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LJ Independent auditor’s report

O To the Shareholders and Board of directors of Open Joint-Stock Company ‘E.ON Russia‘ (OAO

_ E.ON Russia).

L We have audited the accompanying consolidated financial statements of OAO E.ON Russia and its

D subsidiaries (the ‘Group’) which comprise the consolidated balance sheet as at 31 December 2011
and the consolidated statements of income, comprehensive income, changes in equity and cash

B flows for the year then ended, and a summary of significant accounting policies and other

o explanatory notes.

B Management's responsibility for the consolidated financial statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with International Financial Reporting Standards, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatements, whether due to fraud or error.

Auditor’s responsibility

..

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether the consolidated statements are free from material
misstatement.

. .

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity's preparation and fair presentation of the
consolidated financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the financial position of the Group as at 31 December 2011, and of their financial
performance and cash flows for the year then ended in accordance with International Financial
Reporting Standards.

ZA0  Preeware howse Cogpes Aotz

3 April 2012
Moscow, Russian Federation

ZAO PricewaterhouseCoopers Audit
White Square Office Center 10 Butyrsky Val Moscow, Russia, 125047
T: +7 (495) 967-6000, F:+7 (493) 967-6001, www.pwe.ru
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OAO E.ON Russia and subsidiaries

Consolidated Statement of Financial Position as at 31 December 2011

(RUB thousand)
At 31 December At 31 December
Note 2011 2010
ASSETS
Non-current assets
Property, plant and equipment 2,6 86,716,212 79,599,684
Intangible assets 2,7 881,195 427,306
Long-tem financial assets 2,23 43,640 73,856
Other non-current assets 23 322,646 148,216
Total non-current assets 87,963,693 80,249,062
Current assets
Cash and cash equivalents 2,23 10,523,873 268,850
Accounts receivable and prepayments 2,9 5,300,131 6,981,571
Inventories 2,8 1,727,092 1,409,476
Cument income tax prepayments 583,551 6,005
Short-term financial assets 2,10,23 14,175,215 14,297,908
Total current assets 32,309,862 22,963,810
TOTAL ASSETS 120,273,555 103,212,872
EQUITY AND LIABILITIES
Capital
Ordinary shares 11 25,219,482 25,219,482
Share premium 40,052,405 40,052,405
Other reserves 11 501,397 774,247
Retained eamings 42,696,355 28,089,694
Total equity attributable to shareholders of OAO E.ON Russia 108,469,639 94,135,828
Non-controlling interest 5,669 15,347
Total equity 108,475,308 94,151,175
Non-current liabilities
Defered income tax liabilities 2,15 4,570,509 2,349,270
Pension liabilities 2,12 699,960 538,407
Total non-current liabilities 5,270,469 2,887,677
Current liabilities
Accounts payable and accruals 2,13 5,045,215 5,202,665
Taxes payable other than income tax 14 1,482,563 879,926
Short-term financial liabilities 2,23 - 91,429
Total current liabilities 6,527,778 6,174,020
Total liabilities 11,798,247 9,061,697
TOTAL EQUITY AND LIABILITIES 120,273,555 103,212,872
General Director Y. Sablukov

Financial Director

™~

/

The accompanying notes are an integral part of these consolidated financial statements
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U. Backmeyer

3 April 2012
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OAO E.ON Russia and subsidiaries

Consolidated Statement of Comprehensive Income

for the year ended 31 December 2011
(RUB thousand)

Year ended
Note 31 December 2011

Year ended
31 December 2010

Revenues

2,16 66,089,285 50,321,877
Operating expenses 17 (48,603,062) (38,457,704)
Other operating income 16 249,372 369,725
Operating profit 17,735,595 12,233,898
Finance income 18 1,117,469 718,065
Finance expense 18 (675,831) (369,688)
Profit before income tax 18,177,233 12,582,275
Total income tax charge 15 (3,580,250) (2,331,720)
Profit for the year 14,596,983 10,250,555
Other comprehensive income
Fair value (loss)/gain on available-for-sale financial assets (30,217) 22,523
Actuarial loss, net of tax (18,037) (83,135)
Cash flow hedges loss, net of tax (224,596) (331,933)
Total other comprehensive loss for the period (272,850) (392,545)
Total comprehensive income for the period 14,324,133 9,858,010
Profit /(loss) attributable to:
Shareholders of OAO E.ON Russia 14,606,661 10,248,820
Non-controlling interest (9,678) 1,735
Comprehensive income / (expense) attributable to:
Shareholders of OAO E.ON Russia 14,333,811 9,856,275
Non-controlling interest (9,678) 1,735
Earnings per ordinary share for profit attributable to the
shareholders of OAO E.ON Russia — basic and diluted (in
Russian roubles) 20 0,232 0,163
General Director Y. Sablukov

Financial Director

/) ,
{/y{/ // / MM/‘U. Backmeyer

/
/

The accompanying notes are an integral part of these consolidated financial statements

3 April 2012
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OAO E.ON Russia and subsidiaries
Consolidated Statement of Changes in Equity
for the year ended 31 December 2011

(RUB thousand)
Attributable to the shareholders of OAO E.ON Russia
Ordinary Share Other Retained Total Non- Total equity
share premium reserves earnings control-
capital ling
interest

At 31 December 2009 25,219,482 40,052,405 1,166,792 17,840,874 84,279,553 13,868 84,293,421
Profit for the year - - - 10,248,820 10,248,820 1,735 10,250,555
Other comprehensive
income:
Available-for-sale
financial assets
revaluation - - 22,523 - 22,523 - 22,523
Actuarial loss, net of tax - - (83,135) - (83,135) - (83,135)
Cash flow hedges, net of
tax - - (331,933) - (331,933) - (331,933)
Total comprehensive
income for the period - - (392,545) 10,248,820 9,856,275 1,735 9,858,010
Dividends - - - - - (256) (256)
At 31 December 2010 25,219,482 40,052,405 774,247 28,089,694 94,135,828 15,347 94,151,175
Profit for the year - - 14,606,661 14,606,661 (9,678) 14,596,983
Other comprehensive
Income and expenses
Available-for-sale
financial assets - - (30,219) - (30,219) - (30,219)
revaluation
Actuarial loss, net of tax - - (18,037) . (18,037) - (18,037)
Cash flow hedges, net of
tax - - (224,594) - (224,594) - (224,594)
Total comprehensive
income/(loss) for the
period - - (272,850) 14,606,661 14,333,811 (9,678) 14,324,133
At 31 December 2011 25,219,482 40,052,405 501,397 42,696,355 108,469,639 5,669 108,475,308

General Director y Y. Sablukov

Financial Director !_,' 4 7
v H

U. Backmeyer

3 April 2012

\\.

The accompanying notes are an integral part of these consolidated financial statements



..-—l
——d

3]

E BN EEan

EEEEBWEEN

N B FEEE NN

OAO E.ON Russia and subsidiaries
Consolidated Statement of Cash Flows

for the year ended 31 December 2011
(RUB thousand)

Year ended
Note 31 December 2011

Year ended
31 December 2010

CASH FL.OW FROM OPERATING ACTIVITIES:

Profit before income tax 18,177,233 12,582,275
Adjustments for non-cash items:

Depreciation and amortisation 6,7 5,206,195 2,339,759
Transfer of hedge income to profit and loss (42,876) -
Impairment of PP&E 6 16,360 53,745
Reversal of provision for the impairment of inventories 8 (2,583) (42,523)
Provision for impairment of accounts receivable 9 296,931 20,812
Foreign exchange loss - net 94,949 30,575
Interest income 18 (647,786) (479,252)
Interest expense and effect of discounting 18 111,199 100,300
Loss/(gain) on disposal of property, plant and equipment 7,887 (34,386)
Change in pension liabilities (non-cash) 123,867 125,970
Other non-cash items 152,756 (49,825)
Operating cash flows before working capital changes and

income tax paid 23,494,132 14,647,450
Working capital changes:

Increase in accounts receivable and prepayments 9 (3,092,688) (211,468)
Decrease in VAT recoverable 9 4,386,287 660,149
(Increase)/decrease in inventories 8 (315,033) 332,398
Decrease in accounts payable and accruals 13 (474,769) (185,967)
Contribution paid to pension fund 12 (50,553) (36,581)
Increase/(decrease) in taxes payable other than income tax 14 602,637 (159,240)
Income tax paid (2,023,287) (1,838,336)
Net cash generated from operating activities 22,526,726 13,208,405
CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of property, plant and equipment and other non-current

assets (13,090,684) (16,956,080)
Proceeds from sale of property, plant and equipment and other non-

current assets 32,555 113,731
Change in short-term financial assets 318,571 4,769,135
Loans issued (72,380) (1,799,319)
Loans retumed 2,533 -
Interest received 459,921 441,822
Net cash used in investing activities (12,349,484) (13,430,711)
CASH FLOW FROM FINANCING ACTIVITIES:

Dividends paid to non-controlling interest shareholders (51) (256)
Net cash used in financing activities (51) (256)
Effect of exchange rate changes on cash and cash equivalents 77,832 8,044
Net increase/ (decrease) in cash and cash equivalents 10,255,023 (214,518)
Cash and cash equivalents at the beginning of the year 268,850 483,368
Cash and cash equivalents at the end of the year 10,523,873 268,850
General Director Y. Sablukov

Financial Director

The accompanying notes are an integral part of these consolidated financial statements

U. Backmeyer

3 April 2012
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OAO E.ON Russia and subsidiaries
Notes to Consolidated Financial Statements

for the year ended 31 December 2011
(RUB thousand)

Note 1. The Group and its operations

On 8 July 2011, Open Joint-Stock Company Fourth Power Generating Company of the Wholesale
Energy Market (“OAO OGK-4") was officially renamed E.ON Russia, JSC. This company rebranding
was intended to demonstrate E.ON AG’s commitment to further expanding its business presence in
Russia to all stakeholders, including its employees and customers as well as political decision-makers
and the media, as well as the fact that Russia remains a strategically important market for the E.ON
Group.

Open Joint-Stock Company E.ON Russia ("OAO E.ON Russia” or the “Company”) was initially
established on 4 March 2005 as “OAO OGK-4".

The Company is primarily engaged in the generation and sale of electricity and thermal energy.

OAO E.ON Russia shares are listed on the Russian Trading System (RTS) stock exchange and the
Moscow Interbank Currency Exchange (MICEX).

The Company is registered with the Surgut District Inspectorate of the Russian Federation Ministry of
Taxation, in Surgut, Khanty-Mansi Autonomous Area (Yugra), Tyumen Region. The Company’s
representative office is located at 10 Presnenskaya Naberezhnaya, Moscow, Russia, 123317.

The Company operates five power plants as branches: Surgutskaya GRES-2, Shaturskaya GRES,
Berezovskaya GRES, Smolenskaya GRES and Yayvinskaya GRES. It also has a branch,
Berezovskaya GRES Heat Supply Network, and a representative office in Moscow. All references to
the “Group” refer to the Company and its branches and subsidiaries.

The structure of the Group, including all consolidated entities, is presented in the table below:

Ownership, %

Principal activity At 31 At 31
December December
2011 2010
Subsidiaries of OAO E.ON Russia
000 Teplosbyt Securities trading 100 100
OAOQ Shaturskaya UK Municipal services 51 51

Operating environment

The Russian Federation displays certain characteristics of an emerging market. Tax, currency and
customs laws are subject to varying interpretations, which contributes to the challenges faced by
companies operating in Russia.

The international sovereign debt crisis, stock market volatility, and other risks could have a negative
effect on the Russian financial and corporate sectors. Management determined impairment provisions
by considering the economic situation and outlook at the end of the reporting period. Provisions for
trade receivables are determined using the ‘“incurred loss” model required by the applicable
accounting standards. These standards require recognition of impairment losses for receivables that
arose from past events and prohibit recognition of impairment losses that could arise from future
events, no matter how likely those future events are.

The future economic development of the Russian Federation depends on external factors as well as
internal measures undertaken by the government to sustain growth, and to change the tax, legal and
regulatory environment. Management believes it is taking all necessary measures to support the
sustainability and development of the Group’s business in the current business and economic
environment.

Government relations and current regulations

Russian Open Joint Stock Company for Energy and Electrification Unified Energy System of Russia
(RAO UES of Russia), which established OAO OGK-4 in 2005, completed all reorganisation-related
procedures on 1 July 2008 and was liquidated as a legal entity. As of 31 December 2011 the
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OAO E.ON Russia and subsidiaries
Notes to Consolidated Financial Statements

for the year ended 31 December 2011
(RUB thousand)

“governmental share” of E.ON Russia consisted of 0.006% (in 2010: 0.3%) of the ordinary voting
shares of OAO E.ON Russia.

The Group’s customer base includes a number of state-controlled entities. Furthermore, the
government controls a number of the Group’s suppliers of fuel and other materials.

The Russian government has a direct influence on the Group’s operations through the Federal Tariff
Agency (FTS), which regulates wholesale electrical energy and capacity sales. As well, regional tariff
services regulate the Group’s heat sales. To efficiently meet system requirements, the OAO System
Operator of Unified Energy System (SO UES) coordinates all generating facilities’ operations.
Regulations on the power industry and natural monopolies govern tariffs for regulated electrical
energy, capacity and heat sales. Historically, such tariffs have been based on cost-plus pricing,
meaning the cost of the service plus a margin. Costs are determined under Russian Accounting Rules
(RAR), a basis of accounting which significantly differs from International Financial Reporting
Standards (JFRS). In practice, tariff-setting decisions are significantly affected by social and political
considerations, which can result in delays in tariff determinations as well as in tariff increases that fail
to compensate for rising costs.

As described in Note 22, the government’'s economic, social and other policies could materially affect
the Group’s operations.

Industry reform
Electric energy

According to the Wholesale Market Rules, as approved by Government Resolution No. 1172 of 27
December 2010, wholesale market participants were entitled to engage in sales (delivery) of electrical
energy and/or capacity on the wholesale market during 2011. Correspondingly, the competitive
wholesale market for electrical power was supposed to be completely liberalised by 2011. However,
under a regulation issued in April 2011, electrical energy sales to household consumers, and to some
other parties that under the regulation are entitled to the same treatment as such consumers, remain
regulated, which represents up to 35% of the electrical energy and capacity produced by generator.
Thus, electricity and capacity tariffs in the regulated sector of the market are set by the Federal Tariff
Agency, while in the competitive sector prices are determined by supply and demand.

Capacity

In 2008 Federal Law No. 35-FZ “On Electric Utilities” was amended to tighten the government's control
over power suppliers’ dominant market position and ability to manipulate prices on the free market.

Russian Government Resolution No. 476 of 28 June 2008 provided for the creation of a capacity
market, where “free” capacity is traded at transitional auctions for supplies from 2009 to 2011 and at
Jong-term auctions for 10-year supplies. “Free” capacity is sold in the relevant free flow zone. For the
first time, wholesale market agents now have the option of concluding non-regulated contracts for
capacity supplies.

In 2010, the government issued two resolutions (No. 89 of 24 February [effective 20 April] and No. 238
of 13 April) to regulate the final capacity market starting from 2011. The approved regulations for the
long-term capacity market contain rules for committed new-build investments as well as for payments
regarding existing generation capacities. Subject to certain benchmark investment costs, as well as
ratios to adjust for regional and climate-related circumstances, a discount for expected profits to be
generated in the parallel energy market, certain other ratios, and compensation of capital, these rules
outline the compensation framework for guaranteed new-build capacity for the initial 10 years of
commercial operations based on a total payback period of 15 years.

On 5 April 2011, the government revised the capacity rules issued in 2010. Under these revisions,
capacity tariffs for existing capacity (prior to industry reform) were not adjusted for inflation in 2011,
and previously established rates (both for electrical energy and in capacity) in 2011 for those
generators that operate in the forced regime have been adjusted (reduced) starting from April 2011.

Russian Government Resolution No. 813 of 6 October 2011 made several changes in the rules
governing the wholesale market, including:
— regarding the procedure for determining the amount of paid capacity, the volume of power
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OAO E.ON Russia and subsidiaries
Notes to Consolidated Financial Statements

for the year ended 31 December 2011
(RUB thousand)

paid is now determined as the minimum value of the maximum power supply or the amount of
installed capacity (previously, this amount was equal to the maximum supply quantity); and

— regarding the procedure for determining the capacity involved in pricing during competitive
capacity selection, there has been an increase from 10% to 15% in “the most expensive
generators” share in the second price zone.

In January 2012, the Russian government issued Resolution No. 1178 of 29 December 2011 “On the
determination of regulated prices (tariffs) for electrical utilities” in conjunction with the “Rules of
government regulation (review, application) of prices (tariffs) for electrical utilities”. Under this
Resolution:

— The FTS determines suppliers’ regulated prices (tariffs) for electrical energy (capacity) sold on
the wholesale market under regulated contracts for 2012 according to the determined
procedure without using price indexes for 2012.

— The capacity price, defined as the result of competitive capacity selection in 2012, is to be
indexed for the period from 1 July 2012 to 1 January 2013 in accordance with changes in the
consumer price index (CPl), as determined and published by Russia’s federal statistics
agency, but should not exceed 7%.

— There is now the option of establishing mark-ups on the equilibrium price of electricity on the
wholesale market for renewable energy facilities.

Establishment of the Group

Under Resolution No. 1254-r of 1 September 2003, which approved the structure of wholesale
generating companies, OAO OGK-4 was to consist of the following power station entities: OAO
Berezovskaya GRES-1, OAO Shaturskaya GRES-5, OAO Yayvinskaya GRES, OAO Smolenskaya
GRES and OAO Surgutskaya GRES-2. These entities had been established as a result of the
restructuring, when they were spun off from RAO UES subsidiaries. On 1 July 2006 they merged with
OAO OGK-4.

After the merger, RAO UES held an 89.6% share in the Group. RAO UES was liquidated on 1 July
2008. The OAO OGK-4 holding company was then created as a result of the RAO UES
reorganisation. It held the OAO OGK-4 ordinary shares and property previously owned by RAO UES.
Those shares in the Company that had been held by minority shareholders of RAO UES were then
transferred to the OAO OGK-4 holding company. After its spin-off from RAO UES on 1 July 2008, the
OAO OGK-4 holding company merged with OAO OGK-4, and its shares were converted into OAO
OGK-4 shares. Both the Company’s treasury shares and additionally issued shares were used in this
conversion. E.ON Russia Holding GmbH is currently the majority shareholder in E.ON Russia, with a
charter capital stake of approximately 82.3%.

Note 2. Summary of significant accounting policies

Basis of preparation. These consolidated financial statements have been prepared in accordance
with IFRS.

Each enterprise within the Group individually maintains its own accounting records and prepares
statutory financial statements in accordance with RAR. The accompanying financial statements are
based on the statutory records and adjusted and reclassified to meet IFRS requirements. The principal
accounting policies applied in the preparation of these consolidated financial statements are set out
below. These policies have been consistently applied to all the periods presented, unless otherwise
stated.

Functional and presentation currency. The national currency of Russia is the Russian rouble
(RUB), which is the functional currency of all of the Group’s entities and the currency in which these
financial statements are presented. All financial information presented in RUB has been rounded to
the nearest thousand.

Monetary assets and liabilities are translated into the Group’s functional currency at the official
exchange rate of the Central Bank of the Russian Federation (CBRF) at the end of the relevant
reporting period. Foreign exchange gains and losses resulting from the settlement of transactions and
from the translation of monetary assets and liabilities into the Group’s functional currency at the official
CBRF year-end exchange rates are recognised in profit or loss as finance income or finance expense,
unless they are assigned as hedging instruments. Translation at year-end rates does not apply to non-
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OAO E.ON Russia and subsidiaries
Notes to Consolidated Financial Statements

for the year ended 31 December 2011
(RUB thousand)

monetary items that are measured at historical cost.

Predecessor accounting. In these consolidated financial statements, formation of the Group was
accounted for as a business combination of entities under common control. The predecessor
accounting method was applied. Accordingly, the assets and liabilities of the combined entities (OAO
Berezovskaya GRES-1, OAO Shaturskaya GRES-5, OAO Yayvinskaya GRES, OAO Smolenskaya
GRES and OAO Surgutskaya GRES-2) were recorded at their carrying value as reflected in the IFRS
consolidated financial statements of RAO UES. The formation of the Group was completed in June
2006.

Accounting for the effects of hyperinflation. Russia experienced relatively high levels of inflation in
the past and was considered to be hyperinflationary as defined by 1AS 29, “Financial Reporting in
Hyperinflationary Economies” (IAS 29). IAS 29 requires that financial statements prepared in the
currency of a hyperinflationary economy be stated in terms of the measuring unit current at the
balance sheet date. The Russian economy is no longer hyperinflationary, and as of 1 January 2003
the Group has not applied the provisions of IAS 29. The restatement requirements of IAS 29 are
therefore only applied to assets acquired or revalued, and liabilities incurred or assumed, prior to that
date and affect the property plant and equipment (PP&E) and equity in these consolidated financial
statements. For these balances, the amounts expressed in the measuring unit current as at 31
December 2002 are treated as the basis for the carrying amounts in these financial statements.

Principles of consolidation. These consolidated financial statements comprise the financial
statements of OAO E.ON Russia and the financial statements of those entities whose operations are
controlled by OAO E.ON Russia. Control is presumed to exist when OAO E.ON Russia owns, directly
or indirectly through subsidiaries, more than 50% of the voting rights in an entity.

Subsidiaries. The financial statements of subsidiaries are included in the consolidated financial
statements from the date that control effectively commences until the date that control effectively
ceases. Non-controlling interests have been disclosed as part of equity.

Transactions eliminated on consolidation. Inter-Group balances and transactions, and any
unrealised gains arising from inter-Group transactions, are eliminated in preparing the consolidated
financial statements.

Dividends. Dividends are recognised as a liability and deducted from equity at the balance sheet date
only if they are declared (approved by shareholders) before or on the balance sheet date. Dividends
are disclosed if they are declared after the balance sheet date but before the consolidated financial
statements are authorised for issue.

Property, plant and equipment. Property, plant and equipment (PP&E) are stated at cost less
accumulated depreciation and provision for impairment where required. Deemed cost was initially
determined by a third-party valuation as of 31 December 1997 and restated for the impact of inflation
for the period until 31 December 2002. Adjustments were made for additions, disposals and
depreciation charges. At each reporting date, management assesses whether there is any indication
of impairment of PP&E; this assessment is performed at the level of the cash generating unit (per
station). If any such indication exists, management estimates the recoverable amount, which is
determined as the higher of an asset's fair value less costs to sell and its value in use. The carrying
amount is reduced to the recoverable amount and the difference is recognised as an expense
(impairment loss) in profit or loss for the year. An impairment loss recognised for an asset in prior
years is reversed if there has been a change in the estimates used to determine an asset's
recoverable amount.

The amounts determined by the third-party valuation represent an estimate of depreciated
replacement cost. Under paragraph 16 of IAS 29, a third-party valuation was performed in order to
determine a basis for cost because historical accounting records for PP&E were not readily available.
Therefore, this third-party valuation was not a recurring feature, since it was intended to determine the
initial cost basis of PP&E and the Group had not adopted a policy of revaluation on subsequent
measurement.

Renewals, improvements and major capital maintenance are capitalised and the assets replaced are
retired. Regular repair and maintenance costs are expensed as incurred. Gains and losses arising
from the retirement of PP&E are included in profit or loss as incurred.

10
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OAO E.ON Russia and subsidiaries
Notes to Consolidated Financial Statements

for the year ended 31 December 2011
(RUB thousand)

Depreciation of PP&E is calculated on a straight-line basis over the estimated useful life of the asset
once it is available for use. The residual value of the Group’s PP&E is estimated to be close to zero.
For those PP&E items that were subject to the third-party valuation as at 31 December 1997, the
depreciation rate applied is based on the estimated remaining useful lives as at the valuation date.
Remaining useful lives and residual value are reviewed annually. The useful lives, in years, of assets
by type of facility are as follows:

- Acquired before Acquired after 31
Type of facility 31 December 1997 December 1997
Electricity and heat generation 7-50 15-50
Electricity distribution 6-32 8-25
Heating network 4-20 12-20
Major capital maintenance - 4-6
Other 2-8 3-10

Social assets are not capitalised, as they are not expected to result in future economic benefits to the
Group. Costs associated with fulfilling the Group’s social responsibilities are expensed as incurred.

Intangible assets. Intangible assets include computer software, licences and expenses on connection
to the grid. Intangible assets are stated at amortised cost less impairment. Amortisation is calculated
using a straight-line basis. The useful lives of computer software are 1-16 years, while for the grid
connection fee the useful life is 10 years.

At each reporting date management assesses whether there is any indication of impairment of
intangible assets. If any such indication exists, management estimates the recoverable amount, which
is determined as the higher of an asset'’s fair value less costs to sell and its value in use. The carrying
amount is reduced to the recoverable amount and the difference is recognised as an expense
(impairment loss) in profit or loss. An impairment loss recognised in prior years is reversed if there has
been a change in the estimates used to determine an asset's recoverable amount.

Subsequent expenses on an intangible asset after it is purchased or put into use, and expenses on
computer software support are included in operating expenses, except cases when the following is
applicable: '

- it is probable that these expenses will allow an asset to create future economic benefits beyond
what was originally expected; and

- the cost of the asset can be measured reliably.

Amortisation of intangible assets is included in operating expenses. Remaining useful lives are
reviewed annually.

Cash and cash equivalents. Cash comprises cash on hand and cash deposited on demand at
banks. Cash equivalents comprise short-term, highly liquid investments that are readily convertible into
cash, have a maturity of three months or less from the date of acquisition, and are subject to
insignificant changes in value.

Trade and other accounts receivable. Accounts receivable are recorded inclusive of value-added
tax. Accounts receivable initially are recognised at fair value and subsequently measured at amortised
cost using the effective interest rate method less provision for impairment. A provision for impairment
of accounts receivable is created if there is objective evidence that the Group will not be able to collect
all amounts due according to the original terms. The amount of the provision is the difference between
the carrying amount and the recoverable amount, which is the present value of expected cash flows
discounted at the market interest for similar borrowers at the date the debt arose.

Promissory notes. Promissory notes are recognised at fair value and subsequently at amortised cost
using the effective interest rate method less provision for impairment. A provision for impairment is
created if there is objective evidence, based on credit rating of the issuing bank, that the Group will not
be able to collect all amounts due according to the original terms. The amount of the provision is the
difference between the carrying amount and the recoverable amount, which is the present value of
expected cash flows discounted at the market interest for similar borrowers at the date the debt arose.

11
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Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is
classified as non-current when the goods or services relating to the prepayment are expected to be
obtained after one year, or when the prepayment relates to an asset which will itself be classified as
non-current upon initial recognition. Prepayments to acquire assets are transferred to the carrying
amount of the asset once the Group has obtained control of the asset and it is probable that future
economic benefits associated with the asset will flow to the Group. Other prepayments are written off
to profit or loss when the goods or services relating to the prepayments are received. If there is an
indication that the assets, goods or services relating to a prepayment will not be received, the carrying
value of the prepayment is written down accordingly and a corresponding impairment loss is
recognised in profit or loss for the year.

Classification of financial assets. The Group classifies its financial assets into the following
measurement categories: financial assets at fair value through profit or loss, available for sale, held to
maturity, and loans and receivables.

Financial assets at fair value through profit or loss have two subcategories: (i) assets designated as
such upon initial recognition, and (ii) those classified as held for trading.

Loans and receivables are unquoted non-derivative financial assets with fixed or determinable
payments other than those that the Group intends to sell in the near term.

The held-to-maturity category includes quoted non-derivative financial assets with fixed or
determinable payments and fixed maturities that the Group has both the intention and ability to hold to
maturity. Management determines the classification of investment securities held to maturity at their
initial recognition and reassesses the appropriateness of that classification at each balance sheet
date.

All other financial assets are included in the available-for-sale category.

Classification of financial liabilities. Financial liabilities have the following measurement
categories: (a) held for trading, which also includes financial derivatives, and (b) other financial
liabilities. Liabilities held for trading are carried at fair value with changes in value recognised in profit
or loss for the year (as finance income or finance costs) in the period in which they arise. Other
financial liabilities are carried at amortised cost. The Group does not have liabilities held for trading as
of reporting dates.

Available-for-sale investments. Available-for-sale investments are carried at fair value. Interest
income on available-for-sale debt securities is calculated using the effective interest method and
recognised in profit or loss for the year as finance income. The Group does not have available-for-sale
debt securities as of reporting date. Dividends on available-for-sale equity instruments also are
recognised in profit or loss for the year as finance income when the Group’s right to receive payment
is established and it is probable that the dividends will be collected. All other elements of changes in
the fair value are recognised in other comprehensive income until the investment is derecognised or
impaired, at which time the cumulative gain or loss is reclassified from other comprehensive income to
finance income in profit or loss for the year.

Value-added tax on purchases and sales. Output value added tax related to sales is payable to the
tax authorities on the earlier of (a) collection of payment from customers or (b) delivery of the goods or
services to customers. Input VAT is generally recoverable against output VAT upon receipt of the VAT
invoice.

The tax authorities permit VAT settlement on a net basis. VAT on sales and purchases is recognised
in the balance sheet on a gross basis and disclosed separately as an asset and liability. Where
provision has been made for impairment of receivables, impairment loss is recorded for the gross
amount of the debt, including VAT.

Inventories. Inventories are valued at the lower of cost and net realisable value. Cost of inventory is
determined on a weighted average basis. A provision is created for potential losses on obsolete or
slow-moving inventories, taking into account their expected use and future realisable value.

Emission reduction units. Emission reduction units are held for trading purposes and thus are
accounted as inventory. Granted emission reduction units are recognised initially at nominal value
(which is equal to nil). Emission reduction units are generated over the period and recognised in the
following period after corresponding verification by Sberbank, then they are credited on the
Company’s special account. Revenue from sales of emission reduction units is recognised when they
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are transferred to the customer’s account. Any profit or loss on disposal is taken to the consolidated
statement of comprehensive income. See details in note 22.

Income tax. The income tax expense represents the sum of tax currently payable and deferred income
tax. The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit
as reported in profit or loss because it excludes items of income or expense that are taxable or
deductible in other years, as well as items that are never taxable or deductible any known court or
under other rulings on such issues. The Group’s liability for current tax is calculated using tax rates
that were enacted at the balance sheet date.

Deferred income tax. Deferred tax is provided using the balance sheet liability method for temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts as per
the consolidated financial statements. In accordance with the initial recognition exemption, deferred
taxes are not recorded for temporary differences upon initial recognition of an asset or a liability in a
transaction other than a business combination if the initial recognition of this asset or liability does not
affect either accounting or taxable profit or loss. Deferred tax balances are measured at tax rates
enacted or substantially enacted at the balance sheet date, which are expected to apply to the period
when the temporary differences will reverse or tax loss carry forwards will be utilised. Deferred tax
assets for deductible temporary differences and tax loss carry forwards are recorded only to the extent
that it is probable that future taxable profit will be available against which the deductions can be
utilised.

Deferred tax movements are recorded in profit and loss unless they are related to items recorded in
other comprehensive income or directly in equity. In this case, deferred taxes are recorded as part of
other comprehensive income or the shareholders’ equity.

Uncertain tax positions. The Group’s uncertain tax positions are reassessed by management at
every balance sheet date. Liabilities are recorded for income tax positions that are determined by
management as less likely than not to be sustained if challenged by the tax authorities based on
management's interpretation of tax laws that have been enacted or substantially enacted at the
balance sheet date. Liabilities for penalties, interest and taxes other than on income are recognised
based on management’s best estimate of the expenditure required to settle the obligation at the
balance sheet date.

Accounts payable. Accounts payable are stated inclusive of value-added tax. Accounts payable
initially are recognised at fair value and subsequently measured at amortised cost using the effective
interest rate method.

Accrued charges. Accrued charges are non-financial liabilities of uncertain timing or amount. They
are accrued when the Group has a present legal or constructive obligation as a result of past events, it
is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, and a reliable estimate of the amount of the obligation can be made.

Capitalisation of borrowing cost. Borrowing costs directly attributable to the acquisition,
construction or production of assets that necessarily take a substantial amount of time to prepare for
intended use (qualifying assets) are capitalised as part of the costs of those assets, if the
commencement date for capitalisation is on or after 1 January 20009.

The commencement date for capitalisation is when (a) the Group incurs expenditures for the qualifying
asset; (b) it incurs borrowing costs; and (c) it undertakes activities that are necessary to prepare the
asset for its intended use or sale.

Capitalisation of borrowing costs continues up to the date when the assets are mostly ready for use or
sale. The Group did not incur borrowing costs in 2010 and 2011.

Pension and post-employment benefits. The Company makes all mandatory payments to the
Russian state pension fund on behalf of its employees. Mandatory contributions to the state pension
fund are expensed when incurred.

Group entities provide a number of post-employment and other long-term benefits of a defined
beneficial nature as well as a defined contribution to pension benefit plans. Defined benefits include
old-age and disability pensions, death in service and death in pension benefits, lump sum payment

13
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upon retirement, jubilee benefits to current and former employees retired from the Group as well as
financial support after old-age retirement.

Defined benefit plans, except for old-age and disability pensions, are unfunded and paid on a pay-as-
you-go basis, i.e. cost is met directly by the Group when due. With regard to old-age and disability
pensions the Group has an agreement with a non-state pension fund. The defined benefit pension
plan defines the pension allowance that an employee will receive upon retiring. The allowance
depends on several factors such as age, experience and salary. Pension obligation is settled by the
Group via a non-state pension fund when the employee retires.

Defined benefit obligations are calculated using the projected unit credit method. The present value of
defined benefit obligations are determined by discounting the estimated future cash outflows using
interest rates of government bonds that are denominated in the currency in which the benefits will be
paid and which have terms to maturity approximating the terms of the related pension liabilities.

The liability recognised in the consolidated statement of financial position for defined benefit plans is
the present value of the defined benefit obligation at the balance sheet date less plan assets and
unrecognised past service cost. Actuarial gains and losses are reflected in full in other comprehensive
income.

Past-service costs are recognised immediately in income, unless the changes to the pension plan are
conditional on the employees remaining in service for a specified period of time (vesting period). In
this case, past service costs are amortised on a straight-line basis over the vesting period.

Operating leases. Where the Group is a lessee in a lease that does not transfer substantially all the
risk and rewards incidental to ownership from the lessor to the Group, the total lease payments,
including those on expected termination, are charged to profit or loss on a straight-line basis over the
lease term. The lease term is the non-cancellable period for which the lessee has contracted to lease
the asset together with any further terms for which the lessee has the option to continue to lease the
asset, with or without further payment, when at the inception of the lease it is reasonably certain that
the lessee will exercise the option. Operating leases include long-term leases of land with rental
payments contingent on cadastral values regularly reviewed by the authorities.

Finance leases. Where the Group is a lessee in a lease which transfers substantially all the risks and
rewards incidental to ownership to the Group, the assets leased are capitalised in property, plant and
equipment at the lease commencement date at the lower of the fair value of the leased asset and the
present value of the minimum lease payments. Each lease payment is allocated between the liability
and finance charges in order to achieve a constant rate on the outstanding debt. The corresponding
rental obligations, net of future finance charges, are included in debt. The interest expense is charged
to the profit and loss over the lease term using the effective interest method. Assets acquired under
finance leases are depreciated over their useful lives or over the lease term if the Group is not
reasonably certain that it will obtain ownership by the end of the lease term. The Group does not have
finance leases in 2011 and 2010.

Hedge accounting. The Group has applied hedge accounting since 1 January 2009 to cash flow
hedge of the currency risks related to cash outflows in foreign currencies in respect to the investment
programme. Funds received as a result of the additional share issue that took place in 2007 and to be
spent on the investment programme under the contracts concluded in foreign currencies were placed
on deposits in the same currencies (hedging instrument). As the amount of the hedging instrument
matches the amount of hedged items the effectiveness of the hedge is ensured. The Group has
applied the accounting policy to reclassify associated gains and losses that were recognised in other
comprehensive income to profit or loss as a reclassification adjustment in the same periods during
which the asset acquired affects profit or loss (that is in the periods when depreciation expense is
recoghised). The Group has started to reclassify gains and losses that were recognised in other
comprehensive income, as part of the acquired assets are affecting the profit and loss in 2010. In the
cash flow statement the cash inflows related to the hedging instrument are classified in the same
manner as the cash outflows of the position being hedged.

In 2010 the Group also started to apply derivative financial instruments, including forward rate
agreements, currency swaps and currency options to further reduce their foreign exchange risk
exposure related to cash outflows in foreign currencies as a consequence of the investment
programme. The Group has used these derivatives as hedging instruments.

14
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The Group documents the relationship between hedging instruments and hedged items at the
inception of the transaction, as well as its risk management objectives and strategy for undertaking
various hedging transactions. The Group also documents its assessment, both at hedge inception and
on an ongoing basis, of whether the derivatives that are used in hedging transactions are highly
effective in offsetting changes in fair values or cash flows of hedged items.

The fair values of various derivative instruments used for hedging purposes are disclosed in note 23
and are based on quoted market prices. If derivatives have a positive value they are recognised as
short term financial assets and if they have a negative fair value they are recognised as short term
financial liabilities. The effective portion of changes in the fair value of derivatives that are designated
and qualify as cash flow hedges is recognised in other comprehensive income.

The Group has applied an accounting policy to reclassify associated gains and losses that were
recognised in other comprehensive income to profit or loss as a reclassification adjustment in the
same periods during which the acquired asset affects profit or loss (that is, in the periods when
depreciation expense is recognised). In the cash flow statement the cash flows related to the hedging
instrument are classified in the same manner as the cash flows of the position being hedged.

Provisions. Provisions are recorded where the Group has legal or other obligations that have arisen
as a result of past events, where it is probable that the Group will need to spend resources to repay
the obligation, and the amount of the obligation can be reliably estimated.

Revenue recognition. Electricity sales are recognised when the electricity produced is transferred to
the grid. Correspondingly, when in accordance with the utilities market regulation in the Russian
Federation utilities companies are required to conclude transactions for the sale and purchase back of
electric energy (for bilateral contracts concluded, for electricity consumed in production process) these
linked transactions are netted. Capacity sales are recognised when the capacity obligations have been
fulfilled; heat energy sales are recorded when the heat is delivered to the customer. Other revenue is
recognised when goods are shipped/delivered, or services are provided. Revenues are measured at
the fair value of the consideration received or receivable. Revenue is presented exclusive of value-
added tax.

Earnings per share. Eamings per share are determined by dividing the profit attributable to ordinary
shareholders of the parent company of the Group (OAO E.ON Russia) by the weighted average
number of ordinary shares outstanding during the reporting period.

Non-controlling interest. Non-controlling interests represent minority shareholders’ proportionate
share of the equity and results of operations of the Group’s subsidiaries. This is calculated based on
the non-controlling interest's ownership in these subsidiaries. For purchases of non-controlling
interests, the difference between the carrying amount of a non-controlling interest and the amount paid
to acquire it, if any, is recorded directly in equity as a loss.

Interest. Interest income and expense are recognised in profit or loss for all debt instruments on an
accrual basis using the effective interest method. Interest income includes nominal interest and
amortised discount and premium. When loans become doubtful, they are written down to their
recoverable amounts, and interest income thereafter is recognised based on the interest that was
used to discount future cash flows for the purpose of measuring the recoverable amount.

Fair value measurement. The fair value of accounts receivable for disclosure purposes is measured
by discounting the value of expected cash flows at the market interest for similar borrowers at the
reporting date.

The fair value of financial liabilities and other financial instruments (unless publicly quoted) for
disclosure purposes is measured by discounting the future contractual cash flows at the current
market interest rate available to the Group for similar financial instruments. The fair value of publicly
quoted financial instruments is measured based on the current market value at the reporting date.

Segment reporting. Operating segments are reported in a manner consistent with the internal
reporting provided to the Group’s chief operating decision maker.

Note 3. Critical accounting estimates and assumptions

The Group makes estimates and assumptions that affect the reported amounts of assets and liabilities

15



)

..,
A

-——-—-a Sl S Nl I S D R R E Rl G

OAO E.ON Russia and subsidiaries
Notes to Consolidated Financial Statements

for the year ended 31 December 2011
(RUB thousand)

within the next financial year. Estimates and judgements are continually evaluated and are based on
management's experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances. Management also makes certain judgements, apart from
those involving estimates, in applying accounting policies. Judgements that have the most significant
effect on the amounts recognised in the consolidated financial statements and estimates that could
cause a significant adjustment to the carrying amount of assets and liabilities within the next financial
year include:

Provision for impairment of accounts receivable. Provision for impairment of accounts receivable
is based on the Group's assessment of whether the collectability of specific customer accounts has
deteriorated compared to prior estimates. If there is deterioration/improvement in a major customer’s
creditworthiness or actual defaults are higher/lower than the estimates, the actual results could differ
from those estimates reported in these consolidated financial statements (see Note 9).

Tax contingencies. Russian tax legislation is subject to varying interpretations and changes, which
can occur frequently. Where Group management believes it is probable that their interpretation of the
relevant legislation and the Group’s tax positions cannot be sustained, an appropriate amount is
accrued for in these consolidated financial statements.

Useful lives cf property, plant and equipment. The estimation of the useful lives of an item of
property, plant and equipment is a matter of management judgement based on experience with similar
assets. In determining the useful life of an asset, management considers existing industry practices,
the expected usage, estimated technical obsolescence, physical wear and tear, and the physical
environment in which the asset is operated. Changes in any of these conditions or estimates may
result in adjustments for future depreciation rates.

Note 4. Adoption of new or revised standards and interpretations
The following new standards and interpretations became effective for the Group from 1 January 2011:

Amendment to IAS 24, Related Party Disclosures (issued in November 2009 and effective for
annual periods beginning on or after 1 January 2011). IAS 24 was revised in 2009 by: (a)
simplifying the definition of a related party, clarifying its intended meaning and eliminating
inconsistencies; and by (b) providing a partial exemption from the disclosure requirements for
government-related entities. The amendment did not have an effect on these consolidated financial
statements as the transactions with related parties are not material.

Improvements to International Financial Reporting Standards (issued in May 2010 and effective
from 1 January 2011). The improvements consist of a mixture of substantial changes and
clarifications in the following standards and interpretations: IFRS 1 was amended (i) to allow previous
GAAP carrying value to be used as deemed cost of an item of property, plant and equipment or an
intangible asset if that item was used in operations subject to rate regulation, (ii) to allow an event
driven revaluation to be used as deemed cost of property, plant and equipment even if the revaluation
occurs during a period covered by the first IFRS financial statements and (iii) to require a first-time
adopter to explain changes in accounting policies or in the IFRS 1 exemptions between its first IFRS
interim report and its first IFRS financial statements; IFRS 3 was amended (i} to require measurement
at fair value (unless another measurement basis is required by other IFRS standards) of non-
controlling interests that are not present ownership interest or do not entitle the holder to a
proportionate share of net assets in the event of liquidation, (i) to provide guidance on the acquiree’s
share-based payment arrangements that were not replaced, or were voluntarily replaced as a result
of a business combination and (i) to clarify that the contingent considerations from business
combinations that occurred before the effective date of revised IFRS 3 (issued in January 2008) will be
accounted for in accordance with the guidance in the previous version of IFRS 3; IFRS 7 was
amended to clarify certain disclosure requirements, in particular (i) by adding an explicit emphasis on
the interaction between qualitative and quantitative disclosures about the nature and extent of financial
risks, (ii) by removing the requirement to disclose the carrying amount of renegotiated financial assets
that would otherwise be past due or impaired, (iii) by replacing the requirement to disclose fair value of
collateral by a more general requirement to disclose its financial effect, and (iv) by clarifying that an
entity should disclose the amount of foreclosed collateral held at the reporting date, and not the
amount obtained during the reporting period; IAS 1 was amended to clarify the requirements for the
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presentation and content of the statement of changes in equity; IAS 27 was amended by clarifying the
transition rules for amendments to IAS 21, 28 and 31 made by the revised IAS 27 (as amended in
January 2008); IAS 34 was amended to add additional examples of significant events and transactions
requiring disclosure in a condensed interim financial report, including transfers between the levels of
fair value hierarchy, changes in classification of financial assets or changes in business or economic
environment that affect the fair values of the entity’s financial instruments; and IFRIC 13 was amended
to clarify measurement of fair value of award credits.

The above amendments did not have a material impact on the measurement or recognition of
transactions and balances reported in these financial statements.

New accounting pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2012 or later, and which the Group has not early adopted.

IFRS 9, Financial Instruments: Classification and Measurement. IFRS 9, issued in November
2009, replaces those parts of IAS 39 relating to the classification and measurement of financial assets.
IFRS 9 was further amended in October 2010 to address the classification and measurement of
financial liabilities and in December 2011 to (i) change its effective date to annual periods beginning
on or after 1 January 2015 and (ii) add transition disclosures. Key elements of the standard are as
follows:

e Financial assets are required to be classified into two measurement categories: those to be
measured subsequently at fair value, and those to be measured subsequently at amortised cost.
The decision is to be made at initial recognition. The classification depends on the entity's
business model for managing its financial instruments and the contractual cash flow
characteristics of the instrument.

¢ An instrument is subsequently measured at amortised cost only if it is a debt instrument and both
(i) the objective of the entity’s business model is to hold the asset to collect the contractual cash
flows, and (ii) the asset’s contractual cash flows represent payments of principal and interest only
(that is, it has only “basic loan features”). All other debt instruments are to be measured at fair
value through profit or loss.

e All equity instruments are to be measured subsequently at fair value. Equity instruments that are
held for trading will be measured at fair value through profit or loss. For all other equity
investments, an irrevocable election can be made at initial recognition, to recognise unrealised
and realised fair value gains and losses through other comprehensive income rather than profit or
loss. There is to be no recycling of fair value gains and losses to profit or loss. This election may
be made on an instrument-by-instrument basis. Dividends are to be presented in profit or loss, as
long as they represent a return on investment.

o Most of the requirements in IAS 39 for classification and measurement of financial liabilities were
carried forward unchanged to IFRS 9. The key change is that an entity will be required to present
the effects of changes in own credit risk of financial liabilities designated at fair value through profit
or loss in other comprehensive income.

While adoption of IFRS 9 is mandatory from 1 January 2015, earlier adoption is permitted. The Group
is considering the implications of the standard, the impact on the Group and the timing of its adoption.

IFRS 10, Consolidated Financial Statements (issued in May 2011 and effective for annual
periods beginning on or after 1 January 2013), replaces all of the guidance on control and
consolidation in IAS 27 “Consolidated and separate financial statements” and SIC-12 “Consolidation -
special purpose entities”. IFRS 10 changes the definition of control so that the same criteria are
applied to all entities to determine control. This definition is supported by extensive application
guidance. The Group is currently assessing the impact of the new standard on its financial statements.

IFRS 13, Fair value measurement, (issued in May 2011 and effective for annual periods
beginning on or after 1 January 2013), aims to improve consistency and reduce complexity by
providing a revised definition of fair value, and a single source of fair value measurement and
disclosure requirements for use across IFRS. The Group is currently assessing the impact of the
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standard on its financial statements.

Disclosures—transfers of financial assets, Amendments to IFRS 7 (issued in October 2010 and
effective for annual periods beginning on or after 1 July 2011) requires additional disclosures of
risk exposures arising from transferred financial assets. The amendment includes a requirement to
disclose by class of asset the nature, carrying amount and a description of the risks and rewards of
financial assets that have been transferred to another party, yet remain on the entity's balance sheet.
Disclosures are also required to enable a user to understand the amount of any associated liabilities,
and the relationship between the financial assets and associated liabilities. Where financial assets
have been derecognised, but the entity is still exposed to certain risks and rewards associated with the
transferred asset, additional disclosure is required to enable the effects of those risks to be
understood. The Group is currently assessing the impact of the amended standard on disclosures in
its financial statements.

Amendments to IAS 1, Presentation of Financial Statements (issued June 2011, effective for
annual periods beginning on or after 1 July 2012) change the disclosure of items presented in
other comprehensive income. The amendments require entities to separate items presented in other
comprehensive income into two groups, based on whether or not they may be reclassified to profit or
loss in the future. The suggested title used by IAS 1 has changed to “statement of profit or loss and
other comprehensive income”. The Group expects the amended standard to change the presentation
of its financial statements, but have no impact on the measurement of transactions and balances.

Amended IAS 19, Employee Benefits (issued in June 2011, effective for periods beginning on
or after 1 January 2013), makes significant changes to the recognition and measurement of defined
benefit pension expense and termination benefits, and to disclosures for all employee benefits. The
standard requires recognition of all changes in the net defined benefit liability (asset) when they occur,
as follows: (i) service cost and net interest in profit or loss; and (i) remeasurements in other
comprehensive income. The Group is currently assessing the impact of the amended standard on its
financial statements.

Disclosures—offsetting financial assets and financial liabilities, Amendments to IFRS 7 (issued
in December 2011 and effective for annual periods beginning on or after 1 January 2013). The
amendment requires disclosures that will enable users of an entity’s financial statements to evaluate
the effect or potential effect of netting arrangements, including rights of set-off. The Group is currently
assessing the impact of the amendment on disclosures in its financial statement.

Offsetting financial assets and financial liabilities, Amendments to IAS 32 (issued in December
2011 and effective for annual periods beginning on or after 1 January 2014). The amendment
provided application guidance to IAS 32 to address inconsistencies identified in applying some of the
offsetting criteria. This includes clarifying the meaning of “currently has a legally enforceable right of
set-off’ and that some gross settlement systems may be considered equivalent to net settlement. The
Group is considering the implications of the amendment, its impact on the Group and the timing of its
adoption.

Note 5. Related parties
E.ON AG is the Group’s ultimate parent and ultimate controlling party. E.ON AG is widely held. The
Group’s immediate parent is E.ON Russia Holding GmbH.

The Group had the following transactions and balances with the ultimate parent and other entities
under common control:

Accounts receivable from related parties:
At 31 December At 31 December

2011 2010
E.ON New Build & Technology GmbH 31,674 -
E.ON AG 21,918 5,677
E.ON Carbon Sourcing GmbH 9,367 -
00O E.ON Russia 567 967
00O E.ON Ruhrgas E & P Russia 562 1,001
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At 31 December

At 31 December

2011 2010
E.ON Ruhrgas AG 267 1,098
OO0 E.ON Russia Power - 4,445
Total 64,355 13,188

Accounts payable and accruals to related parties:

At 31 December

At 31 December

2011 2010
OO0 E.ON Russia 15,980 10,816
OOO E.ONIT 2,918 11,238
E.ON Risk Consulting GmbH 2,500 -
E.ON AG 580 3,505
OO0 E.ON Russia Power 8 67,976
E.ON AG -Academy - 3,297
Total 21,986 96,832

The Group’s sales of services to related parties amounted to (VAT excluded):

Year ended 31 Year ended 31

December 2011 December 2010
E.ON Carbon Sourcing GmbH 9,374 -
OO0 E.ON Russia 6,618 2,684
E.ON Ruhrgas AG 3,996 930
00O E.ON Ruhrgas E & P Russia 3,555 848
OOO E.ONIT 227 -
OO0 E.ON Russia Power 152 3,539
Total 23,922 8,001

Services and works performed by the related parties for the Group, PP&E acquired (VAT excluded):

Year ended 31 Year ended 31

December 2011 December 2010
QOO0 E.ON Russia 87,884 44 633
E.ON New Build & Technology GmbH 11,420 -
OOO E.ONIS 8,921 11,238
E.ON UK 5,660 -
E.ON Risk Consulting GmbH 5,015 6,465
E.ON AG -Academy 4,564 4,013
E.ON AG 2,855 -
OO0 E.ON Russia Power - 71,194
E.ON Kraftwerke GmbH 1,187 5,520
Total 127,506 143,063

On 30 November 2010 the Group provided a loan to E.ON AG in the amount of RUB 1,750,000
thousand with pay-back period to 30 November 2012. During the period from 1 January 2011 to 31
December 2011 the interest rate was 3.24-6.8%% per annum. Due to capitalization of interest, the
loan was equal to RUB 1,809,947 thousand as of 31 December 2011.

Directors’ compensation

Members of the Company's Management Board receive compensation for their services in full-time
management positions. Compensation is made up of a contractual salary, non-cash benefits and a
performance bonus depending on results for the period according to the Russian statutory financial
statements.

Members of the Board of Directors receive fees and compensation for their services and for attending
board meetings depending on the results for the year.
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(RUB thousand)

Total remuneration in the form of salary and bonuses paid to the members of the Board of Directors
and Management Board for the year ended 31 December 2011 was RUB 130,111 thousand (31

December 2010: RUB 150,598 thousand).
Year ended 31

Year ended 31

December 2011 December 2010
Short-term employee benefits 120,306 116,168
Termination benefits 9,739 34,430
Post-employment benefits 66 -
Total 130,111 150,598
20
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Notes to Consolidated Financial Statements

for the year ended 31 December 2011
(RUB thousand)

Note 6. Property, plant and equipment (continued)

Construction in progress represents the carrying amount of property, plant and equipment that is not
yet available for use in production. The decrease of construction in progress in 2011 is connected with
the conclusion of the investment programme on Surgutskaya GRES-2 and Yayvinskaya GRES.

In July 2011 the new power unit (combined cycle gas turbine with a capacity of 400 megawatt -
CCGT-400) on Yayvinskaya GRES was commissioned, resulting in a transfer of RUB 16,164,579
thousand and two CCGTs-400 on Surgutskaya GRES were commissioned, resulting in a transfer of
RUB 28,528,875 thousand from construction in progress to completed assets. The construction of
CCGT-400 on Yayvinskaya GRES started in the second quarter of 2008. The construction of two
CCGTs-400 on Surgutskaya GRES started in the second quarter of 2007. The remaining amount of
the transfer of RUB 100,180 thousand from construction in progress to completed assets applies to
other fixed assets.

The project was executed by a consortium of General Electric International and GAMA Guch
Sistemleri.

Other property, plant and equipment include auxiliary production equipment, motor vehicles, computer
equipment, office fixtures and other equipment.
Operating lease

The OAO E.ON Russia leases a number of pieces of land owned by local governments under
operating leases. Land lease payments are determined by lease agreements.

Operating lease charges are payable as follows:

At 31 December At 31 December
2011 2010
Less than one year 41,821 42,317
Between one and five years 100,181 122,543
More than five years 965,165 1,291,161
Total 1,107,167 1,456,021

OAO E.ON Russia leases the land on which its electric power plants and other assets are located.
Leases typically run for an initial period of 149 years, with an option to further extend the lease.
Lease prices are subject to regular review.

Impairment provision for property, plant and equipment

The impairment provision included in the accumulated depreciation balance as at 31 December 2011
was RUB 261,475 thousand (as at 31 December 2010: RUB 281,000 thousand).

As at 31 December 2011 management had performed an analysis on whether the indicators of non-
current assets impairment existed and concluded that an impairment test should be performed. The
Group then evaluated assets’ recoverable amounts. The results of this analysis showed that the
Group did not have losses from the impairment of fixed assets. The impairment of individual asset
amounted to RUB 16,360 thousands in 2011 (in 2010 — RUB 53,745 thousand).
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Note 7. Intangible assets

Computer Grid

software Licences connection Total
Cost
Opening balance as at 31 December 2010 803,120 44,779 - 847,899
Additions 76,094 32,110 157, 392 265,596
Reclassification of expenses on grid
connection from fixed assets - - 394,907 394,907
Disposals (37,970) (12,924) - (60,894)
Closing balance as at 31 December 2011 841,244 63,965 552,299 1,457,508
Accumulated amortisation
Opening balance as at 31 December 2010 414,833 5,761 - 420,594
Charge for the period 141,966 8,136 54,481 204,583
Reclassification of expenses on grid
connection from fixed assets - - 2,633 2,633
Impairment (603) - - (603)
Disposals (37,970) (12,924) - (50,894)
Closing balance as at 31 December 2011 518,226 973 57,114 576,313
Net book value as at 31 December 2010 388,287 39,018 - 427,306
Net book value as at 31 December 2011 323,018 62,992 495,185 881,195

Computer Grid

software Licences connection Total
Cost
Opening balance as at 31 December 2009 786,687 3,369 - 790,056
Additions 79,028 43,332 - 122,360
Disposals (62,595) (1,922) - (64,517)
Closing balance as at 31 December 2010 803,120 44,779 - 847,899
Accumulated amortisation
Opening balance as at 31 December 2009 340,188 2,189 - 342,377
Charge for the period 134,031 5,493 - 139,524
Impairment 3,209 - - 3,209
Disposals (62,595) (1,921) - (64,517)
Closig balance as at 31 December 2010 414,833 5,761 - 420,593
Net book value as at 31 December 2010 388,287 39,018 - 427,306

In the first half of 2011 the Group recognised intangible assets in the amount of RUB 2,868,566
thousand related to connecting Surgutskaya GRES-2 and Yayvinskaya GRES to the grid. In
December 2011 these amounts were derecognised in accordance with a decision by the Federal Tariff
Service which is the final authority with a right to approve tariffs on grid connection.

Note 8. Inventories

Breakdown of inventories:
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(RUB thousand)

At 31 December At 31 December

2011 2010

Fuel production supplies 1,238,910 998,658
Materials and supplies 513,625 439,196
Other inventories 4,457 4,105
Provision for impairment of inventory (29,900) (32,483)
Total 1,727,092 1,409,476

Note 9. Accounts receivable and prepayments
At 31 December At 31 December

2011 2010
Trade and other receivables
Trade receivables 5,572,998 2,912,024
Other financial receivables 169,284 114,279
Less impairment loss provision (967,232) (675,384)
Total financial assets within trade and other
receivables 4,775,050 2,350,919
VAT recoverable 159,231 4,517,323
Due from budget (excluding VAT) 10,159 11,545
Prepayments 355,691 101,784
Total account receivable and prepayments 5,300,131 6,981,571

Management has determined the impairment provision for accounts receivable based on the
customers’ credit history, customer payment trends, the outlook for payments and settlements, and an
analysis of expected future cash flows. Management believes that the Group will be able to realise the
net receivable amount through direct collections and other non-cash settlements and that the recorded
value therefore approximates the fair value.

The above mentioned accounts receivable and prepayments include amounts receivable from related
parties (see Note 5).

Note 10. Short-term financial assets

The Group’s funds in the form of deposits were placed in OAO Sberbank (Moody’s credit rating Baa1),
OAO Vneshtorgbank (Moody’s credit rating Baa1), AB Gazprombank (ZAO) (Moody's credit rating
Baa3) and ZAO Unicreditbank (Fitch credit rating BBB+). The interest on these short-term deposits is
fixed and, therefore exposed to the risk of changes in market interest rates.

Closing
Closing balance as  Closing balance  balance as at  Closing balance
at 31 December as at 31 31 December as at 31
Effective 2011 (hard December 2011 2010 (hard December 2010
interest currency, (RUB, currency, (RUB,
Name rate, % thousand) thousand) thousand) thousand)
Total short-term deposits 12,185,231 12,042,054
Short-term deposits in US
dollars 0.10-1.80 9,500 305,815 21,335 650,228
Short-term deposits in euros 0.1-2.50 5,175 215,666 - -
Short-term deposits in roubles 0.50-8.50 - 11,663,750 - 11,391,826
Total promissory notes - 178,563 - 376,723
Total foreign exchange
forwards and option - - 1,474 - 129,131
Total loans issued to E.ON
AG (see note 5) 3.24-6.8 - 1,809,947 - 1,750,000
Total short-term financial
assets - - 14,175,215 - 14,297,908
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for the year ended 31 December 2011
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Note 11. Equity

The Group was formed through the combination of a number of businesses under common control.
Because the predecessor basis of accounting (see Note 2) was applied, the majority of the net equity
recognised for the Group is based on the historic carrying value of the net assets contributed, as
recorded in the IFRS financial records of the predecessor enterprises, rather than the fair values of
those assets. Since the Group was formed as a result of a series of share issues, the consolidated
statement of changes in equity reflects additions to the share capital equal to the statutory nominal
value of the shares issued.

The actuarial gains and losses, cash flow hedges and fair value gain/(loss) on available for sale
financial assets are reflected in other reserves. For details of cash flow hedge applied by the Group
starting from 1 January 2009 see Note 2 and Note 23.

Each component of other comprehensive income, including current and deferred tax effects, is
represented in the table below:

2011 2010
Income
Before- Income Net-of-tax Before- tax Net-of-
In thousands of Russian tax tax amount tax (expense) tax

roubles amount expense amount  / benefit amount

Available-for-sale
financial assets

revaluation (45,524) - (45,524) (15,307) - (15,307)
Actuarial gains 19,743 (3,947) 15,796 42,291 (8,458) 33,833
Cash flow hedges 663,906 (132,781) 531,125 944,651 (188,930) 755,721
Other reserves 638,125 (136,728) 501,397 971,635 (197,388) 774,247
Share capital

The share capital consists of 63,048,706,145 shares with nominal-value of 0.40 roubles totalling RUB
25,219,482 thousand. There were no changes in share capital in 2011 and 2010.

Dividends

In accordance with Russian legislation, the Group distributes profits as dividends on the basis of
financial statements prepared in accordance with Russian Accounting Rules. The statutory accounting
reports of the Company are the basis for profit distribution and other appropriations. Russian
legislation identifies the basis of distribution as the net profit. For 2011, the current year net statutory
profit for the Company as reported in the published annual statutory reporting forms was RUB
15,051,925 thousand (2010: RUB 10,406,647 thousand) and the closing balance of the accumulated
profit including the current year net statutory profit totalled RUB 37,713,254 thousand (2010: RUB
23,079,281 thousand). However, this legislation and other statutory laws and regulations are open to
legal interpretation and accordingly management believes at present that it would not be appropriate
to disclose an amount for distributable reserves in these consolidated financial statements.

Note 12, Pension liabilities

The tables below provide information on defined benefit obligations, pension expenses, plan assets
and actuarial assumptions used for the 12 months ended 31 December 2011, 31 December 2010.
Amounts recognised in the Consolidated Statement of Financial Position:

At 31 December At 31 December

2011 2010
Present value of funded obligations 775,338 718,106
Fair value of plan assets (81,758) (85,952)
Funded status 693,580 632,154
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(RUB thousand)
At 31 December At 31 December
2011 2010
Present value of unfunded obligations 247,391 219,036
Unrecognised past service cost (241,011) (312,783)
:;let _Il_ablllty in the Consolidated Statement of Financial 699,960 538,407
osition

Amounts recognised as income and expense in the Consolidated Statement of Comprehensive

Income:

Year ended 31 Year ended 31

December 2011 December 2010
Current service cost 52,095 46,557
Interest cost 71,984 74,457
Expected return on plan assets (6,295) (8,606)
Amortisation of past service cost 71,772 72,354
Other - 7,058
Net expense recognised in profit and loss 189,556 191,820

Movements in the net liability recognised in the Consolidated Statement of Financial Position are as

follows:

At 31 December At 31 December

2011 2010

Net liability at start of period 538,407 279,249
Net expense recognised in profit and loss 189,556 191,820
Contributions (50,552) (36,581)
Actuarial loss recognised in other comprehensive income 22,549 103,919
Net liability at end of period 699,960 538,407
Changes in the present value of the Group's defined benefit obligations are as follows:

Year ended 31 Year ended 31

December December
2011 2010

Present value of defined benefit obligations (DBO) at the
beginning of the year 937,142 754,402
Current service cost 52,095 46,557
Interest cost 71,984 74,457
Actuarial loss 20,417 95,477
Past service cost - 662
Benefits paid (58,909) (34,413)
Present value of defined benefit obligations (DBO) at
the end of the year 1,022,729 937,142

E DRI EE DO EEON

Experience adjustments arose due to the actual experience differing from the assumption applied:

At 31 At 31 At 31 At 31 At 31
December December December December December
2011 2010 2009 2008 2007
Present value of defined
benefit obligations (DBO) 1,022,729 937,142 754,402 1,037,715 822,503
Fair value of plan assets (81,758) (85,952) (83,620) (85,703) (92,114)
Deficit in plan 940,971 851,190 670,782 952,012 730,389
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OAO E.ON Russia and subsidiaries
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(RUB thousand)
At 31 At 31 At 31 At 31 At 31
December December December December December
2011 2010 2009 2008 2007
Gains arising of experience
adjustments on plan
liabilities (31,911) (16,796) (42,272) (8,148) (49,088)
Losses/(gains) arising of
experience adjustments on
plan assets 2,133 8,442 (24,337) 38,351 -
The principal actuarial assumptions are as follows:
At 31 At 31
December December
2011 2010
Discount rate at 31 December 8.50% 7.50%
Expected return on plan assets at 31 December 9.13% 8.13%
Future salary increase 9.72% 7.08%
Future financial support increases 5.5% 5.5%
Staff turnover 2.5% 2.5%
Russian Russian
population population
Mortality table for 1998 table for 1998
The movements in the plan assets are as follows:
Year ended 31 Year ended 31
December December
2011 2010
At 1 January 85,952 83,620
Expected return on plan assets 6,295 8,606
Actuarial loss (2,132) (8,442)
Contributions by employer 50,552 36,581
Payments (58,909) (34,413)
At 31 December 81,758 85,952

Contributions expected to be paid to the plan during the annual period beginning after the balance

sheet date equals to RUB 55,000 thousand.

Plan asset structure:

At 31 December

At 31 December

2011 2010
Corporate bonds 61.0% 64.5%
Bank deposits 13.3% 13.4%
Share and mutual funds 13.0% 9.5%
Government bonds 4.5% 6.8%
Cash 1.0% 0.6%
Other 7.2% 5.2%

To determine the expected plan assets return for 2011, the Group assumed that the investment return
on bonds and bank deposits will be equal to 7.5% pa and that investment return on shares and other

investments will be equal to 10.5% pa in the long term.
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(RUB thousand)

Note 13. Accounts payable and accruals

At 31 December At 31 December

2011 2010
Financial liabilities 4,015,860 4,446,643
Trade payables 1,401,742 1,702,678
Accounts payable to capital construction contractors 2,160,081 2,464,795
Accrual for intangible asset purchases 382,287 197,453
Other creditors 71,750 73,747
Dividends payable - 7,970
Non- financial liabilities 1,029,355 756,022
Advances from customers 76,884 102,323
Staff payables 952,471 653,699
Total 5,045,215 5,202,665

Note 14. Taxes payable other than income tax

At 31 December

At 31 December

2011 2010
VAT 1,168,485 644,751
Property tax 247,797 164,868
Employee taxes 19,546 10,624
Other 46,735 59,683
Total 1,482,563 879,926
Note 15. Income tax
Income tax charge
Year ended Year ended
31 December 31 December
2011 2010
Current income tax charge (1,298,352) (2,315,613)
Deferred income tax charge (2,281,898) (16,107)
Total (3,580,250) (2,331,720)

During the year ended 31 December 2011, Group entities were subject to income tax at the following

rates on taxable profits:

e 20% for Smolenskaya GRES, Berezovskaya GRES, Berezovskaya GRES Branch Heat
Supply Network, and OAO E.ON Russia’s Moscow representative office;

e 18.92% for the Shaturskaya GRES Branch (according to article 11,Moscow Region Tax
Benefits Law Number 151/2004-OZ of 24 November 2004);

e 18% for the Surgutskaya GRES Branch (according to article 2.1. of Khanty-Mansi
Autonomous Area-Yugra Law Number 65-OZ of 30 November 2004 on corporate income tax
rates payable to the Khanty-Mansi Autonomous Area-Yugra budget);

e 15.5% for Yayvinskaya GRES branch (according to article 15, Perm Region Tax Law Number
1685 of 16 August 2001).

29



& I

R
-

Y
e §

n
B

1

EEEER

= 8 8=

L B AR BN B A A |

3

OAO E.ON Russia and subsidiaries
Notes to Consolidated Financial Statements

for the year ended 31 December 2011
(RUB thousand)

A reconciliation between the expected and the actual tax charge is provided below:

Year ended Year ended
31 December 31 December
2011 2010

Profit before income tax 18,177,233 12,582,275
Theoretical tax charge at the statutory tax rate (20% for the

year ended 31 December 2011 and 2010) (3,635,447) (2,516,455)
Non deductable (expenses)/ income (63,146) 16,735
Tax effect of local reductions in tax rate 118,343 168,000
Total income tax charge (3,580,250) (2,331,720)

Deferred income tax. Differences between IFRS and Russian statutory taxation regulations give rise
to certain temporary differences between the carrying value of certain assets and liabilities for financial
reporting purposes and their tax bases. Deferred tax assets and liabilities are measured at the rate
applicable when the temporary differences reverse, which is expected to be 20% as of 31 December
2011 and 31 December 2010. The Group received tax reductions for its plants, but due to the fact that
the Group has insufficient evidence that those reductions will be sustained for the longer term the

Group has applied statutory rate to reflect its deferred tax assets and liabilities.

Deferred tax assets (liabilities) calculated on the temporary differences for balance sheet items are as

follows:
Movement for the
At 31 l:il:;ve;?r;tof"c;r year 2011 recognised At 31
December recoy nised in in other December
2011 rofitgan d loss comprehensive 2010
P income

Property, plant and
equipment (4,941,866) (2,089,577) (2,852,289)
Accounts payable and
other accruals 276,326 (96,766) 373,092
Pension liabilities 139,992 27,800 4,511 107,681
Other non-current
assets (62,075) (77,521) 15,446
Intangible assets (37,029) (36,684) (345)
Trade receivables 32,685 12,666 20,019
Other (including
derivatives) 21,458 (21,816) 56,148 (12,874)
Net deferred tax
liability at the end of
the year (4,570,509) (2,281,898) 60,659 (2,349,270)

Increase in deferred tax liability in PP&E is connected with depreciation premium charged in tax
accounting on new CCGT units put into operation on Surgutskaya GRES-2 and Yayvinskaya GRES.

Movement for Movement for the
At 31 year 2010 recognised At 31
the year 2010 .
December N . in other December
recognised in :
2010 . comprehensive 2009
profit and loss :
income
Property, plant and (2,852,289) (326,909) - (2,525,380)
equipment
30
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(RUB thousand)
Movement for the
At 31 I:'l‘c;ve(r;;?r;to?g year 2010 recognised At 31
December recoy nised in in other December
2010 rofitgan d loss comprehensive 2009
P income
Accounts payable and 373,092 253,233 - 119,859
other accruals
Pension liabilities 107,681 31,047 20,784 55,850
Trade receivables 20,019 35,003 - (14,984)
Other (including 2,227 (8,481) (6,825) 17,5633
derivatives)
Net deferred tax
liability at the end of
_the year (2,349,270) (16,107) 13,959 (2,347,122)
Note 16. Revenues and other operating income
Revenues
Year ended Year ended
31 December 31 December
2011 2010
Electricity and capacity 64,225,875 48,470,846
Heat 1,012,177 1,074,390
Other 851,233 776,641
Total 66,089,285 50,321,877

This increase in electricity and capacity sales is mainly associated with the commissioning of new
electricity generation units.

The Group sells electricity through the wholesale electricity and capacity market (“WEM"), under
regulated contracts with predetermined volumes and tariffs approved by Federal Tariff Service, and at
competitive (unregulated) prices.

Electricity and capacity are sold on the WEM directly to retail companies. At the same time, some
WEM transactions are conducted on the one-day-ahead market or balancing electricity market,
through commission agreements with CJSC Centre of Financial Settlements (“CFS”). The CFS is the
entity responsible for ensuring secure and timely financial settlements under all contracts involving
WEM participants. Its principal function is to provide a range of services regarding the calculation of
WEM participants’ receivables and liabilities, as well as those regarding the fulfilment of financial
settlements between them.

The actual counterparties in WEM transactions that are conducted through the CFS (as
commissioner) may be retail companies, industrial customers or generating companies (purchasing
electricity and capacity to secure their own supply under regulated contracts). Government-related
entities may also act as counterparties. The Centre of Financial Settlements (CFS) does not provide
the final counterparty with automated information about WEM participants’ transactions or settlement
balances. The CFS financial settlement system is automated, does not allow input and output data
flows to be adjusted, and settlement operations do not require the operator’s intervention. As a result,
it is not currently possible to analyse settlement balances by the end-consumers of the Group’s
electricity and capacity.

Note 17. Other operating income

Year ended Year ended
31 December 31 December
2011 2010
Penalties from other market participants 61,847 75,524
Prior year income 26,341 41,333
Gain on inventory disposal 25,113 6,860
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Year ended Year ended
31 December 31 December
2011 2010
Gain on PPE disposal 19,519 34,386
Insurance reimbursement 12,366 546
Gain from inventory provision reversal 2,584 42 523
Gain from legal provision reversal - 52,739
Other 101,602 122,674
Total 249,372 369,725
Note 18. Operating expenses
Year ended Year ended
31 December 31 December
2011 2010
Fuel 30,762,617 26,194,149
Depreciation and amortisation 5,163,319 2,339,759
Employee benefits 4,511,527 3,711,590
Purchased power and electricity 1,669,993 1,179,573
Repairs and maintenance 1,223,667 1,279,259
Taxes other than income tax 996,486 560,104
Operational dispatch management 926,539 723,336
Security 326,838 284,760
Provision for impairment of accounts receivable 296,935 21,178
Raw materials and supplies 227,209 177,605
Water usage expenses 188,121 214,397
Lease payments, including rent expenses 133,872 134,792
Transportation expenses 121,913 87,297
Insurance cost 121,224 84,834
Sponsoring 34,361 36,139
Bank services 14,504 11,839
Other expenses 1,883,937 1,417,093
Total 48,603,062 38,457,704
Employee benefits expenses comprise the following:
Year ended Year ended
31 December 31 December
2011 2010
Salaries and wages, payroll taxes 3,902,888 3,251,603
Pension costs - defined contributions plans (including state
plan) 465,750 306,645
Termination benefits 19,021 34,430
Pension costs - defined benefit plans 123,868 118,912
Employee benefits 4,511,527 3,711,590
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Note 19. Finance income and expense

Finance income

Year ended Year ended
31 December 31 December
2011 2010
Interest income (deposits and cash) 623,766 449,808
Foreign exchange gains 469,683 238,813
Other interest income 24,020 29,444
Total 1,117,469 718,065
Finance expense
Year ended Year ended
31 December 31 December
2011 2010
Foreign exchange losses 564,632 269,388
Effect of liability discounting 111,199 96,111
Interest expense - 4,189
Total 675,831 369,688

Note 20. Basic and diluted earnings per share payable to shareholders of OAO E.ON Russia

Basic earnings per share is calculated by dividing the net profit attributable to the Group’s
shareholders by the weighted average amount of ordinary shares in circulation, excluding treasury

stock.

Year ended Year ended
31 December 31 December
2011 2010

Net weighted average number of ordinary shares issued
during the year

Profit attributable to the shareholders of OAO E.ON Russia

63,048,706,145 63,048,706,145

(RUB thousand) 14,606,661 10,248,820
Earnings per ordinary share for profit attributable to the
shareholders of OAO E.ON Russia — basic and diluted

. 0.232 0.163
(in RUB)

In 2011 and 2010 the Group was nhot party to contracts with a potential dilutive effect.

Note 21. Commitments

Sales commitments. The Group sells electricity in two wholesale market sectors: the free trade
sector and the regulated trade sector.

The Group has entered into a number of annual electricity sales agreements with ZAO CFS and retail
companies.

In accordance with the agency contract between the Group, CJSC CFS, OAO System Operator, OAO
ATS and NP Soviet rynka, the Group has concluded wholesale market capacity contracts (DPM

contracts).

Fuel commitments. The Group has concluded a number of fuel commitment contracts (natural gas,
fuel oil and coal).

The principal natural gas and coal suppliers are OAO Surgutneftegaz, OAO Novatek, OAO NK
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Rosneft, OO0 Gazprom mezhregiongaz Moskva, OOO Permregiongaz, OOO Sibugol and OAO
Siberian Coal and Energy Group. Agreements with these suppliers have been concluded for a five
year term.

The fuel price is determined for one year. In total, contracts concluded with gas suppliers for 2012
near 2011 year end are worth RUB 29,958,839 thousand (for 2011, 2010 year end: RUB 27,142,648
thousand), contracts with coal suppliers were valued at RUB 2,904,699 thousand (for 2011: RUB
2.769,334 thousand), and those with fuel oil suppliers at RUB 0 thousand (for 2011: RUB 0 thousand),
all exclusive of VAT. Fuel oil delivery contracts for 2012 and 2011 were not concluded due to essential
stock availability issues.

Capital commitments As of 31 December 2011, the Group had contractual capital expenditure
commitments with respect to property, plant and equipment totalling RUB 29,644,680 thousand (2010:
RUB 18,711,853 thousand).

Note 22. Contingencies

Political environment. The Group’s operations and earnings continue, intermittently and to varying
degrees, to feel the impact of Russian political, legislative, fiscal and regulatory developments,
including those related to environmental protection.

Insurance. The Group holds limited insurance policies for its assets, operations, public liability and
other insurable risks. Consequently, the Group is exposed to those risks for which it does not have
insurance.

Social obligations. The Group has a responsibility to those regions where it operates to contribute to
the development of favourable living conditions, create jobs and minimise harm to the environment. It
also has a responsibility to the public and government authorities to pay taxes, support important
public initiatives, and participate in the social and economic development of the regions.

Guided by the principles of corporate citizenship, the Group believes it is important to contribute to the
development of those regions where it has a presence. To this end, the Group is actively involved in
funding social and charity programmes to support vulnerable segments of society, first and foremost:
children and pensioners. Particular attention is paid to the development of educational programmes for
schoolchildren and students. A variety of sporting events are also supported.

The Group continues traditions present in power plants which have come under its control: aiding
various organisations, public associations and individuals in the regions in which they operate. The
Group spent RUB 52,656 thousand on these programmes in 2011 (in 2010 - RUB 40,964 thousand).

Legal proceedings. Group entities are party to certain legal proceedings arising in the ordinary
course of business. Management does not feel that the current legal proceedings and claims could
have a material effect on the Group’s financial standing.

The Group has created a provision in relation to lawsuits where the risk of a negative outcome is
assessed as being high, as of 31 December 2011 this was RUB 25,702 thousand (as of 31 December
2010 it had been RUB 19,936 thousand).

As of the date on which these consolidated financial statements were issued, management believes
that it has made adequate provision for all significant probable losses that may result from any
ongoing lawsuits.

Tax contingencies. Russian tax, currency and customs law give rise to varying interpretations and
changes can frequently occur. Management's interpretation of this legislation as applied to the
Group's transactions and activity may be challenged by the regional and federal authorities. In
particular, the water tax accounting method may be challenged. In addition, tax and other legislation
do not specifically address all aspects of the Group’s reorganisation resulting from the broader energy
sector reforms. Consequently, there may be tax and legal challenges to the various interpretations,
transactions and resolutions that were a part of the reorganisation and reform process.

The Russian tax authorities may be taking a more assertive and sophisticated approach in their
interpretation of the legislation and tax assessments. This includes the following guidance from the
Supreme Arbitration Court for anti-avoidance claims based on reviewing the substance and business
purpose of transactions. Combined with a possible increase in tax collection efforts in response to

34



R N

B
-

& EEe:

N -

r

- ]

L5

28 BN 3N 2 N BN B

SR F BN BN ¢

™
L]

|

S |

P

OAO E.ON Russia and subsidiaries
Notes to Consolidated Financial Statements

for the year ended 31 December 2011
(RUB thousand)

budget pressures, this may prompt an increase in the level and frequency of scrutiny by the tax
authorities. In particular, it is possible that transactions and activities that have not been challenged in
the past may be challenged. As a result, significant additional taxes, penalties and interest may be
assessed. Fiscal periods for three calendar years following the year of review remain open to review
by the tax authorities. Under certain circumstances a review may cover longer periods. No detailed
disclosure has been made regarding the above contingencies and possible financial effect of potential
claims or disputes on these matters, so as not to prejudice the position of the Group.

As of 31 December 2011, management believes that its interpretation of the relevant law is
appropriate and that the Group’s position is sustainable as it relates to application of tax, currency and
customs legislation.

Environmental matters. The Group’s entities, and their predecessor entities, have a long history of
operating in the Russian electricity industry. The enforcement of Russian environmental regulation is
evolving, and the position of government authorities on enforcing these regulations is continually being
reconsidered.

The Group understands its responsibility for environmental protection and the rational use of natural
resources. Group operations are directly related to the exploitation of natural resources and have a
direct impact on the environment. The Group endeavours to fully understand the impact of its
operations on the environment and to minimise any negative effects. The Group periodically evaluates
its obligations under environmental regulations.

In 2011 the Group finalised a large-scale investment programme for new generation facilities using
state-of-the-art steam and gas technology. The Group intends to keep its impact on the environment
to a minimum as it implements its investment programmes.

Potential liabilities might arise as a result of changes in regulations or civil litigation. The impact of
these potential changes cannot be reliably estimated, but could be material. In the current
enforcement climate and under the existing laws, management believes that there are no significant
unaccrued liabilities relating to environmental damage.

The Company is actively involved in a joint project under Article 6 of the Kyoto protocol. In 2010,
construction work was completed on the new power unit operating at a highly efficient CCGT-400 MW
at Shaturskaya GRES. This project was registered as a joint implementation project in 2010 and was
the first Russian project approved under the Kyoto Protocol mechanism. The operation of Shaturskaya
GRES in 2010 resulted in a volume of emission reduction units equal to 56,904 tons of CO2. In 2011
they were certified by Sberbank, credited to the Company’s special account and then transferred to
the customer’s account. Accordingly, in 2011 the sales revenue equals RUB 9,374 thousand.

In 2011 E.ON Russia commissioned three new units at its Surgutskaya GRES-2 power station (total
capacity 800 MW) and at its Yaivinskaya GRES power station (capacity 400 MW). The decision on
compliance with the Kyoto Protocol requirements was taken by Sberbank late in 2011, after which the
new combined cycle power unit projects for Yaivinskaya GRES and Surgutskaya GRES-2 were
approved by Russia’s Ministry of Economic Development.

Russian companies do not bear any liabilities regarding emission reduction under the Kyoto protocol.

Note 23. Financial instruments and financial risk factors

Within the Group, the risk management control function regarding financial risks, operational risks and
legal risks is carried out by the Risk and Finance Committee under the Board of Directors. Financial
risks are viewed as comprising market risk (including currency risk, interest rate risk and other price-
related risks), credit risk and liquidity risk. The primary objectives of the financial risk management
function are to establish risk limits, and ensure that exposure remains within these limits. The
operational and legal risk management functions are intended to ensure proper functioning of internal
policies and procedures to minimise operational and legal risks.

Market risks

Interest rate risk.
The Group is not significantly exposed to fair value interest rate risk, as the Group does not have
significant financial assets and liabilities with fixed interest rates. However, the Group does have
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interest-bearing assets which are exposed to cash flow interest rate risk. The Group’s significant
interest-bearing assets are disclosed in Note 10.

Currency risk.

Profit and cash flows from the Group’s current operations are largely in dependent on changes in the
rouble’s exchange rate. Electricity and thermal energy produced by the Group is sold in Russia and is
paid for in roubles, hence associated operational expenditure is to a large extent denominated in
roubles.

The Group does however have foreign-currency commitments as part of its investment programme. A
hedging strategy was developed and implemented against financial risks related to currency
purchases for future investments. The Group also has commitments that are not hedged. The Group’s
total capital commitments are disclosed in Note 20.

Hedge accounting. The Group implemented a policy of cash flow hedging using foreign-currency
bank deposits from 1 January 2009 to the end of Q1 2011 regarding currency risks related to foreign
currencies cash outflows in the investment programme. The amount of foreign exchange gain on
hedging instruments recognised as other comprehensive income during the period ending 31
December 2011 is equal to RUB 1,216 thousand (in 2010 it equalled RUB 539,298 thousand) net of
income tax. In 2011, upon the commissioning of CCGT-400 at Shaturskaya GRES, two CCGT-400 at
Surgutskaya GRES and CCGT-400 at Yayvinskaya GRES, RUB 46,723 thousand was transferred
from other comprehensive income to the profit and loss (in 2010 this was RUB 1,764 thousand).

Cash flow hedging proved effective, and correspondingly no inefficiency was recognised in profit or
loss during the reporting period. In Q1 2011 the funds were fully utilised and therefore the hedge was
terminated as per balance sheet date.

Also in order to reduce the Group’s foreign exchange risk exposure related to the financing investment
programme for the period September 2010 to January 2012, in 2010 and 2011 the Group entered into
derivative financial instrument transactions with OOO Deutsche Bank (the Company concluded USD
and EURO forwards and EURO option). Derivatives have potentially favourable (assets) or
unfavourable (liabilities) conditions as a result of foreign exchange rates fluctuations.

The Group has applied hedge accounting for these forwards and option. The amount of loss on
effective hedge instruments recognised in other comprehensive income during the period ended 31
December 2011 equals RUB 65,722 thousand (in 2010 gain — to RUB 132,634 thousand) net of
income tax. The total gain in 2011 in profit and loss gain comprised RUB 200,118 thousand, including
RUB 117,965,thousand which were recycled to profit and loss due to changes in investment program
(in 2010 - loss on ineffective hedge in amount of RUB 90,259 thousand).

The table below sets out fair values, at the end of the period, of foreign exchange forward contracts
and option:

At 31 December 2011 At 31 December 2010

Assets Liabilities Assets Liabilities
Foreign exchange forwards: 1,474 - 101,218 91,429
USD - - - 17,442
EURO 1,474 - 101,218 73,987
Option: - - 27,913 -
EURO - - 27,913 -
Total financial instruments 1,474 - 129,131 91,429

The full fair value of foreign exchange forwards and option is classified as short-term financial assets

(Note 6) and short-term financial liabilities.
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The table below summarises the Group’s exposure to foreign currency exchange rate risk:

At 31 December 2011 At 31 December 2010
Monetary Monetary N Monetary Monetary
i ) et balance " " Net balance
financial fjm_n_c_nal sheet position financial f.ina_n_c_lal sheet position
assets liabilities assets liabilities

Russian Roubles 28,217,048  (2,295,269) 25,921,779 16,283,388 (3,341,365) 12,942,023

US Dollars 871,131 (559,333) 311,799 652,081  (720,433) (68,352)
Euros 709,998  (1,833,276) (1,123,279) 130,424  (476,274) (345,850)
Total 29,798,177  (4,687,878) 25,110,299 17,065,893 (4,538,072) 12,527,821

The following table presents the Group’s sensitivity to possible exchange rate changes applied at the
balance sheet date relative to the Group entities’ functional currency, with all other variables remaining
constant:

At 31 December 2011 At 31 December 2010
Impact on profit Impact on other Impact on profit Impact on other
orloss comprehensive orloss comprehensive
income income
Incremental (loss) / profit from US
Incremental profit / (loss) from US
Incremental (loss) / profit Euro
Incremental profit / (loss) Euro

Exposure was only calculated for monetary balances denominated in currencies other than the
functional currency of the respective entity of the Group. The Group’s exposure to currency risk at the
balance sheet date is representative of the typical exposure during the year.

Price risk. The Group has identified the following price-related risks:

- the risk that the electricity price will decrease due to market mechanisms or state intervention;
- the risk of a significant increase in the price of fuel due to macroeconomic factors or market
monopolisation.

Unless otherwise stated, the Group does not hedge the aforementioned financial risks.

Credit risk. The financial assets that potentially subject the Group to credit risk, which is the risk that
one party to a financial instrument will cause a financial loss for the other party by failing to discharge
an obligation, consist principally of trade receivables in the amount of RUB 4,605,766 thousand (in
2010 — RUB 2,236,640 thousand), other receivables in the amount of RUB 169,284 thousand (in 2010
- RUB 114,279 thousand), bank deposits in the amount of RUB 12,185,231 thousand (in 2010 — RUB
12,042,054 thousand), debt securities in the amount of RUB 178,563 thousand (in 2010 — RUB
376,723 thousand), loans in the amount of 1,809,947 thousand (in 2010 — RUB 1,750,000 thousand),
cash in the amount of RUB 10,523,873 thousand (in 2010 — RUB 268,850 thousand), available for
sale financial assets in the amount of RUB 43,640 thousand (in 2010 — RUB 73,856 thousand), other
long-term assets in the amount 322,646 thousand (in 2010 — RUB 148,216 thousand), financial
assets at fair value through other comprehensive income in the amount of RUB 1,474 thousand (in
2010 — RUB 129,131 thousand), in total of RUB 29,840,424 thousand as of 31 December 2011 (in
2010 — RUB 17,139,749 thousand).

Although the collection of receivables could be influenced by economic factors, management believes
that there is no significant risk of loss to the Group beyond the impairment provision already recorded.
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Trade and other receivables

Management believes that the majority of customers whose balances are included in trade receivables
comprise a single class, as they bear the same characteristics. Those customers belong to the same
wholesale electricity market (NOREM), which is regulated by NP ATS (Trade System Non-commercial
Partnership Administrator).

Due to the absence of an independent evaluation of buyers’ and customers’ solvency, credit risk is
evaluated on the conclusion of an agreement with a potential debtor. The Group evaluates the
financial position and credit history of the counteragent. Existing receivables are monitored in the
Group’s divisions, and collection measures are taken regularly.

Management has determined the provision for the impairment of accounts receivable based on
specific customer identification, customer payment trends, subsequent receipts and settlements, and
analyses of expected future cash flows. Management believes that the Group will be able to realise
the net receivable amount through direct collections and other non-cash settlements, and that
therefore the recorded value approximates fair value.

The Group tested trade and other receivables for impairment, and the results are as follows:
At 31 December 2011 At 31 December 2010

Current 4,432,948 1,877,466
Overdue but not impaired 342.103 473.453
Impaired 967,232 675,384
Total trade and other receivable 5,742,283 3,026,303

Current trade and other receivables are represented by customers which timely fulfil their obligations
and that have no history of defaults.

As of 31 December 2011, trade and other receivables of RUB 342,103 thousand (as of 31 December
2010: RUB 473,453 thousand) were due but not impaired. These relate to a number of independent
customers with no recent history of default. The aging analysis of these trade receivables is given in
the table below:

Between 1 and Between 3 and More than

3 months 12 months 12 months
As at 31 December 2011 16,435 312,143 13,525
As at 31 December 2010 17,316 366,308 89,829

The movement in trade receivables impairment reserve is given in the table below:

2011 2010
Balance as at 1 January 675,384 654,572
Additional trade receivables impairment reserve accrued 746,680 288,778
Write off (5,087) (49,861)
Release of unused reserve (449,743) (218,105)
Balance as at 31 December
967,232 675,384

An impairment provision in the amount of RUB 746,680 thousand has been created, as the Group’s
management considers the collection of some debts to be doubtful. An impairment provision in the
amount RUB 449,743 thousand has been reversed in connection with the collection of past-due
receivables.

Cash and cash equivalents

The Group’s Board of Directors approved a list of banks in which deposits can be placed as well as
rules governing bank deposits. In addition, the Group continuously assesses these banks’ financial
position and reviews ratings prepared by independent agencies, past practice and other factors.

38



L._..-

)

HEERE BRI

}

C BF B BN OF AR AN BN AR B BE BN R BN B

P EBEEBEREDN

N B

B W

OAO E.ON Russia and subsidiaries
Notes to Consolidated Financial Statements

for the year ended 31 December 2011
(RUB thousand)

Funds are placed in financial institutions which, at the time of deposit, are considered to be at minimal
risk of default.

The Group placed cash and cash equivalents in the following banks (ratings are given as of 31
December 2011):

. Rating At 31 At 31

Name . Rating agency December 2011 December 2010
OAO Gazprombank Baa3 Moody's 4,228,404 -
OAO Sberbank Baa1 Moody's 2,294,297 1,851
ZAO Unicreditbank BBB+ Fitch 2,192,858 -
OAO VTB Baa3 Moody's 1,710,866 238,012
OAO Alfa-Bank Ba1 Moody’s 78,694 20,053
Other banks and cash in hand 18,754 8,934
Total funds 10,523,873 268,850

As of 31 December 2010, the bank deposits amounted to a total of RUB 12,042,054 thousand and
were classified as financial assets as they were aimed for the implementation of the investment
programme. The main part of the investment programme was completed in 2011. The increase in
cash and cash equivalents as of 31 December 2011 is mainly explained by the fact that deposits with
a maturity of less than 3 months, of RUB 10,401,790 thousand, are classified as cash equivalents.

Liquidity risk. Reasonable liquidity risk management includes having sufficient funds and access to
sufficient credit resources to support the Group's continued operations. In most cases, the Group’s
financial obligations are short-term in nature.

The majority of the Group’s accounts payable are of a short-term nature (less than one month) and
stem from the Group's agreements with fuel suppliers and production-related service providers.

The Group has significant commitments as part of its investment programme and is planning to meet
the associated expenditure from funds placed on deposit and cash flows from its own operating
activity. Management controls its liquidity risk by preparing detailed cash flow forecasts.

Fair values. Management believes that the fair value of its financial assets and liabilities approximates
their carrying amount.

Reconciliation of classes of financial instruments with measurement categories

Under IAS 39, the Group classifies its financial assets according to the following categories for
measurement purposes: (a) loans and receivables, (b) available-for-sale financial assets. The
following table provides a reconciliation of the classes of financial assets with these measurement
categories as of 31 December 2011 and 2010:

At 31 December At 31 December
2011 2010
ASSETS
Loans and receivables
Accounts receivables and prepayments (Note 9) 4,775,050 2,350,919
Trade receivables 4,605,766 2,236,640
Other financial receivables 169,284 114,279
Short-term financial assets (Note 10) 14,173,741 14,168,777
Bank deposits 12,185,231 12,042,054
ST Promissory notes 178,563 376,723
Loans 1,809,947 1,750,000
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Long-term financial assets 322,646 148,216
LT Promissory notes 277,949 125,989
. 44,697 22,227
LT loans given to employee
Cash and cash equivalents 10,523,873 268,850
Total loans and receivables 29,795,310 16,936,762
Available for sale financial assets
Long-term financial assets 43,640 73,856
Total available for sale financial assets 43,640 73,856
Financial assets at fair value through other
comprehensive income
Forward contracts and option (Note 10) 1,474 129,131
Total financial assets at fair value through
other comprehensive income 1,474 129,131
Total financial assets 29,840,424 17,139,749

Note 24. Risks associated with capital (capital management)

When managing capital, the Group’s objectives are to safeguard the Group’s ability to continue as a
going concern in order to provide returns to shareholders and benefits to other stakeholders, and to
maintain an optimal capital structure to reduce capital costs. Russian law details the following capital
requirements:

- Share capital must be at least 1,000 minimum (monthly) wages as of the company’s registration
date;

- If the company’s share capital exceeds its net assets, the company must decrease its share capital
to a value not exceeding its net assets;

- If the minimum approved share capital exceeds the company’s net assets, the company will be
subject to liquidation.

As of 31 December 2011 and 31 December 2010, OAO E.ON Russia’s capital complied with these
requirements.

The Group’s capital ensures the Group’s ability to continue operating, provide income to shareholders
and remunerations to other stakeholders, and to maintain an optimal structure for increasing returns
on capital.

To support or adjust the capital structure, the Group can regulate the amount of dividends that have
been paid out, return capital to shareholders, issue new shares or sell assets to repay debts.

The Group uses the debt factor to manage capital structure.

The debt factor is calculated as the value of net debt compared to the EBITDA amount. The value of
net debt is determined as the sum of total financial and pension liabilities represented in the
consolidated balance sheet less total financial assets.

During 2011 the Group strategy provides for maintaining the debt factor at a level not exceeding 3.
The debt factor as at 31 December 2011 and 2010 is represented below:
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At 31 December

At 31 December

2011 2010

Trade and other receivabies (Note 9) 4,775,050 2,350,919
Short-term financial assets (Note 10) 14,175,215 14,297,908
Cash and cash equivalents 10,523,873 268,850
Long-term financial assets 366,286 222,072
Total financial assets 29,840,424 17,139,749
Accounts payable and accruals (Note 13) (4,015,860) (4,446,643)
Short-term financial liabilities - (91,429)
Total financial liabilities (4,015,860) (4,538,072)
Pension liabilities {699,960) (538,407)
Excess of financial assets over financial and

pension liabilities 25,124,604 12,061,730
EBITDA 22,914,671 14,573,657
Debt factor - -

Nil debt factor demonstrates low dependence on external financing at the reporting date.

Note 25. Segment information

The chief operating decision-maker has been identified as General Director. The General Director
reviews the Group’s internal reporting prepared in accordance with Russian accounting regulations in
order to assess performance and allocate resources. Management has determined the operating
segments based on these reports.

The General Director considers business from the power plants’ perspective, i.e. the performance of
each of the 5 power plants (Surgutskaya GRES-2, Berezovskaya GRES, Shaturskaya GRES,
Yayvinskaya GRES and Smolenskaya GRES) is assessed. Surgutskaya GRES-2, Berezovskaya
GRES, Shaturskaya GRES, and Yayvinskaya GRES are aggregated into a single operating segment,
comprising more than 90% of the Group’s external revenue, as they have similar economic and other
characteristics. The operating segment Smolenskaya GRES comprises no more than 4% of the total
external revenue and 1% of total assets. Other services provided by the group including utilities
services in Moscow Region’s Shatura District. These sales have not been inciuded into the reportable
operating segments, as they are not included in the reports provided to the General Director.

Since 1 January 2011 the General Director has assessed operating segments’ performance based on
adjusted earnings before interest, tax, depreciation and amortisation (EBITDA). This excludes foreign
exchange differences. In preceding periods, profit without interest and tax was a similar indicator
(EBIT).

Depreciation, income tax and also reconciliation of the total adjusted EBITDA in accordance with
Russian accounting regulations to total profit before income tax is provided as follows:

Year ended 31 Year ended 31
December 2011 December 2010
Information provided for 5 power plants:
Income tax (3,284,183) (2,172,832)
Adjusted EBITDA in accordance with Russian 23,901,855 15,421,351
accounting regulation
Depreciation (4,215,121) (1,163,791)
Adjusted EBIT in accordance with Russian 19,686,735 14,257 560

accounting regulation
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Year ended 31 Year ended 31

December 2011 December 2010
Other services and other operating income and expenses (2,142,970) (966,400)
Operating profit 17,543,764 13,291,160
Finance income 1,104,002 998,743
Finance costs (5667,685) (1,256,765)
IFRS adjustments 97,152 (450,863)
Profit before income tax 18,177,233 12,582,275
IFRS translation adjustments mainiy relate to the following:

Year ended 31 Year ended 31

December 2011 December 2010
Depreciation PPE and capitalised repairs (202,520) (498,037)
Hedging (transferring financial income / expense to OCI) 244,515 452,618
Pension liability expenses (139,003) (155,238)
Onerous contracts expenses (90,722) (69,589)
Impairment of non-current assets (15,757) (53,745)
Provision of employee benefits 173,323 (30,206)
Loss on disposals of PPE 36,214 (13,709)
Other 91,102 (82,957)
IFRS adjustments 97,152 (450,863)

Reconciliation of revenue from external customers for all 5 power plants to total revenue:

Year ended 31 Year ended 31

December 2011 December 2010

Revenue of 5 power plants 67,055,847 53,610,778
Other revenue 276,089 216,705
IFRS translation adjustments* (1,242,651) (3,505,606)
Total revenues 66,089,285 50,321,877

S EsE E P OO EEEE®E

*IFRS translation adjustments relate mainly to netting adjustment, see accounting policy on revenue recognition.

The Group’s revenues are analysed by products and services in Note 16.

Revenues from customers representing 10% or more of the total revenues are as follows:

Year ended 31 Year ended 31

December 2011 December 2010
ZAO CFS (see note 16) 44,249,479 23,411,981
OAO Tyumenskaya energosbytovaya company 1,027,830 6,400,627
Others (mainly distribution companies, under 10% each) 20,811,976 20,509,269
Total revenues 66,089,285 50,321,877

B BN S BN BN N B
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After the reorganisation of RAO UES OAOQO, Tyumenskaya Energosbytovaya company and a humber

of other distribution companies continue to be state-controlled.
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OAO "3.0H POCCUA" N OMEPHME OBLUECTBA
KOHCONMMANPOBAHHAA ®UHAHCOBASI OTHETHOCTDb
NOAroTOBJNIEHHAA B COOTBETCTBUM C
MEXAYHAPOOHLIMU CTAHOAPTAMMU

®UHAHCOBOW OTYETHOCTHU (MC®O),

3A rofl, 3AKOHUYMBLLMACA 31 OEKABPS 2011 FrOQA
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3AKNIOYEHUE HESABUCUMOIO AYAUTOPA

Akuvonepam n CoseTy aupektopoB OTKpbLITOTO akumoHepHoro obuwecrtea «3.0H Poccusa» (OAO «3.0H
Poccusa»):

Ml npoBenu ayauT npunaraemoi KOHCONUAUPOBAHHON MHAHCOBON oT4eTHocT OAO «3.0H Poccusa» u ee
AouepHux obecTs (panee — «pynna»), KOTOpas BKMIOYAET KOHCONWANPOBAHHINA 6yxrantepckuit 6ananc no
cocTosiHWio Ha 31 Aekabps 2011 r. 1 KOHCONMMAMPOBaHHLIE OTYETHI O NPUBLINAX U yBbITKax, O COBOKYMHOM
Aoxoae, 06 U3MEHEHVM KanuTana u 0 ABMXEHUN AEHEXHBIX CPEACTB 3a M0, 3aKOHUMBLLMIACS HA YKa3aHHYIO
Aaty, a Takke CYWECTBEHHbIe MONMOXKEHWUS YYETHOW NOAWTUKM U Mpoune npuMevaHns K (PUHAHCOBOR
OTYETHOCTW.

OmeemcmeernHocms pykosodcmea 3a COCMaesneHue KOHCONMUOUPO8aHHOL (PUHaHCOB80M omyemHocmu

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a COCTaBfeHWe W A[OCTOBEPHOE NpeACTaBfeHWe [aHHOM
KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTW B COOTBETCTBMM C MeXayHapoaHLIMM  CTanAapTamy
(PMHEHCOBOM OTYETHOCTM U 33 NOAAEPXKaHNE HEOBXOANMON CUCTEMBI BHYTPEHHErO KOHTPONS, NO3BONAOLLEN,
M0 MHEHWIO PYKOBOACTBA, COCTaBNATb KOHCONMMANPOBAaHHYIO (hMHAHCOBYIO OTYETHOCTL, KOTOPAs HE COASPXUT
CYLLECTBEHHBIX UCKXEHWA B pe3ynbTaTe owmMboK nm HeZ06pOCOBECTHLIX AEACTBUINA.

OmeemcmeeHnHocmb aydumopa

Hawa o6a3aHHOCTb 3aknioyaeTcs B TOM, 4TO6b! BbICKa3aTb MHEHUE O npeacTasBneHHoON KOHCONUAWPOBAHHON
(PMHaAHCOBOW OTYETHOCTU Ha OCHOBE npoBegeHHoro ayguta. Mol npoBoaunn ayaut B COOTBETCTBUU C
Me)KAYHapO,D.HbIMVI crtaHpapTamn ayputa. CornacHo atum cTaHAapTam Mb! AOMkHbI cobnioaarb 3TudYeckne
HOPMbI, a TaKKe nnaHMpoBaTtb W NPOBOAUTL ayauT Takum o6pasoM, 4YTOObI Aony4YuTbL [0CTaTOuHYO
YBEPEHHOCTL B TOM, YTO KOHCONMAWpPOBaHHAs (PUHAHCOBAs OTYETHOCTb He COOEPXUT CYLLECTBEHHbIX
NCKaxKeHnn.

AyauT npepycmaTpuBaeT npoBeAeHVe NPOUEAYP, UEMbio KOTOPLIX SIBAAETCH MNOMyYeHue aypuToOpCKNX
AoKasaTenbCTe B OTHOWEHUW YACMOBBLIX AAHHBIX U WH(POPMAaLMK, COAEPXKALUMXCSH B KOHCOMMANPOBAHHON
thuHaHCOBOM OTUETHOCTW. BLIGOp Mpoueayp OCHOBbLIBAETCA Ha MPOECCUOHANLHOM cyxaeHuu ayauropa,
BKMIOYAA OLEHKY PWCKOB CYLUECTBEHHOTO WCKaXKEHUSI KOHCONMMAMPOBAHHOW (DUHAHCOBOW OTYETHOCTM
BCleACTBUE HEAOGPOCOBECTHLIX AEWCTBMA Mnu owWGOK. B npouecce OLEHKW BLILLEYNOMSIHYTHLIX PUCKOB
ayautop paccmaTtpuBaeT CUCTEMY BHYTPEHHEro KOHTPOMS, CBA3AHHYI0 C MOATOTOBKOW W OBBEKTUBHLIM
NPEACTaB/IEHNEM KOHCONMUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTH, C Tem uToGh! paspaboTaTe Npouedypb!
ayauTa, HeoBXoAUMbIE B AaHHLIX OBCTOATENLCTBAX, HO HE C LIENbIO BLIPAXEHNS MHEHNS 06 3hheKTUBHOCTH
CUCTEeMb! BHYTPEHHEro koHTpons pynnel. Kpome Toro, ayauT BKNIOYaeT OLEHKY YMECTHOCTY UCHOMNb3yemoit
YHETHON MOMMTUKA W 0BOCHOBAHHOCTH ByXranTepckux OLUEHOK, CAENaHHbIX PYKOBOACTBOM, @ TaKKe OLEHKY
npeAcTaBneHnsa KOHCONMANPOBaHHON (hMHAHCOBOW OTYETHOCTM B LIESIOM.

Mbl  nonaraem, uyto NONy4YeHHble Hamh ayauTopCckue JokasaTenbCTea SABNAITCA AOCTATOMHBIMU U
Hagnexatwumn 1 failoT HaMm OCHOBaHWUSA ANs BbipaXXeHUA MHEHUS ayauTopa.

Mnerue ayoumopa

Mo HalleMy mHeHuIo, Npunaraemas KOHCONMANPOBaHHAsH (PUHAHCOBAA OTUETHOCTL BO BCEX CYLLECTBEHHBIX
acnekTax 06bekTMBHO oTpaxaeT hmHaHcoBoe nonoxeHne Mpynnbl No cocTosHuio Ha 31 aekabps 2011 r., a
TaKke ee (PMHaHCOBbIE PE3YNbTaThl U ABUKEHNE AESHEXHLIX CPEACTB 3a rof, 3aKOHUMBLUMICA Ha YKa3aHHYIO
AaTy, B COOTBETCTBUAN C MexayHapoAHbIMY CTaHAapTaMin (hMHaAHCOBOI OTYETHOCTH.

3AO «[paiiceomepxaycKynepc Aydum»
3 anpens 2012r.
Mocksa, Poccuiickas Pesepaumns

lepesoa opirntana, NOArOTOBNEHHOTO Ha aKTNWACKOM A3bIKe,
ABAAIOLErocA ohULManbHBIM U UMeloLLero 6e3ycnoBHbIn npuopuTeT

3A0 «llpaiiceomepxaycKynepc Ayoumn»
busnec-yenmp « Benas nnowadws, Bymeipexuii Ban, 10, 2. Mockea, 125047, Poccuiickan Pedepayus
Ten.: +7 (495) 967 -6000, Paxc:+7 (495) 967 -6001, www.pwe.ru
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OAO "3.0H Poccusa” n gouepHue obmecrtsa

KonconuaupoBaHHbiit oTueT 0 (hMHAHCOBOM NONOXEHUU

no cocTosiHuIo Ha 31 gekabpna 2011 ropa
(8 ThIC. PY6.)

Ha 31 pexabpsn Ha 31 pekabps
Npum. 2011 2010

AKTUBBI
BHeo60poTHbIe aKTUBbI
OcHoeHble cpeacTsa 2,6 86 716 212 79 599 684
HemarepuarnsHble akiveb! 2,7 881 195 427 306
[JonrocposHbie hvHAHCOBbLIE aKTVBb! 2,23 43 640 73 856
Mpoune BHeoOOPOTHLIE aKTUBbI 23 322 646 148 216
Wtoro BHeo60poTHbLIE aKTUBbI 87 963 693 80 249 062
O60pOTHBbIE aKTUBbI
JeHexHble cpeacTsa n ux SKBMBANEHTbI 2,23 10523 873 268 850
[lebvropckan 3a005PKEHHOCTL Y @BaHChI BbAAHHDIE 2,9 5 300 131 6 981 571
ToeapHO-maTepuaribHbie 3anach! 2,8 1727 092 1409476
Mpeponnara no Hanory Ha Npubbine 583 551 6 005
KpartkocpouHbie (hHAHCOBbLIE aKTVBbI 2,10, 23 14 175 215 14 297 908
Wtoro 060poTHBLIE aKTUBbI 32 309 862 22 963 810
UTOrO AKTUBbI 120 273 555 103 212 872
KANMUTAJT W OBA3ATENBbCTBA
Kanutan
OB6bIKHOBEHHbIE aKLMKN 1" 25219 482 25219 482
3MUCCHOHHBINA Aoxon, 40 052 405 40 052 405
[Mpouve pesepsb! 11 501 397 774 247
HepacnpeaenerHas npubbinb 42 696 355 28 089 694
Wroro kanuran akumoxepos OAO "3.0H Poccus” 108 469 639 94 135 828
Jons HEKOHTPONMPYIOLLMX AKLIMOHEPOB 5 669 15 347
Wroro kanuran 108 475 308 94 151 175
PonrocpouyHble obasatenscTBa
OTnoxeHHble 0693aTensCTBa No Haory Ha NpUBLINGL 2,15 4 570 509 2 349270
IMNeHcroHHbIE 06R13aTenbCTBa 2,12 699 960 538 407
WTtoro gonrocpoyHbie obasatenbcTBa 5270 469 2 887 677
KpaTkocpouHble obsizaTenbcTBa
Kpeautopckas 3af0/MmKeHHOCTb 1 HAYMCNeHNs 2,13 5045 215 5202 665
KpeauTopckasa 3a40MmKEHHOCTb N0 ynnaTe Hanoros,
Kpome Hanora Ha npubbinb 14 1482 563 879 926
KpaTtkocpouyHble hnHaHcoBble 06a3aTeNnLCTBA 2,23 - 91 429
WTtoro kpaTtkocpoyHblie 06a3aTenbLcTBa 6 527778 6 174 020
Wtoro obssatennctBa 11 798 247 9 061 697
WTOIO KANMUTAJ1 U OBA3ATENILCTBA 120 273 555 103 212 872
IeHepanbHbI gMpekTop Cabnyxos 10.C.
DUHAHCOBLIN AUPEKTOP Bakkmatriep VY.

3 anpena 2012r.

MNepeBoa opuruHana, NOArOTOBNEHHOTO Ha AHTNMIACKOM A3bIKe,
ABNAWErocs obuLmanbEbIM M MMetoLlero 6e3ycnoBHbI# NpuOpUTET
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OAO "3.0H Poccusa™ n goyepHue obwecTtsa

KOHCOHMAMPOBaHHbIﬁ oT4YyeT O COBOKYNHOM AoXohe 3a rog,

3akoHunBwuica 31 aekabpa 2011 ropa

(B TbIC. PY6.)
3arop, 3aroa,
3aKOHYMBLUWACA 3aKOHYMBLUMIACA
31 aekabps 2011 31 pexabps 2010
Mpum. roga ropa
Buipyyka 2,16 66 089 285 50 321877
OnepauyoHHble pacxoab! 17 (48 603 062) (38 457 704)
Ipoyne onepalUMOHHbIE 40X0Ab! 16 249 372 369 725
MNpubbinb oT Tekyllek AeATENLHOCTN 17 735 595 12 233 898
®duHaHcoBbIE JOX0Ab! 18 1117 469 718 065
PuHaHCOBbIE pacxoab! 18 (675 831) (369 688)
Mpubbinb A0 HanoroobnoxeHun 18 177 233 12 582 275
Pacxogb! no Hanory Ha npubbins 15 (3 580 250) (2 331 720)
Npubbinb 3a rop 14 596 983 10 250 555
Mpouni coBOKyNHLIN AOXOA:
(Y6biToK)/TIprbbinb OT USMEHEHNA CNpaBeasiMBoN CTOMMOCTY
(b1HAHCOBbIX aKTMBOB, UMEIOLLMXCS B HANMYMM 1151 NPOAGKN (30 217) 22 523
AKTYapHbIit yOLITOK, 3a BLIMETOM Hanora (18 037) (83 135)
YBLITOK OT XEMKMPOBAHUA AESHEXKHBIX MOTOKOB, 38 BbIMETOM
Hanora (224 596) (331 933)
Wroro npounit COBOKyNHbIN YObITOK 3a neprog (272 850) (392 545)
WToro coBokynHbIi Aoxoa, NPU3HaHHbLIA 3a nepuoa 14 324 133 9 858 010
Uucras npubbinb/(ybuiTok) 3a nepuogn,
npuYnTaloWanca:
Akumonepam OAO "3.0H Poccua” 14 606 661 10 248 820
[lone HekOHTPONUPYIOLLUX aKLUMOHEPOB (9 678) 1735
CoBokynHbI ,0X0A/(YObITOK), NPUUYNTAIOLIMIACA:
AkumnoHepam OAO " 3.0H Pocecua " 14 333 811 9 856 275
[lone HEKOHTPONUPYIOLMX aKLIMOHEPOB (9 678) 1735
MpubbiNb Ha 06GbIKHOBEHHYIO aKLMIO, NPUYUTAIOLLANACH
akumonepam OAO " 3.0H Poccus " — 6azoBan u
pa3BoAHeHHan (B pOCCUNCKUX pybnsax) 20 0,232 0,163
eHepanbHbIN aupexTop Cabnykos 10.C.
DUHAHCOBLIN AMPEKTOP Bakkmatiep Y.

3 anpena 2012r.

MepeBoa opuriHana, NOArOTOBNIEHHOTO Ha aHFAMINCKOM fA3bIKE,
ABfAlouerocs ohuumanbHbLIM W uMetolero 6e3ycnoBHLIN NPUOPUTET
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OAO "3.0H Poccua™ u nouepHue obuecrtsa
KonconnanpoBaHHbi OTYET O ABWKEHUM KanuTana 3a roa,
3akoHuYnBlWMiAcA 31 nexabpsa 2011 ropa

(B ThIC. PY6.)
Kanutan, npuuntaowniica akymoHepam OAO "3.0H Poccus”
Axuuo- OMUCCHOH- Npoune Hepacnpe- Bcero Hons Wroro
HepHbIA HbI# goxon pe3epBbi aeneHxsas HEKOHTPONM:  aKUMOHep-
kanutan npubbinb pyumx HbIN
aKLWOHEepOB  Kanwutan
Ha 31 pexa6ps 2009 ropa 25 219 482 40 052 405 1166 792 17 840 874 84 279 553 13 868 84 293 421
Mpubbinb 3a nepuog - - - 10248 820 10 248 820 1735 10 250 555
Mpo4Ynin COBOKYNMHDIA AOXOR 1 PACcXoA
NepeoueHka uHAHCOBLIX aKTUBOB,
UMEIOLLNUXCA B HANMUUM ANA NPOAAXM - - 22523 - 22 523 - 22 523
AKTyapHbif y6bITOK, 32 BHIMETOM
Hanora - - (83 135) - (83 135) - (83 135)
XenxnpoBaHue AeHEXHbIX NOTOKOB,
3a BbIMETOM Hanora - - (331 933) - (331 933) - (331 933)
Wroro cosokynHbii
aoxop/(pacxoA), NPU3HaHHbIN 3a
nepuop - - (392 545) 10 248 820 9 856 275 1735 9 858 010
AdvsnaeHabl - - - - (256) (256)
Ha 31 gekabpst 2010 rona 25 219 482 40 052 405 774 247 28 089 694 94 135 828 15 347 94 151175
Npubbinb 3a nepvog - - - 14606 661 14 606 661 (9 678) 14 596 983
Mpounin COBOKYNHbLINA A0X0A N PacXosn
NepeoueHka hrHAHCOBLIX aKTUBOB,
UMEIOLLIMXCA B HANMUUM ANA NPOAANM - - (30 219) - (30 219) - (30 219)
AKTyapHbI# YObITOK, 32 BbIMETOM
Hanora - - (18 037) - (18 037) - (18 037)
XemxmposaHne AeHEXHbIX NOTOKOB,
3a BbIMETOM Hanora - - (224 594) - (224 594) - (224 594)
Wroro coBokynHbiH
naoxop/(pacxoa), NpU3HaHHbLIN 32
nepuog, - - (272 850) 14 606 661 14 333 811 (9 678) 14 324 133
Ha 31 nexabpa 2011 roga 25 219 482 40 052 405 501397 42696 355 108 469 639 5 669 108 475 308

'eHeparnbHbIA gUpeKkTop

drHaHCOoBbLI AMPEKTOp

Cabnykos 10.C.
Bakkmaiep V.

3anpena2012r.

MepeBog opurukana, NOArOTOBNEHHOTO HA aHTNIMICKOM A3bIKe,
asnsioueroca ouuuanbHLIM W uMetowero 6e3ycnoBHbLIN NpUOpUTET
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OAO "3.0H Poccus™" n nouepHue obuiectBa

KOHCOﬂMAMpOBaHHbIﬁ OTYeT O ABUXEeHNN neHeXHbIX CPpeAcTB 3a roa,

3akoHuuBwnincs 31 aekabpa 2011 ropa
(B ThIC. pY6.)

3arop, 3arop,
3aKOHUYMBLUMICS 3aKOHYMBLUMKACA
31 pekabpa 31 pekabpn
Mpum. 2011ropa 2010ropa
OEHEXHBIE NOTOKWN OT TEKYLYEN
DEATENIbHOCTMN:
Npubbinb 00 Hanoroo6noXxeHun 18 177 233 12 582 275
Monpaskn Ans Hel@HEXHbIX cTaTell:
AMOPTU3ALMA OCHOBHBIX CPEACTE W HEMATEPUANEHBIX aKTUBOB 6,7 5206 195 2339759
lNepeHoc goxoaa OT XeAXUPOBaHWA B NPUBHLINK W YOLITKA (42 876)
Y6bITok OT 06eCLEHEHUT OCHOBHLIX CPEACTB 6 16 360 53745
CropHupoBanme paHee npusHaHHoro pesepsa no TMLI 8 (2 583) (42 523)
PesepB no comHuTenbHOK 4e6UTOPCKOIA 3a40MKEHHOCTH 9 296 931 20 812
YncTbii yBuITOK MO KYPCOBLIM pasHULaM 94 949 30 575
MpoueHTHbIe AoX0AkI 18 (647 786) (479 252)
Pacxogbt Ha BbINNaTy NPOLEHTOB U achdheKT OT
OVCKOHTMPOBaHUSA 18 111 199 100 300
Y6brtoK /(IMpubbinb) OT BHIGLITUSA OCHOBHLIX CPEACTB 7 887 (34 386)
W3meHeHna B neHCMOHHbIX 0BazaTenscTBax 123 867 125970
INpoune HeaeHEXHbIE CTaTbn 152 756 (49 825)
AeHeXHble NOTOKM NO Tekylet AeATeNbHOCTU A0
MU3MeHeHMit 060POTHOrO KanuTana v ynnayeHHoro
Hanora Ha npubbinb 23494 132 14 647 450
U3aMeneHUn B 060poTHOM KanuTane:
YeenuieHne 4eOUTOPCKON 3aA0MKEHHOCTU U aBAHCOR
BblaHHbIX 9 (3 092 688) (211 468)
Ymenblenne HAC k Bo3melLeHnio 9 4 386 287 660 149
(YeenuueHue)/ YmeHbLIEHNE TOBAPHO-MATEPUANbHbIX
3anacos 8 (315 033) 332 398
YMeHbLeHNe KpeAUTOPCKON 3a0/MKEHHOCTU N HAUNCTIEHNIA 13 (474 769) (185 967)
Bbinnatel B NEHCMOHHLIN HOHA 12 (50 553) (36 581)
YeenuueHne/(Y MeHbLUEHUE) 3a0/MKEHHOCTW MO Hanoram,
Kpome Hanora Ha npubbinb 14 602 637 (159 240)
Hanor Ha npubbinb ynnayexHbIn (2 023 287) (1838 336)
WToro noctynnexue aeHeXHbLIX CPEACTB OT TeKylwen
BeATeNnbLHOCTH 22 526 726 13 208 405
AEHEXHBLIE NOTOKW OT MHBECTULIMOHHOMN
AEATENBHOCTMH:
MproBpeTenne 0CHOBHLIX CPEACTB 1 NPOYUX BHEOBOPOTHBIX
aKTVBOB (13 090 684) (16 956 080)
lNocTynnenus ot peanmaaLiit OCHOBHBLIX CPEACTB U MPOHNX
BHEOOOPOTHLIX aKTMBOB 32 555 113731
M3ameHeHus B KpaTKOCPOHHbLIX OMHAHCOBbLIX BMOXEHUSX 318 571 4769135
3aiiMbl BbiAHHbIE (72 380) (1799 319)
Bosspart 3aiimo 2533 -
IpoLEHTBI NOSYYEeHHbIE 459 921 441 822
WUToro ncnonbsoBaHue AeHEXHbIX CPeACTB Ha
MHBECTULMOHHYIO AEATENbLHOCTh {12 349 484) (13 430 711)

Nepesog opurnHana, NOArOTOBNEHHOTO Ha AHTAMACKOM AA3bIKe,
ABNAIOLIErocs 0PULMANLHLIM M MMelollero 6e3ycnoBHLIA NpropuTeT
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OAO "3.0H Poccusa™ n pouyepHme obujecrsa

KOHCOJ’IMAMPOB&HHbIﬁ OT4YeT O ABMXKEeHUU AieHeXHbIX CPEeACTB 3a roa,

3aKkoHuYuBWMcA 31 nexabpna 2011 ropa
(B TIC. PY6.)

3aron, 3aroa,
3aKOHYUBLUIMNACS 3aKOHYUBLLUMICR
31 pexabpa 2011 31 pexabpn
Mpum. roga 2010ropa
OEREXXHBIE NOTOKU OT ®UHAHCOBON
OEATESNIbHOCTH:
[uenaeHAb!, ynnayeHHbIe HEKOHTPOIMPYIOLLIMM aKLIMOHEPaM (51) (256)
Wroro ncnonb3oBaHue AeHEXHbIX CPeACTB no
(pMHAHCOBOM BeATENBLHOCTU (51) (256)
BnunsiHne konebanns 06MeHHOro Kypca Ha ocTaTku
[EHEXHbIX CPEACTB N UX IKBUBANEHTOB 77 832 8 044
YBenuyeHue/(YmeHblueHne) AeHEXHbIX CPEACTB U UX
3KBUBaNeHTOB 10 255 023 (214 518)
[enexHble cpeacTsa U 3KBUBANEHTL! AEHEXHbIX CPEACTB Ha
Hayano nepuoga 268 850 483 368
[leHexHble cpeacTea 1 IKBUBATIEHTH! AEHEXHLIX CPEACTB Ha
KOHEL, Nneprnoaa 10 523 873 268 850

FeHepanbHBI AVpeKTop

dyHaHCOBbIN gUpEKTOP

Cabnykos 0.C.

Bakkmaiep V.

3 anpensa 2011r.

MepeBon opurMnana, NOATOTOBREHHOTO HA AHTMIMIACKOM A3bIKe,
ABRAWErocH o(hHLManLHLIM U MMEIOWero 6e3ycnoBHbLIN NPMOPHTET
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OAO "3.0H Poccusa™ n goyepHue obuiectTBa
MpuMevanua K kOHCONUAUPOBaAHHOW (hMHAHCOBOW OTYETHOCTM 3a oA,

3axoHuMBlKiAcA 31 gexabpna 2011 ropa
(8 TbiC. pyb.)

Mpumeuanue 1. pynna n ee AeATeNbLHOCTb

8 wona 2011 roga OtkpbiToe akuWoHepHoe oOLLecTBO «YeTBepTas reHepupylolwas KoMiaHus
ONTOBOro pbiHKa anekTpoaHepruu» (OAO «OlK-4») odumumanbHO ctano HasbiBaTbest OAO «3.0H
Poccua». JaHHbim peBpeHanHrom komnaHna 3.0H Al nokasbiBaeT BCEM KMEHTaM W OOLecTBY, YTO
OHa MNaHupyeT pacwmpatb cBoil busHec B Poccun w oxmpaet, yto Poccus OCTaHETCA BaXKHbIM
cTpaTernyeckum poiHkom ans Mpynnel 3.0H.

OTipbiToe akumoHepHoe obuecTBo «3.0H Poccua» (B aanbHeliwem OAO «3.0H Poccus» unun
«O6LwecTBo») HbIN0 co3aaHo 4 mapTa 2005 ropa.

OcHoBHOn peatenbHocTbio OAO «3.0H Poccusi»  SBNSeTCA NpPOM3BOACTBO W Npojaxa
3NEeKTPUYECKON N TENNOBOIR 3HEPTUN.

Akunn OAO «3.0H Poccusa» koTupyiotcs Ha Poccuiickoih coHgoson 6upxke PTC n Ha MockoBckoil
mexbaHkoBcko BanioTHo Gupxe (MMBB).

O6wecTso 3aperucTpupoBaHO paiioHHOW WHCRekuwel PeaepanbHOW HanoroBoit cnyx6bl no
r. Cypryty TiomeHckoit obnactn XaHTbl-MaHcuiickoro ABToHOMHoOro okpyra (lOrpbi). Ocduc Obwectsa
HaxoguTca no agpecy: 123317, r. Mocksa, MpecHeHckan HabepexHasn, aom 10.

Ob6uecTBO ynpaBnAeT NATHIO CNeayloLWUMN TeHEePUPYIOLWMMUN 3eKTPOCTaHUMAMNY, SBNSIOWLMMWCS
tunnanamu: Cyprytckas TP3C-2, Warypckas NPOC, bepesockas NP3C, CmoneHckaa MP3C n
AnsuHckas M'POC. Tawke OOwectso umeeT dununan «Tennosble cetw Bbepesosckon MPIC» un
MNpepncraButenbcTeo B Mockee. Jlioboe ynommHaHwe TepmuHa «pynna» noapasymesaeT OB6LWeCTBO,
ero unuansl U AoYepHUE KOMMAHWN.

CtpykTypa 'pynnbl, BKNOYas BCE KOHCONMANPOBaHHbLIE KOMNAHUW, NPeACTaBneHa B Tabnuue Huxe:

Dona B cobcTBeHHOCTH, %

OcHoBHas
AeATenbHOCTb Ha 31 pekabGpsn Ha 31 gexabps

2011 ropa 2010 ropa
HouvepHue komnanun OAO «3.0H
Poccusa»
000 «TennocbbiT» Onepauun ¢ LEHHBIMK 100 100

Gymaramn

OAO «llaTypckas ynpaensioLlas KommyHanbHble ycnyri 51 51
KOMMaHUs»

Ycnoesus eedenus OesmensHocmu

Poccuitckas depepaums nposBnsSeT HEKOTOpble YepTbl paseuBaloLlerocs pblHka. Hanorosoe,
BanioTHOE U TaMOXEHHOE 3aKOHOAATESIbCTBO AONYCKAOT BO3MOXHOCTb PasHbIX TONKOBAHWNA, 4TO
CO343€eT AOMONHUTENbHbIE TPYAHOCTU ANs KOMaHui, paboTtaioiux B Poccuiickon Pepepanuu.

oBanbHblit UHAHCOBbLIN KPU3NC, BONATWUIIBHOCT PbiHKA LEHHbIX Bymar U Npouvne puUcku MoryT
CepbesHO MOBMUATbL HA MNOMOXeHWe UHAHCOBOTO W KOPMOPATUBHOIO CEKTOPOB POCCUIACKOM
3KOHOMMKW. PyKOBOACTBO ONpPEeAEenuno BenuyuHy pesepsoB noj oOBGecUeHeHWe aKTUBOB C YYETOM
9KOHOMMWYECKOW CUTyauunm W NEPCMEKTWB Pa3BUTUA HA KOHEL OTYETHOro nepuoga. PesepBbl nog
obecueHeHne Toprosoi AeOUTOPCKOW 3aA0IDKEHHOCTV ONpefensioTC WCXOAA W3 «MOAenu
NOHECEHHDBIX U3AEPXKEK», COrNacHO TpeboBaHNAM NPUMEHSEMbIX CTaHA4aPTOB ByXranTepckoro yyera.
3T cTanpapThl TpebyioT npusHaHua yObITKOB OT obecueHeHws [eBGUTOPCKOW 3aA0SKeHHOCTH,
KOTOpble BO3HWKNWM B pesynbTaTe NpoWsbiX COBbITWA, W 3anpewarT npwuaHaHue ybGbiTka OT
obecLieHeHNs, KOTOPbIA MOXET BO3HMKHYTb B pesynbTate Oyayliux COObITUA, HEe3aBUCUMO OT
BEPOSITHOCTW UX HacTyNneHus.

Byayliee skoHomuueckoe passutue Poccuiickoit degepauun B 3HAUUTENLHOW CTEMNEHW 3aBUCUT OT
3chHeKTUBHOCTU  IKOHOMUYECKWX, (PUHAHCOBLIX W OEHEXHO-KPEAUTHLIX Mep, NPEeAnpuUHATLIX
MNpaBUTeNbCTBOM, @ TaKKe HaNoroBblX, 3aKOHOAATENbHLIX, HOPMATMBHLIX W  MOMUTUHECKMX
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OAO "3.0H Poccua™ n gpouepHue obuiecTsa
Mpumevyanua kK KOHCONMAUPOBaHHOW (hUMHAHCOBOK OTYETHOCTHM 3a roA,

3akonuuBwuinca 31 aekadbps 2011 roga
(B ThIC. PY6.)

n3MeHeHuii. PykoBOACTBO MonaraeT, YTO OHO NPUHUMAET BCe HeoBGXoANMble Mepbl ANA NoAAEpKaHUS
W ycToi4mMBOro paseuTua 6usHeca Mpynnbl B TEKYLLWX AENOBbIX 1 3KOHOMUYECKUX YCNOBUSIX.

OmH+ouwreHus ¢ 2ocydapcmeom u delicmeyroujee 3aKoHoOamesnLCcmeo

1 wona 2008 roga PoccWinckoe OTKPbITOE akLWMOHepHoe OBLLECTBO SHEPreTUKM U anekTpudukaumum
«E3C Poccun» (B panbHeiwem — OAO PAO «ESC Poccun»), yupeauswee OAO «OMK-4» B 2005
rogy, 3aBepLIMNoO KOpNopaTUBHbIE npoueaypbl NO peopraHwW3auwn U Obino NMkeMAUposaHo. Takum
obpasom, Aonsa rocygapctsa No cocTosHuio Ha 31 pgexkabpa 2011 roga coctaenset 0,006%
ronocyowmnx obbikHoBEHHbIX akumih OAO «3.0H Poccus» (B8 2010 rogy gpona rocyaapcTea
coctaensana 0,3 %).

B uucno notpeburteneit anekTpu4eckon U TENNOBOM 3Hepruw pynnbl BXOAWT paj NpeanpusTuin,
KOHTPONMUpYeMbIX rocyAapcTBoM. Kpome Toro, rocyaapcTBo KOHTPONMPYET pag NOCTaBLUUKOB Tonnuea
W ApYryX NocTaBLWKOB [pynnbi.

locynapcTBO  OKasbiBaeT HENOCPEACTBEHHOE BNWUSHWE HA AEATENbHOCTb [pynnbl  nyTem
perynuposaHns AeATenbHOCTM MO ONTOBOW peanu3auuyM 3NEKTPO3HEprUn M MOLUHOCTW 4Yepes
®epepanbHylo cnyx6y no Ttapudam (PCT) u  no peanusauun TENSIOBOW SHepruyn yepes
PernoHanbHyio aHepreTuyeckyio komuccuio (POK). B uensx Gonee achekTMBHOMO ya0BRETBOPEHUS
noTpeGHOCTEN CUCTEMbI AEATENBHOCTL BCEX BbipabaTbiBalolux MolHocTeln koopauhupyetcs OAO
«CuctemHbii onepatop — LleHTpanbHoe aucneTyepckoe ynpaeneHue EauHON 3aHepreTuueckom
cuctemb» (panee «CO-LY»). Tapwudbl Ha 3NEKTPUYECKYIO 23HEPIUIO, MOLUHOCTb W TEMNOBYIO
3Hepruio Ana npeAnpusaTuiA pynnbl ONpeaensioTcs Ha OCHOBE HOPMATUBHbLIX AOKYMEHTOB MO
BbIpaboTKe 3NEKTPUYECKON W TENNOBOW 3IHEPIUM W HOPMATUBHLIX LOKYMEHTOB, NPUMEHUMBLIX ANSA
€CTECTBEHHbIX MOHONONWA. B COOTBETCTBUM CO CROXMBLUEHCS NPAKTUKOW, Tapudbl ONpeaensoTcs no
METOAY «3aTpaTbl — MNioc», T.e. ce6ecTOMMOCTb NNIC Hopma npubbinu, NpU 3TOM cebecToMMOCTb
onpefenseTcs B cooTeeTcTeUM ¢ MNMonoxeHuamu o Byxrantepckom yyete B Poccuiickoin Pepepauun
(MBY), cywecTBeHHO OTAMYALUMMUCA OT MexayHapoaHbIX CTaHAApPTOB (PMHAHCOBOW OTYETHOCTW.
Ha npakrtuke Ha onpefeneHune TapudoB 0kasbiBalOT 3HAYUTENBHOE BANMSHUE (haKTOPbl COLMANbHOTO K
NONUTUYECKOTO XapakTepa, 4To, KaK NPaBuno, BNEYET CYLECTBEHHbIE 3a4ePXKN B NPUHATUN pELUEHNA
06 ysenunueHum Tapucos nMbo ux ysenuyeHue B Mepe, HEAOCTaTOYHON ANSA NOKPLITMS pocTa 3aTpar.

Kak ykasaHo B lNpumeyanun 22 nonutuka NpaBUTENbLCTBA B 3KOHOMMWYECKONR, cOLMAnbHON U APYruX
cdepax MOXET OKasbiBaTb CYLUECTBEHHOE BAWSIHWE HA (DMHAHCOBO-XO3AWCTBEHHYIO AEATENbHOCTb
pynnbl.

H3meHeHus, npoucxodsujue e ompacnu
AnekmpoaHepaus

CornacHo lNpaBunam oNTOBOrO pbiHKa, yTBepXaeHHbiM ocTaHoBnenwem Mpasutensctea PP Ne
1172 ot 27 pekabps 2010 ropa, B 2011 rogy y4acTHMKM ONTOBOrO PbiHKA UMEIOT NPaBO OCYLUECTBNATbL
MOKYNKY (NOCTaBKy) SNEKTPUYECKON SHEPruKn 1 (MNKU) MOLLHOCTY Ha ONTOBOM pbiHke. COOTBETCTBEHHO,
KOHKYPEHTHbIA ORTOBLIA PbLIHOK 3nekTposHeprun K 2011 rogy pomkeH Obin GbiTb NONMHOCTbIO
nubepanusoBaH, OAHaKO B COOTBETCTBMM C NpaBWNaMy PErynupoBaHus, onybnukoBaHHbIMW B
anpene 2011 rofa, nocTaBka 3NEKTPUYECKO 3HEPIMN HACENEHWUIO M HEKOTOPbIM MPOYUM Tpynnam,
KoTopble B COOTBETCTBUM C 3aKOHOAATENbCTBOM FPUPABHWBAIOTCS K HACENEHWo,  ocTanuch
perynupyembiMu (A0 35% 3NEKTPOIHEprUn W MOLUHOCTW, NPOUSBOAMMbBIX reHepaTtopom). B
COOTBETCTBUN C npaBunamu paboTbl ONTOBOro PbiHKa NPoAadKa 3NEKTPUYECKON IHEPTUN N MOLLHOCTY
B perynupyeMmom CermMeHTe OCYLIeCTBNAETCA MO perynupyembim Tapudam, ycTaHaeBnuBaeMbiM
®epepanbHoi cnyxBoi no TapudaMm, B KOHKYPEHTHOM CErMEHTEe TOProBnsl OCYLIECTBNSETCA NO
KOHKYPEHTHbIM LieHaM, OnpeaenseMbiM Ha OCHOBE Clpoca W NPeAnOXeHUs.

MouiHocmb

B 2008 ropy B ®enepanbHbiit 3akoH Ne 35-P3 «O6 aneKkTpoaHepreTuke» GbiNn BHECEHBI M3MEHEHNS,
y)XXecTouyalolue KOHTPONb CO CTOPOHbI TFOCYAApPCTBa B OTHOWEHWW OENCTBMA NOCTaBLUMKOB
3MEeKTpO3Hepruy B YacTn MaHWNYNMPoOBaHWA AOMUHMPYIOLIMM NOJNIOKEHWEM U LieHaMu Ha cBoOoaHOM
pbIHKE.

MepeBoa opurutana, NOArOTOBIEHHOTO Ha AHTNMACKOM A3bIKE,
ABNAIOLIETOCA OPUUMANLHLIM W MMEIOWero Be3yCnoBHLIA IpUOpKTET
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OAO "3.0H Poccusa™ n gouepHmne obwecrea
MpuMeuyaHua K KOHCONUANPOBaHHOW (PMHAHCOBOM OTUYETHOCTM 3a oA,

3aKkoHumBwMics 31 aekabpa 2011 ropa
(8 TbIC. PY6.)

28 wmons 2008 ropa NMpasutensctBo PP yteepawuno MoctaHosnexnne Ne 476 o 3anycke pblHKa
MOLLUHOCTH, fPN KOTOPOM «BbicBOGOAMBLUMECH» OOBEMbBI MOLUHOCTU TOPrylOTCA Ha NepexofHblxX
aykuuoHax ¢ noctaBkoi B nepmog 2009-2011 rr. n RONTrOCpOMHBIX aykUUoHax ¢ noctaskon Ha 10 nerT,
NMPOXOAS MNPU 3TOM KOHKYPEHTHbI OTOOp B «CBOEW» 30HE CBOBOAHOrO nepetoka MoLljHocTW. Y
CyGBbEeKTOB ONTOBOIO pbiHKA BNEPBLIE NOABWNACH BO3MOXHOCTb 3aKknioyaTh cBobOAHbIE A0roBOPLI HA
NoOCTaBKy MOLHOCTHU.

B 2010 rogy Mpasutenscteo PO ytBepauno MNoctaHosnexns Ne 89 (aencTeyiowee ¢ 20 anpena 2010
roga) n Ne 238 (peiictayotyee ¢ 13 anpens 2010 roaa) 0 perynupoBaHun pbiHka MolyHocTy ¢ 2011
roga. YTBepXAEHHble npaBuna [OOJITOCPOYHOrO pblHKA TOProBNM MOLHOCTBIO YCTaHaBNWUBAaIOT
npasuna, kacawwwmecs OCYLeCTBASEMbIX MHBECTULNIA B CTPOUTENLCTBO HOBbLIX OBBLEKTOB, a TaKke
onnaTbl UMEIOLMXCA rEHEPUPYIOLMX MOLLHOCTER. YpoBeHb 3aTpaT Ha KanuTanbHOe CTPOUTENbLCTBO,
NPUMEHEHNE pPermoHanbHbIX ¥ KNUMATUYECKMX KO3MMULIMEHTOB, AUCKOHT Ha oxupaemyio Npubbinb
Ha pbIHKE 3NEKTPOIHEPIUN, HEKOTOPbIE NPoUYNe KO3 MUUNEHTLI U KOMREHCAUWA KanuTanbHbIX 3aTpaT
- BCe 3TV ycnoeusa obecneuynsaloT GnaronpuaTHylo cpeay- Ans rapaHTupoBaHHOro obbema HOBOrO
KanuTanbHOro CTpouTenbCcTBa B TeuyeHue nepsBbix 10 nNeT NPOMbIWEHHOW 3JKkennyatauuu, npu
pacuyeTHOM Cpoke okynaemocTu B 15 ner.

5 anpens 2011 roga MNpaeutenbctBo PP nepecmoTpeno npasuna yHKUMOHUPOBAHUS OMTOBOrO
3HepropblHka, yctaHoBneHHbie B 2010 rogy. B pesynbrate AaHHbIX U3MEHEHWA OKOHYaTenbHble
Tapudbl ANA cyllecTsyiowen MOLHOCTU (A0 pedopMbl oTpacnu) He Bbinn CKOppeKTUpoBaHbl Ha
koathduumeHT nHpnauyun 8 2011 roay, a paHee ycTaHOBNEHHbIE Tapndbl (KaK MO MOLHOCTK, Tak U NO
anekTpoaHeprum) Ha 2011 rog Ana reHepaTopos, paboTaloWMx B BbIHYXAEHHOM pexume, Gbinn
CKOppEeKTUpOBaHbl (yMeHbLUeHb!) ¢ anpensa 2011 roaa.

MoctaHoeneHnue [lpasutensctea PP ot 06.10.2011 Ne 813 BHecno psa usmeHeHuin B [paBuna
OrMTOBOrO PbiHKA:

— B oTHoweHun nopagka onpepeneHns obbema onnadvsaemon mowHocTu. Tenepb oObem
ONnayvwBaemon MOLUHOCTW ONpefAenseTcs Kak MWHUManbHOE 3HadYeHue u3 npeaenbHoro
obbemMa NocTaBkM MOLHOCTUM Unn O6beMa YCTAHOBNEHHOW MOLLHOCTW (paHee 3TOT obbem
Obin paseH npeaensHOMY 0GbEeMy NOCTaBKW).

— B oTHowenun nopsgka onpedeneHuns OObEMOB  MOLIHOCTM, y4acTeyiowen B
ueHooGpasoBaHun npu  NPOBEAEHUN KOHKYPEHTHOro oTbopa mowHocTn. [pousowno
yBENUYEHNE [OMW «CambiX JOPOrvX reHepaTopos» AnA 2-i LeHoBow 30Hbl ¢ 10% Ao 15%.

B aHeape 2012 r. 6bino onybnukosaHo MoctaHoBneHue Mpasutensctea PP ot 29.12.2011 Ne 1178
«O uyeHoobpazoBaHun B obnactu perynupyembix LeH (TapudgoB) B 3NeKTpO3HepreTuke» (BMecTe ¢
«lMpaBunamu rocynapCTBEHHOIO pEFyAMPOBaHUS (nepecmoTpa, NpumeHeHus) ueH (TapudoB) B
SNEKTPOIHEPreTKe»). B cOOTBETCTBUN C AaHHbIM [TocTaHoBREHUEM:

— Perynupyemble ueHbl (Tapudbl) Ha SNEKTPUYECKYIO SHEPTUI0 (MOLLHOCTb) MOCTaBLUMKOB AN
NPoAaXXM Ha OMTOBOM PblHKE NO perynupyembiM Aorosopam Ha 2012 rop onpeaensiorcs
depnepanbHoit cnyxboit no Tapudam B yCTAHOBNEHHOM nopsigke 6e3 NpMMEHEHUs NHAEKCOB
ueH Ha 2012 roa.

— LUena Ha mowHOCTb, ONpeaeneHHas no pesynbTataM KOHKYPEHTHOro oTbopa MOLYHOCTU Ha
2012 rop, nHaekcupyeTcs 3a nepuog ¢ 1 wona 2012 r. no 1 aHesapa 2013 1. B COOTBETCTBUMN C
M3MEHEHWEM WHAEKca noTpeBuTenbCkUX UeH, onpeaensemMoro u  nyGnukyemoro
depepanbHoin cnyxOoit rocyAapCTBEHHON CTAaTUCTUKWN, HO He Bonee YeM Ha 7 %.

— [pepycmoTpeHa BO3MOXHOCTb  YCTaHOBNEHUS HaabaBku K  paBHOBECHOW  HeHe
anekTposHeprum Ha OP3M ans obvektos BUO.

O6pazoeanue 'pynnbi

Ha ocHoBanun pacnopsixeHus [pasutensctea PP oT 1 ceHtabps 2003 roga Ne 1254-p,
yTBEpAMBLLErO COCTAB rEeHEPUPYIOLMX KOMMAHWIA ONTOBOrO pbiHka anekTposHeprum (OlK), B cocTas
OAO "OlK-4" sownu cnegytowue anexrpoctaHumn: OAO "Bepesosckas NP3C-1", OAO "LWWaTypckasn
P3C-5", OAO "AmneuHckas MPIC", OAO "CmoneHckas P3C" n OAO "Cyprytckas P3C-2".
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OAO "3.0H Poccus™ n gouepHue o6itecTBa
lMpuMevyaHua K KOHCONMAUPOBAHHON (hUHAHCOBOMN OTHYETHOCTM 3a roa,

3akoHuuBlIMKCS 31 aekabpst 2011 ropa
(B TbiC. py6.)

laHHble npeanpuaTus GbiMW co3gaHbl B pesynbTaTe PecTpyKTypusauuw nyTem BbIAENeHns X u3
AouepHux obuects OAO PAO "E3SC Poccun”, u 1 niona 2006 roga oHu npucoegnHunuce k OAO
«OlK-4».

MNMocne npucoeanHenns obuwects aona OAO PAO "E3C Poccun" B OAO «OlK-4» cocrtaensna
89,6%. 1 wiona 2008 roga OAO PAO "E3C Poccun" npekpaTuno CywecTBOBaHWE B KauecTse
topugunueckoro nuua. B pamkax peopranuzauun ns OAO PAO "EQC Poccuu” 6bino seigeneHo OAO
"OMK-4 XongwHr', enageBllee B KayecTBe aKTUBOB ODLIKHOBEHHbIMM akumamu OAO «OMK-4» u
MMyLWleCcTBOM, paHee npuHagnexaswuwmm OAO PAO "E3C Poccun". Axuwn O6ulecTea,
npuuuTasBlLnecs MUHOpUTapHbIM akynoHepam OAO PAO "ESC Poccun”, 6binu nepefaHbl Ha 6anaHc
OAQ "Ol'K-4 XonauHr". OgHoBpemeHHo ¢ Bbigenennem ns OAO PAO "ESC Poccuu” (B TOT Xe AeHb
— 1 wiona 2008 roga) OAO "OlK-4 Xonaguwur" 6bino npucoegmHeHo k OAO "OlMK-4", a ero akumu
KOHBepTMpoBaHbl B akuywn OAO "OI'K-4". [na uenel KOHBepTauum AONONHUTENbHO ObiNK
ncnonb3oBaHbl COBCTBEHHbIE BbIKYNNEHHbIE akLuK, HaxoauelLmnecs Ha BanaHce O6uwlecTea, a TaKke
aKkuun SOMnonHUTENbHOTO BbiNycka. B HacTosiee Bpems AgepXaTeneM KOHTPONBHOFO NakeTa akuuil
OAO «OlK-4» siensietca 3.0H Pawa XonguHr MMGX ¢ foneit BnageHus B YCTaBHOM Kanwutane
npubnusntenbHo 82,3%.

MpumevaHune 2. N3noxeHne OCHOBHbLIX NONOXEHUMN y‘IeTHOﬁ NONMUTUKK

MNMpunyun coomeemcmeusn. HacToswas koHcoNuAnpoOBaHHas (HUHAHCOBas OTYETHOCTL (ganee —
"OTueTHOCTL") GblNa noaroToBrieHa B COOTBETCTBUM C MexayHapoAHbIMY CTaHAapTaMu (hruHaHCOBOM
oTyeTHOCTU (ganee — «kMCPO»).

Kaxpoe npeanpuatve pynnbl BeAET UHAMBUAYANbHBIR YY4ET U FOTOBUT OTYETHOCTL B COOTBETCTBUM
CO CTaHaapTamm ByxranTepckoro ydeta u otyeTHocTu Poccuiickoit degepauvn (ganee — "PCEY").
Mpunaraemas ¢wuHaHCOBaA OTYETHOCTL MoOAroToBRNEeHa Ha oOcHoBaHuu PCBY, paaHHble
CKOPPEKTMPOBaHb! ¥ nepeknaccuuumnpoBaHbl AN yenei nx JOCTOBEPHOro NPefCTaBNeHNs C yH4ETOM
TpebosaHnih MCPO. OcHOBHbIE MPUHLUWMBLI YYETHOW NMONMWUTUKN, NPUMEHEHHbIE B NOATOTOBKE AAHHOW
KOHCONWANPOBaHHON (PUHAHCOBOW OTYETHOCTM, M3NOXKeHbl Huxke. [MonuTuka nocnepoBaTenbHO
NpuMeHAnace Npy cCocTaBnNeHWn BCel paHee NpeacTaBneHHo (hMHAHCOBON OTHETHOCTW 3a Npolunblie
nepuoapbl, €Cnu He ykasaHO MHOe.

dyHKUUOHaNbHasA ea/moma u samoma omyemHocmu. HauwoHanbHas BanioTa Pocculickoi
denepaumnn — poccuitcknit pybnb — sBnseTcs byHKLMOHANbHOW BanioTON Kaxaoro U3 NpeanpusTi
Ipynnbl 1 OAHOBPEMEHHO BanioToOW, B KOTOpoW Obina NOArOTOBNEeHa Npwunaraemas ¢uHaHcosas
oTyeTHOCTb. OkpyrneHwe Bcelt puHaHCOBOW WHGPOpPMaUMK, NPeACTaBneHHoOW B  pybBnsx,
OCYLLECTBAANOCH [0 Gnimkanluen Thicayn.

leHexHble akTuBbl n obs3aTenbcTBa nepecyuTaHbl B (DYHKUMOHAnNbHYO BanioTy [pynnbl no
oguumansHomy kypcy LleHTpanbHoro banka Poccuiickoit degepaumm (LB P®) Ha cooTBETCTBYIOLLYIO
AaTy OKOHYaHus OTYEeTHOro nepwopaa. Kypcosble pasHWLbl B pesynbTaTe COBEpLUEHWUs CAENnoK W
nepecyeTa JfeHeXHbIX aKkTeoB W o0b6s3aTensCcTB B (PYHKUUOHANbHYO BanoTy [pynnbl no
otbuymnansHomy kypcy LB P® npusHaHbl B npubbingx u ybbiTkax kak pUHaHCOBbIE [OXOAbl W
pacxoabl, He cuyuTas npubbineit n yobITKOB, CBA3AHHBLIX C MHCTPYMEHTaMU Xe[UpoBaHus. [NepecyeT
Mo KypCy Ha KOHeL OTYEeTHOro nepuofia He NPUMEHANCR K HeAEHEXHbIM CTaTbsM, KOTOpble
YUUTHIBAIOTCS NO NEPBOHAYaNbHO® CTOMMOCTW.

Memod ydyema npedwecmeeHHuka. B paHHOW KOHCONMAMPOBAHHOW (HWHAHCOBON OTYETHOCTM
obpasoeaHue pynnbl BbINO yYTeHO Kak obbeAwHeHWE NPeAnpPUATUA, HaXOASWMXCA noj obwmm
koHTponeMm. Wcnonb3oBanca "MeTon y4yeTa npeglecTseHHuKa". COOTBETCTBEHHO, aKTuBbl W
obszaTenscTBa npucoeavHeHHbix npeanpusTuii (OAO "bepesoeckas MP3C-1", OAO “latypckas
'P3C-5", OAO "AitBuHckas MPIC", OAO "CmoneHckaa MP3C" n OAO "CypryTckas MP3C-2") Gbinu
yuTeHbl N0 NepBoHayanbHOW CTOMMOCTW, OTpPaXKeHHONW B ¢uHaHcoBot oT4yeTHocT OAO PAO "E3C
Poccun” B cootBeTcTBUM ¢ MC®O. O6pasosanue pynnbl Gbino 3aBeplueHo B niote 2006 roaa.

Yuyem enusiHus 2unepungnsyuu. B npeabiaywmx nepuogax akoHomuka Poccuickon deaepaumu
XapaKkTepusoBanacb BbICOKMM YypoBHeM WHMNsauMM u Gblna nNpusHaHa ruNepuHnAUMOHHONW B
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OAO "3.0H Poccus" u pouepHue o6itecTBa
NMpruMeyaHus K KOHCONUAUPOBAHHON (HhUHAHCOBOM OTHYETHOCTH 3a roa,

3akoHuyuBWMicA 31 aekabpst 2011 roga
(B TIC. PY6.)

cootBeTcTBMM ¢ MCPO 29 "®uHaHcoBasi OTYETHOCTb B FUNEPUHMNSALMOHHOIR 3KOHOMUKe". B
cooTBeTcTBUM C TpeBosaHuamn MCPO 29 cbuHaHcoBas OTHETHOCTb, NOATOTOBMEHHAA B BanioTe
CTpaHbl C rUNEepUHMNALMOHHON 3KOHOMUKOW, AOMmKkHa ObiTb COCTaBfieHa C y4eToM Tekyllei
noKynaTenbHON CnocoBHOCTW BanioTbl STOM CTPaHbl HA OTYETHYIO AaTy.. MOCKONbKY XapakTepucTuku
3koHoMMKu Poccurickon deaepauun ykasbiBanu Ha npekpalleHue fnpoueccoB runepuHonauvm, ¢ 1
AHBapa 2003 roga pynna He npumeHseT nonoxeHus MCEOO 29. CooTBETCTBEHHO, B AaHHOW
KOHCONWANPOBAHHON (PMHAHCOBOW OTYeTHOCTM TpeboBauus MCOO 29 no nepecuyeTy NPUMEHUMbI
TONbKO K aKTuBam, NpUOBPETEHHBIM UNKN NEpeoUEHEHHbIM, U 06A3aTEeNbCTBaM, BOHWKLLMM A0 3TOM
AaThl, W OKasbiBaOT BIMSHWE TOMbKO HA OCHOBHblE cpeacTBa W kanuTan. [daHHble OTYETHOCTM,
nepecyuTaHHble C YY4ETOM TeKywen nokynatenbHOW cnocoBHOCTW pybna No COCTOAHMIO Ha 31
Aexabps 2002 roaa, npeAcTaBNANM HavYanbHbIe AaHHBIE HAcTosLWeR (PUHAHCOBON OTHETHOCTM.

Mpuryuner koHconudayuu. OTYETHOCTb BKNOYAET B cebst chuHaHcoByo otdyeTHocTe OAQ "9.0H
Poccua" u puHaHCOBYIO OTYETHOCTb Tex o0WecTB, UHAHCOBO-X03ANCTBEHHAA AeATeNbHOCTb
KoTopbix koHTponupyetca OAO "3.0H Poccus". Hannune koHTponsa npusHaetcs, korga OAO "3.0H
Poccua" Bnageet, npsMo win yepes fodepHuwe obwecTtsa, 6onee 50 npoueHTamu Fonocylowmx
akumin.

Ho4eprue npednpusmus. JaHHble OUHAHCOBON OTYETHOCTY AOYEPHMX NPEANPUATWIA BKNIOYAIOTCA B
KOHCONMANPOBaHHYI0 (DMHAHCOBYID OTYETHOCTb HauwHas C MOMeHTa nepexoda Kk [pynne
haKTu4ecKoro KOHTPONSA Hag HUMKU U NpeKpawjalT KOHCONMMAMPOBATLCA C MOMEHTa (haKTUYecKoro
npekpalteHns KoHTpona. [onn HEKOHTPONUPYIOWMX akKLIMOHEPOB PacKpbIBAKOTCA B COCTaBE Kanutana.

Onepayuu, uckmoyaemble npu KoHcosnudayuu. Tlpyn NOAFOTOBKE  KOHCONWAWPOBAHHOM
(bMHAHCOBOIA OTHYETHOCTW WCKIIOYAIOTC OCTaTkKM M 0BOopOTbl NO onepauwaMm BRyTpu [pynnbl ©
Hepeanu3oBaHHan Npubbinb, BO3HMKLWASA B pe3ynbTare AaHHbIX onepaLuit.

Hueudendbl. [inBnaenabl NpU3HAOTCR Kak 06A3aTenbCTBa M BbIMUTAIOTCS M3 CYMMbl Kanwutana Ha
OTUETHYIO faTy TONMbKO B TOM Cryyae, ecnu oHu Obinu obbsBneHbl (0aobpeHbl akuuoHepamu) Ao
OTYETHOW pAaTtbl BKMouuTenbHo. WHdopmauus © avBMAEHAAX packpbiBaeTcs B (DMHAHCOBOM
OTYETHOCTW, €CNM OHW OObABNEHbl NOcne OTYETHOR fAaTbl, HO A0 AaTbl, KOrAa OTYETHOCTb

yTBEpXKAEHA K BBINYCKY.

OcHoeHble cpedcmea. OCHOBHbIE cpeAcTBa OTPaKeHbl NO aMOPTU3NPOBAHHOW CTOMMOCTM 3a
Bbl4ETOM OfecLeHeHns. YCnoBHas CTOMMOCTb nepBOHavanbHO Obina onpegeneHa He3aBUCUMMBIM
oLeHWMKOM Mo cocToaHuio Ha 31 agekabps 1997 roga, nocne 4yero nepecuuTaHa B LUensx yderta
BAMAHWS WHNSUMK 3a Becb nepuog BnnoTe Ao 31 gekabps 2002 roga. Koppektupoeku Gbinu
caenaHbl B OTHOLUEHWW NOCTYNNEHWR, BuIObITW M amopTudauun. Ha kaxgyio OT4YETHylo aaTy
pykoBoACTBO [ pynnbl onpedenseT Hanuyume nNpuU3HakoB obecleHeHWs OCHOBHBLIX CpeacTs. [aHHbIi
TECT OCYLLEeCTBNAETCA Ha YPOBHE eAnHUL, reHepupyoLWmnX AeHexHble cpeactsa (T.e. cTtaHuuid). Ecnn
BbiABNeH x0T 6bl OAUH TaKOW NpU3HaK, TO PYKOBOACTBO [Pynnbl OUEHWBAET BO3MELLAEMYIO CYMMY,
KoTopas onpejenseTcs kak Haumbonbluan w3 ABYX BENUYUH: CMpaBeANMBON CTOMMOCTWU aKTMBa WK
€ro LeHHOCTN OT Mcnonb3oBaHus. banaHcoBas CTOMMOCTb YMEHbLUAETCA 40 BO3MELLAEMON CYMMbI, a
pasHuLa oTpaxaeTcs kak pacxof (ybbiTok oT obecueHeHus) B npubbinsx u ybuiTkax 3a rog. YObITok
oT obeclUeHeHUA akTuBa, NPU3HaHHLIA B MNPOLWUNbIE OTYETHBIE NEPUOAb], CTOPHWUPYETCH, €ecnu
NMPOU3OLLNO U3MEHEHNE OLEHOK, NCNONb30BAHHBIX ANS ONPEeAENneHNs BO3MeLaeMoli CyMMbl akTUBa.

CTommocTb, nonyyeHHass B pesynbraTe He3aBWCMMOW OLeHKW, npeacTaenaeT coboit pacyeTHyio
BEeNMMYUHY OCTaTOMHOW BOCCTAHOBUTENMbHOW CTOMMOCTM. HesaBucmmas oueHka npoBoAunach B
cooTBeTCTBUM C naparpacdom 16 MCPO (IAS) 29 "OuHaHCOBas OTHETHOCTb B  YCMNOBMAX
rmnepuHgNAaUMn” ¢ Uenbio ONpeAeneHnss OCHOBbl ANA pacyeTa CTOMMOCTW, MOCKOMbKY YYETHbIe
3anuMcu NO NepBOHaYanbHOM CTOMMOCTU OCHOBHBLIX CPeAcTB OTCcyTcTBoBanu. Takum oGpasom,
HesaBuCMMas oOleHKa npoBoAWNIacb OAMH pas, MOCKONMbKY €€ Uenbio ABNAnoCb onpegeneHue
nepsoHayanbHOW CTOMMOCTU OCHOBHBIX CPeAcT8, M [pynna He npuHUMana nonuTuky No y4yeTy
OCHOBHbIX CPEeACTB MO nepeoLeHeHHON CTOMMOCTH NpW NocneayloLeit oLeHke.

CrommocTb MOAEPHU3aLIMN U PEKOHCTPYKLUUN, a Talkke KanuTalbHbIX PEMOHTOB Kanutanusnpyercs C
OAHOBpPEMEHHbIM CHATUMEM C yyeTa 3ameHsemblXx ob6bekToB. Pacxogbl Ha TEKYLMA PEMOHT W
TEXHU4ecKoe 060HY)KVIBaHVle OTHOCHATCA Ha 3aTpaTbl MO Mepe X BO3HUKHOBEHWA. [oxoabl v y6bITKVI,
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BO3HUKaOWWNE B pesynbraTe BbiIOLITUS OCHOBHbIX CPEACTB, OTpaxaloTca B Npubbinax w Y6blTKaX no
Mepe X BO3HWKHOBEHUA.

Hauncnenne amoptusauum no ocHOBHbIM cpeacTBam Npou3BoANTCA NUHERHLIM METOLOM B TEYEeHUe
pac4eTHOro cpoka MONEe3HOTo WCMONb30BaHWSA TOTO MMM WHOTrO akTMBa C MOMEHTa ero BBOAa B
akcnnyaTaumio. JIMkenaauMoHHas CTOMMOCTb OCHOBHbIX CPEACTB [Pynibl OLEHVNBAETCS Kak 6nm3kas K
Hynio. [1ns 06beKTOB OCHOBHBIX CPEACTB, KOTOPble BbiN OLEHEHbl He3aBUCHMbIMM OueHLMKaMn no
coctosHuio Ha 31 pekabps 1997 roga, npuMeHsinacb cTaeka amopTusaumu, OCHOBaHHas Ha
OCTaTO4HOM pacyeTHOM CpOKke RONEe3HOr0 MCMONb30BaHWA Ha fAaTy oueHkn. Cpok NnonesHoro
NCNONb30BaHMA OCHOBHbLIX CPEACTB W NUKBMAALMOHHAA CTOMMOCTb €XKEroAHO NepecMaTpyBaloTCS.
Cpokm NONesHoro Mcnonb3osaHus (B rogax) no TMNam OCHOBHbIX CpeAcTB NPeACTaBEHbl HUXE:

lMpno6peteHHble Ao MpnobSpeTeHHbIe nocne

Tun ocHoBHBIX cpeAcTB 31 nexaGpsa 1997 rona 31 pekabpsa 1997 rona

Mpon3BoACTBO TENNOBOM M ANEKTPUYECKON

3Heprum 7-50 15-50
PacnpegeneHune anekTposHeprin 6-32 8-25
Tennosble ceTun 4-20 12-20
KanutanbHblit peMoHT - 4-6

Mpoune 2-8 3-10

OBbekTbl counanbHol cepbl He OTPaXaIOTCH B COCTaBE OCHOBHBIX CPEACTB, NOCKONbKY cuMTaeTCs,
47O B GyAyLUEM OHU He NpuHeCYT I'pynne SKOHOMUYECKNX BLIFOA. Pacxofibl NO CORepKaHnio 06LEKToB
counanbHON Chepbl OTHOCATCS Ha 3aTpaTbl MO MEPE UX BO3HUKHOBEHMS.

HemamepuansHbie akmuebl. HemaTtepuanbHble aKkTMBbI BKMIOHAOT nporpammHble NpPOAYKTbI,
TMLEH3UN 1 pacxoAbl Ha TexHu4eckoe npucoeavHeHwe Kk ceTaMm. HemartepwanbHbie akTuBbl
OTpaxaioTcst N0 aMOPTU3NPOBAHHOW CTOMMOCTY 3a BbIMETOM OBeCLiEHeHNsl. AMOPTM3aLMA CTOMMOCTY
OCYLLECTBNRETCS JIMHERHbIM METORAOM. CpOKM MOME3HOMO WCNONL30BAHNS MPOrPAMMHbIX npoayKkToB
coCTaBnsioT 1-16 neT, pacxof0B Ha TEXHUYECKOE NPUCOEANHEHNE K ceTsM — 10 neT.

Ha xaxgyio oT4yeTHyl0 Aaty pykoBOACTBO lpynnbl onpepenseT Hanuuue NpU3HaKoB oBecLieHeHus
HemMaTepuanbHbIX akTueoB. Ecnu oGHapyxusaloTcs npusHaku 06ecLeHeHms, pyKOBOACTBO OLeHVWBaeT
BOSMELLAEMYI0 CTOUMOCTb, KOTOpast onpejensercs kak Haumbonbluee W3 3HaYeHWid CnpaBeanvBoi
CTOMMOCTH 32 MUHYCOM PacxoA0B Ha MPOAaXyY W CTOMMOCTYM OT UCNONb30BaHNs. TeKyLas CTOMMOCTb
CHWKaeTCA A0 BO3MELUaeMOl CTOMMOCTW, a pasHuLa NpU3HAeTCs Kak pacxod (yObiTok OT
oGecueHeHns) B NpubbINax u yBbiTkax. YObITOK OT ofecueHenns, NpuaHaHHbIA B NpeablayLnX rogax,
CTOpPHWpYeTCs, €eCcnu WUMEeT MeCTO W3MEeHEHNe OLEeHOK, WMCNONb3YeMbiX AN  HaxOXAeHUs
BO3MELLAEeMOK CTOMMOCTY aKkTuUBa.

Flocne,qyrou.me 3aTpatbl Ha HemaTepuanbHbii aKTUB MOcChe ero NOKynkKn wunwn 3asepLueHus
paspaboTku, a Takke pacxoabl no CONPOBOXAEHWIO NPOrpaMMHbIX APoOAYKTOB  NMPU3HAIOTCA B
onepaLnoHHbIX pacxofax, Kpome crnydaes, koraa:

- UMEETCA BEpOATHOCTb TOFO, YTO B pesynbTaTe 3Tux 3aTpaT OT akTuBa MOXHO 6YAeT nonyyatb B
6y/:1yu4eM 9KOHOMMYECKNE BbIFOAbl CBEPX NEepBOHaYanbHO onpeaeneHHbIX HOpM;

- 3TW 3aTpaTbl MOTyT ObiTb HafeXXHO OLEeHEHb! N OTHECEHbI Ha aKTuB.

AMOpTVI3aL1V|ﬂ HEMaTepuanbHblX aKTUBOB OTpaXaetcs B CcocTaBe onepaunoHHbIX pacxoaosB.
OcTarowpwmiica CpoK None3Horo ncnonb3oBaHnA HemMaTtepuanbHbIX aKTueoB exerogHo
nepecmMmaTpunBaeTcs.

HexexHbie cpedcmea u ux 3keueaneHmbr. K ACHEeXHbIM CcpeAcTBaM OTHOCATCA HanwdHble
AEHexHble cpefacTea u cpeactBa Ha GaHKOBCKUX cyeTax. K akeBuBaneHTam AEHEeXHbIX Cpenacts
OTHOCATCS KPaTKOCPOYHbIE BbiCOKONMKBUAHbLIE thuHaHcoBbIE BITOXEHUA, KOTOpble MOTyT ObITb Nerko
KOHBEPTMPOBaHbI B AeHEXHbIe cpeacTBa, CPOKW BbINaaT no KOTOpPbIM HacTynaloT He Bonee Yyem Hyepes
TP Mecaua C  parbl ﬂpMO6peTeHVI$! W CTOMMOCTb KOTOPbIX noABepXeHa He3HaYUTENbHbIM
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OAO "3.0H Poccus™ n pouepHue obuectea
MpumevaHus K KOHCONUANPOBaHHON (hMHAHCOBOW OTYETHOCTHM 3a rof,

3akoHumBlWMAcA 31 gexabps 2011 rona
(8 ThIC. PY6.)

konebaHmam.

Topzoeas u npoyas debumopckasn 3adosmkeHHocmb. [lebuTopckas 3a40/MKEHHOCTL OTPaXaeTcs ¢
yuetom HAC. flebutopckas 3aA40MKeHHOCTb U3Ha4YanbHO NPU3HAETCs Mo cnpaseasiMBoN CTOMMOCTM U
3aTem OLEHMBaETCA NO aMOPTM3NPOBAHHOW CTOMMOCTW C UCMNONb3OBaHMEM MeToaa 3ceKTUBHON
CTaBKn NpoOLIeHTa, YMeHbLUIEHHOW Ha pesepsB No ee obecueHeHuto. Takoi pesepB NO COMHUTENLHOM
AeBUTOpCKON  3afl0O/MKEHHOCTN CO3JaeTcsa, Korja CylecTByeT OGbEKTMBHOE NOATBEPXKAEHWE
HEBO3MOXHOCTM  nonydeHuss [pynnod BCeX CYMM  33af0/KEHHOCTM B COOTBETCTBMM C
nepeoHa4anbHbIMM YCNOBUSIMM €€ noraweHusi. BennyuHa pesepsa npeacraensieT coboil pasHuyy
mexay 6anaHcoBOW CTOMMOCTBIO U BOSMELLAEMOR CYMMOM, KOTOPas SBMSIETCS TEKyLleid CTOMMOCTbIO
OXWJAeMbIX AEHEXHbIX NOTOKOB, [AWUCKOHTUPOBAHHBLIX NO PbLIHOYHOW CTaBke mMpoueHTa And
aHanorn4yHbIX 3aeMLMKOB Ha AaTy BO3HMKHOBEHMS COOTBETCTBYIOLLEN 3a40S1IKEHHOCTY.

Bekcens. [lepsoHa4anbHO BeKcens MPWU3HAIOTCA NO ChNpaBeasnBoli CTOMMOCTM W pJanee
YUYWUTLIBAIOTCR MO aMOpPTM3NPOBAHHOW CTOMMOCTM C WCMOMb30BaHNEM 3PheKTUBHOK RPOLIEHTHOM
CTaBkn 3a BblMETOM pesepBa nof obecueHeHue. Peseps nog obecueHeHwe cospaetcs B cnydae,
Koraa umeloTcs OOBLEKTMBHOE NOATBEPXKAEHWE, OCHOBAHHOE Ha KPEAUTHOM pelTuHre 6aHka-
3MUTEHTA, yTo [pynna He CMOXET MOoNy4YuTb Becb OObeM 3a40MKEHHOCTV COFNacHo
nepeoHaYanbHbIM ycnoBusam. Cymma pesepBa npeactaBnsieT coboi pasHocTe Mexay GanaHcoBow
CTOMMOCTBIO WM BO3MELlaeMOin CyMMOI, KOTOpas npeAcTaBnseT CoBOM Tekyllylo CTOMMOCTb
OXWAAEMbIX [AEHEXHbIX NOTOKOB, AWCKOHTUPOBAHHbLIX NO PbIHOYHOW NPOLEHTHOW CcTaBke ANs
aHanorMyHbIX 3aeMLUMKOB Ha AaTy BO3HMKHOBEHMS 00s13aTenbCTBRA.

AeaHchbl @bl0aHHbIe. ABAHCbI BblAAHHbIE YYUTHIBAIOTCA NO NEpBOHAYaNbHONW CTOMMOCTM 33 BbIYETOM
pesepa nop obecueHeHne. ABaHCbl BblAaHHbIE KNAcCUPULUMPYIOTCS Kak BHEODOPOTHblE, ecnu
npeponnayeHHble ToBapbl unu ycnyrm 6yayT npuobpetertl 6onee Yem yepes rog WM ecnv aBaHC
cBs3aH ¢ npnoBpeTeHnem akTmea, KOTOpbI ByAeT KnaccuuUMpOBaH Kak BHeOBGOPOTHLIN Mpu ero
nepeoHa4YanbHOM Npu3HaHWn. ABaHCb! 4N NPpUOBPETEHNS aKTUBOB BKNIOYAKOTCS B CTOMMOCTbL aKkTuBa
Kak Toneko pynna npnobpeTaeT KOHTPONb Haj akTMBOM W NOABNAETCA BEPOATHOCTb NONyYeHus
SKOHOMWYECKOW BbIFOALI OT €ro UCnonb3oBaHNA. Mpoune aBaHChl CAUCHIBAIOTCA HA NPUBHINK K YObLITKN
npyv nonyyYeHMU npefonnadeHHbX TOBapoB M ycnyr. Ecnm cyuwlectByeT BO3MOXHOCTb TOMO, YTO
npegonnayeHHblie aKTUBbLI, TOBapbl WNW ycnyrm He OyayT nonyyeHbl, Cymma aBaHCa NOANEXUT
YMEHbLUEHNI0 U COOTBETCTBYIOWAA CyMMa obecueHeHUA NpU3HaeTCa B KayecTBe npubbiav unu
ybbiTKa 3a rog,.

Knaccugpukayusi ¢hunaHcoebix akmueoe. [pynna pacnpeaenseT CBou (hUHaAHCOBLIE aKTMBbI MO
CrneayroLwmnM y4eTHBIM KaTeropusm: oTpaxaemble Nno cnpaseannBoi CTOMMOCTU Yepes cyeT Npubbineil
1 yObLITKOB, UMeIOLMECs B HanWuun Ans NpoJaxu, yaepXxvusaemble 40 NoralleHns, a Takke 3aiMbl 1
AebuTopckas 3af0MKEHHOCTb.

®uHaHCOBbIE aKTUBbI, KNaccuuLMpoBaHHbIE Kak yuuTbiBaeMble Mo CNpaBeAnvBON CTOUMOCTH Yepes
cyeT npubbinei n ybbITKOB, NOAPa3AENATCA Ha ABe kaTteropuu: (i) PMHAHCOBbLIE aKTWBLI, YUTEHHbIE
no CNpaBeANNBON CTOMMOCTMN Yepes cueT Npubbineit unu youITKOB NpY NepBOHAYanbHOM MPU3HaHWUK,
v (ii) puHaHcoBLIE aKTUBLI, NPeAHa3HaYeHHbIe ANA MPOAAXKM.

Kateropua "saiimbl n aebutopckas 3aforKeHHOCTL" npeacTaBnsieT coGoit Heobpaltaowmecs Ha
pblHKE HENPOM3BOAHbLIE (PUHAHCOBLIE aKTUBbI C (PUKCUPOBAHHBIMU UNK ONpeAenAeMbiMY NRaTeXamw,
32 UCKNIoYEeHNEM TeX M3 HUX, KoTopble I pynna HamepeHa peann3oBaTh B Gnuxaitem Gyayuiem.

B kaTeropuio ¢pUHaHCOBLIX aKTUBOB, yAepxuBaembiX A0 noraweHus, BXOA[AT obpawjawwmecs Ha
PbiHKE HenpoussoAHble qDVlHaHCOBble aKTUBbI C d)VlKCVIpOBaHHbIMVI nnn onpegensemMmbiMn nnaTexammn
n CbVIKCVIpOBaHHbIM CPOKOM noraweHnsa, B OTHOLWEHUN KOTOPbLIX Yy PyKOBOACTBA prnnbl nmeeTcs
HamepeHue n BO3MOXHOCTb YAEPXUBaTb UX A0 HACTYNNEeHUs cpoka norawweHns. PykoBoacTeo Ipynnbl
KnaccwdmumpyeT CbVlHaHCOBbIe aKkTuBbl Kak yaepXuBaemble A0 NoraweHus npu nepBoHaYanbHOM
npusHaHun, n aaHHasa knaccudukauns nepecMmaTpueaeTca NO COCTOAHUIO HA KAXKAYIO OTHETHYIO AaTy.

Bce npouve (hVHaAHCOBbIE aKTUBbI BKNHOYAKTCS B KaTeropuio UMeilownxca B Hanuviun ansa Npoaaku.

Knaccudpukayusi cpuHnaHcoebix obsizamenbcme. PuHaHcoBble obsizaTenbcTBa aenartca  Ha
cnepyowme kateropuu: (a) npegHasHayvyeHHole ans npogaxw, Bknoyawowme B cebsa npounsBogHblie
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OAO "3.0H Poccusa” n pouepHue obuiectTBa
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3akoHumBlwMics 31 nexabpsa 2011 ropa
(B ThiC. PY6.)

(pvHaHcoBble MHCTPYMEHTHI, W (6) npoune ¢uHaHcoBble obs3atenbcTBa. ObsAsarenscrtsa,
npeaHasHayeHHble AnA NpoAaxW, OLUEHWBAIOTCA NO CRpPaBEefNMBOA CTOMMOCTW C OTHECEeHMEM ee
M3MEHEeHWi Ha AoxoAbl W pacxofbl (kak (DMHAHCOBble AOXOAbl UMM (PUHAHCOBLIE PACXOAbl) B TOM
nepuoge, B KOTOPOM OHM BO3HMKNW. [lpoume duHaHcoBbIe 0Os3aTeslbCcTBa OLEHWBAOTCA MO
amMopTU3NMpoBaHHON cToumocTW. Ha oTyeTHble gaThl pynna He umeeT uMHAHCOBLIX 06A3aTeNLCTB,
npeAHasHaYeHHbIX ANs NpoAaXu.

HHeecmuyuu, umerowuecs: 8 Hanuvuu 0ns npodaxu. NHBECTULMN AN NPOAAXKN OLIEHNBAIOTCA NO
CrnpaBeAnuBoi CTOMMOCTH. NPOLIEHTHBIN AOXOA OT TakMX AOMTOBbLIX LEHHbIX ByMar paccunTbIBaeTCA C
ucnonb3oBaHneM 3eKTUBHON CTaBKW MPOLIEHTa W YUUTbIBAETCA B AOXOAAX M pacxofax OTYETHOro
nepuoga kak crHaHcoBbIi goxoA. Ha oTyeTHble Aatbhl Mpynna He wMeeT AONroBbiX LeHHbIX Bymar,
UMEIOLMXCH B Hanuuuu AnNs npoAaxu. OuBnaenAbl OT AONEBbIX (OUHAHCOBLIX WHCTPYMEHTOB ANS
NPOAAXM aHANOMWYHO YYUTLIBAIOTCA B AOXOAAX W PacxXoAax OTYETHOrO Mepuofa Kak uHaHCOoBbIe
AoxoAbl B cnydyae, ecnu npaso lpynnbl Ha NonyyeHue nnaTexa YCTaHOBMNEHO, U BEPOSITHO, YTO
AvBuaeHAbl B6yayT nonyyeHbl. Bce ocTanbHble U3MEHEHUS B CNPaBEANVBOI CTOMMOCTY OTpaXaloTcs
B MPOYEM COBOKYMHOM AOXOAE AC MOMEHTa MpeKpalleHns NpU3HaHWa unu obecLeHeHus, n ¢ 3Toro
BPEMEHW COBOKYMHbIi A0X0A Unu yObITOK NepeknaccuduLmMpyeTcs U3 NpoYero COBOKYMHOMO A0X0Aa B
¢hMHaHCOBbLIN [0X0A 3a rof.

Hanoz Ha do6aeneHHyio cmouMocmb M0 3aKynkaMm U peanusayuu. Hanor Ha pobasneHHyio
CTOMMOCTb,  BO3HMKaOWWMIA  NpW  peanu3auun  NpoaykuuM, MNOANEXUT  NEPEYUCNIEHMI0 B
rocyAapcTBeHHbIN BIOMKET NpU HaAcTynneHun Hambonee paHHel 3 AaT: (@) MOMEHTa NOCTYNNEeHUs
onnarbl OT nokynaTenen unun (6) MOMeHTa NOCTaBkN TOBApOB UNK ycnyr nokynartenio. Bxogawmn HAC
NOANEXMT BO3MELLEHWIO NYTEM 3a4yeTa NpPoTMB CymMmbl ucxogsawero HOC no mnonyyeHuio cueta-

dakTypbl.

HanoroBble opraHbl paspeluaioT NPOU3BOAUTL YNNATy PasHULbl MEXAY BXOASAWMM W WUCXOASLUMM
HOC. HOC, oTHocswmMidcs K 3akynkam W peanusauuu, oTpaxaeTca B Byxrantepckom GanaHce
pa3BepHYTO W packpbiBaeTCs OTAENbHO Kak akTuB u obssaTenbcTBo. [pu co3gaHum pesepsa nog
obecueHeHne AeGWTOPCKOW  3a[0MKEHHOCTM  pesepBUMpyeTCs BCS CYMMa  COMHWTENbHOM
3aa0mKkeHHoCTH, Bkmovaa HAC.

ToeapHo-MamepuanbHbie 3anachkl. ToBapHO-maTepuanbHble 3anacbl OTPAXAKTCA NO HaUMEHbLUENR
U3 ABYX BENWYMH. Tekyllel CTOMMOCTW MNM BO3MOXHOW LieHe peanusauwu. Tekywasa CTOMMOCTb
TOBapHO-MaTepuanbHbiX 3anacoB pPacCUWTLIBAETCR NO MeTody CPeaHEB3BELUEHHOR CTOMMOCTY.
PesepBbl cospaloTcs B cnyyae NOTeHUWanbHbiX YGLITKOB OT YCTapeBLUMX TOBapHO-MarepuanbHbiX
3anacoB W TOBaApHO-MaTepuanbHbIX 3anacoB C HU3KOW 0GOPaYNBAEMOCTLIO C YYETOM UX OXMAAEMOFO
CpOKa UCONb30BaHNS 1 OXUAAEMOI LieHb peanusaymmn B Gyaywem.

EduHuyb! cokpaujeHust enibpocos. EavHnupl cokpawenmnsn Boibpocos (ECB) sensioTes aktusamu
ANA NpoAaxn W y4wTbiBAOTCS B COCTABE TOBApHO-MaTepuanbHbiX 3anacoe. EguHMUbI cokpalueHus
BbIOPOCOB, MONyYeHHble B OTYETHOM Mepuoae, NepBOHaYanbHO MPM3HAKTCA NO HOMMWHANBLHOMN
CTOMMOCTHM (HyNeBoi cToumocTu). EanHMLBI cokpalleruns BeiBpocoB (hopMUPYIOTCS B TeUYEHWE OQHOMO
nepvoja M MPU3HAIOTCA B Credylowem nepuoge rnocne COOTBETCTBYIOWEro NOATBEPXKAEHUS,
nony4yeHHoro ot CepbaHka, 3aTemM OHM 3a4MCNAIOTCS HA cneunanbHbii cYeT. Boipydka OT npogaxu
eVHNL COKpalleHuss BbIOpOCOB NPU3HAETCA B MOMEHT NepeBofa eAWHWNL Ha CYET NoKynaTens.
JoBble npubbinn 1 yGbITKN OT BbIBLITUS NPU3HAIOTCA B KOHCONWAWPOBAHHOM OTUYETE O COBOKYMHOM
Aoxoge. NoapobHee cm. Mpumeuanue 22.

Hanoz Ha npubbinb. Pacxoabl no Hanory Ha npubbinb BKNIOYAOT TeKywWiA Hanor K ynnate M
OTNIOXEHHbIW Hanor. TekyLwmit Hanor kK ynnarte npeacTasnseT cobon cyMMy, KOTOPYIO npeanonaraeTcs
ynnatutb B OTHOWEHWM Hanoroobnaraemoi npubbinu 3a nepuod. HanorooBnaraemas npuGbinb
oTnmyaeTca oT Npubbinn, OTPAKEHHOW B NPUGLINAX W YObITKAX, MOCKONbKY HE BKIIOYAET CTaTbM,
obpasylowme npubobinb unu yBbITOK, NoANexaLine HanorooGNoXeHUo NGO BLIYETY B Apyrve rofbl, 1
cTatby, BooOlle He noanexawme HanoroobnoxeHuno nubo BblueTy. O6ssaTtenscTsa Mpynnbl no
TekyLlemMy Hanory Ha npubbinb paccyMTLIBAIOTCS C YYETOM CTABOK HANoroobnoXeHus, AeNCTBYIOWMNX
Ha OTYETHYIO AaTy.

OmunoxeHHbIll Hano2 Ha NpubbINb. OTNOXEHHbIA HAaNor Ha NPMBLINL oTpaxaeTca no GanaHcoBoMy
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meToAy yyeTa o0s3aTenbcTB 4NA BPEMEHHbIX pasHuL, BO3HWKLIMX MeXay Hanorosoit 6a3ol akrmsos
n 06asaTenbCTB M X GanaHCcoBOW CTOMMOCTBLIO MO KOHCONMANPOBAHHOW (hHAHCOBOW OTYETHOCTKM. B
COOTBETCTBMW C WCK/IOYEHWEM MpW NEepBOHAYanbHOM MPU3HAHWW OTNIOXEHHbIE Hanorm He
NPU3HAIOTCA B OTHOLEHWM BPEMEHHbIX pa3HWL, BO3HUKAIOWMX NPU MEPBOHAYANbHOM OTPaXeHWN
aKTMBa wnu obsi3aTenbCTBa, BO3HMKLWIErO B peaynbTaTe onepauvu, OTIMYHOM OT onepauun no
obGbeauHeHno Gu3Heca, ecnu akT NepBOHa4YanbHOrO NPU3HAHWS OaHHOFO aKTUBa WM
o6s3aTensCTBa He BNUAET HU Ha ByxranTepckyio, HU Ha HanorooGnaraemylo Npubbinb UNK yEbLITOK.
CanbAo OTNOXEHHbIX HANMOroB Ha NPMGLINb PacCYMTaHbl UCXOAR U3 HANOrOBbLIX CTABOK, AEACTBYIOLLNMX
WNu NO CywecTBy BBEAEHHbIX B AENCTBUE NO COCTOSHMIO HA OTYETHYIO AaTy, KOTOpble, Kak
oxuaaeTcs, 6yayT NPMMEHNATLCA B TOT Nepuoa, korga OyayT BOCCTAHOBMEHbI BPEMEHHbIe pasHULibl
WNK peanu3oBaHbl BbIrOAbl, CBA3aHHbIE C HANOrOBLIMU YGbITKAMU. AKTMBbLI MO OTNIOXKEHHOMY Hamnory
Ha NpubbiNb B OTHOLIEHWM BPEMEHHbLIX pasHuL W YObLITKOB, YMeHblualowmx Hanoroobnaraemyio
npubbinb ByAYyLMX NepUOAO0B, OTPaXalTcA TOMbKO B TOW Mepe, B KaKoW CYLLEeCTBYET BEPOSITHOCTb,
yTo B ByAywem ByaeT nonydeHa HanorooGnaraemas npubbinb, AOCTATOYHAA ANS MX NOraLLEHUS.

IOBumxeHns No OTNOXeHHbBIM Hanoram npn3HaloTCA B l'Ile6le'I$IX n y6bm<ax, 3a UCKNIYeHnem Hanora,
OTHOCALUEeroca K onepayuvsm, oTpaxawwumca B COCTaBe RpoYero COBOKYMHOrO Aoxoga wnu
HenocpeACTBEHHO B kanuTane. B gaHHOM cny4ae OTNOXEHHbIR Hanor OTPAXaeTCs Kak 4yacTb NpoYero
COBOKYNMHOIo Aoxo4a nnun aklnoHepHoOro kKanutana.

HeonpedenenHbie Hanozoeblie no3uyuu. Wmeiowmecs y Mpynnbl HeonpeaeneHHble Hanorosble
nosuUMY  NEPeOLeHUBAIOTCA PYKOBOACTBOM MO COCTOSHMIO Ha KaXAyl OTYETHyio Aary.
O6s3aTensCcTBa NO Hanory Ha Npubblnb OTPaXeHbl AN TeX NO3ULMI, KOTOpble, NO MHEHWIO
PYKOBOACTBA, C HaMMeHbluel BEPOSATHOCTbIO BO3MOXHO BbIUMPaTb, €Cnn OHM ByayT OCROPEHb
HanoroBbIM OpraHamu, WCXOAs M3 WHTepnpeTauun pPYKOBOACTBOM 3aKOHOB B obnactu
HanoroobnoXeHus, AENCTBYIOWMX UNKU NO CyWecTBY BBEAEHHbLIX B AENCTBUE HA OTYETHYIO AaTy.
O6si3aTenbcTBa NO ynnare wrpadoB, NEHW U HANOFOB, KPOME Hanora Ha nNpwbbinb, NPU3HAIOTCA Ha
OCHOBaHWM Haunyylle# OLEHKU PYKOBOACTBOM PacxofoB, HEOGXOAWMbIX ANS MOralleHus AaHHbIX
0653aTeNLCTB Ha OTYETHYIO AaTy.

Kpedumopckas 3adosmkeHHocmb. Kpegutopckas 3a80KeHHOCTE OTpaXaeTcs C YY4ETOM Hanora Ha
AoBaBneHHyto CToUMOocTb. Kpeautopcekas 3ag0mKeHHOCTb M3Ha4anbHO NpU3HaAEeTCs No cnpaeeanmeon
CTOMMOCTW, a 3aTeM OLEHMBAETCS NO amOpPTU3UPOBaHHOW CTOMMOCTM C WUCNONIb3OBaHUEM MeTOAa
3a(PPEKTUBHON CTABKM NPOLIEHTA.

HaqucneHusa. Hauncnenna — aTo HeduHaHCOBble 00S3aTenbCTBA C HEONPEAENEHHbIM CPOKOM
norawieHns unu cymmon. OHM Ha4YMCnATCA, Koraa y Mpynnbl ecTb opUanYeckoe 0683aTenbCTBO MK
06s3aTenbCTBO, BbITEKalowee M3 NPaKTUKM B pesynbTarte npowrnbix CcoObiTWiA, noaAatoljeecs
HaAEXHOW OLeHKe, MOralleHne KOTOPOro BEPOSITHEE BCErO NPUBEAET K OTTOKY PECYPCOB, NPUHOCALLMX
3KOHOMMWYECKY!IO BbIFOAY.

Kanumanu3sayusi 3ampam no 3aiiMaM. 3atpaTbl NO 3alimMaMm, HENOCPEACTBEHHO OTHOCAWMECH K
npuobpeTeHnio, CTPOUTENbLCTBY MMM NPOU3BOACTBY  AKTWBOB, MNOAFOTOBKA  KOTOPBIX K
npegnonaraeMomy MCMoNb3OBaHUIO UNW K npopaxe obsasatenbHO TpebyeT 3HAUNTENbHOTO BPEMEHM
(kBanmvLMpyemble akTUBbI), KANUTANM3NPYIOTCS NYTEM BKMIOYEHNS] B CTOUMOCTL 3TUX aKTUBOB, €CNK
KanuTanusauua HaumHaeTcs He paHee 1 sHBaps 2009 roga.

Kanutanusauus saTpaT No UCNOMb30BAHWUIO 3aEMHbIX CPEACTB Kak YacTu NepBoHayanbHON CTOUMOCTH
kBanuduLUpyeMoro akTuea AOMKHaA HaymHaTtbecs, korga: (a) I'pynna HeceT pacxopgbl No AaHHOMY
aktvBy; (b) BO3HMKNM 3aTpaThl NO 3aimam M (C) Havanucb paboTel, HeOGXOoAWMBIE ANA NOArOTOBKW
aKTWBa K MCNOMb30BaHWUIO NO HAa3HAYEHUIO UK K NPOAAXKE.

Kanutanusauus 3atpat no 3aiimam NpoJorikaeTcss A0 TOW [aThbl, KOrAa aKTwuebl NPevMyLIECTBEHHO
roToBbl K MCMONb30BaHUIO UMK K NocneAyiolen npogaxe. Ipynna He Hecna 3aTpar no 3aimam B
2011w 2010 rr.
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lMeHcuoHHble ebinnambl U NpoYue coyuanbHble ob6s3amesnbcmea. 'pynna ynnadnsaeT Bce
Heobxoaumble B3Hocbl B [leHcuoHHbIR ¢hona Poccuiicko ®egepaunnm 3a cBOUX pabOTHUKOB.
OBszaTenbHbie B3HOCH! B NEHCUOHHBIN (POHA OTHOCATCS Ha 3aTpaTbl NO Mepe nxX BOSHUKHOBEHUA.

B pynne pgeicTByeT pad NEHCUOHHBIX M MPOYUX NPOrPaMm AONFOCPOYHBIX KOMNEHCALUUA, UMEeIoLmnx
Xapakrep nNNaHoB C YyCTAHOBMEHHbIMU BbINNATAMKU M NIAHOB C YCTaHOBMNEHHBIMU B3HOCaMU. [naHbl ¢
YCTaHOBMEHHbLIMU BbiNnaTamy BKITIOHAOT nocobue nNo CTapocTu MNN HETPYAoCcnocobHOCTH, nocobue
Ha norpebeHne, KOTOPOE BbIAAETCA B Cly4ae CMEPTW COTPYAHWKOB U NEHCMOHEPOB, eANHOBPEMEHHOe
nocobue npu Bbixoge Ha NeHcwo, tobunelHble BbiNNaTbl AnNA paboTalowmx COTPYAHUKOB U
MEeHCUOHePOoB, BbilLieALunX Ha NeHcuio B pynne, a Taioke (huHaHCOBYIO NoAAEPXKKY Nocne Bbixofda Ha
MEHCUIO NO CTapoCTy BbIBLLUX COTPYAHMUKOB.

MnaHbl € yCTAHOBNEHHLIMW  BbINNATaMW, 3a WUCKMIOYEHWEM NEeHcuM RO CTapocTM MU
HETPYAOCNOCODHOCTY, ABNAITCA  HedoHAUpyeMbiMM UM BbifnaymsaloTca [pynnod no  mepe
HaCTYNNEHUs1 CPOKOB COOTBETCTBYIOLUMX NEHCUOHHBIX Nnatexen. [ina BbinnaTbl NEHCUM NO CTAPOCTH
1 HeTpyaocnocoBHocTu pynna 3akmounna AOrOBOP C HErOCYAapCTBEHHBIM NEHCUMOHHBIM POHAOM.
MEeHCMOHHLIM NNIAHOM C YCTAHOBNIEHHLIMW BbifIaTamMu ONpeaensaeTcs pasmep nocobua coTpyaHuka
nocne BbixoAa Ha neHcuio. Mocobne 0BbLIMHO 3aBMCUT OT HECKONbKUX (haKTOpOB, TakuxX Kak BO3pacT,
cTax u sapnnarta. lNeHcuoHHble oBsi3aTenbCTBa norawailTes [Pynnoi Yyepes Herocy[apCTBEHHbINA
NMEHCUOHHLIW POHA B MOMEHT, Koraa paboTHUK YXOAWUT Ha NEeHCuIo.

ObssaTenbCTBO MO OCYLWIECTBNEHWIO YCTAHOBMEHHbLIX BbINNAT paccuuTbiBaeTcs MO  MeTogy
"NPOrHO3MPyeMoin YCnoBHON eauHuubl Oyaywnx Bbinnat". Tekywas CTOMMOCTb obazaTenbCcTe No
OCYLLIECTBIIEHNIO YCTAHOBMNEHHbLIX BbLINNAT onpefenseTcs NyTeM AUCKOHTUPOBAHUA PaCcYeTHOro
Oyaywero OTToka AEHeXHbIX CPeACTB C MPUMEHEHMEM CTABOK MO FOCYAAPCTBEHHBIM obnurayuam,
HOMWHUPOBAHHLIM B BanioTe MEHCMOHHBIX BbLINIAT, CO CPOKOM noraweHwus, GnuskuM K CpOKy
noraleHns NeHCUOHHbLIX 06a3aTenbeTB.

MeHcuOHHbIe  oBA3aTenbCTBa MNPU3HAIOTCR B OTYETE O  (PMHAHCOBOM  MONIOXEHMW MO
AUCKOHTUPOBAHHON CTOMMOCTH, YMEHBLUEHHOW Ha aKTMBbI NNaHa ¥ Henpu3HaHHbIE YCNYrn NPOLNbIX
nepvogoB. AKTyapHble A0OXOAbl U pacxofbl OTPAXKAKTCA B NMPOYEM COBOKYMHOM AOXOAE B fONHOM
obbeme.

CTOMMOCTb NpOWNbLIX yCnyr paGOTHUKOB HEMELNEHHO OTpaXaeTca Ha cyeTax ydeTa npubbined u
yObITKOB, 3@ WCKMIOYEHMEM CNy4YaeB, KOrAa W3MEHEHNA B NEHCUOHHOM fMiiaHe 3aBUCAT OT Toro, ByAyT
Y COTPYAHWUKK MpOAOMKaTb paboTaTe B TeYeHue onpeaeneHHOro BpeMeHu (KBanngukauMoHHOFO
nepuoaa). B aTom cnyyae CTOMMOCTb RpOWNbLIX YCNyr paGOTHUKOB aMOPTU3NPYETCH NUHEWHbIM
METOAOM B TeYeHWe KBannUKaLUoHHOMO Nepruoaa.

OnepayuonHass apeHGa. B cnyyae, korpa [pynna aBnsieTcA apeHlatopoMm o [OroBopy
onepauuoHHON apeHfpbl, KOTOpbIA He nNpeanonaraeT nepegavy NPakTUYECKU BCEX BbIFOA U PUCKOB OT
MCMONb30BaHUA LAHHOTO MMyLIECTBa, npucywue npaBy COBCTBEHHOCTW, CyMMapHble apeHaHble
nnaTexu, BKIOYAs Te, NO KOTOPbIM OXWAAETCR NpekpaljeHue cpoka cnyxbbl obopyaoBaHus,
OTpaxaioTca B NpubLINAX 1 yBbITKax NPONOPLUMOHANLHO CPOKY apeHab!.

Cpok apeHabl — He noAnexalwuii COKpalleHnio Nepyuoa, Ha KOTOPbIit apeHJaTop, B COOTBETCTBUM C
AOTOBOPOM, apeHAyeT akTuB, a Tawkke mwobble WHble AONOMHWTENbHble NepuoAbl, Ha KoTopble
apeHAaTop BnpaBe NPOANUTb apeHAdy aKkTuBa C JONONHUTENbHOW onnaton unu 6e3 Hee, ecnu Ha
Hayano cpoka apeHgbl nmeeTcsi 060CHOBaHHAA YBEPEHHOCTb B TOM, YTO apeH4aTop peanuayeT 3To
npaso.

K onepauuoHHOW apeHfe OTHOCMTCA AONFOCPOYHAA apeHga 3eMNn C apeHAHO nnaTow, 3aBucALLei
OT KajacTPOBOM CTOMMOCTH, PETYNSAPHO NEPECMATPUBAEMOI COOTBETCTBYIOLMMYM OpraHaMu.

duHaHcoeas apeHda. B cnyuyasax, koraa pynna sBnseTca apeH4aTopom MO AOTOBOPY apeHabl, no
KOTOPOMY NpOMCXOAUT nepeaaya Mpynne BCEX CYLIECTBEHHbIX PUCKOB U BbIro4, CBA3aHHbLIX C NPaBOM
cOBCTBEHHOCTN, apeHAyeMble aKTUBbLI OTPaXaloTCA B COCTaBE OCHOBHbLIX CPeACTB Ha AaTy Havana
apeHabl NO HauMeHblUeW W3. CNpaBeAsIMBON CTOMMOCTM apeHAyemblX aKTMBOB W MpuBEAeHHOW
CTOMMOCTM  MWHUManbHbLIX apeHAHbIX nnatexerd. CymMMa KaXgoro apeHAHOro nnarexa
pacnpegenseTca mexay noraluaemoil CymMmoi obasaTenbcTBa v (PMHAHCOBLIMKM PacXxoAammn TakuM
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o6pa3om, uTobbl 0becneunTb NOCTOAHHYIO BEMUYMHY NPOLIEHTHON CTaBKW Ha HENoralleHHbI OCTaToK
33[10/MKEHHOCTN NO hHaHCOBONM aperfe. COOTBETCTBYIOLWNE apeHaHble 00a3aTeNnbCTBa 3a Bbi4eToM
Byaywmx vMHaHCOBLIX PacXOfoB BKNIOYAOTC B COCTAB 3aeMHbIX CPeAcTB. 3artpaTbl Ha BbinnaTy
NPOLIEHTOB B COCTaBe apeHAHbLIX NnaTexein oTpaxalTcs B Npubbinax n ybbiTkax B TeyeHwe Cpoka
apeHabl nNo Metody 3ddEKTUBHON CTaBku NpouUeHTa. AKTUBLI, NPUOBPETEeHHble MO AOroBOpaMm
¢hvHAHCOBOW apeHbl, aMOPTU3NPYIOTCA B TEYEHUE CPOKa WX MONME3HOFO MCMONb30BAHUS UIK CPOKa
apeHabl, ecnn y [pynnbl HET [OCTATOMHOW YBEPEHHOCTM B TOM, 4YTO OHA MONYy4UT NpaBo
COBCTBEHHOCTM Ha 3TOT aKTMB Ha MOMEHT OKOH4YaHWs Cpoka apenAbl. B Teuenne 2011 u 2010 fr.
onepayun no huHaHcoBow apeHge Mpynnoil He NPoOBOAUNNCS.

Yuyem xediupoeanusi. YYeT xepxvupoBanua OGbin npumeHeH Mpynnoit ¢ 1 aHBaps 2009 roga B
OTHOLLEHWN XeLKUPOBAHNS AEHEXHbIX MOTOKOB C LENbI0 CHUXEHWUSt BaNOTHBIX PUCKOB, OTHOCALUMXCSA
K (hMHAHCMPOBAHWIO MHBECTULMOHHON NpOrpaMmbl B WHOCTPaHHOM BanioTe. [leHexHble cpeacTea,
nony4eHHble B pesynbTate AONONHWUTENLHOMO Bbinycka akuwit B 2007 rogy, koTopble AOMKHbLI ObiTb
noTpayeHbl Ha WHBECTULIMOHHYIO NPOFpamMMy COrNaCHO KOHTPaKTaM, 3aKNiOYEHHbIM B WHOCTPaHHbLIX
BanioTax, 66111 NoMeLeHb! Ha [4EN03nTbl B TEX e CaMblX BanioTax (MHCTPYMEHT XxeknposaHus). Tak
KaK CyMmMma WHCTpYMEHTa XePKMPOBaHWA PaBHSAETCA CyMMe OObekTa XeMKUPOBaHUS, XeQKupoBaHue
aBnseTcs apeKkTUBHLIM. Mcxoas u3 ydeTHoW nonutuku Mpynnbl pacxogbl M 4OXOAbl NO KYPCOBbLIM
pasHuUam, npu3HaHHble B NPOYEM COBOKYMHOM [AOXOA4Ee, NepeHOCATCs B npubbinm n ybbiTkn B
nepuoae, B KOTOPOM NPUOBPETEHHbIN aKTUB OKasbiBaeT BAWAHUE Ha NpuBbinv u yBbITkM (B TeueHue
nepmoga, B KOTOPOM  MpU3HaeTCs  aMoOpTUsauWOHHbI  pacxomd). Ipynna  Havana
nepeknaccuguumposatb nNpubbinn n ybBbiTkM, KoTopble ObiNKM NPU3HaHLI B NPOYEM COBOKYMHOM
Aoxoge vnun pacxofe, Tak Kak 4acTb NPUOBPETEHHbIX aKTUBOB NOBNMANA HA BeNWMUWUHY Npubbineit n
ybbiTkoB 2010 rofa. B oTyeTe 0 ABUXEHUM AEHEXHDBIX CPEACTB MOCTYNIIEHNE AEHEXHbIX CPeACTB OT
WHCTPYMEHTa Xe[XXnpoBaHus KnaccupuumpyeTcs Takke, Kak U MCNoNb30OBaHWe AEHEXHbIX CPeacTB
Ha O6BEKT XeAKUPOBAHMS.

B 2010 roay I'pynna Takke Hayana NpUMEHATb NPOU3BOAHbIE (DMHAHCOBbLIE WHCTPYMEHTLI, BKTOYas
¢hopBapAHbIe KOHTPaKTbI HAa NpuoBpeTeHne BanioTbl, CBOMbLI M ONLMOHbI, YTOGbI B ByAyLiemM COKpaTUTb
BanioTHLIN puck [pynibl, BO3HUKAIOWMIA B pesynbTaTe OTTOKa WHOCTPaHHON BanioTbl BCNeACTBME
MHBECTULUMOHHOW nporpammbl. [pynna ucnonbsyeT STW  AepuBaTMBbl KAk MHCTPYMEHTbI
XePKUPOBAHMA.

B nauane cpenku Ipynna AOKYMEHTUPYET OTHOLUEHMS MEXAY MHCTPYMEHTaMW XeAXMPOBaHWUS M
XEKMPYEMBIMM NO3MLMSMK, @ Takke LENnu YNPaBMNEHWUS PUCKAMM W CTpaTerio XemKMpoBaHUS.
I'pynna Taioke AOKYMEHTUPYET CBOIO OLEHKY 3¢hthEKTMBHOCTM AEPMBATUBOB B KA4eCTBE MHCTPYMEHTOB
XE[KNPOBaHWUSA PWUCKOB MNpK W3MEHEHWW CNPABEANNBON CTOMMOCTM WMNW AEHEXHbIX MOTOKOB MO
XeKNPYEMbIM CTaTbAM, KaK B Ha4ane, Tak U B TEYEHNE XeQKUPOBaHUSA.

CnpaBeanmeasi CTOMMOCTb Pa3NuYHbIX AEPUBATUBOB, MCHONb3YEMbLIX B LENAX XeMKNPOBaHMS,
packpbiBaeTca B NpumeyaHMn 23 M OCHOBaHa Ha KOTUMPYEMbIX pPblHOYHbIX UeHax. lpu 3Tom
NoNOXUTENbHAs CTOMMOCTb AepuBaTUBA NPU3HAETC B COCTaBe KPaTKOCPOYHbLIX (DMHAHCOBLIX
aKTMBOB W OTpuUaTtenbHas CTOMMOCTb JepusBaTMBa NPU3HAETCA B COCTaBE KPaTKOCPOUHbIX
(pnHaHcoBLIX 006s3aTenbCTB. OdhekTMBHAA 4YacTb M3MEHEHWA B CNpaBeaMBON  CTOMMOCTM
0603HaueHHbIX 4epUBaTUBOB, MCNONb3YEMbIX ANA XEAXMPOBAHNA OEHEXHOFO NOTOKA, NPU3HAETCS B
npoYeM COBOKYNHOM AOXOAE.

lpynna npumeHnna y4eTHYI0 NONUTUKY B YacTu Nepeknaccudukanm npubbineit n ybLITKOB, KOTOpbIE
ObiM Npu3HaHbl B NPOYEM COBOKYMHOM [OXOAe, HA cyeT npubbineit n ybbLITKOB NOCPeACTBOM
nonpaskn B COOTBETCTBYIOLLIEM NEpUOAE, B TEYEHME KOTOPOTO aKTUB OKa3blBaeT BMSHWE Ha Npubbinu
1 y6bITKM (Nepuoabl, Koraa NPU3HAOTCA pacxogbl N0 amopTu3aumu). B oTueTe 0 ABUKEHUN [EHEXHbIX
CPeACTB [AEHeXHble MOTOKM, CBSA3aHHbIE C WHCTPYMEHTOM XeAXWPOBAHUS, KNacCuhuLMpOBaHb
aHanorWYHO AEHEXHBIM NOTOKaM, CBA3AHHBIM C XeAXMPYEMOih CTaTben.

Pe3epebi. Pe3epsbl Npu3HaloTes TOrAa, koraa y Mpynnbl UMEKOTCA opuanYeckme unu seitekaome 3
npakTukun o6s3aTenbcTea, BO3HMKWME B pe3ynbTarte npownbiX COBbITMN, W BEPOATHO, YTO ANS
noraweHna aToro obssatenbcTBa NoTpedyeTcs BuIGLITUE pecypcos Ipynmbl, 1 MOXET GbITb caenaHa
AOCTATOMHO TOYHAA OLeHKa BENUYMHbI 0Bs3aTensCTea.
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OAO "3.0H Poccus” n gouepHue obmecTea
MNpuMevaHua K KOHCONMAUPOBAHHOK (HUHAHCOBOI OTYETHOCTH 32 roa,

3akoHumnBlIMNCcA 31 gekabpa 2011 rona
(B ThIC. PY6.)

lNpusnanue doxodoe. [loxopbl OT NPOAAXW BMEKTPOIHEPIUM MPUIHAKTCA B MOMEHT nepeaaqun
NpON3BEAEHHOW 3NeKTpo3Heprun B CeTb. COrnacHo 3aKOHOAATENbCTBY O PbIHKE 3MEKTPOSHEpTUU W
MollHocT B Poccuickont deaepaunn 3neKTposHepreTuyeckue KOMMaHMW O6si3aHbl 3aKnouaTh
CAenku no npopaxe W oOpaTHOMY NPUOBPETEHMIO 3MNEKTPUYECKOH 3IHEPrMM (N0 3aKMIOYEHHBIM
ABYCTOPOHHUM AOFOBOpam, RO  3NEeKTPO3HepruW, noTpebnaemolt Ha COGCTBEHHbIE HYXAbI).
Co0TBETCTBEHHO, AONMXKEH BbiTb NPOU3BEAEH B3aMMo3adeT No STUM onepaumsM. Joxoabl oT NpoRaXm
MOLLHOCTW NPU3HAIOTCA NpW BLINONHEHUM 0683aTeNbCTB NO NPEAOCTABNEHWIO MOLLHOCTYN; 4OXOAb! OT
NPOAaXN TENIOBOW 3HEPIMM NPUSHAIOTCS, KOFAa TEnnoBas SHeprus NocTaeneHa noTpebuTento.
Hoxoab! OT Npoyeit peanusaumn NPUSHAIOTC NPU NOCTaBKE TOBAPOB WM OKa3aHUM YCF. Bbipyuka
OLEHMBAETCA NO CNpaBeAnvBON CTOMMOCTY BO3MeELLeHNs. Bbipyyka npegctasneHa 6e3 yueta HAC.

Mpu6bine Ha akyuro. NpuGkINb Ha akLMio ONPeAenseTcs NyTem Aenerus NpuGHLINK, npuynTalowencs
AepxaTensm OBObIKHOBEHHbIX aKUui ronoBHOW komnaHuu pynnbl (OAO «3.0H Poccua»), Ha
CPEeAHEB3BELIEHHOe KONUYECTBO OOLIKHOBEHHBIX aKUWit, HaxoAsWMXca B oBpalleHun B TeyeHue
OTUETHOFO Nepuoaa.

Hons HexoHmponupyowux akyuoHepos. [1on HEKOHTPONMPYIOLUMX aKLMOHEPOB NPEACTABASET
Cob0#t NPONOPLIMOHANBHYI0 AOMI0 HEKOHTPONMPYIOLLMX aKLMOHEPOB B KanuTane Ao4YepHUX oGLLeCTs
Tpynnbl v pesynbTatax ux AesTenbHocTH. OHa pPaccUMTHIBAETCS HA OCHOBAHMM LOMM Y4acTUs
HEKOHTPONMPYIOLIMX  aKLMOHEPOB B 3TUX [odepHux obwectsax. Mpu npuobpeTeHun gonent
HEKOHTPONMPYIOWNX  aKUMOHEpOB  pasHuL@  Mexay  §anaHCoBOM  CTOMMOCTbIO  A0NM
HEKOHTPONIMPYIOLMX aKLMOHEPOB U CyMMbI, BbiNNiaunBaeMoil Ans ee NpuoBpeTeHns, OTHOCUTCS Ha
yObITKN, yunTbIBaEMbIE HEMOCPEACTBEHHO B COBCTBEHHOM KanuTane.

lpouyexnmeil. I'IpoueHTHble A0X0Abl N pacxodbl NPU3HAIOTCA B COCTaBe [OXOA0B U pacxonoe no Bcem
AONFOBbIM MHCTPYMEHTaM NO METOAY HauucneHms C UCNONb3OBaHUEM SquDeKTVIBHOVI NPOUEHTHON
cTaeku. [poueHTHbIR aoxoA BkMovaeT B cebs HOMWUHaNbHLIN NPOUEHT, a TaKke amopTulauuio
AWCKOHTa unu npemuun. B cnyuyae, Korga BO3BpaT BblgaHHbIX 3aliMOB ManoseposTeH, ux GanaHcosas
OleHKa CHWKaeTCcs A0 WX BO3MELWaeMoil CTOMMOCTW, ROCNe Yero y4e€T RpPOUEeHTHOro poxoaa
npoun3eoaunTCs No Toh NMPOLIEHTHOI CTaBke, KOTOpas ncnonbsoeanack Ans AUCKOHTUPOBaHNA 6yAyLLII/lX
AEHEXHbIX NOTOKOB B LieNsiX OLEeHKN BO3MELLaeMOi CTOMMOCTU 3aiima.

Ouenka cnpaeednueoli cmoumocmu. Cnpaseanusas CTOMMOCTb AEBUTOPCKON 33f0SIKEHHOCTH
ANA  pacKpbiT B NPUMEYAHUAX ONpeaenseTcs NyTeM [UCKOHTUPOBaHWA OyayluX ROTOKOB
AEHEXHbIX CPEACTB C UCMONIb30BaHWEM Tekyluel PbIHOYHOW MPOLEHTHOW CTaBKM, NPUMEHAEMOIA K
aHarnorn4HbIM 3aeMLLKaM Ha OTYETHYIO AaTy.

Ans packpbiTust B MpuMevaHusx CnpaBeanvBas CTOMMOCTb (PUHAHCOBbIX OBA3ATENLCTB W MPOUMX
(bVHAHCOBbIX MHCTPYMEHTOB (3a MCKNIOYeHWeM OBpaLLAIWNXCA HA PbIHKE) PacCUUTLIBAETCA NyTEM
AVCKOHTUPOBaHNS BYAYLLINX NOTOKOB AEHEXHbIX CPEACTB NO [OFOBOPaM C UCMONbL3OBAHUEM TeKyLUe
PBIHOYHOW NPOLUEHTHOW CTaBKW, MO KOTOpoi [pynna MOXeT NpOW3BOAUTL 3aMMCTBOBAHWA C
UCNONb30BAHNMEM  aHANOMMYHbIX  (PUHAHCOBLIX  MHCTPYMEHTOB. CnpaseanvBas  CTOMMOCTb
O0pallalollxCst Ha pbiHKE (PUMHAHCOBBLIX WMHCTPYMEHTOB ONPERENAIOTCS HA OCHOBE TeKylueil
PBIHOYHOW CTOMMOCTU Ha OTYETHYIO AaTy.

OmuemHocmb no cezmeHmam. OTHETHOCTL NO ONEPALMOHHBIM CErMEeHTaM NPUBOAUTCS B hOpME,
COOTBETCTBYIOLLEA BHYTPEHHE OTYETHOCTW, NPEAOCTABNAEMONA FnasHOMy nuvuyy  [pynnbl,
NPUHUMAIOLLEMY ONEPaLMOHHbIE PEeLUEHNS.

Mpumeuanue 3. BaxHellmne NPUHATLIE OLIEHKU W AONYLLEHUA

I'pynna onpefensieT OLeHOYHbIE 3HAUEHNS N NPUMEHAET CYXAEHMS, KOTOPbIE B TEYEHUE CIIEAYIOLLENO
(hUHAHCOBOTFO rofja NOBNMSIOT Ha OTPaXEHHbIE B Y4ETE CyMMbl aKTMBOB M 0683aTenbCTB. OLEHOYHbIe
3Ha4YeHus U CyXJeHNst NOABEPralTCs MOCTOSHHOW OLEHKE M OCHOBAHbI HA NPaKTUYECKOM OnbiTe
PykoBOACTBa IPynnbl W MHbIX (pakTOpax, B TOM YMUCNE OXMAAHUAX Gyaynx COBbLITMIA, KOTOpbie
CuMTaloTCi  OGOCHOBaHHBIMM B CROXMBLUMXCA  OBGCTOATENbCTBax.  [OMMMO  CyaeHwi,
npeAnonaraiowmx NOAFOTOBKY OLEHOK, PYKOBOACTBO IPynnbl Takke NMPUMEHSIET COOTBETCTBYIOLME
CYXAeHuA B npoLecce NPUMEHEHNs NPUHLUNOB YYETHOW NONUTUKN. CyXAEeHMs, KOTOPLIE OKA3bIBAKOT
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OAO "3.0H Poccua" u gouyepHue obuecTsa
MpumeyaHus kK koHcONMANPoBaHHOM (PUHAHCOBOM OTUETHOCTM 3a roa,

3akoHuMBlMKCS 31 nekabpsa 2011 ropa
(B ThIC. PY6.)

Hanbonbluee BNusHWE Ha CyMMbI, NpM3HAHHbIE B KOHCONMANPOBaHHOK (bUHAHCOBOWA OTYETHOCTH, N
OLEHOYHbIe 3HaJYeHWs,, KoTopble MOryT NOCNYXWUTb NPUYNHON cywlecTBeHHON KOPPEeKTUpOBKU
BanaHcoBoW CTOUMOCTW aKTUMBOB 1 06s3aTenbCTE B cnegywoowem qDVIHaHCOBOM roay, BKMOYatoT:

Peszepe nod obecyeHeHue Oe6umopckoli 3adomkeHHOCMU. Pesepe noa obecleHenne
AeBUTOPCKOW 3aA0NMKEHHOCTN CCHOPMMPOBAH Ha OCHOBE OLIEHKM PYKOBOACTBOM I PYNMbl CHWKEHWUs!
BO3MOXHOCTU MoraleHns AeBUTOPCKOR 3a[0MKEHHOCTN OTAENbHBIX KOHTpareHToB. B Tom cryuae,
€Cni OTMEeYaeTCA CHWKEHMe (yNyuleHwe) KpeauTocnocOBGHOCTM KPYMHOTO noTpebutens unu
maclTabbl aKTMYECKOWH HeynnaTbl NPEeBbILLAIT (MEHbLUE) OLEHEHHDIX, (aKThieckme pesynbTathbl
MOMYT OT/INYaTBCA OT OLEHOYHBIX 3HAYEHUN, NpeACTaBNeHHbIX B AaHHOW KOHCONMAWNPOBaHHOM
(prHaHCOBOI OTYETHOCTU (CM. MNpuMeyanme 9).

Ycnoerbie Hanozoesie obssamenscmea. Poccuiickoe HanoroBoe 3aKOHOAATENbCTBO COAEPHKUT
3a4acTylo NpoTUBOpPEYMBbIE (HOPMYNMPOBKM U MHTEPRPETALMN N NOABEPKEHO YACTbIM N3MEHEHVSM.
B Tex cny4asix, koraa, no MHeHWIo pyKOBOACTBa Ipynnbl, BENMKA BEPOATHOCTL TOFO, YTO HANOFOBbIE
OpraHbl MOryT He COrnacuTbCs C WHTEpnpeTauneil NPUMEHNWMOrO 3aKOHOAATENbCTBA M NO3vLMEN
I'pynnbl B 4aCTi NPaBUNBHOCTY UCUNCTIEHNA 1 YNNATbI HANOTOB, B KOHCONMANPOBAHHOW (UHAHCOBOI
OTYETHOCTH (hOPMMPYETCS COOTBETCTBYIOLMNIA pe3eps.

Cpoku nonesHozo ucnonb3oeaHusi OCHOBHbIX cpedcme. OleHka CPOKOB  MONE3HOro
“CNONb30BaHNSt OCHOBHbIX CPEACTB NPOBOAUTCS PYKOBOACTBOM Ha OCHOBAHWM CIOXUBLUErOCS ONbITa
OUEHKM OAHOPOAHbIX akTmeoB. [pu onpefeneHuM CPOKOB MNOMIE3HOFO WCNOMNb30BaHWS aKTUBa
PYKOBOACTBO MPWUHUMAET BO BHUMaHWE CNOXMBLUYIOCA OTPaCneByild MNpaKTUKy, NOPSAOK
WCMONb30BAHMS, TEMMbI €70 TEXHUUECKOTO YCTapeBaHns, U3NUECKUit UHOC M OKPYXAIOLLYIO Cpeay, B
KOTOPOW Aa@HHbIN akTUB GYAET NCNONb30BATLCS. M3MEHEHNe OAHOFO U3 BbilLe NPUBEAEHHBIX YCIOBIUN
MOXET NOBNUSTb HA MEPECMOTP aMOPTU3ALIMOHHBIX HOPM B ByayLieMm.

Mpumeyanne 4. NpumeHeHne HOBLIX NNTU N3MEHEHHBIX CTAHAAPTOB M MHTEPNPETaLMiA

Cnepytowne HoOBblE CTaHAapTLl M WHTEpRpeTaumn ctany obssaTenbHbiMu ans I pynnbl ¢ 1 sAHBapsA
2011 ropa:

U3menenue k MCPO (IAS) 24 «Packpbimue uHghopMayuu o cesi3aHHbIX CMopoHax» (BbiNyLWEHO
B HosGpe 2009 roga v NPUMEHSETCA K FOA0BbLIM nepuoaam, HaunHawowmmes 1 sHeapa 2011 roga unu
nocne ykasaHHoit Aatbl). MC®O (IAS) 24 6bin nepecmoTper B 2009 rogy, B pesynbTaTe Yero: (a)
BbiNo ynpoLyeHo onpeaeneHne CBA3aHHON CTOPOHbBI M YTOYHEHO €ro 3HauYeHue, a Takke yCTpaHeHsbl
npoTuBopeuns B onpeaeneHun, u (6) ANS roCyAApCTBEHHbIX KOMMaHWiA GbiNo NPeAycMOTPEHO
4acTyHoe 0CBOGOXAEHWE OT BbINONHeHUs TpeGoBaHWA K NPeAoCTaBNEeHNIo MHpOPMALWN. pynna
CUUTaET, 4TO AaHHbLIE M3MEHEeHWs He Okasanu CYWECTBEHHOTO BNWSHUS Ha ee (PMHAHCOBYIO
OTHETHOCTb, TaK KaK CYLECTBEHHbIX OnepaLum Co CBR3aHHbIMU CTOPOHAMK He Bbino.

YcoeepweHcmeoeanue  MexOyHapoOHbIX cmaHOapmos c¢uHaHcoeoll  omyemHocmu
(ebinywero e mae 2010 200a u ecmynaem & cuny c 1 sHeaps1 2011 20da). YcoBepLUeHCTBOBaHNS
NPeACTaBNAIOT COBOI CoueTaHne N3MEHEHNI MO CYLLIECTBY W PasbACHEHWIt CreAyIoLLMX CTaHAApPTOB U
MHTEepnpeTayni:

® B COOTBETCTBUM C nepecMmoTpeHHbim MCPO (IFRS) 1 (i) 6anaHcoBas cTouMocTb B
COOTBETCTBUM C paHee AeiicTBoBaBlUMMK OIBY Mcnonb3yeTcs kak YCNOBHO paccuUTaHHas
CTOMMOCTb CTaTbl OCHOBHbIX CPEACTB WNWU HemaTepuanbHbIX akTUBOB, €CNW AaHHAsA CTaTbs
ucnone3oBanachb B onepauusax, NOANaAaloWKUX Noj perynuposaHne CTaBok, (i) nepeoLeHka,
BbI3BaHHAA oOnpeAeneHHbiM coGbiTueM, MOxeT ObITb WUCNONb30OBaHA Kak  YCHOBHO
paccunTaHHas CTOMMOCTb OCHOBHbIX CPEACTB, faXe ecnu STa NepeoleHKka nposefeHa B
TEYEHWEe NEpuoAa, BKIIOYEHHOrO B MEPBYIO (DMHAHCOBYIO OTYETHOCTb, MOAFOTOBNEHHYIO B
coorBetctBUM ¢ MCPO, wn (iii) komnawuw, BnepBble npumensiowme MCHO, [OMKHbI
OGBACHUTL M3MEHEHMSt B YYETHON NONUTMKE UIW UCKIIOYEHNAX U3 TpeGosaHuit MCHO (IFRS)
1, BBEAAGHHbIE MeX/ay NepBbIM NPOMEXYTOUHBIM OTYETOM No MC®O u nepsoi huHaAHCOBOW
OTUYETHOCTLIO N0 MCO;

nepeBo,q OpuMMHana, noAroTOBAEHHOIO Ha aHFNMMUCKOM fA3blKe,
fABngowerocs Oq)m.wlaﬂbelM 1 BMeoLLlero 6e3ycnosubw'| npuoputeTt
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OAO "3.0H Poccua™ n gouyepHue obmecrsa
MpuMmevanna K KoHCONMAUPOBAHHOW (PMHAHCOBOW OTYETHOCTH 3a roa,

3aKkoHuymBwMiAcA 31 nexabps 2011 roaa
(B TbiC. py6.)

® B COOTBETCTBUU C nepecmoTpeHHbIM MCOO (IFRS) 3 Heobxogumo (i) npoBecTn oueHKy no
CnpasejnnBoi CTOMMOCTU (B TOM cryyae, ecnu Apyrve crangaptel MCOO He Tpebyiot
OLEHKW Ha MHON OCHOBE) HEKOHTPONMPYIOLLEH A0NW yHacTus, KOTopas He ABNAETCS TEKYLUM
yyactuem unu He faeT AepXKaTernto NpaBo Ha NPONopLUMOHANbHYIO SO0 YACTLIX aKTUBOB B
cnyyae nukeuaaumw, (i) npefocTaBUTb PeKOMeHAAUMW B OTHOLWIEHWW YCAIOBWIA BbINAar,
OCHOBAHHbIX Ha aKUmsiX, B NpUoGpeTeHHOoR KOMNaHuK, KOTopble He Bbinn M3MeHeHb! uin Gbin
AOOPOBOSLHO M3MEHEHBI B pesynbTaTe oGbeanHeHna 6usHeca, u (i) ykasaTb, 4TO ycnosHoe
BO3HarpaxaeHue npu obveanHeHun GusHeca, UMeBLLEM MECTO 4O AaTbl BCTYMIEHUS B Custy
nepecmotperHoro MC®O (IFRS) 3 (BbinywieHHoro B sHeape 2008 roaa), 6yaeT oTpaxeHo B
cooTeeTcTBuUM ¢ TpebosBaHnaMN npexHein Bepcun MCPO (IFRS) 3;

¢ nepecmoTpeHHbit MCPO (IFRS) 7 yTouHsieT HekoTopble TpeboBaHuA B 06nacT packpbITus
UHOpMaLUMK, B YacTHOCTH (i) ocoboe BHUMaHWE yAENSETCS B3aMMOCBSI3N KaYeCTBEHHOTO U
KONMUYECTBEHHOTO PacKpbiTA WH(OPMaLUWUN O XapakTepe u ypoBHe (HMHAHCOBbLIX PUCKOB, (ii)
oTMeHeHo TpeGoBaHne 0 packpbiTK 6anaHCOBO| CTOMMOCTY (hMHAHCOBbLIX aKTUBOB, YCNOBUS
KOTOPbIX ObifIM NEPecMOTPEHbl M KOTOPble B NPOTMBHOM cilydae 6biin 6bl NPOCPOYEHHBIMM
nnn obecLieHeHHbIMY, (iil) TpeboBaHWe O pacKpbITUKM CNpaBeAnvBO# CTOMMOCTM 3anoroBOrO
obecneueHnn 3sameHeHo Gonee oOLWKUM TpeGOBaHMEM O PpacKPbITUM €ro (PMHAHCOBOO
BO3AEACTBUA; (iv) PasbACHAETCS, YTO KOMNAHWS JOSMKHA PackpbiBaTb CyMMy oBecnevyeHus,
Ha koTopoe ofpalleHO B3biCKaHMe, Ha OTYETHYIO AaTy, @ HE CYMMY, NMOSIYYEHHYIO B TEYeHne
OTYETHOro Nepnoaa;

e n3meHeHns B MCOO (IAS) 1 noscHaloT TpeboBaHWs, KacalowMecs NpeAcTaBneHus |
cofiepxaHus otyeTa 06 M3MeHeHUAX B kKanuTane;

¢ nepecmoTpeHHbin MCOO (IAS) 27 yTouHsieT nepexogHble NpaBuiia B OTHOLUEHUN N3MEHEHW
kK MC®O (IAS) 21, 28 n 31, obycrnosneHHbix nepecMotTpom MC®PO (IAS) 27 (¢ yyeTom
N3MeHeHui, BHeceHHbIX B siHBape 2008 roga);

e nepecmoTpeHHbin MCOO (IAS) 34 coaepXuT AONOMHUTENbHLIE MPUMEPbLI CYLUECTBEHHbIX
cobbiTu 1 onepauuit, nOANEXALUWX PacKpbiTUIO B COKPALUEHHON NPOMEXYTOUHOM
(pvHaHCOBOK OTYETHOCTK, BKIIOYAS MNEPEHOCHl MEXAY YPOBHAMW UEpapxun  OLEHKM
cnpaeeanMBol  CTOMMOCTW, MW3MEHEHWs Knaccuukaumm (PUHAHCOBLIX aKTMBOB UM
U3MEHEHNS YCNOBWIA EATENbHOCTN U S3KOHOMMYECKOW CUMTYaLMK, OKasbiBaloLme BO3aecTBme
Ha cnpaseasiBYI0 CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB KOMNaHWM,

e nepecMmoTpeHHas WHTepnpeTauna KUM®PO 13 yToYHSET MEeToq4 OLEHKW crpaseanvBoii
CTOMMOCTU NOOLUPUTESNBHBIX HAYUCHEHNIA.

[laHHble U3MEHEHUs1 He OKas3asnm CyLLEeCTBEHHOTO BO3AEWCTBUS Ha (ONHAHCOBYIO OTYETHOCTD.
HoBble nonoxexnus Gyxrantepckoro y4yera

OnyGnukosaH psaa HOBbLIX CTAHAAPTOB U WHTEpNpeTauwit, KoTopbie SBNSAIOTCS 06A3aTeNbHbIMKU ANS
roAoBbIX Nepuoaos, HaunHalowmxca 1 sHeapsa 2012 r. unu nocne 3Toi AaTkl, U KoTopble pynna He
Hayasna NpUMeHATb 40CPOYHO:

MC®O (IFRS) 9 «®uHnaHcoebie uHcmpymeHmsl. Yacms 1. Knaccugpukayus u oyerka». MCOO
(IFRS) 9 6bin BhINyLeH B HOAGPe 2009 roga n 3amenun Te yactu MCPO (IAS) 39, koTopble Kacanuch
KnaccuduKkaumm N OUEHKN (PUHAHCOBLIX aKTUBOB. [JONOMHUTENbHbIE U3MEHEHUS Gbinu BHECEHbl B
MC®O (IFRS) 9 B okTabpe 2010 roga B OTHOLIEHUM KNACCUUKALUMM N OLEHKN (DUHAHCOBbIX
obszarenscTs, a B Aekabpe 2011 rofa — B OTHOLIEHUM CRIEAYIOLMX U3MEHEHWIA: (i) BCTyNNeHus
MCoO (IFRS) 9 B cuny ¢ roposbix nepnogoB, HaumHawowmxes 1 ausaps 2015 roga wnm nocne 3Toi
Aatbl, u (i) noGasnenus TpeGoBaHWA K packpbITMIO MHGOPMaLMK O Nepexoae Ha NPUMEHEHNe 3TOro
cTaHaapTa. OCHOBHbIE NONOXEHNA cTaHAapTa:

* Mo meToaam oueHku hnHaHCcoBblE aKTUBbI pasnensalTca Ha ABe rpynnbl. akTuebl, KOTOpbie
BNOCNEACTBMN OLIEHWBAIOTCA NO CnpaBedsIMBOA CTOMMOCTW, KW aKTUBDI, KOTOpble BRocneacTsnn
OLIEHWBAIOTCA NO aMOPTU3NPOBAHHON CTOUMOCTH. Bbl60p MeToAa oueHKU AomKeH GbiTb caenaH npn
nepeoHavYaribHOM nNpU3HaHWUW. Knaccmmmaums 3aBucut  OT  BusHec-mogenm, npumeHsemMon
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OAO "3.0H Poccus" u poueptne obuecrtsa
Mpumeyanun K koHconnaMpoBaHHON (hUHAHCOBOMN OTYETHOCTM 3a rop,

3aKkoHumBwMiAcA 31 nekabps 2011 roaa
(B ThIC. PY6.)

KoMnaHuein Aans ynpaBneHuss CcBOUMM  (PUHAHCOBLIMK WHCTPYMEHTaMn, 1 OT [JOroBOPHbIX
XapakTepucTuK AeHEeXHbIX NOTOKOB, CBA3AHHbLIX C KHCTPYMEHTOM.

. WMHCTPYMEHT MOXeT BNnoCneACTBUM OLEHMBATLCS MO aMOPTU3UPOBAHHON CTOMMOCTM, TOMBKO
€C/N OH SBNAETCH AONTOBLIM MHCTPYMEHTOM, Npu aToM (i) Uenblo BU3HEC-MOAENN opraHn3auuu
SIBNAETCA YAEpXaHWe aKTMBa ANs NOJSIYYEHUs [AEHEXHbIX MOTOKOB COrmacHo a[orosopy u (i)
CBfA3aHHble C aKTUBOM [AEHeXHble MOTOKM NO A0roBOpY NpeAcTaensioT coboi TOMbKO BbINAATHI
OCHOBHOW CyMMbl [OSra U NPOLIEHTOB (TO eCTb 00nafaloT TOSIbKO OCHOBHBIMU XapaKTepucTUKamu
kpeauta). Bce Apyrme A0mroBble MHCTPYMEHTHI OLEHMBAKOTCS NO CRpaBeisiMBoi CTOMMOCTU C
OTHECEHNEM ee WU3MEHEHWUIA Ha CYET NpubbInei u yGbITKOB.

. Bce nonesble WHCTPYMEHTbI BNOCNEACTBUM OLEHWBAIOTCH NO CNpPaBeAnvBON CTOUMOCTW.
Honesble WHCTPYMEHTHI, npeAHA3HaYeHHble [ANA TOPrOBMAM, OLEHWBAIOTCA MO  ChpaBeaNUBOiA
CTOMMOCTM C OTHECEHNEM ee M3MEHEHWI Ha cyeT npubbineit n ybbITkoB. NS BCeX APYrMX AOMEBbIX
WHCTPYMEHTOB Npyu NepBOHaYanbHOM NPU3HaHWN MOXET ObiTb NPUHSATO OKOHYATENbHOE pelleHne —
npu3HaBaTb Hepeanu3oBaHHbIE U peann3oBaHHbie NpUBbITM N yObITKM OT U3MEHEHUs crpaseasIMBON
CTOMMOCTM B COCTaBe Npo4Yero COBOKYNHOTO A0OXOAA, a He B cocTase npubbinen unu yooiTkos. MNpn
3TOM nepeHoc Npubbineil n yobITKOB OT U3MEHEHWSI CNPaBEAINBON CTOUMOCTU B COCTaB npuBbiny unu
ybbiTka He npeaycmatpuBaeTcsi. BbiGOp MOXET OCYLIECTBASTLCA B OTHOLUEHUM  KaXXAOTO
WHCTpymeHTa. [lusnaenabl NpeacTaBnsioTcs B cocTase npubbinu unm y6bitka B TON Mepe, B KOTOPON
OHW NpeacTasnaloT cobon A0X0a Ha MHBECTULIN.

. BonbwuHcTBO TpeGosaHnii MCPO (IAS) 39 B OTHOWEHMM KnaccuUKaLMm W OLIEHKM
¢huHaHcoBbIX 06s3aTeNbCTB Gbinn nepeHeceHbl B MCOO (IFRS) 9 6e3 uameHennid. OCHOBHbIM
oTnnuMemM fABnseTcs TpeboBaHWe K KOMRaHUKM packpbiBaTb 3(PEEKT WIMEHEHWA COBCTBEHHOTO
KPeAuTHOro pucka (puHaHCOBbIX 0653aTeNbCTB, OTHECEHHbIX K KaTeropunm OTpaXaembiX no
CnpaBeAnNuBOA CTOMMOCTY B cocTase npubbineit n yBbiTKOB, B COCTaBE NPOYEro COBOKYNHOTO A0X0AA.

MpumeHenne MCPO (IFRS) 9 obssatenbHo ¢ 1 sHeapa 2015 roja, npu 3TOM paspeluaeTcs
AOCpOYHOe npuMeHeHue. B Hactosiwee Bpems [pynna aHanuavpyeT MOCNEACTBAS NPUMEHEHMN
CTaHaapTa, ero BnusHWe Ha [pynny u Bpems ero npuHaTUs I pynnoi.

MC®O (IFRS) 10 "KoHconudupoeaHHasi ¢huHaHcoeass omyemHocms"” (ebinyujeH e mae 2010
200a u ecmynaem e cuny 05 20008bIx nepuodoe, HayuHarouluxcsi 1 sHeaps 2013 2oda unu
nocsie amou Oambl) 3amMeHsieT BCe MONOXEHWS PYKOBOACTBA NO BONPOCaM KOHTPONS W
koHconmpaumn, npueeaeHHole B MCOO (IAS) 27 «KoHconuaupoBaHHas W oTaenbHas puHaHcosas
oTyeTHOCTb» U MKW 12 «KoHconuaaums - komnaHum cneumnasnsHoro HasHadenns». MCPO (IFRS) 10
BHOCUT U3MEHEHUsI B ONpefeneHne KOHTPOS Ha OCHOBE NPUMEHEHUS OOWHAKOBLIX KPUTEPMEB KO
BCeM Kkomnanusm. OnpefefneHne nopakpensieHo noApoGHLIM PYKOBOACTBOM MO NpPaKTUHECKOMY
npuMeHeHulo. B HacTosiwjee Bpems pyKkoBOACTBO [pynnbl NPOBOAUT OUEHKY BSIMSHUS HOBOTO
CTaHAapTa Ha (hUHaHCOBYI0 OTYETHOCTL I pynnbi.

MC®O (IFRS) 13 «OueHnka no cnpaeednueoil cmoumocmu» (ebinyweH 8 mae 2011 200a u
ecmynaem e cusy Ons 20006bix nepuodoe, Ha4YuHaroujuxcs ¢ 1 sHeaps 2013 20da unu nocne
amol Oambl) HanpaBfeH Ha YnyylleHue CONOCTaBUMOCTK W  YMNpOLUEHNE PacKpbiBaeMoit
WHGopmauumM O cnpaBeAnuBOiA CTOMMOCTMW, Tak Kak TpebyeT npumeHeHus eawHoro ans MCOO
NEepecMOTPEeHHOro  OnpeAeneHnss  Cnpaseanneol  CTOUMOCTK, TpeGoBaHWih NO  PacKpbITUIO
WHOPMALMM N UCTOYHUKOB OLUEHKM CnpaBeAsmBOi CTOMMOCTM. B Hactosiee Bpems [pynna
NPOBOAUT OLEHKY NOTEHLManbHOTo BAMUAHWUS AHHOTO CTaHjapTa.

Packpsimus — lNepedaya ¢huHaHcoebIx akmueos — U3meHeHust kK MC®O (IFRS) 7 (ebinyweHsi e
okmsibpe 2010 208a u ecmynatom e cuny 0551 20006bIx nepuodos, HavyuHaroujuxcs 1 urons
2011 200a unu nocne amoi Gamei). [laHHoe u3MeHeHne TpebGyeT AONOMHUTENBHOTO PaCKPbLITUS
pasmepa pucka, BO3HUKaOLEro nNpu nepegave (OUHAHCOBLIX aKTMBOB. M3MeHeHwe BKIOMaeT
TpeGoBaHue packpbITUS MO Kfaccam (HMHAHCOBbLIX aKTMBOB, KOTOpbie Gbinu nepeaHbl KOHTPAreHTy,
HO ocTanucb Ha GasnaHce koMnaHum, cneayollei nHbopmauun: xapakrep, 6anaHcosas CTOMMOCTb,
onucaHme puUCKoB W BLIrOA, CBA3AHHLIX C aKTMBOM. Taioke HeobXOAMMbIM SBRSETCH pacKpbiTue,
nossosAioiee NOMb30BaTEsNNO NOHATL pasMep CBA3AHHOIO C aKTUBOM (OMHAHCOBOTO 06s3aTenbLCTBRa,
a TaKke B3aUMOCBA3L MeXay (UHAHCOBLIM aKTUBOM W COOTBETCTBYIOLUMM  (PMHAHCOBbIM
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OAO "3.0H Poccusa" u nouyepHue obuecTaa
MpuMevatnsa kK kKOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTHM 3a roa,

3akoHuMBWKIACA 31 nekabpna 2011 roaa
(B ThiC. py6.)

obasatenscteom. B Tom cnyvae, ecnn npusHanue aktuea bbino npekpalleHo, 04HaKo KoMmnaHusa Bce
€LLe noaBepxeHa onpeaeneHHbIM puckam n cnocobHa Nosy4UTb onpeaenieHHbIE BbiroAbl, CBA3aHHbIE
C nepenaHHbiM akTUBOM, Tpe6yeTC$1 AONONHUTENBbHOE packpbiTe WHDOPMaUMK ANS NOHUMaHWS
nonb3oBaTenem BO34eNCTBUSA TaKoro pucka. B HacToslee Bpemsa pynna NPOBOANUT OLEHKY TOro, Kak
AaHHOE U3MeHeHne CTaHgapTa NOBANSET Ha packpbiTne MH(bOpMaLMM B €& (OMHaHCOBOW OTYETHOCTM.

YnyyweHus u npovue u3meHeHus e MC®O (IAS) 1 «/lpedcmaeneHue ¢uHaHcoegoll
om4emHocmu» (ebinyweHsl 6 utoHe 2011 200a u ecmynarom e cuny ons 20006biIx nepuodoe,
HavuHarowuxcs 1 urons 2012 200a unu nocse 3mod Aampl) BHOCAT U3MEHEHUS B packpbiTne
cTaTei, NpeACTaBfIeHHbIX B NPOYEM COBOKYMHOM A0X0Ae. OTU N3MEHeHus TpebyloT OT opraHusayuii
noapasaeneHns crTatei B OTYETE O COBOKYNHOM AOXOAE Ha BE KaTeropum, ucxoas us Toro, MOTyT 1n
3Th CTaTbk GbiTb NepeHeceHbl B OTYET O Npubbinsx v ybbitkax B Gyaywem. CornacHo N3MeHEeHNIO,
ncnonbsyemoe B MCPO (IAS) 1 HasBaHMe oTyeTa M3MeHeHO Ha «OTyeT o npubbinu n ybbiTkax u
Npo4Yem COBOKYNHOM AoxoAe». PykoBOACTBO Ipynnbi oXuAaeT, YTo HOBas peaakuvs ctanaapTa
MSMEHWUT NpeacTaBneHne nokasarenein B ee OUHAHCOBON OTYETHOCTW, OAHAKO HE OKAXET BAUSIHUS Ha
OLIeHKY onepaLnil n 0CTaTKOB.

HU3zmenerusi e MC®PO (IAS) 19 "BosHazpaxdeHus pabomuukam”(ebinyujeHs! 8 utoHe 2011 200a
U ecmynaem e cusy 0ns 2000ebix nepuodos, HayuHaroujuxcs 1 AHeapsi 2013 200a unu nocne
amoi dambi). [laHHOE W3MeHeHMe KacaeTcs nepecmoTpa B NoOAXode K NPU3HaHWIO W OLEHKe
NEHCUOHHBIX PacxoAoB B paMKax NNIAHOB C YCTAHOBSIEHHLIMU BbINIATaMU W BbIXOLHLIX NOCOOMN, a
TaloKke K packpbiTUio MHPOPMaLNM O BCEX BO3HarpaxaeHusix paboTHukam. [aHHbiit cTaHaapT TpebyeT
NPU3HAHWUA BCEX M3MEHEHWA B 4NCTbIX obsi3aTenbCcTBax (akTuBax) MO NEHCMOHHOMY NRaHy ¢
YCTAHOBJIEHHLIMUA BbINSIATAMW B MOMEHT MX BO3HUKHOBEHWA Crieaylowmm o6pasom: (i) CTOMMOCTb
YCAYr W YACTBIN NPOLEHTHbIA AOXOA OTpaxaloTcst B Npubbinu uan ybuiTke; a (i) nepeoueHka - B
npoYem COBOKYNHOM Aoxofe.

B Hactosiwlee Bpems [pynna npoBOAMT OLEHKY TOrO, Kak AaHHOE W3MEHEeHVe MNOBAUSET Ha
(PVHAHCOBYIO OTYETHOCTD.

Packpbimusi — B3aumosavem DuHaHCOEbIX aKkmueoe u ¢uHaHcoebix obsizamenbcme —
UsmereHuss k MC®O (IFRS) 7 (ebinywieHsi @ dekabpe 2011 200a u ecmynaiom e cuny ons
2odoebix nepuodoe, HayuHaroujuxcs 1 fAiHeaps 2013 2oda unu nocne amol damsi). [laHHoe
n3meHeHue TpebyeT AONOMHUTENLHOTO PACKPLITUS, KOTOPOE NMO3BOSIUT NOSb30BATENSM tbnHaHCoBOM
OTYETHOCTN OLEHUTb IPCEKT MM NOTeHUManbHLIN 3PIEeKT B3aMMO3a4eTa, B TOM Yuche npaea Ha
3avyeT. B HacToswee Bpems [pynna NpOBOAUT OUEHKY TOMO, KaK AaHHOE W3MEHEHMe cTaHgapTta
NOBNUAET Ha packpbiTe NHGOpMaLnmM B ee (hMHAHCOBON OTYETHOCTH.

Bsaumoszavem ¢hurarcoenix akmueoe u huHarHcoebix o6szamenscme — MameHeHus: kK MCOO
(IAS) 32 (ebinywerbl e dexabpe 2011 200a u ecmynaiom e cuny ons 2o0doebix nepuodos,
HavuHarowuxcs 1 sHeapsi 2014 200a unu nocsne a3mod dambi).

HaHHoe nameHenne foGasnser pekomengaunmn no npumeneHno MCPO (IAS) 32 ansa ycTpaHeHus
HECOOTBETCTBUIA, BbIABIIEHHbIX B HEKOTOPbIX KPUTEpUsX B3aumosaueTa. OHW BKMoualoT B cebs
Pa3bACHEHNE 3HAYeHMA «B HacTosillee BpeMst WMEET I0puaMYeck 3akpensieHHoe npaBo Ha
B3aMmo3a4eT» N HeKoTOpble BanoBble PacyueTbl MOTYT PacCMaTpUBATLCS KaK SKBWBANEHT YUCTOMO
pacyeTa. B HacToswee BpeMs pynna NpoBOAMT OLEHKY TOTO, KaK AaHHOE M3MEeHEeHve CTaHgapTta
NOBAMSAET Ha packpbiTue MHOPMaLMK B ee PUHAHCOBOI OTHETHOCTU N CPOKU €ro NPUHSITUS Mpynnon.

Mpumeuanue 5. CBA3aHHbIE CTOPOHDI

MaTepuHcKoi KOMNaHWei# W CTOPOHOI, oB6nafalolel KOHEYHbIM KoHTponem Hag OO6uecTBoM,
senaetcs O.0H AT,

O.0OHAT saBnseTcs NpeanpusiTUEM C pacnbiEHHON COBCTBEHHOCTBIO.

MpsiMbIM KOHTPONUPYIOLWMM akunoHepom pynnbl sensietcs 3.0H Pawa Xonauur M'meX.

Wvenn MecTo crnepyiolme onepauwnm n casnbo PacyeToB C MaTepuHCKON KOMNaHuel, a Tawke
APYrimun opraHmsauuamMu, HaxoaALWMMNCs nog o6LLYUM KOHTpoSeMm:

Paclumdposka AeGutopckoit 3a0/MKEHHOCTH MO CBA3AHHBIM CTOPOHAM:
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OAO "3.0H Poccus" u goyeptue obuectaa
MpumevaHun K KOHCONUANPOBaHHOW (PMHAHCOBOW OTYETHOCTH 3a roa,
3akoHuMBWIKKcA 31 pnekabpa 2011 roga

(B ToiC. pY6.)

Ha 31 nekabpsn Ha 31 aekabpsna

2011 ropa 2010 ropa

3.0H Hbio Bung TexHonopxu MeX 31674 -
3.0HAr 21918 5677
3.0H KapboH CoypcuHr F'm6X 9 367 -
OO0 3.0H Pawa 567 967
OO0O 3.0H Pypras 'eonoropasseaka n [lo6blua Pyccna 562 1001
O.0OH Pypras Al 267 1098
00O 3.0H Pauwa Naysp - 4 445
Wroro 64 355 13 188

Pacwmdposka KpeAnTopcKoi 3aA0MKEHHOCTI W NPEAHAYUCTIEHNI NO CBA3aHHBIM CTOPOHAM:
Ha 31 nexabps 2011  Ha 31 gekaGpsa

roaa 2010rona
000 3.0H Pawa 15 980 10 816
OO0 3.0H UT 2918 11238
3.0H Puck KoHcanTuHr Tm6X 2 500 -
3.0HAr 580 3 505
000 3.0H Pauwa Nayap 8 67 976
3.0H Al'-Akagemuns - 3297
Wroro 21 986 96 832

Bbipyuka 'pynnbl 0T NpoAadkn cBOMX yCyr CBA3aHHLIM CTOPOHaM cocTasmna (6e3 HAC):

3aroa, 3aroa,
oKoHuMBlWMKCH 31 okoHuuBwMMCA 31
B Aeka6ps 2011 ropa Aexabpa 2010rona
3.0H Kap6ox CoypcuHr T'm6X 9374 -
000 3.0H Pawa 6618 2684
3.0H Pypras Al 3996 930
OO0 3.0H Pypras leonoropasseaka v [Jobbiua
Pyccuna 3 555 848
000 3.0H UT 227 -
00O 3.0H Pawa MNayap 152 3539
Wroro 23 922 8 001

CBsi3aHHBIMU CTOPOHAMW OKasaHbl YCIyrW, BLINOSHEHbI paboThl Ans [pynnbl, NMpoAaHbl OCHOBHbIE
cpeacTea (6e3 HAOC):

3arop, 3aropn,

OKOHYMBMIMNACA 31 OKOHuYMBIINNKCA 31

L B Aexabpa 2011 roga Aekabps 2010 ropa
OO0 3.0H Palua 87 884 44 633
3.0H Helo bung TexHonopxu MBX 11 420 -
000 3.0H UC 8 921 11238
3.0H IOK 5660 -
3.0H Puck KoHcanTuHr Tm6X 5015 6 465
3.0H Al-Akapemus 4 564 4013
3.0H Al 2 855 -
000 3.0H Pawa MNayap - 71194
3.0H KpadtBepke MM6X i 1187 5520
WUroro 127 506 143 063
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OAO "3.0H Poccusa" n npouepune obuectaa
MpumeyaHnn K KOHCONMANPOBaHHOK HUHAHCOBOW OTYETHOCTM 3a roa,

3akoHuuBlMinca 31 nekabpa 2011 roaa
(B ThiC. py6.)

30 Hosbpst 2010 ropa Mpynnoi 6bin BhiaaH 3aitm 3.0H A.l". B pasmepe 1 750 000 Tbic. py6. Ha cpok
Ao 30 HosGps 2012 ropa. B nepuoa ¢ 01 axsaps 2011 no 31 gekabps 2011 npoueHTHasa cTaBka
coctanana 3,24-6,8%% rogosbix. 3a OTYETHBIN NEPUOA YaCTb HAYUCIEHHBIX NPOLEHTOB Gbina
KanuTanusuposaHa. Ha 31 fnekabps 2011 roga cymma 3aiima Bo3pocsnia 4o 1 809 947 Toic. py6.

BosHazpaxdeHue, ebinnayueaemoe yneHam Coeema dupekmopoe u 4neHam lpaeneHust

BosHarpaxaenne sbinnaunsaeTcs uneHam [pasneHnss O6liecTBa 3a BbLINOSHEHME WMU CBOUX
06A3aHHOCTEN Ha 3aHUMAaeMbiX AOSMKHOCTAX W CKNaAblBAETCS W3 NPeayCMOTPEHHON KOHTPAKTOM
3apaboTHOR nnaThbl, HEAEHEXHbIX NIOT, @ TakKe NPEMWiA, OnpeaenseMbix NO pesynbTatam 3a
nepuoa Ha OCHOBaHWW NoKasaTenei POCCUACKON PUHAHCOBON OTYETHOCTM.

BosHarpaxaeHvne n koMneHcauun BbinmauMealTcs uneHam CoseTa avpexTopoB 3a ux paboTy Ha
STUX AOJDKHOCTAX W 3a yyacTue B 3acefaHuax CoBeTa AVPEKTOPOB NO pesysnbTaTam paboThl 3a
OTYETHbIA Nepuog.

Obuwas cymma BO3HarpaxxaeHuit B copme 3apaBoTHON NAaThl U NPEMWiA, BbINAAYEHHbIX YfleHaMm
CoseTa pupekTopoB M uneHam [paBnenus 3a rog, 3akoHuvBLMMCH 31 Aekabps 2011 roaa,
coctaBuna 130 111 Tbic. pyb. (3a roa, 3akoHumswwiics 31 aexabps 2010 roaa, cocTasuna 150 598
TbiC. py6.):

3arop, 3aropn,
oKoHuuBlWMiAcA 31 okOoHuUMBMIMNICA 31
Aekabpsa 2011 aekaops 2010
ropa roaa
3apnnara » npemun, Apyrue BoinnarTbl 120 306 116 168
BbixoaHoe nocobue npy yBosibHEHUN 9739 34 430
BsHocbl B HM® 66 -
Uroro 130 111 150 598

Mepesop opurunana, NOArOTOBIEHHOTO HA aHFNMIACKOM A3LIKE,
SBNAIOWErocs opuuManLHLIM W nMeloliero 6e3ycnoBHbI npuopuTeT
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OAO "3.0H Poccua™ n nouepHue obuectea
MNpumeyanun K koHconnanposaHHoW PMHAHCOBOM OTYETHOCTM 3a rog,

3akoHumBwmicA 31 aekabpsa 2011 ropa
(B TbIC.pYE.)

Mpumeyanne 6. OcHoBHbIEe CpeacTBa (NpoaoKeHNne)

ObbekTbl He3aBEPLLEHHOTO CTPOUTENLCTBA NPEeACTaBNAOT coboit 6anaHcoBYI0 CTOMMOCTL OCHOBHBLIX CPEACTB,
€le He TroTOBbIX K WCNONb3OBaHWIO B NPOM3BOACTBE. YMEHblUeHMe canbaa Mo  HesaBepLUEHHOMY
cTpoutenscTay B 2011 roAy CBA3aHO C BbINONHEHMEM MHBECTUUMOHHOM| Nporpammbl Ha CypryTckon MP3C-2 u
AnsnHckon MP3C.

B vione 2011 roaa coctosincsa 3anyck naporasoBoi YCTaHOBKM MOLHOCTbIO 400 MBT (MFY-400) Ha ANBUHCKOI
MP3C ctoumocTbio 16 164 579 Tbic. py6., n AByx MNIY-400 Ha CypryTckoit FTP3C ctoumocTtblo 28 528 875
TbiC. py6., KoTOopbie ObiM nepesefieHbl M3 HE3aBEPLUEHHOTO CTPOUTENbCTBA B OCHOBHblE CpeacTBa.
Crpoutensctso MNIY-400 Ha AisuHckoi TPIC 6bino Havano B 2008 rogy, asyx NIY-400 Ha CypryTckoi MP3C
B 2007 ropy. OcTaBwasca CymMma nepeBoja M3 HE3aBEpLUEHHOTO CTPOUTENbCTBA B OCHOBHbIE CpeAcTBa B
pasmepe 100 180 Tbic. py6. OTHOCUTCS K NPOYMM OCHOBHbLIM CPEACTBaM.

leHepanbHbIM NOAPAAYNKOM NPOEKTa BbICTYNNA KOHCOpUMYM [keHepan dnexTpuk u Famma Myy CucTem.

lMpoune 0BbeKTH OCHOBHBIX CPEACTB BKIIOYAIOT B ce6s BCNOMOraTenbHOe NPOU3BOACTBEHHOE 060pyA0BaHue,
aBTOTPAHCNOPTHbIE CPEeACTBa, KOMNbIOTEPHOE 0bOpyAOBaHWe, oducHoe 06opyAOBaHME U npoyee.

OnepaumoHHan apeHga

OAO "3.0H Poccus" apeHayeT seMenbHble y4acTku, NpUHaanexalyme opraHam MecTHOTO CaMOynpaBfeHus,
Ha ycnoBuax ONepaunMoHHOW apeHAbl. ApeHfHas nfaTta onpefenseTcs Ha OCHOBAHWM  3aKMIOYEHHbIX
OOroBOPOB.

MNnaTexu no onepaunoHHOR apeHAe NoANEXaT NOraleHMI0 KaK NPeACTaBNEHO HUXKE:

Ha 31 nexabps 2011 roga Ha 31 neka6pa 2010 ropa

Mehee oagHoro ropa 41 821 42 317

Ot ogHoro roga Ao NATH neT 100 181 122 543

bonee naTun ner 965 165 1291 161

Uroro 1107 167 1456 021
3emenbHbie yyacTkw, apeHayemble OAO "3.0H Poccus" — TeppuTopuM, Ha KOTOPbIX HaXOASTCS

3MeKTPOCTaHUMN U ApyrMe OCHOBHble CpeAcTsBa. Kak npaBuno, nepBoHauanbHbil CPOK 4OrOBOPOB apeH.bl
coctasnseT oT 1 fo 49 neT ¢ NpaBoOM NPOANEHWUS JOrOBOPA MO UCTEMEHWW CPOKa ero AeWcTBus. ApeHaHas
nnara noAneXuT NepecMOTPY Ha perynspHON OCHOBE.

Peseps noa o6ecueHeHne OCHOBHbLIX CPeacTB

Peseps nopa obecueHenne OC, oTpaxeHHbI# B COCTaBE aMOPTU3aLMM MO COCTOARMIO Ha 31 aekabps 2011 roaa,
coctaensaet 261 475 Thic. py6. (Ha 31 aekabps 2010: 281 000 Toic. py6.).

Mo cocTtosHuio Ha 31 aekabps 2011 rofa pykOBOACTBO NPOAHANM3MPOBAsO HAIMYME NPU3HAKOB BO3MOMXHOTO
CHWKEHNS CTOMMOCTN BHEOOOPOTHbLIX aKTMBOB U MPULLITO K BbIBOAY O HEOBXOAMMOCTM NPOM3BECTW TeCT Ha
obeclLieHeHne. 'pynnoi nposefeHa OLieHKa BO3MELLAEMOW CTOMMOCTM, Ha OCHOBAHMM KOTOPOW PYKOBOACTBO
NPULLIITO K BbIBOAY, YTO HA OTYETHYIO AaTy YObITOK OT oGecueHeHNss OCHOBHbIX CPeACTB oTcyTcTeyeT. Cymma
obecLeHeHns1 OTAENbHbLIX 0GLEKTOB cocTaBuna 16 360 Teic. pybnen B 2011 roay (8 2010 roay- 53 745 Thbic.
py6nen).

Mpumevanne 7. HemaTepuanbHble aKTUBDI

Nporpammiie TexHunyeckoe
NpoAayKTbl JNnuenaun npucoeanHeHue WUroro
NepBoHayansHas CTOMMOCTbL
Canbpao Ha 31 nekabpsa 2010 roaa 803 120 44 779 - 847 899

flepeBop opuruHana, ROATOTOBNEHHOTO HA aHTNMIHCKOM A3kIKe,
ABJIAIOWErocs oguunanbHbIM U uMelowlero 6e3ycnoBHbIN NPUOPUTET
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OAO "3.0H Poccusa" n pouyepHme obujectsa
MpumeyaHma kK kKOHcONuanpoBaHHOW hUHAHCOBOM OTYETHOCTHU 3a roa,
3akoHYuBWMACcA 31 nekabpsa 2011 ropa

(B ThiC.py6.)
MporpammHbie TexHunyeckoe
NpoayKTbl INnuuexsun npucoeanHeHue UToro
MNocrynnenne 76 094 32110 157 392 265 596
Peknaccudukaumsa pacxoaos no
TEXHOMNOUYECKOMY NPUCOEANHEHUIO U3
OCHOBHbIX CPEACTB - - 394 907 394 907
BeibbiTne (37 970) (12 924) - (50 894)
Canbpo Ha 31 nexabpst 2011 rona 841 244 63 965 552 299 1 457 508
HakonneHnHasa amoprusauua
Cansbgo Ha 31 nekabps 2010 roaa 414 833 5761 - 420 594
Hauucnexo 3a nepvoa 141 966 8136 54 481 204 583
Peknaccudmkaums pacxoaos no
TEXHOMOINYECKOMY NPUCOEANHEHUIO U3
OCHOBHbIX CpeACTB - - 2633 2633
ObecueHenne (603) - - (603)
BbibbiTne (37 970) (12 924) (50 894)
Canbpo Ha 31 nexabps 2011 rona 518 226 973 57 114 576 313
OctaToyHasa croumocTs Ha 31 pnekabps
2010 roga 388 287 39 018 - 427 306
OctaroyHasa ctoumocTb Ha 31 aekabpsa
2011 ropa 323 018 62 992 495 185 881 195
MporpammHsie TexHnyeckoe
NpoAyKTbl InyeHzun npucoeanHeHue WUroro
MepBoHayansHas CTOMMOCThb
Canbpo Ha 31 gexabpsa 2009 rona 786 687 3 369 - 790 056
Mocrynnenne 79028 43 332 - 122 360
BuibbiTne (62 595) (1922) - (64 517)
Canspo Ha 31 nekabps 2010 roga 803 120 44 779 - 847 899
HaxonnexnHas amopTtnsaums
Canbpgo Ha 31 gexabpsa 2009 rona 340 188 2189 - 342 377
Hauucneno 3a nepuog 134 031 5493 - 139 524
ObecLeHeHne 3 209 - - 3209
BuibeiTHE (62 595) (1921) - (64 517)
Canbpgo Ha 31 nekabps 2010 roga 414 833 5761 - 420 593
OctaTouHana cToumocTs Ha 31 pekabps
2010 roga 388 287 39 018 - 427 306

B nepsom nonyroaun 2011 rona ObwecTsom Bbin NpusHaH HemaTepuasbHbIA akTMB B cyMme 2 868 566 Thic.
pybneii, OTHOCAWMECH € TEXHOMOrMYECKOMY MpuUcoednHeHnto K cetam no CypryTtckoin MPAC-2 n AWBUHCKON
M’PSC. B pekabpe 2011 ropa aTm CyMMmbl 6biiM CTOPHUPOBAHbI NOCNE COOTBETCTBYIOWIErO peLleHUs

$epnepanbHOn cnyx6bl No Tapudam.
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OAO "3.0H Poccua™ u gouepHue obuwecrea
MpumevaHunsa K KOHCONMANPOBaAHHON PMHAHCOBOR OTYETHOCTM 3a roj,

3akoHumMBwMKCcA 31 pekabpa 2011 roaa
(B ThiC.pyb6.)

Mpumeyatine 8. ToBapHoO-MaTepHuanbHbie 3anachl

PacwmnppoBka mMaTepnanbHO-NpPON3BOACTBEHHbIX 3anacoB

Ha 31 nekabps Ha 31 pekabps
o 2011 ropa 2010 roaa
lMponssoAcTBEeHHbIE 3anackl TONNMBA 1238910 998 658
Matepuanbi n cbipbe 513 625 439 196
Mpoymne ToBapHO-MaTepuanbHbie 3anachl 4 457 4105
Peseps nog obecueHeHne TML] (29 900) (32 483)
Utoro 1727 092 1409 476

Mpumeyanue 9. lebutopckas 3aA0MKeHHOCTb U aBaHCbI

Ha 31 nekabps Ha 31 pekabps

2011 ropna 2010 ropna
Toprosas u npoyas aebuTopcKas 3a40MKeHHOCTb
ToproBas aebuTopckas 3aA0MKEHHOCTb 5572 998 2912 024
MNpovas ¢puHaHcoBan AedbnTopcKkasn 3a40MKEHHOCTb 169 284 114 279
Pe3epB N0 COMHUTESBbHBIM 40NTaM (967 232) (675 384)
Utoro puHaHcOBbIE aKTUBbI B YaCTH TOProBOW M Npoyven 4775 050 2 350 919
AeONTOpPCKON 3aA0MKEHHOCTH
HAC « Bo3amelyeHuio 159 231 4 517 323
MNepennara B GlogkeT (nckmovas HAC) 10 159 11 545
ABaHCbI, BblAaHHbIE NOCTaBLYUKaM 355 691 101 784
Utoro pebutopckas 3af0MKeHHOCTb U aBaHChbI 5300 131 6 981 571

Cymma pesepBa NO COMHWTESIbHON 3a40/MKEHHOCTM Gbina onpefesieHa PykoBOACTBOM [pynnbl Ha OCHoBE
onpeaeneHns NNaTexecnocobHOCTN KOHKPETHBIX NOTpedUTENen, TeHASHUNA, NEPCNEKTUB NONYYEHUA ONNaThbl U
norawleHus 3a0fMKEHHOCTH, a TaKkKe aHanMsa OXuaaeMbix 6yayLLMX AEHEXHbIX NOTOKOB. PykoBoacTeo pynnbi
cyuTaEeT, 4to pynna CMOXET NONYYNTb YUCTYIO CTOMMOCTb peanuaaumn geGuTopckoit 3aa0MKeHHOCTH nyTem
NPAMOTO NONMyYEHUs] AEHEXHbIX CPEACTB U NPOBEAEHNS HEAEHEXHbLIX PacyeToB, BCNEACTBME Yero ykasaHHas
CyMMa OTpaXKaeT UX CNpaBeasMBylo CTOMMOCTb.

BblweykazaHHaa geBuTopckas 3a40/MKEHHOCTb W aBaHCbl BKIIOYMAIOT OCTaTKM AeBWTOpCKOi 3af05MKeHHOCTH
CBA3aHHbIX CTOPOH (CM. MNpumeyvaHne 5).

Mpumeuanue 10. KpaTkocpouHble hMHAHCOBbIE aKTUBbI

CeobogHbie aeHexHble cpeactBa [pynnbl 6binn pasmelyeHsl B Buae AaenoantoB B OAO «C6epBaHk»
(kpeauTHbIR penTuHr «Moody’s» - Baal), OAO «BHewToprbaHk» (kpeauTHbI peWTuHr «Moody’s» - Baal) u
AKB (3A0) «lasnpomBank» (kpeauTHblit pedTuHr «Moody’s» - Baa3) n 3AO «lOHukpeanTOaHKk» (KpeanTHbIN
pevwTnHr «Fitch» - BBB+). MMpoueHTbl RO KpaTKOCPOYHbIM Aeno3uTam siBASOTCS (PUKCUPOBAHHBIMW M NO3TOMY
noagepXXeHbl PUCKY MSMEHEHUST PbIHOYHBIX NPOUEHTHbIX CTABOK.
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OAO "3.0H Poccusa™ n gouepHue obuiecTea
Mpumeuannn K KOHcoNMANPoBaHHON PMHAHCOBOM OTHETHOCTH 3a roa,

3akoHuuBWMNKCA 31 aexabpsa 2011
(B TbIC.pYy6.)

roga

SchepexTys- :(3)1c1'a'rox6 Ha gCTaTO% Ha a1 Ocragox HZaO 0 3(?1cra'roxﬁ Ha
Aekabpsa aekabps nexkabpsa pekabpsn
del il . CTaBKf,‘/ 2011 ropa (B 2011ropa (B roga (B Baniore, 2010 ropa (B
fipoueHTa, 7o BanioTe, Thic.) ThiC. py6.) TbIC.) ThiC. pyb.)
Bcero kpaTkocpoyHble Beno3uTbl 12185 231 12 042 054
KpaTtkocpouHble AenosuTel B gonnapax
CLIA 0,10-1,80 9 500 305 815 21335 650 228
KpaTkocpouHble Aeno3uThbl 8 eBpoO 0,1-2,50 5175 215 666 -
KpaTkocpouHnbie aenosuTsl B pybnsax 0,50-8,50 - 11 663 750 11 391 826
Bcero npocrhie Bekcens - 178 563 376 723
Bcero cdopBapaHbie ¥ ONUUOHHBbIE
KOHTPaKTbI: - - 1474 129 131
Bcero 3aimbl, BbiganHble 3.0H Al (cm.
npumeyanne 5) 3,24-6,8 - 1 809 947 - 1750 000
Wroro kpaTkocpouHbie hmHaHCOBbLIE
aKTUBbI - 14175 215 - 14 297 908

Mpumeuanune 11. Kanuran

pynna 6bina cpopmupoBaHa nyTemM npucoeanHeHnsa paga KOMnaHuin, HaxoauBLWMXCS Nog OBLUM KOHTPOMEM.
B pesynbrate npuMEHeHUs MeToAa y4vera npegluecTseHHuKa (cM. INpumeyaHne 2) OCHOBHORN KOMMOHEHT
yucToro Kanutana Ipynnbl ckopee SBRSAETCA NepBOHaYanbHOM CTOMMOCTBIO aKTUBOB, BHECEHHbIX B XoAe
dopmupoBaHua pynnbl, OTpaXkeHHOK B (bMHaHCOBOW oT4eTHOCTU No MCOPO komnaHUn-NpeAWeCTBEHHUKOB, a
He MX cnpaBea/MBOM CTOMMOCTbIO. Tak kak pynna cpaktuyeckn Gbina cchopmupoBaHa B pesynbTaTe
HECKOMbKUX 3MUCCUI akuWiA, B KOHCONMMAMPOBAHHOM OTYETE O ABWKEHUU KanuTana OTPaXeHo yBenudeHue
YCTaBHOrO kanuTana Ha COOTBETCTBYIOLUME AaTbl B CyMMaX, paBHbIX HOMUHANbLHONW CTOMMOCTU BbiNYLEHHbIX
aKuMi.

AKTyapHble Npubbinu K yObITKY, XeKMpOBaHNE AEeHEeXHbIX NOTOKOB U YOBITOK NO cnpaBeasiMBoA CTOMMOCTU
(ODUHAHCOBLIX aKTMBOB, UMEIOLUMXCS B HaNWYMM ANS NPOAaKU YYUTHIBAKOTCA B COCTaBE NPOYUX pEe3epBOB.
XelxnpoBaHue AeHeXHbIX NOTOKOB 610 NpuMeHeHo ¢ 1 aHBaps 2009 roaa (cm. MNpumeyanna 2 n 23).

Kawabii KOMNOHEHT npoYyero COBOKYNHOIO Ao0xoAa, BKNKOYaa BAWMAHKME TEKylero U OTSIOXKEHHOIo Hanoros,
npeacraBneH HMXxXe:

B meicsivax pybnel 2011 ron 2010 roa
Nocne
Oo pacyera Hanor Ha pacueTa Ho pacyera Hanor Ha Mocne pacyeTta

Hanora npuébinsL Hanora Hanora npuoLINL Hanora
OUHAHCOBbLIE AKTUBbI,
MMEIOLLIMXCA B HANMYUK ANA
NPOAaXxu (45 524) - (45 524) (15 307) - (15 307)
AxTyapHble npubblnw/(yObimku) 19,743 (3,947) 15,796 42 291 (8 458) 33833
XemnpoBaHne AEeHEXHbIX
NOTOKOB 663,906 {132,781) 531,125 944 651 (188 930) 755 721
Urtoro 638,125 (136,728) 501,397 971 635 {197 388) 774 247

AKUUOHepPHbI Kkanuman

AKUMOHEPHBIA KanuTan cocTouT us 63 048 706 145 akuuit HomuHanbHON ctoumocTbio 0,40 pyGneit B cymme 25
219 482 TbIC. py6. B 2011 1 2010 rogy akuMOHEPHbI# KanuTan He MeHANCA.

HueudeHdbi

B cooTBeTcTBUMM C 3aKkoHoAaTenbcTBOM Poccuiickoit deaepaummn pynna pacnpepenset npubbinb B KavecTBe
AVBNAEHAOB Ha OCHOBE (HMHAHCOBOW OTYETHOCTWN, NOAFOTOBNEHHON B COOTBETCTBUM POCCUIRCKUMU Npasunamm
OyxranTepckoro ydyeta. byxrantepckas otyeTHOCTb OOwecTBa SBNASIETCA OCHOBOW ANA pacnpeaenceHus u
npovero nepemereHns npubbuin. Poccuiickoe 3akoHOZATENbCTBO OMPEAENAET OCHOBOR pacnpeeneHusi
yncTylo npubbinb. 3a 2011 rog uuctas npubbine Ob6uwecTBa, kak coobwaeTcs B onybnvMkoBaHHOM roAoBOW
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OAO "3.0H Poccusa” u aouepHmne obmecraa
NpumeyaHnna K KOHCONUAUPOBaHHOW PUHAHCOBOW OTYETHOCTH 3a roa,
3aKkoHumBwmncA 31 gekadbpsa 2011 roga

(B TblC.py6.)

OTYETHOCTH, NOArOTOBNEHHON B COOTBETCTBAM C POCCUMCKMMM npaBunamu OyxranTepckoro yy4eTta, cocTaBuna
15051 925 ThiC. py6neit (8 2010 — 10 406 647 Toic. pybneit) u canbao HakonneHHoR npubbinu Bcero B 2011
rogy coctasuno 37 713 254 Toic. pybneit (B 2010- 23 079 281 Thic. pybneit). OgHako 3akoHoAaTenbHble U
Apyrve HopmaTMBHblE akThl, perynupylowune npaea pacnpeaencHus npubbinn, MOryT UMETb pasnuyHble
TONKOBaHWSA, B CBA3M C YeM PYKOBOACTBO HE CYUTAET B HacTosilee Bpems LenecoobpasHbiM packpbiBaTb B
[aHHON (PUHAHCOBON OTYETHOCTU CYMMY pacnpeaensieMbiX pe3epBOB.

Mpumevanue 12. leHCMOHHLIE 06A3aTeNbLCTBa

Hwxe npusoauTcs MHOPMaLMA O NEHCMOHHBIX 0BA3ATENbLCTBAX, NEHCUMOHHBIX pacxodax, akTusax nnaHa, a
TaKke akTyapHbix AonylleHusix no coctosHuio Ha 31 aekabpsa 2011 ropa, 31 aekabpsa 2010 roga. Cymmbl,
OTpa)KeHHbIE B KOHCONMMANPOBAHHOM OTHETE O (PUHAHCOBOM MONOXEHUM:

Ha 31 pekabps Ha 31 pekabps
2011 ropa 2010 ropa

Tekywas CTOMMOCTb hHaHCMPOBaHHbIX 06S3aTenbCTB 775 338 718 106
CnpaBeanusas CTOMMOCTb aKTUBOB NEHCUOHHOTO niaHa (81 758) (85 952)
CocTosiHne thmHaHCMpPOoBaHNS 693 580 632 154
Tekywas CTOMMOCTb HE(OUHAHCUPOBAHHbIX 247 391 219 036
obszarenscTs

Henpu3HaHHas CTOMMOCTb NPOLWLIX yenyr (241 011) (312 783)
Yuctiie o6s3aTensCcTBa B KOHCONMAWPOBAHHOM

oTyeTe O (PUHAHCOBOM NONOKEHUU 699 960 538 407

CYMMbl AOX0A0B K pacxoAoB, OTPaXEHHbIE B KOHCONUANPOBAHHOM OTHETE O COBOKYNHOM AoX0oAe:

3aroa, 3arop,

OKOHUYMBIUIMHACH OKOHYMBILUMIACS

31 pekabpa 2011 31 pnexabps

rofa 2010 ropa
CToumocTb BKknaaa TekyLero roga cnyxobi 52 095 46 557
lMpoueHTHbie pacxoabt 71984 74 457
Oxunpgaemblit 4oX04 Ha akTUBbLI NnaHa (6 295) (8 606)
AMOpPTU3aLMA CTOUMOCTY NPOLLALIX YCAYT 71772 72 354
Mpoune - 7 058
UYncTbiit pacxon, NpU3HaHHbLIK B NPUOLINAX U YObITKax 189 556 191 820

B KOHCONMMANPOBAHHOM OT4eTe O (UHAHCOBOM NOMOXEHWMU OTpaXeHO chneaywillee ABWKeHWE 4YUCTbIX

NEHCUOHHbIX 00s3aTenNbCTB:

Ha 31
Ha 31 pekabps nekabpn
2011 ropa 2010 ropa
Yuctble obssaTtenbcTBa Ha Hayano roga 538 407 279 249
YucTble pacxombl, NPU3HaHHbLIE B AOX0AAX U pacxoaax 189 556 191 820
BsHoch! (50 552) (36 581)
AxTyapHbie yObITKW, OTPaXeHHEIE B NPOYeEM
COBOKYNHOM AoXxoae 22 549 103 919
Yuctbie 06a3aTenscTBa Ha KOHel nepuoaa 699 960 538 407

N3meHeHuna B TekyLwen CTOMMOCTW NEHCUOHHBIX 00A3aTeNbCTB I'pynnbl npeactaBneHbl HUWXKe:
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OAO "3.0H Poccua n aouepHue obuecTsa
fMpumevaHna Kk KoHCONUANPOBaHHON (PUHAHCOBOMN OTHETHOCTHM 3a roa,
3aKkoHuuBwuncA 31 pekadbpsa 2011 ropa

(B TbiC.py6.)
3arogp, 3aroa,
OKOHYMBIUMMACS OKOHYMBIUMHCA
31 pekabpsa 2011 31 pekabpn
ropa 2010ropa
Tekywan cTOMMOCTb NEHCUOHHOTO 06sA3aTensLCTBa Ha
Havano roaa 937 142 754 402
CroumocTb BKnaaa TekyLlero roaa cnyxob 52 095 46 557
MpoueHTHBIE pacxoapl 71984 74 457
AKTyapHbie npubblnn 20417 95 477
CToumocTb NpoLwnbiX yeayr - 662
BeinnaTte neHcuit (58 909) (34 413)
Tekywan cToMMOCTb onpeaeneHHOro NEHCUOHHOTO
obsizaTenbCTBa Ha KOHel, roaa 1022729 937 142

KoppeKTMpoBKk® Ha OCHOBE cbax‘muecxwx pesynbTaToB No NAaHOBLIM aKTUBaM U NNaHOBbIM 06s3aTenbLCTBaM:

2011 rona 2010 roga 2009 roma 2008 ropa 2007 ropa

Ha 31 Ha 31
nexkabpa  Aexabps

Ha 31 Ha 31 Ha 31

Aekabps Aekabps Aekabpa
Tekywas CToumMocTb 1022729 937 142 754 402
onpeaeneHHoro NEHCUOHHOTO
obssaTenbciBa
Cnpaseanneas CTOMMOCTb aKTUBOB (81 758) (85 952) (83 620)
NEHCUOHHOTO NnaHa
Hdeduumnt nnana 940 971 851 190 670 782
Mpubbinb, BO3HMKaOWANA OT (31 911) (16 796) (42 272)

KOPPEKTUPOBOK Ha OCHOBE ONbITa NO
obAasarenbcTBam nnaHa

Y6biToK /(npnbbinb), BOSHUKAOLWNK 2133 8442 (24 337)
OT KOPPEKTUPOBOK HA OCHOBE ONbiTa

No aKTMBam nnaxa

1037715 822 503
(85703) (92 114)
952012 730 389

(8148) (49 088)

38 351 -

OcHoBHble akTyapHble AoNYLEHNS:

Ha 31 pekabps

Ha 31 aeka6psa

2011 ropna 2010 ropa
CraBka AuckoHTMpoBaHust Ha 31 aekabps 8.50% 7.50%
Oxngaemas [AOXOOHOCTb Ha aKTMBbl nnaHa Ha 31
Aekabps 9.13% 8.13%
YBennyenune pasmepa sapnnar 9.72% 7.08%
YBenuyeHnve pasmepa BbINNaT MarepuanbHOn noMoLLm 5.5% 5.5%
TekyyecTb KaapoB 2.5% 2.5%
Hacenenne P® B Hacenenune PO B
CmepTHOCTb 1998 1998
[BuxeHve aKkTMBOB NNaHa cneayowlee:
3aroa, 3arop,
OKOHYMBLIMACAH OKOHYMBIIMWCSA
31 pekabps 2011 31 nexabpa 2010
roga roga
Cnpaseanueasa CTOMMOCTb aKTUBOB NnaHa Ha 1 sHBaps 85 952 83620
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OAO "3.0H Poccua” n pouepHue o6wecrsa
Npumeyanun K KOHCONMAMPOBAHHON (PMHAHCOBOW OTYETHOCTW 3a roa,
3aKkoHumBlmincs 31 gekadbpa 2011 ropa

(B THIC.PY6.)
3arop, 3arop,
OKOHYUBLIMKCA OKOHYWBLIMHCH
31 pekabpsa 2011 31 pnekabpsa 2010
ropa ropa
Oxnaaemas 4oX0AHOCTb Ha akTUBbI NiaHa 6 295 8 606
dakTuyecknii akTyapHbiil yBbIToK (2 132) (8 442)
BsHocbl paboTonarens 50 552 36 581
Beinnatbl neHcui (58 909) (34 413)
CnpaBeanuBass CTOMMOCTbL aKTMBOB nnaHa Ha 31
Aekabps 81758 85 952

BsHockl paboToaaTens, nnaHupyemble K onnate B TeYeHWe roaa nocne OTYeTHOM AaTthl, cocTaensalT 55 000

ThbIC. pyO.

CTpyKTypa pasmelleHust NEHCUOHHbBIX PE3EpPBOB:
Ha 31 pekabpsna

Ha 31 nekabpsn

2011 rona 2010 ropa
O6nurauun npeanpuaTUiz U opraHusauni 61.0% 64.5%
BaHkoBckue Bknagb! 13.3% 13.4%
Nan NN® 13.0% 9.5%
lNocyaapcTBeHHble obnuraumm 4.5% 6.8%
HeHexHble cpeacTea 1.0% 0.6%
Mpouune 7.2% 5.2%

[ns onpenenenns cpefHero oxuaaemoro AoxoAa No akTueam nnaxa B 2011 rogy Mpynna npeanonarana, yto
ronosoit goxod oT obnurauuin n BaHkoBckux aenos3uToB OyaeT paBeH 7,5 % W MHBECTUMLIMOHHbLIA AOX04 nO
akuusm 6yaet 10,5 % B AONrocpoOYHOM nepuoae.

Mpumeyvanne 13. Kpeauropckan 3aA0NXKEeHHOCTb U HAYNCNEHHbIEe 06si3aTenbCTBa

BN R BN BN A BN BN BN AR

- E®

Ha 31 Ha 31

Aekabpsa Aexabps

2011 ropa 2010 ropa
®uHaHCOBLIe 006A3aTeNnbLCTBA 4 015 860 4 446 643
KpeAnTopckas 3af0mKeHHOCTb NOCTaBLWMKaM U NOAPSAYNKaM 1401742 1702678
Kpeautopckan 3ag0mKeHHOCTb CTPOUTENbHBIM NOAPAAYMKaM 2,160,081 2,464,795
HauuncneHue no npnobpeTeHnio HeMaTepuanbHbiIX aKTUBOB 382,287 197,453
IMpoyas kpeauTopckas 3aa0mKeHHOCTb 71750 73747
3aA0mMKEHHOCTD NO AUBMAEHAAM - 7 970
HeduHaHcoBkle 06a3aTenbCcTBa 1 029 355 756 022
ABaHChbl, Nony4eHHble OT NokynaTenemn 76 884 102 323
3af0MKEHHOCTb N0 onnare Tpyaa 952 471 653 699
WUroro 5045 215 5202 665
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OAO "3.0H Poccusa" n nouyepHue obuecrBa
MpumevaHma K KOHCONUAUPOBAHHOMW (PMHAHCOBOM OTYETHOCTM 3a rog,

3akoHuuBmMics 31 aexabps 2011 ropa
(B TbIC.pYO.)

Mpumevanue 14. HanoroBble o6A3atenbcTBa (KpOMe Hanora Ha NpuoLINb)

Ha 31 gekabpsn Ha 31 pexabps
2011 ropa 2010 ropa
Hanor Ha po6aBneHHy0 CTOUMOCTb 1168 485 644 751
Hanor Ha umyLlecTso 247 797 164 868
CoumanbHble B3HOCH! 19 546 10 624
Mpoyune 46 735 59 683
Uroro 1482 563 879 926
Mpumeyanne 15. Hanor Ha npubbinb
Pacxop no Hanory Ha npubbinb
3aroa, 3aroa,

3aKOHYMBWIKMKCA 31  3aKOHYMBWIMNMCS 31
Aekadbps 2011 rogpa  pekabps 2010ropa

Pacxop no Tekywemy Hanory Ha npubbinb (1298 352) (2315613)
PacxoA no OTNOXEHHOMY Hanory Ha npubbinb (2281 898) (16 107)
Uroro (3 580 250) (2331 720)

B TeuveHue roaa, sakoHuusweroca 31 aekabpsa 2011 roaa, Hanoroobnaraemasa npubeine npeanpuaTi pynnbl
obnaranack HaNoOrom Ha NpubbINb NO CNeayLWNM CTaBKaM:

e 20% - no ¢unmanam «CmoneHckas MPAC», «bepesoBckaa MPIC», «Tennoebie ceTn bepesosckoin
'P3C», a Taioke no UcnonnutenbHomy annapary OAO «3.0H Poccusy,;

e 18,92% - no dunmnany «llartypckas 'P3Cy» (B cooTBeTCTBUM CcO CT. 11 3akoHa MockoBckoi obnacTty o
NbroTHOM Hanoroobnoxenun Ne 151/2004-03 ot 24 Hosbps 2004 roaa);

e 18% - no dwunmnany «Cyprytckaa NPOC-2» (B coorBeTcTBMM CcO CT. 2.1. 3akoHa XMAO — [Orpbl 0
CTaBKax Hanora Ha nNpubbinb OpraHnsaumnii B YacTi, saducnsemoii 8 6iogxetr XMAO — {Orpbl Ne 65-03
oT 30 HosBpsa 2004 ropa);

e 155% - no cunuany «AneuHckaa NPAC» (B cootseTcTBMM cO CT. 15 3akoHa o HanoroobnoxeHun B
Mepmckom kpae Ne 1685 ot 16 asrycta 2001 roaa)

Huxe npuBeaeHa cBepka TEOPETMHMECKON CYMMbl Hanora Ha npubbinb N hakTUYecKOn CyMMbl Harmora Ha
npuBbInb:

3aroa, 3aron,
3aKkOHuUMBWIMKCA 31 3aKOHuUMBWKUKCA 31
nekabpsa 2011 roga aekabps 2010 roga

Npubbinb A0 Hanora Ha NpubLINb 18 177 233 12 582 275
TeopeTuyecknit Hanor Ha Npubbinb

(ncxoasa u3 ctasku 20% ans roaa, 3akoHumBLLeroca 31 (3 635 447) (2 516 455)
Aekabpsa 2011 v 2010)

Pacxopn OT cTaTel, KOTOpblE HE YYUTLIBAKOTCS Ans Lenen (63 146) 16 735
HanoroobnoxeHns

SbdheKkT OT CHWKEHNE permoHanbHON HaNoroOBON CTaBKN 118 343 168 000
Wroro pacxoa no Hanory Ha npu6binb (3 580 250) (2 331 720)
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OAO "3.0H Poccus" n nouepHune obectsa
Npumevanns K KOHconuaupoBaHHOW (PMHAHCOBOMN OTYETHOCTHM 3a roa,

3akoHuuBlmuincs 31 aekabpsa 2011 roga
(B TbIC.pY6.)

OmnoxeHHbIll Hanoz Ha npubbib. Pasnune B Nogxogax K HANorOBOMY PEryNMPOBAHMIO C TOUKM 3pEHUst
MC®O 1 poccHircKOro HanoroBOro 3aKOHOAATENbCTBA NPUBOAUT K BOSHUKHOBEHMIO BPEMEHHLIX PasHUL, MeXAay
Y4ETHON CTOMMOCTBIO ONpeAeneHHbIX akTUBOB U 00s3aTenbCcTB ANS Ueneit (pMHaAHCOBOW OTHETHOCTU C OAHOM
CTOpPOHbI, U ANs Uenei HanoroobnoxeHws no Hanory Ha npubbinb ¢ Apyroi. OTNOXeHHble aKkTuBbl U
obssatenscTBa NO Hanory Ha npubbinb paccuMTbiBalOTCA NO CTaBKe, KOTOpas NpeanonoxutensHo GyaeT
NpuMeHMma Npy BOCCTaHOBNEHUM BpeMeHHbIX pasHuy: 20% aAns nokasatenei Ha 31 aekabps 2011 roga un Ha
31 pekabpsi 2010 roaa. Hanor ans HEKOTOpPbIX 3NeKTPoCTaHUui Mpynnbl Gbin CHMKEH, HO Tak kak pynna He
nMena AOCTaTOYHbIX AAHHLIX O AanbHEWLeM NPUMEHEHUUM NOHWXEHHOW CTaBku Hanora, ANs OTPaXeHUs
OTNOXEHHbIX HAZOTOBbIX aKTMBOB K 0b6a3aTenbCTB Gbina NpuMeHeHa cTaHaapTHas ctaska B 20%.

Hwxe npusefeHbl Hanorosble akTUBLI/(06A3aTENbCTBA) NO BPEMEHHBIM pasHULIaM no 6aNaHCcoBbIM CTATbAM:

OBuxeHue 3a OBuxeHne
2011 roa, 3a 2011 rog,

Ha 31 oTpaxeHHoe B oTpaxeHHoe Ha 31 gekabpsa 2010
Aekabps 2011 oTyeTe O B OTYeTe O ropa
rona npubbiNAX MU COBOKYNHOM
ybbiTKax aoxoae

OcHoBHbIE cpeacTea (4 941 866) (2 089 577) - (2 852 289)
KpeauTopckasi 3aA0/mKeHHOCTb U Npoune
HaumncneHHble obasaTenscTea 276 326 (96 766) - 373092
MeHcuoHHble 0bs3aTenscTBa 139 992 27 800 4 511 107 681
Mpoune BHEOBOPOTHLIE AKTUBSI (62 075) (77 521) - 15 446
HemaTtepnanbHble akTUBb (37 029) (36 684) - (345)
Oe6uTtopckasn 3af0mKeHHoCTb 32685 12 666 - 20019
MNpouvne 21 458 (21 816) 56 148 (12 874)
OTnoxeHHOe HanoroBoe o6A3aTenLCTBO
Ha KOHel roga (4 570 509) (2 281 898) 60 659 (2 349 270)

OTnoxeHHoe Hanorosoe 06s3aTenbCTBO NO OCHOBHLIM CPEACTBAM YBEMUYUIIOCH B CBA3K C NPU3HAHMEM B
HanoroBOM y4yeTe amopTU3ALIMOHHOW NpemMumn no BHOBb BBeAeHHbIM MY Ha CypryTckoi TPAC-2 n AnBuHckoi
rP3C.

ABwvxeHue 3a Asuxetine
3a 2010 rop,
Ha 31 2010 roa, oTpaxeHHoe Ha 31 nekabps
nekaops oTpaxeHHoe 5 NDOYEN 2009 ro ap
2010 ropa B NpuoGbInax p A
U yObiTKax coBOKynHoM
goxoae
OcHosHble cpeacTea (2 852 289) (326 909) - (2 525 380)
KpeauTopckas 3a0mKeHHOCTb 1
npoyne HauncneHHble obs3aTenscTea 373092 253 233 - 119 859
MNMeHcnoHHble obasaTenbcTBa 107 681 31047 20784 55 850
Hebutopckas 3aa0mKeHHOCTb 20 019 35003 - (14 984)
[Mpoyne 2227 (8 481) (6 825) 17 533
OTnoxenHoe HanoroBoe
00a3aTenbCTBO Ha KOHeL roga (2 349 270) (16 107) 13 959 (2 347 122)
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OAO "3.0H Poccua” un pouepHue obulectsa
Mpumeyanna K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTH 3a roa,

3aKkoHuuBlWmKAcA 31 aexabpa 2011 ropa
(B ThiC.pY6.)

fMpumevanue 16. Buipyuka U npouyne onepauMoHHbie A0X0AbI

3arop, 3a rop,
3aKOHYMBLIWIACA 3aKOHYMBLINIACA
31 nekabps 2011 roga 31 gexabps 2010 roga
OneKTposHeprna U MOWHOCTb 64 225 875 48 470 846
Tennoaneprus 1012177 1074 390
MNpoune 851233 776 641
Wroro 66 089 285 50 321 877

YBenuieHue Bbipy4ykn CBSI3aHO C BBOAOM B aKcnnyaTaLmio Hoebix MY,

Mpoaaxa anekTposHeprun ocyulecTsnseTcs Fpynnoi Ha ONTOBOM PbIHKE 3NEKTPOSHEPTMM U MOLLHOCTM (Aanee
no tekcty «OPOM») no perynupyembiM i0roBopam C 3apaHee onpefeneHHbLIMM oGbemamn n Tapudamm,
yTBepxaeHHbIMU PefepanbHon CryxGoi no Tapudam, 1 No KOHKYPEHTHLIM (HEPEryIMPYEMbIM) LIEHaM.

OneKkTposHeprna U MowHocTb Ha OP3OM npogaioTcst Hanpsimylo cObITOBBIM KOMNaHusM. B To ke Bpemsi
HekoTopble onepauun Ha OP3M ocyllecTBNsOTCA B paMkaxX LOTOBOPOB KOMWUCCUMM, 3aKmiOueHHbIX ¢ 3A0
«LleHTp dmHaHCOoBbIX pacdeToB» (Aanee no TekcTy «LI®P») (pbiHOK «Ha cyTkv Bnepen» u GanaHcupylowmit
pbiHOK). LIOP sBnsetca opraHusauueit, oTeevaloweit 3a obecneyeHne U CBOEBPEMEHHOCTb (DUHAHCOBbIX
pacyeToB No BCEM [OTOBOpaM, B pamkax KOTOPbIX OCYLUECTBASIOTCS onepauun Mexgy yvactHukamum OPOM.
OcHoBHoM 3apaden LIOP sasnseTcs npeaocTaBneHME KOMNMEKCHbIX YCNyr N0 pacyety AeBuTopcKoit
33[0/MKEHHOCTU U obBAsaTenbCTe yvacTHMKkos OP3OM, a Taike No OCyWECTBNEHMIO (OMHAHCOBLIX PacyeToB
MEXAY HUMM.

dakTUyeckuMn KOHTpareHTamm B caenkax Ha OPOM, coeepiraembix yepes LIOP, KoTopbil BbICTYnaeT B
Ka4yecTse KOMWUCCUOHEPA, MOTYT BbICTYNaTb pasinyHbie COLITOBLIMU KOMNAHUM, NPOMbILLNEHHbIE NOTpebuTenu
Wnu reHepupylowne KoOMNaHuM, KOTOpbie 3aKynaloT 3MeKTPOIHEPruio U MOLLHOCTb AN obecneyeHns cBoux
COGCTBEHHBLIX NOCTaBOK B perynMpyemom cektope. B kayecTBe KOHTpareHTOB B TOM uMCie BbicTynaloT
NPEAnpUATUA, Haxoaawmecs noa KoHTponem rocyaapctsa. CyulecTBylowas cerofHsa cuctema (OUHaHCOBbIX
pacyeToB LGP He no3BonsieT KOHeYHbIM KOHTpareHTam nonyyarb B aBTOMaTUHECKOM pexume uHdopmaLmio 06
onepaumax / octaTkax no pacyetam yvactHukos OPOM. Cuctema chuHaHcoBbIx pacyeTos LIOP B gocTaTouHoM
CTENneHNn aBTOMaTu3MpoBaHa WU He NO3BONAET KOPPEKTUPOBaTb MOTOKM BXOAALUMX U UCXOAALLMX AaHHbIX, a
onepaumm no pac4yetam He TpebyloT yqacTus onepatopa. B pesynbTaTte paclmdpoBaTh OCTaTky no pacyetam
B paspese HenocpeACTBEHHbIX NOTpebuTenen SNeKTPO3HepruM M MOLYHOCTM, nocTaBisemon [pynnoit, He
npeAcTaBnAeTCs BO3MOXHbLIM.

Mpumeuanue 17. Npoune onepaunoHHbIe AOXOAbI

3aroa, 3aropn,
3aKOHUYUBLUMNCS 3aKOHYMBIUMNCA
31 nekabpsa 2011 31 neka6pna 2010
roaa ropa

LUrpadbbl, NoNyYeHHbIE OT NPOYNX YHACTHUKOB PbiHKA 61847 75 524
NpuGbinb npownbix nerT 26 341 41 333
[loxoapl oT peanusauun n cnucadumn TML 25113 6 860
Hoxoabl OT peanu3aunm OCHOBHbIX CPEACTB 19519 34 386
BosmelyeHnst cTpaxoBbix OpraHu3aumi 12 366 546
BoccTaHoBneHune pesepsa nog CHwkeHne ctoumoctt TML 2584 42 523
BocctaHoBneHme  pesepsa noA  YCNOBHble  (haKTbl
XO3AWCTBEHHOR AeATENbHOCTU - 52739
Mpoyne poxoabi 101 602 122 674
Uroro 249 372 369 725
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OAO "3.0H Poccua” n pouepHue obulecTBa

MpumeyaHus K KOHCONMAUPOBAHHOK (PUHAHCOBOW OTYETHOCTM 3a rop,

3axoHumMBlKica 31 aekabps 2011 roga
(B ThIC.pY6.)

NMpumevanue 18. Pacxoabl NO Tekyuweh AeSTENbHOCTH

3aroga, 3aron,
3aKOHYMBLINIACA 3aKOHYUBIUWHACA
31 nekabps 2011 31 pekabpsa 2010
ropa ropa

Pacxoapt Ha TonnmMeo 30762617 26 194 149
ANMOPTU33LINA OCHOBHBIX CPEACTB U HeMaTepUaribHbIX aKTUBOB 5163 319 2 339759
Pacxoapl Ha nepcoHan 4 511 527 3711590
MNokynHas anexTpo- 1 TENNO3HEPUA 1 669 993 1179573
3arpartbi Ha PEMOHT U TeXHUYeckoe obcnyKneaHue 1223 667 1279 259
Hanom, kpome Hanora Ha npubblib 996 486 560 104
Ycnyr onepatMBHO-ANCTIETYEPCKOro YNpaBneHust 926 539 723 336
Pacxopb) Ha coaepixaHne BHEBEOOMCTBEHHON OXpaHbl 326 838 284 760
Pacxon, Ha cosaaHme pesepea No COMHUTENBHON AeGUTOPCKOM

330/DKEHHOCTN 296 935 21178
Pacxofb! Ha CbipbEé 1 MaTepuarns 227 209 177 605
MNnara 3a nonb3oBaHWe BOOHLIMM pecypcamm 188 121 214 397
Pacxopapb! no apeHae 133 872 134 792
TpaHcnopTHbIE pacxoapl 121 913 87 297
Pacxopfb! Ha cTpaxoBanue 121 224 84 834
Pacxonb! Ha couvaneHyio ccepy 34 361 36 139
Yenymv GaHioB 14 504 11 839
[poune pacxogb! 1883 937 1417 093
Urtoro 48 603 062 38 457 704

Pacxoabl Ha nepcoHan BKNoYaloT B cedst:

3a roa, 3aKOHYMBLUMIACA
31 aexabpsa 2011ropa

3a roa, 3aKOHYMBILUMACA
31 pexabpsa 2010 rona

3apaboTHas nnaTta, BKnovas Hanoru 3902 888 3251603
Pacxoapbl N0 NEHCMOHHBLIM NNaHaMm C YCTAHOBNEHHbIMU
B3HOCaMW (BKJ110MAA rOCYAAPCTBEHHbI NEHCUOHHBIIA
coHna) 465 750 306 645
BbixogHble nocobus npu yBonbHEHUN 19 021 34 430
Pacxofibl N0 NEHCUOHHBIM NNaHaM C YCTaHOBNEHHBIMM
BbliNnatTamu 123 868 118 912
Utoro pacxoab! Ha nepcoHan 4 511 527 3711 590
Npumevanue 19. ®PuHaHcoBbIe AOXOALI U PACXOAbI
®duHaHCOBLIEe OX0AbI
3arop, 3arop,
3aKOHYMBIUWNACA 3aKOHYMBWIWNACH

31 aekabps 2011 ropa

31 nekabpsa 2010ropa

Hoxoa B BuAE NPOLIEHTOB (A€N03UTbI N AEHEXHbIEe
cpencTaa)
MNpuBbinb NO KypCOBbIM pasHuLiam

623 766
469 683

449 808
238 813

38

Mepesoa opurMHana, NOAroTOBAEHHOTO Ha AHIANIACKOM A3bIKe,

ABNSAIOWErocs ouLmManbHbIM W UMelotero 6e3ycnoBHbIN NPMopuTeT




F.nﬁ_.\
= i
52

= E S DDl I E A I DD R R R ®

jo)

OAO "3.0H Poccua” n govyepHue obuecraa
Mpumeyvanun K kKOHCONUANMPOBaHHOW (PMHAHCOBONK OTYETHOCTH 3a roa,
3akoHuuBwWKACA 31 nekabpsa 2011 roga

(B TBIC.PY6.)
[poyne npoLeHTHbIe AOXoAb! 24 020 29 444
Utoro 1117 469 718 065

®PunaHcoBble pacxoabl

3aropa, 3arop,
3aKOHYMBIUMNACA 3aKOHYMBLINKACA
31 nekabps 2011 roga 31 nekabps 2010 rona
Y6bITOK NO KYPCOBLIM pasHULIaM 564 632 269 388
AhdeKT AUCKOHTUPOBAHUA 330MMKEHHOCTH 111199 96 111
Pacxofbl Ha BbINfaTy NpoLeHToB - 4189
Uroro 675 831 369 688

Mpumeuanune 20. BaszoBasa u pa3BogHeHHas NPUGLINL Ha OGLIKHOBEHHYIO aKLMIO, NpUYUTaIOWANCA
akuynonepam OAO "3.0H Poccua”

BbasoBas I'Ile6bU1b Ha akuuio paccyuTbiBaeTCa nyTem AefeHUs 4YucTomn anGblﬂM, npuxoasiLlenca Ha
akunoHepos I'pynnbl, Ha cpeAHeB3BEWEeHHOe KONNYeCTBO OObIKHOBEHHLIX akuuii B 06pau.|eva, 3a
nckrnioveHnem cobCTBEHHbIX BbIKYNAEHHbIX akuuMi.

3aroa, 3arop,
3aKOHYMBLUMWACA 3aKOHYMBLUNMNACS
31 pekabps 2011 31 nekabpna 2010
ropa roaa
CpepHeB3BeLIeHHOE KONMYECTBO OBLIKHOBEHHbIX aKLMi B
obpallieHnmn B Te4eHWe roaa — HeTTo (LUTYK) 63 048 706 145 63 048 706 145
MNpubbinb, npuynTaoLascs akLuMoHepam
OAQ "3.0H Poccus” (Thic. py6.) 14 606 661 10 248 820
BazoBas u pasBoaHeHHasA NPUGLINL Ha O6LIKHOBEHHYIO
akuuio, NpuunTaowancs akumoHepam OAO " 3.0H 0.232 0.163

Poccusa” (py6.)

B 2011 1 2010 rogax y 'pynnbl OTCYTCTBOBaNM KOHTPaKThI C NOTEHLMANbHBIM Pa3BOAHSIOLIMM ShEKTOM.

Npumeuanune 21. floroBopHkie 06A3aTennLcTBa

O6s3amenscmea no peanusayuu. I'pynna oCylWECTBASET PeanMsaLmio 3NeKTPOSHEPrMM (MOLLHOCTH) B ABYX
CeKTopax OnToBOTO pbiHKA NEPexOAHOro NEepuofa: CEKTope PerynupyembiX [BYCTOPOHHMX [OTOBOPOB U
KOHKYPEHTHOM CEKTOpe.

I'pynna 3akmnio4nna roaosbie KOHTPaKTbl Ha NOCTaBKy anekTpoaHeprk ¢ 3A0 «LieHTp hMHAHCOBbIX pacyeToB»
1 PO3HUYHBIMY YHaCTHUKAMM PbiHKA.

B pamkax arentckoro porosopa Mmexay Fpynnoit u 3AO «Li®P», OAO «CuctemHbiit onepatop EaumHon
3HepreTuyeckoit cuctembl», OAO «ATC onToBOTO pblHKA 3nekTpoaHeprun» u HIT «CoBeT pbiHKA no
opraHusaumn  3MMEKTUBHOA CUCTEMbl ONTOBOW UM  PO3HUYHOW TOPrOBAW  3NEKTPUYECKOM 3Heprnen u
MOLLHOCTbIO», 'pynna 3akroumnna Aorosopsbl 0 NPeAOCTaBNEHU MOLUHOCTI C KOHTPareHTamMm ONTOBOTO PbiHKA
(ANM KoHTpakThl).

O6sizamenscmea no nocmaeke monnuea. [pynnoit 3aknioyeH psp [OTOBOPOB Ha nocTaBKky Tonnuea
(NpnpoAHbIfA ras, MasyT, yronb).
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OAO "3.0H Poccua™ u gouephuue obulecrsa
Mpumeyannn k KOHCONUANMPOBaHHOW (PMHAHCOBOM OTYETHOCTH 3a roA,

3akoHumBIUKKcA 31 pekabpsa 2011 roga
(8 ThIC.pYy6.)

OcHoBHble NOCTaBLUMKN NpUpoAHOro rasa u yrnsa - OAQ "CyprytHedbTeras”, OAO "Hoeatak’, OAO HK
"PocHedTb”, OO0 "Tasnpom mexperuoHras Mocksa”, OO0 "Mepmpernorras”, OO0 "Cubyrons” u OAO
"Cubupckas yronbHas sHepreTudyeckas komnanus'". [oroBopbl ¢ HUIMK GbiNK 3aKITIOYEHb) CO CPOKOM AeNCTBUSA
bo 5 net.

LleHa Ha Tonnmeo onpepensieTcs Ha oavH rog. O6was cymma AOrOBOPOB C NOCTABLUMKAMMU NPUPOAHOTO rasa,
3aKNio4eHHbIX B koHUe 2011 — Havane 2012 roaa Ha noctaeBkn 2012 roaa coctaBuna 29 958 839 Thbic. py6.
(3aknioyeHHbIX B koHUe 2010 — Havane 2011 roaa Ha noctaskn 2011 roga cocTasuna 27 142 648 Tbic. py6.), ¢
nocTaslukamu yrnsa — 2 904 699 Teic. py6. (Ha 2011 roa — 2 769 334 Tbic. py6.), C NocTaBLMKaMK MasyTa — 0
ThiC. py6. (Ha 2011 roa - 0 Thic. py6., Bce 6e3 yyeta HAC). Joroeopsl Ha NOCTaBKM mMasyTta Ha 2012 roa He
3aKNIOYaNUCh B CBA3YN C HANUYMEM CYLLECTBEHHbIX 3aNacos.

O6sizamenscmea no kanumanbHbiM 3ampamam. To coctosHnio Ha 31 aekabps 2011 ropa y lpynnbi
MMENuCb AOTOBOPHblE 0OA3aTENLCTBA NO CTPOUTENLCTBY OCHOBHBLIX CPEACTB Ha cymmy 29 644 680 Thic. pyb.
(82010 roay - 18 711 853 Thic. py6.).

Mpumeuanue 22. YcnoBHble 06A3aTeNbCTBa U YCNOBHbIE aKTUBbDI

lMonumuveckass o6cmanoeka. X03alCTBEHHaA AeATENbHOCTb M nonydaemas I pynnoi npubbinb Bpems OT
BPEMEHM 1 B Pa3NNYHON CTENEeHN NOABEPraloTCs BANSHUIO NMONUTUYECKUX, 3aKOHOAATENbHbIX, (PUHAHCOBBIX U
8AMUHNCTPATUBHBIX U3MEHEHUI, BKNIOYAA U3MEHEHMA HOPM OXpaHbl OKpyXalolen cpeabl, UMeloLMX MecTo B
Poccuiickoit ®epepaumn.

CmpaxoeaHue. Tpynna MMEeT OrpaHWueHHble CTpaxoBble NONUCHI B OTHOLIEHMM aKTWUBOB, ONepaLui,
TPaX/aHCKoh OTBETCTBEHHOCTU W NPOYMX CTpaxyembix puckoB. COOTBETCTBEHHO [pynna MOXET ObiTb
noABepXXeHa TeM PUCKaM, B OTHOLLEHUMN KOTOPbIX CTPaxXOBaHKe He OCYLLECTBNSANOCH.

O6sizamenscmea e coyuansbHoll cghepe. [pynna OTBETCTBEHHA Nepe/ HaceNeHNEM PETMOHOB AESTENbHOCTY
3a BKnaj B cosaaHue GnaronpusiTHbIX YCMOBUIA XN3HK, NPefocTaBneHNne pabounx MeCT M MUHAMM3ALIMIO BPpeaa,
HaHOCMMOTO OKpy>Xatolleit cpeae, a Takke nepej obLIECTBEHHOCTLIO U OpraHaMu roCyAapCTBEHHOM BNacTH 3a
A0GPOCOBECTHYIO YNNaTy Hanoros, NOAAEPXKKY OGLUIECTBEHHO 3HAYMMBIX MHULIMATUB M y4acTUe B COLMAnbHO-
3KOHOMMYECKOM Pa3BUTUM PETNOHOB.

Cnenys npuHUMNam KOpNOPaTWBHOMO rpaXkAaHcTBa, pynna cuyuTaeT HeoBXOAMMBIM BHOCUTbL CBOW BKNaa B
passuTHe perMoHoB eé npucyTcTeus. B ceAasm ¢ aTum Ipynna akTUBHO yyacTByeT B (OMHAHCMPOBAHMM
coumanbHbIX 1 BnaroTBOpUTENbHLIX NPOrPamMM, CBA3aHHBIX C NOAAEPXKKOA COLMANbHO He3aLUMLLEHHBIX TPynn
rpaxaaH, B nepeylo ouepedb AeTell W neHcmoHepos. Ocoboe BHUMaHWE yAensieTca Taloke pasBUTMIO
obpasoBatenibHbiX NpOrpamMm  ANs  LWKONBHUKOB W CTYAEHTOB, OKa3biBAaETCA NOAAEPXKKA Pa3fiMyHbIM
CNOPTUBHBIM MEPONPUATUAM.

lpynna npoaonxaeT TpaguUMIO BOWEAWWNX B e€ COCTaB CTaHUMiA B YacTM GnaroTBOPUTENbHON MOMOLLM
PasfNyHLIM OpraHu3aUnAM, oBLLEeCTBEHHLIM OBBEAMHEHNAM N YaCTHBLIM NTULAM B PEFMOHAX X NPUCYTCTBUA. B
2011 rony Ha GnaroTeoputenbHyto nomouk 'pynna satpatuna 52 656 Toic. py6neit (B 2010 roay — 40 964 Thic.

py6.).

CyneGHule pasbupatennctBa. peanpusTyus, BxoaswMe B pynny, BLICTYNalT OAHOM M3 CTOPOH B psiae
CyAeOHbIX pa3bupaTensecTs, BOSHUKAIOWMNX B XOAe XO3ANCTBEHHOW AESTENbHOCTH. MO MHEHMIO PYKOBOACTEA,
OKOHUaTesIbHOe pelleHne No cyaebHbIM pasbupaTenbCTBaM M WCKAM HE MOXET okasaTh CyLUECTBEHHOe
BAMsIHNE Ha (DMHAHCOBOE NonoXexue Mpynnbi.

I'pynnoit Gbin cospaH peseps B OTHOWEHUKM CyAEGHBIX MPOLIECCOB, MO KOTOPHIM BEPOSTHOCTb HEraTMBHOO
ucxoaa Ans 'pynnbl OLEHUBAETCA Kak BbICOKas, B pasmepe 25 702 Thic. py6. no cocTosHmio Ha 31 gekabps
2011 ropa (19 936 Tbic. py6. Ha 31 gekabps 2010 roaa).

Ha paty yTBepXaeHns HacTosluei KOHCONMAMPOBAHHON (DUHAHCOBOW OTYETHOCTU K BbINYCKY PYKOBOACTBO
CuMTaeT, 4TO co3paHHble pynnoit pesepsbli SBARIOTCA [OCTAaTOMHBIMU AN NOKPLITUS BCEX CYLIECTBEHHbIX
YOBITKOB, KOTOPbIE C BbICOKOM CTENEHbIO BEPOSITHOCTH MOTYT BO3HUKHYTb B pe3ynbTaTe NOAa4y U OCNapuBaHus
TaKNUX UCKOB.

HanozoobnoxeHue. Poccuiickoe Hanoroeoe, BanioTHOE W TaMOXEHHOe 3aKoHOAAaTeNbCTBO AonycKaeT
pasnnyHble TONKOBaHUA N NOABEPXEHO YacTbiIM U3MEHEHUsIM. VIHTepnpeTauvm pykoBoacTBom [pynnbl AaHHOro
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OAO "3.0H Poccusa" n pouepHue obmectsa
NprumMeyaHun K KOHCONUANPOBAHHOW (PMHAHCOBON OTYETHOCTHM 3a roa,

3akoHuuBwuicA 31 nekabpsa 2011 ropa
(8 ThIC.pY6.)

3aKoHoAaTenbCTBa NPUMEHUTENBHO K ONepauusM W AesTenbHOCTM [pynnbl MoxeT OblTb ocnopeHa
COOTBETCTBYIOLUMMUN PErMOHAnbHbBIMU UNW beaepanbHbIMU OpraHaMU BNAacTW, B 4YaCTHOCTW B OTHOLLEHWW
nopsifika y4yeta BOJHOro Harnora. Kpome Toro, HanoroBoe U MHOE 3aKOHOAATENLCTBO NOMHOCTLIO HE NOKPLIBAET
BCEX BONPOCOB PECTPYKTypusauuu pynnbl, OTHOCAWMXCA K pedOPMUPOBAHUI0 3NEKTPO3HepreTukn. Moryt
CyWecTBOBaTb pPa3NuyHble HANoroBble W IOPWANYECKUE MHTEpPnpeTauun CAEnNOK U pelleHnit, KoTopble Bbinn
NPUHATBI B NpOLIECCe peopraHnsaumn v peopmMnpoBaH1s OTpacnu.

Poccuiickne Hanorosble opraHel MoryT 3aHsTb 6onee XecTKylo No3uuMio npW  WHTepnpeTauun
3akoHoAaTENLCTBA U NPOBEPKE HANOroBbIX pacyeToB. 370 0OYCNOBNEHO pelleHnsamu Bricluero ApGutpakHoro
CyAa, HanpaBneHHbIX MPOTUB YKNOHEHWs OT ynnaTbl HanoroB, KoTopbie 6a3npyloTCs Ha pPaccMOTPEHMU
3KOHOMMYECKOW CYTW caenoK. Kpome TOro, Ha AaHHyio NO3vLMIO BNUSET BO3MOXHOE YBENMYEHWe yCunuii no
cbopy Hanoros, cBSi3aHHOE C AAaBNEHUEM CO CTOPOHbI GlofkeTa, BbILLEYNOMSHYTOE MOXET NpUBECTU K
YBENWYEHWIO YPOBHS WM 4acTOTbl HANOroBbix NPOBEpOK. B 4acTHOCTW, BO3MOXHO, 4TO GyAyT NpoBepATbCS
CAenku, KoTopble He BbinK aHanu3upoBaHb! B NPOLLUNbLIX Nnepuoaax. B pesynetare, ecTb BEPOSTHOCTL, YTO MOTYT
ObITb BbICTABNEHbI CyLLECTBEHHbIE AONONHUTENbBHLIE Hanoru, Wwrpadbl U NeHn. Hanorosbie NpoBepkn MoryT
oxBaTbiBaTb TPU KaneHAapHbIX roga AeaTenbHOCTU, HENOCPeACTBEHHO NpeaLlecTsyoWmX roay nposepku. Mpu
onpegeneHHbIX YCnosuax npoBepke MOryT ObiTb noaseprHyTbl M Gonee paHHue nepuonbl. PUHAHCOBBLIN
apcpexT OT NOTeHUManbHbIX WUCKOB W pasHornacuii He Obll packpbiT B OTYETHOCTW, YTOOLI HE HaHecTw
CepbE&3Hblit Bpe NonoxeHuo I'pynnel.

Mo MmHeHuo pykosoAcTBa I'pynnbl no coctosHMio Ha 31 gekabps 2011 roga COOTBETCTBYIOLYME MNOMOXKEHUA
3aKoHoAarenbCcTBa MHTEPNPETUPOBAHbI UM KOPPEKTHO W NonoXeHue pynnbl C TOYKN 3peHWst HanoroBOTO,
BanioTHOIO M TaMOXEHHOTO 3akoHoAaTenbcTBa byaeT cTabunbHbIM,

OxpaHa okpyxaroweli cpedsl. [pynna ocylwecTBnsna AesTenbHOCTb B OONacTy 3NeKTPO3IHEPreTUKU B
Poccuirckon depepauun B TeueHWe MHOTMX NEeT. 3aKOHOAATENbCTBO 06 OXpaHe OKpyXawlweh cpefbl B
Poccuitckon depepaummn HaxoawTCs Ha CTaauu pasBUTUS U NO3NLMS FTOCYAAPCTBEHHLIX OPraHOB B 3TOM
OTHOLLEHUW NPETEPNEBAET U3MEHEHMS.

lpynna npusHaéT CBOIO OTBETCTBEHHOCTb Nepes OOLWECTBOM 3a COXpaHeHue GnaronpusiTHOR 3KONOrM4eCcKon
0o6CTaHOBKM M paunoHanbHOe MCNONb3OBaHWE NPUPOAHLIX pecypcoB. [lesTenbHOCTb pynnbl HanNpsaMylo
CBSi3aHa C WUCMONb30BaHWEM MPUPOAHBLIX PECYPCOB W BMUSIET HA COCTOSIHUE OKpyXaioLleih cpefbl. MoaTomy
lpynna cTpemuTcs 3HaTb SKONOTMYECKWe NMOCNEACTBUSA CBOEW AESTENbHOCTY W MPUHUMATb BCE BO3MOXHLIE
Mepbl AN CHWXEHWS BPEAHOrO BNWSIHWS Ha OKpyxawowylo cpegy. pynna nepuogmyecku oueHWBaeT CBOM
obs3aTensCTBa NO OXpaHe OKPYXalowen cpeabl.

B TIpynne peanusyetca MacwrabHas WHBECTUUMOHHAs Nporpamma No BBOAY HOBbLIX FEHEPUPYIOLMX
MollHOCTER Ha 6ase nepeposbix naporasoBbix TexHonorun (MNIY). Mpu peanusaunn MHBECTULMOHHBIX
NPOEKTOB [pynna CTpemMnUTC MUHUMU3MPOBATb HEFaTUBHOE BO3AECTBME HA OKPYXKaIoLLYIO Cpeay.

MoTeHunanbHble o6s3aTenbCTBa, KOTOPbIE MOTYT BO3HWKHYTL B pesynbTaTe W3MeHeHun TpeBosanui
LelcTBYIOLLEr0 3aKOHOAATENbCTBA U HOPMATUBHLIX aKTOB, a Takke apOUTPaXHOW NpaKTUKW, HEBO3MOXHO
OLEHUTb, HO OHW MOTYT OKa3aTbCs CYLECTBEHHBIMU. B ycnoBusix AeicTByIOWEro 3aKoHoAaTeNbCTBa 06 OXpaHe
OKpy>XaloLLleit cpeabl PYKOBOACTBO MonaraeT, YTo y [pynnbl HET CyLECTBEHHbIX 06A3aTenbCTs, CBA3AHHBLIX C
3arpsi3HEHMEM OKpYXXatoLLel cpefbl.

'pynna npuHMMaeT akTUBHOE y4acTMe B peanv3auny NPOEKTOB COBMECTHOMO OCYLUECTBNEHNA B COOTBETCTBUM
c 6 cratbeinn Kuotckoro npotokona. B 2010 rogy 3aBepLUMnOCh CTPOMTENLCTBO HOBOrO 3Heprobnoka Ha Gase
BbicokoagppexTneHoi MNINY-400 MBT Ha LilaTypckoit TPIC. MNpoekT cTpoutensctaa MIY-400 LaTtypckon MPAC
Bbin 3aperncTpuposaH kak MpoekT coBMecTHOro ocyuwlecTesnenust B 2010 rogy v cTan nepsbiM POCCUACKAM
npoextoM, ofobpeHHbiM OOH pans wcnonb3oBaHWA MexaHusmoB KuoTckoro npotokona. [aHHblii NpoekT
npueen K cokpaileHuio Bbibpocos 56 904 TonH CO2 B 2010 rogy. B 2011 rogy oHu Bbinn cepTudnunpoBaHsi
CbepbaHkoM, 3aumcneHbl Ha cyeTa YrNepoAHbIX eAuWHUL U NepesefieHbl MOKYNaTenio, COOTBETCTBEHHO,
Bbipyuka 3a 2011 rof coctasuna 9 374 Tbic. pyb.

B 2011 rogy Ha Cypryrckoin TP3C-2 Takke 6binv BBeAeHbl B 3KCNIyaTauwio ABe NaporasoBble YCTAHOBKM
(mowHocTbio 800 MBT), Ha AisuHckoin MPIC — MY mowHocTE0 400 MBT. PeleHne 0 COOTBETCTBUN JaHHbIX
npoektos TpebosaHusm Kuotckoro npotokona 6bino npuHato CHepBankom B koHue 2011 roga, nocne 4ero
NPOEeKTbl HOBbIX NaporasoBbiX 3Heprobnokos Ha AnsuHcko MP3C n CypryTtckoit TPOC-2 6bink yTBEpXaeHb!
MWHVCTEPCTBOM SKOHOMMWYECKOTO passuTus PO,
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OAO "3.0H Poccua” n nouepHue obuiectsa
MNpumeyaHua K KOHCONMAUPOBAHHOK (PUHAHCOBON OTYETHOCTH 3a rop,

3akoHynBminca 31 aekabpa 2011 roga
(8 ThIC.PYD.)

Yy pOCCUACKUX KOMMaHWiA HeT o6s3aTenbcTB Mo CokpalleHunio BbI6POCOB B COOTBETCTBUM C KWOTCKnm
NPOTOKONOM.

Mpumeuanne 23. DuHaHCOBbIE UHCTPYMEHTbI U (PUHAHCOBbLIE PUCKK

OYHKLWA KOHTPONS YNpaBneHns puckom B pynne BbiINONMHSETCS KOMUTETOM RO puckam u bMHaHcam npu
Cosete avpekTopos O6LecTsa B OTHOLIEHUM (PUHAHCOBLIX PUCKOB, ONEPALIMOHHBIX PUCKOB 1 IOPUANYECKUX
puckoB. PUHAHCOBbLIA PUCK BKIIOYAET PLIHOYHBIA PUCK (B TOM 4YMCne BanioTHLIA PUCK, NPOLEHTHbIA PUCK W
LIEHOBOW PUCK), KPEAUTHbIA PUCK U PUCK NUKBUAHOCTU. [NaBHble LUENN (DyHKUMM ynpaBneHns (hUHaHCOBbLIM
PUCKOM COCTOST B TOM, 4TOObl yCTaHOBUTL NpeAenbl pucka, U 3aTeM rapaHTUpoBaTb, YTO NOABEPKEHHOCTb
puckam ocTaeTca B 3TuX npeaenax. OyHKUMM ynpaBneHMs ONEepauuoOHHBIM W IOPUANYECKUM pUCKaMK
npeaHa3HadeHbl Ans Toro, 4Tobbl rapaHTUpoBaTh Haanexalee PyHKLUMOHUPOBAHNE BHYTPEHHEN NONUTUKA W
npoueayp, MUHUMU3NPYIOLLUX ONEPaLMOHHBIE 1 IOPUANYECKAE PUCKM.

PbIHOYHBII PUCK.

lpoyenmHbiil puck. pynna He MMeeT 3HAYNTENLHOM 3aBUCUMOCTH OT KonebaHus CnpaBeanVBON CTOMMOCTY
NPOLEHTHbLIX CTaBOK, TaK Kak y [pynnbl HET 3HauATenbHbIX (DUHAHCOBLIX AKTMBOB W 0OS3aTEnLCTB C
(PMKCMPOBAHHBIMM NPOLIEHTHLIMM CTaBkamu. TeM He MeHee, [pynna UMeeT aKTMBbI, NPUHOCALLINE NPOLEHTHBIX
AOX0f, KOTOpble NOABEPKEHbI PUCKY WU3MEHEHWUS AEHEXHbIX NOTOKOB NO NMPOUEHTHOMY Joxoay. AKTUBbI
'pynnbl, NO KOTOPLIM HAYUCNIRIOTCA NPOLUEHTHI, PAcKpPbITLI B NpuMeyannm 10.

BamomHbiii puck. Npubbink 1 NOTOKM AEHEXHBIX CPEACTB OT TeKyLei AesTensHOCTH Mpynnbl B OCHOBHOM He
3aBUCAT OT M3MEHEeHNss Kypca pPOCCUIACKOrO pybnsi NO OTHOLIEHMIO K KypcaM WHOCTPaHHbIX BaniorT.
Mpoussoanmas pynnoit anekTpuyeckas M TENNOBas 3HEPIUS peannsyeTcs Ha Tepputopun Poccuiickoin
®epepaumn n onnaumsaeTcs poccuitckumm pybnsmu. CeasaHHblE C peanusaumeii pacxosbl Takke B OCHOBHOM
ONNaYnBaloTCa POCCUICKUMKN pyBnsmu.

Tem He meHee, lpynna umeeT obs3aTenbCTBa B WHOCTPaHHON BanioTe B CBS3M C peanusaumeit
WHBECTUUNOHHOR nporpammbl. bbina paspabotaHa v BBefAeHa B [AEWCTBUE CTpaTerns XeaKupoBaHWUs
(brHaHCOBbLIX puckos, 0Bpa3yoWMXCA NpW NOKYNKe BanioThi ANns Gyaywmx nasecTumin. Tawke 'pynna nmeer
06s13aTenbCTBa, PUCKN NO KOTOPLIM He XeaxupyloTcs. MHBECTUUMOHHbIE oBs3aTenscTsa Mpynnbl packpbiThl B
Mpumeyanum 20.

Yuem xeOxupoeaHusi. Xe[xmpoBaHue AEHEXHbIX NOTOKOB NyTEM MCNONb30BaHUA GaHKOBCKUX AENO3UTOB B
WHOCTpaHHOW BanioTe npumeHanocb Mpynnoit ¢ 1 sHBaps 2009 roga no nepsbit keaptan 2011 roga B
OTHOWEHWA BaniOTHOTO  PUCKA, OTHOCALLErocA K (DUHAHCMPOBAHWIO WHBECTULIMOHHON NpPOrpaMMbl B
WHOCTPaHHOW BanioTe. YObITOK NO KypCOBbIM pasHWLAM, NONY4YEHHbIR OT MHCTPYMEHTA XemKUPOBaHUS,
NpuU3HaHHbLIA B NPOYEM COBOKYNHOM [AOXOAe 3a rof, OKoHumBLMiics 31 pekabps 2011 roga paBHseTCS
1216 Teic. pyb. (B 2010 roay pasHsieTcst 539 298 Thic. pyb. (3a BblMETOM Hanora Ha npubbine)). B pesynesTarte
KOMMepueckoii akcnnyatauumn NIry-400 Ha Watypckoit FTP3C, asyx MNIY-400 Ha CypryTckoit TP3C, NINY-400 Ha
Ansunckon N'P3C B 2011 rogy okono 46 723 Teic. pybneit GbIN0 NEPEHECeHO U3 NPOYEro COBOKYMHOTO [OXOAA
B Npubbinu 1 yobiTkn (8 2010 roay — 1 764 Tbic. py6nei).

XemknpoBaHue AeHEeXHbIX NOTOKOB 6blNo 3hEKTUBHBLIM, U COOTBETCTBEHHO HUKAKasi HeathbdEKTUBHOCTL He
Bbina npusHaHa B npubbinsax unu yGbiTkax 3a OTYETHbIN Nepuod. B nepsom keaprane 2011 roga cymma Ha
Aenosutax Gbina ucyepnaxa, BCNEACTBUE 3TOTO XEPKMPOBAHUE HE NPUMEHSINIOCH NO COCTOSIHUIO HAa OTYETHYIO
hary.

Taioke B Llensix yMeHbLIEHUS NOABEPXEHHOCTY ['pynnbl BamoOTHOMY PUCKY, OTHOCSILLEMYCS! K (OMHAHCUPOBAHMIO
MHBECTULIMOHHOA NporpamMbl 3a nepuoa ¢ cenTsbpsa 2010 roaa no sHBapb 2012 roga, pynna nposoauna B
2010 1 2011 rr. onepaun1 ¢ NPOW3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, BbinylleHHbIMU 000 «[oiue
GaHk» (OBLecTBO 3aKknoqano hopsapAHble CAENKM NO NOKyNKe JONNAPOB U €BPO, a Taloke ONLMOHHYI0 caenky
no nokynke espo). B pesynbTaTe konebaHwii BanioTHbIX KYPCOB A@HHble (DMHAHCOBLIE MHCTPYMEHTHI UMEIOT
NoTeHUWanbHO BbIroAHbIE (aKTUBLI) UNWU HEBbIrOAHBIE (0BA3aTenbCTBa) YyCnoBus.

pynna npuMeHsana y4YeT XeAXupoBaHWs AnS AaHHbIX opsapaos W onunoHa. Cymma ybbiTka no
3MPEKTUBHBIM WHCTPYMEHTaM XEXKUPOBAHWS, NMPWU3HAHHOTO B NPOYEM COBOKYMHOM [IOXOAE B TeYeHue
nepuoaa, okoHumslerocs 31 pekabps 2011 rofa, coctaBuna 65 722 Thic. pybneit (8 2010 roay npubbine -
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OAO "3.0H Poccua"” n nouepHue obecTsa
Mpumeyanna K KOHCONUANPOBAHHOW (PUHAHCOBOMN OTYETHOCTH 3a roa,

3akoHuuMBWwKAcA 31 gekabpsa 2011 ropa
(B ThIC.pYb.)

132 634 Tbic. pyGnen) sa BbiueTOM Hanora Ha Npubbinb. O6Was cymma NpuBLINKM B cocTase npubbinei n
y6eiTkoB B 2011 rogy coctasuna 200 118 Tbic. py6., B Tom uucne 117 965 Toic. pybneii BbIN0 NEpPeHECEHo 13
NPOYEro COBOKYMHOTO AOXOAA B CBA3N C M3MEHEHNSIMW MHBECTULIMOHHOK Nporpammbl (B8 2010 roay — yGbITOK OT
HeabheKTMBHOTO XemxupoBanns 90 259 Twic. pybneit).

B Tabnuue Huxe yKasaHa cnpaBegnnBass CTOUMOCTb BalOTHbIX (bOpBapAHbIX KOHTPaAKTOB X OnuuoHa,
3aKNo4YeHHbIX I'pynnoﬁ, Ha KOHel OTYeTHOrO nepuoaa:

Ha 31 peka6ps 2011 rona Ha 31 peka6ps 2010 ropa

Axtnebl OGnA3aTenbCTE AKTHBbI Ob6sa3atenbcTBa
BaniotHble 1474 - 101 218 91429
B ponnapax CLWA - - - 17 442
B eBpo 1474 - 101 218 73987
OnumnoHbI: - - 27 913 -
B eBpo - - 27 913 -
WUtoro ¢puHaHcoOBbIe 1474 }
WHCTPYMEHTbI 129 131 91429

Bcs cymma cnpaseanueoii  cTOMMOCTM BamioTHbIX (hOPBapAOB W ONUMOHA OTpaXaeTcs B COCTase
KpaTKOCPOUYHbIX (PUHAHCOBLIX aKTUBOB ([pMeyaHne 6) U KPAaTKOCPOUHBLIX PUHAHCOBLIX 0BA3ATENLCTB.

B Tabnuue Hmke oTpaxeHa nopsepeHHOCTb Mpynnbl pUCKY W3MEHEHUS KypCOB MHOCTPAHHOMN BanioTbi:

Ha 31 nexabps 2011 ropa Ha 31 pexabpsa 2010 rona

DenexHole DenexHole Yucran DenexHule (pu”igi)g::ﬁe YucTaa
¢huHaHcoBbIE thuHaHcoBbIE 6anaHcoBas chuHaHCcOBbLIE G6eaTenseTe 6anaHcoBas

aKTUBbI obsAsatenbcTBa nosuums aKTUBLI a nosuums
Pybnb 28 217 048 (2 295 269) 25921779 16 283 388 (3341365 12942023
Donnap CLWLA 871131 (559 333) 311799 652 081 (720 433) (68 352)
Espo 709 998 (1833 276) (1123 279) 130 424 (476 274) (345 850)
Utoro 29798 177 (4 687 878) 25 110 299 17 065 893 (4538072) 12527 821

B Tabnuue Hmxe oTpaxeHa YyBCTBMTENbHOCTb PYnnbl K BO3MOXHBIM M3MEHEHUSM OBMEHHBIX KYpCOB,
NPUMEHEHHbIX Ha OTHETHYIO AaTy K (DYHKUMOHANbHOW BanioTe KOMRaHwi [pynnbi, NPy HEU3MEHHOCTW BCEX
NPOYMX NEPEMEHHbIX:

Ha 31 neka6ps 2011 ropa Ha 31 peka6pa 2010 rona

BnuaHue Ha BnusiHue Ha BnusHue Ha BrnusiHue Ha

npuébInu un npounn npubinu n npouYMn
Y6bITKN COBOKYNHbIN goxon y6biTKK COBOKYNHbI AOX0A4

DononHutensHuin (yobIToK)/
Npubbinb OT yKpenneHus kypca (111 867) 174 226 (144 087) 130 416
ponnapa CLWA Ha 20%
HononxuutencHas
npubbinb/(y6bIToK) 0T ocnabnexus 111 867 (174 226) 144 087 (130 416)
Kypca ponnapa CLUA Ha 20%
DononHuTtenbHbi
(y6biTOK)/NPUbLING OT YKpennexus (366 655) 142 000 (95 255) 26 085
Kypca eBpo Ha 20%
[ononHnTenbHasn
npubbinb/(ybuIToK) OT ocnabnenns 366 655 (142 000) 95 255 (26 085)

Kypca eBspo Ha 20%
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OAO "3.0H Poccusa™ n nouepuue obwectsa
MpumeyaHnn K KOHCONMANPOBAHHOM (DPUHAHCOBOW OTYETHOCTM 3a rog,

3akoHuynBwninca 31 pekabpa 2011 ropa
(B ThIC.pYy6.)

NopsepxeHHOCTb koneGaHnaM BanioTHLIX KypcoB Gbina BbIMUCTIEHA TOMLKO ANS MOHETAPHBIX GanaHCOBbIX
CTaTel, BbipaXeHHbIX B BaNioTe, OTAUYHON OT (hyHKUMOHANbHOI BanioThl Mpynnbl. MoaBEpXEHHOCTb Mpynnbl
BanioOTHOMY pucky Ha aaTy Byxrantepckoro 6anaHca SBNSeTCA NokasaTenbHO! C TOUKK 3perns 0BbIYHOMN
cuTyauun, MMeBLLE MECTO B TEYEHWE roaa.

LieHnoeoli puck. pynna onpeaensieT puck B 3aBUCUMOCTY OT LIEH:

= PUCK CHWXEHUS LieHbl Ha SNEKTPOIHEepruio B CUNY BNUSIHUS PbLIHOYHBIX MexaHW3MOoB, MO0 BMelaTenbCTBa
rocyfapcTtsaa,

- PUCK 3HAYUTENbHOro yBENUYEHNa CTOMMOCTW TONNMBa B CUNY MaKPO3KOHOMUYECKUX yCnoBuin, nnbo 3a cuéTt
MOHONONK3aLNN pbiHKa.

Ecnu Bbile He yKasaHo nHoe, I'pynna He NCNOoNb3yeT NONUTUKY XeMKnpoBaHUs hHAHCOBBIX pUCcKos.

KpedumHbiii puck. duHaHcoBble aKTBbI, NO KOTOPbLIM Y Ipynbl BO3HUKAET NOTEHUMANLHbIA KpeauTHbIA pruck
(PUCK TOFO, UTO OAHA W3 CTOPOH HE CMOXET NOracuTb ODA3aTENLCTBO MO bMHAHCOBOMY WHCTPYMEHTY, 4TO
BbI30BET BO3HUKHOBEHWe YObiTka ANS APYrod CTOPOHbI), NPEACTaBneHbl B OCHOBHOM  [1€GUTOPCKOM
33A0MKEHHOCTBIO NoKynarenei u 3akasunkos B cymme 4 605 766 Toic. py6. (B 2010 rogy — 2 236 640 ThiC.
pYy6.), npoueit AeBGUTOPCKON 3a0MKEHHOCTbIO B CyMMe 169 284 Toic. pyb. (8 2010 roay — 114 279 Tbic. py6.),
GaHkoBCkMMY AenosuTamu B cymme 12 185 231 Tbic. py6. (8 2010 rogy — 12 042 054 Thic. py6.), aonrosbimu
UeHHbiMKW Oymaramn B cymme 178 563 Toic. py6. (B 2010 roay —376 723 Thic. py6.), 3aiiMamu B cymMmme
1809 947 Toic. py6. (B 2010 rosy — 1 750 000 Tbic. py6.), AEHEXHBIMA CPEACTBAMM B cymme 10 523 873 ThbiC.
py6. (B 2010 roay — 268 850 Tbic. py6.), (PUHAHCOBLIMA AKTUBAMY, UMEIOLIMMNCS B HANMuUM ANnga npogaxmu B
cymme 43 640 Toic. py6. (8 2010 rogy — 73 856 Tbic. py6.), AONFOCPOYHBIMM NpoYMMN aKkTuBamy B CyMMe
322 646 Toic. py6. (B 2010 roay — 148 216 TbiC. py6.), (HMHAHCOBLIMM aKTUBAMU MO CRPABEANMBOA CTOMMOCTY
4Epes NpoYMiA COBOKYNHbIA AOXOA B CyMMe 1 474 Thic. py6. (8 2010 rogy — 129 131 Tbic. py6.), BCero B cymme
29 840 424 Teic. py6. Ha 31 gekabpst 2011 roaa (8 2010 rogy — 17 139 749 Tbic. py6.).

XoTA noralleHne [AeGUTOPCKON  3afiOMKEHHOCTU TOABEPKEHO BAMSHMIO 3KOHOMUYECKUX (haKTOPOB,
PYKOBOACTBO [pynnbi CUMT@ET, YTO CYLIECTBEHHbIN PUCK NOTEPb, NMPEBLILAIOIMX CO3AAHHBIA pe3eps Mo
COMHUTENbHBIM J0NraM, OTCYTCTBYET.

Topzosas u npoyas 0ebumopckas 3ad0MKEHHOCMb

PykoBoacTBo nonaraeT, u4To GOMBLWMHCTBO noOKynaTeneil, GanaHchbl KOTOPLIX BKMIOYEHbI B TOProOBYIO
AeBUTOPCKYIO 330MKEHHOCTb, NPEACTaBNSIOT COBON eAMHbIA KNacc, NOCKONbKY OHW MMEIOT OAMHAKOBbIE
XapaKkTepUCTUKN. OTU KNUEHTbI NPUHAANEXAT K OfIHOMY W TOMY e BHYTPEHHEMY PbiHKy ANEKTPO3Hepmn
(HOP3M), koTopuiit perynupyetcst HM ATC (HekomMmepueckoe [MapTHEpCTBO "AaMuHucTpaTop Toprosoi
Cucrembl").

B cBsisn ¢ oTCyTCTBMEM HE3aBUCMMOI OLIEHKM NNATEXEeCNOCOBHOCTN NOKynaTenei N 3aKasunkoB KpeAUTHBI
PUCK OLEHWBAETCA Ha 3aTane 3akMioYeHnst AOroBopa C MOTEeHUManbHbiM aeGutopom. pynna oueHuBaeT
(hUHaHCOBOE COCTOSHWE KOHTpareHTa U KpeauTHylo ucTopumio. Wmelowlascs [eBUTOpCKas 3afomKeHHOCTb
NPOXOANT NOCTOSIHHBLIA MOHUTOPWUHT B COOTBETCTBYIOLMX NoapasaeneHusx Mpynnbi, a Takke Ha perynsipHoM
OCHOBE NPOBOASRTCA MEPONPUATUS NO €€ B3bICKAHUIO.

PykosoacTso cosgano pesepB N0 COMHUTENbHON ,D,e6MTOpCKOVI 3a[l0JPKEHHOCTU Ha OCHOBe onpeaeneHHon
I/I,CleHTI/I(bMKaLIVM KNWeHTa, TeHaeHUniA ero onnar, nocnenyowmx AeHeXxHbIX NOCTYNASHNA K yperynuposaHui m
aHannse oxupaemMblX NOTOKOB AEHEXHbLIX CPefcTs. PYKOBOJJ.CTBO nonaraet, 47O I'pynna 6y,qu B COCTOAHUN
nonyynTb ,D.GGMTOPCKYIO 3a0NMKEHHOCTb Yepes Npsmble NOCTYNNEHNA U ApYrne HEAEHEXHbIe yperynuposaHus,
" NO3TOMY YKasaHHasi CTOMMOCTb NPUBNN3NTENLHO paBHa cnpaBegnueoi CTOMMOCTH.

'pynnoit npoBeaeH TecCT Ha oBeclieHeHNe TOProBOiA M Npouel AeBUTOpCKoM 3a[l0/MKEHHOCTH, KOTOPbIN nokasan
cnepylowne pesynbsTtarhbl:
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OAO "3.0H Poccua” n gouepuune obuiectsa
MNpuMeuaHua K KOHCONMAUPOBaHHON (PMHAHCOBOW OTYETHOCTH 3a roa,
3akoHuMBMiAca 31 gekabpa 2011 roaa

(B ThIC.pY6.)
Ha 31 pekabps Ha 31 pekaGpsna
2011 ropa 2010 ropa
Tekywasn 4 432 948 1877 466
MNpocpoueHHas, Ho He oBecueHeHHas 342 103 473 453
OBecueHeHHas 967 232 675 384
Bcero Toprosas n npouas Ae6UTOpCcKan 3a0MKEeHHOCTb 5742 283 3026 303

Toprosaﬂ W npovas ,D.eﬁMTOpCKaﬂ 3a0MKEHHOCTb NpefAcTaBneHa 3a40MKEHHOCTbIO KOHTpPareHToB, KOTopble
CBOEBpPEMEHHO ONNayYnBaloT CBOK 3a40MKEHHOCTL U HE UMEIOT NCTOPUKN OTKA30B OT onnaTbl AONTOB.

Ha 31 pekabps 2011 roga pebutopckas 3aa0mKeHHOCTL B CymMe 342 103 Thic. py6. (Ha 31 gekabpsa 2010:
473 4353 TbiC. py6.) Gbina NpocpoueHa, HO He obecueHeHa. 3Ta 3340MKEHHOCTb OTHOCUTCH K HE3aBUCUMbIM
nokynarensm, y KOTOpbiX B NPOLLNOM OTCYTCTBYIOT Cryyau Hennavexeil. AHanW3 NPOCPOYEHHON, HO He
obecLeHeHHOI 3a,0MKEHHOCTI N0 CPOKaM NOKasaH B TabNUUe HIXKeE:

Ot 1 no 3 mecsanes Ot 3 no 12 mecaiuee  Bonee 12 mecsueB
31 pexabps 2011 16 435 312 143 13525
31 nekabps 2010 17 316 366 308 89 829

DBmxeHve pesepsa noa obecLieHeHne AeBUTOPCKOI 3a0TMKEHHOCTY NOKA3aHO B TABIMLE HIKE:

3aroa, 3aroa,
OKOHuYMBHIIMNMCA 31 OKOHYMBIKMMKCS 31
nekabps 2011 ropa nexkaopsa 2010 ropa
Ocratok Ha 1 aHBaps 675 384 654 572
Peseps noa obecueHeHue gebutopckoin 746 680 288 778
3340MKEHHOCTY
HebuTopckas 3aa0mKkeHHOCTb, CNUCaHHAs B TeYeHWe (5 087) (49 861)
OTYETHOrO nepuoaa kak 6esHagexHas
BoccTaHoBneHne HeMCnonb30BaHHOTO pesepsa (449 743) (218 105)
OcraTtoK Ha 31 nekabps 967 232 675 384

Peseps B cymme 746 680 Tbic. pyb. co3naH B CBA3N C TeM, YTO 3af0MKEHHOCTb HEKOTOPbLIX KOMNaHUA, no
OueHke PYKOBOACTBa [pynnbi, ABMSETCS COMHUTENLHOM K B3biCKaHMIO. B CBSA3M ¢ noralueHnemM NPOCpOHEHHOI
AebnTOpPCKOMN 38A0MKEHHOCTN BOCCTAHOBIEH PE3EpB B pasmepe 449 743 Tbic. pyo.

HenexHbie cpedcmea u ux sksueaneHms!

CoseTom anpekTopos Mpynnbi yTBEPKAEH NepedeHb GaHKOB, B KOTOPLIX MOXHO PasMelLaTh AEN03UTLI, a Taloke
npasuna no ux pasmelyenmto. Kpome Toro, Mpynna HeNpepbIBHO OLEHNBAET (PUHAHCOBOE COCTOSIHME BaHKOB,
PEATUHIN HE3ABUCUMbIX areHTCTB, NPOLLAbIA ONbIT U NPOYNe (hakTopbl.

AeHextble cpeAcTBa pa3mMeLlaloTcs B (UHAHCOBLIX MHCTUTYTaX, KOTOPbIE HA MOMEHT OTKDLITUS CyeTa MMeIoT
MUHUManbHbI puck gedonTa.

HeHexHble cpeacTsa v ux akeusaneHTsl Mpynnbl pasmelLeHbl B CRERyIoWmMX 6aHKax (DETHUHT NO COCTOSHMIO Ha
31 nekabpsa 2011):
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OAO "3.0H Poccusa™ n nouepuue obmecrsa
MpruMeyanmns k koHCONMANPOBaHHON PMHAHCOBOW OTYETHOCTH 3a roa,
3akoHunBwKiHcA 31 aeka6pna 2011 ropa

(B ThiC.pyb.)
HanmeHoBanue PeiATuHr PeiAiTuHroeoe Ha 31 Ha 31
areHTCTBO nexkabps aekabps
2011 rona 2010roga
AB "TasnpombaHk" (3A0) Baa3 Moody's 4228 404 -
AK CBeperatentHbiil 6ank P Baa1 Moody's 2294 297 1851
3A0 «lOHuKpeanT» BBB+ Fitch 2192 858 -
OAO «baHk BTb» Baa3 Moody's 1710 866 238 012
OAO «Anbtha-baHk» Ba1 Moody’s 78 694 20 053
MNpoyne 6aHkn u kacca 18 754 8 934
Bcero nexexHble cpeacTsa 10 523 873 268 850

Ha 31 pexkabps 2010 roga Bce penoswtbi B GaHkax B cymme 12 042 054 Tbic. pybneit Gbinm
KNaccunLMpoBaHbl Kak (PUHAHCOBbIE aKTWBbI, Tak Kak ObiMM npeaHasHadeHbl ANS  BbINOAHEHMUS
WHBECTULIMOHHON NporpamMmbl. Bonbluas YacTb WHBECTULMOHHON Nporpammbl B 2011 roay 6bina 3aBeplueHa.
POCT peHeXHbIXx CPeACcTB M WX 3KBMBANeHToB Ha 31 fekabpsa 2011 roga B OCHOBHOM OGbBSCHSAETCSH
Knaccudukauven 4enosnToB CO CPOKOM PasMELLEHUsI MeHee YeM Ha 3 Mecsua Ha cymmy 10 401 790 Tbic.
pybnei B cocTaBe AeHEXHbIX 3KBUBANEHTOB.

Puck nuxeudrnocmu. PasymMHOe ynpaBneHue pPUCKOM NWKBUAHOCTW BKIIOYaeT nogaepxaHwe Ha onpe-
AGNEHHOM ypOBHE AOCTATO4HOCTM AEHEXHbIX CPEACTB, NMKBMAHBLIX LIEHHBIX ByMar n [ocTyna K KpeauTHbIM
Pecypcam Ans noaaepkaHns HenpepbiBHOCTU AedTenbHOCTM Ipynnbl. B GonblmHeTee cnyuaes ¢uHaHcoBbie
obsizatenbcTBa Mpynnbl HOCAT KPATKOCPOUHbIA XapaKTep.

Bonblias vactb KkpeaWTOpCKOW 3apomKeHHOCTH I pynnbl HOCWUT KPaTKOCPOYHbIA Xxapaktep (NoAnexuT
noraleHnio B TeyeHne Mecsla) W SBNSeTCS PesynbTaToM 3aKilioNEHHbIX [OFOBOPOB MeXay pynnoi u
NoCTaBLWMKaMmM TONNMBa U YCNYr NPOM3BOACTBEHHOO XapakTepa.

pynna uMeeT 3HaunTenbHble O6SN3aTENbCTBA KaK YacTb MHBECTULMOHHONA NPOFPaMMbl M nnasupyer
(hUHAHCMPOBaTL €€ 3a CYET [1eN03UTOB, AEHEXHBLIX NOTOKOB OT ONEPALMOHHOR AESTENbHOCTM. PykosoacTeo
KOHTPONMPYET PUCK JIKBUAHOCTY, COCTaBNSS AeTanbHble NPOrHO3bI ByAYLIMX AEHEXKHDBIX NOTOKOB.

Cnpaeednueasi cmoumocms. PykooacTso pynnbl nonaraeT, Y4To CnpaBeAnvBas CTOMMOCTb ¢huHaHCOBbIX
aKTMBOB 1 (HMHAHCOBbIX 063ATENbCTB HE3HAYUTENBHO OTNINUAETCS OT UX TEKyLLEH CTOMMOCTH.

Ceepka Knaccoe huHaHCOBbIX UHCMPYMEHMOS 110 Kame20pUsIM

CornacHo MC®O 39 I'pynna knaccudmumpyeT hyHAHCOBbIE aKTVUBbI NO cnepylowmm Kkateropusam: (a) saiMbl 1
AebuTopckas 3a0IKEHHOCTD; (b) (hMHaAHCOBbIE aKTUBLI, UMEIOLMECS B HANNYMN ans npopaxu. Tabnuua Huxe
NPEACTABNAET CBEPKY KNaccoB PUHAHCOBLIX aKTUBOB NO KaTeropusim Ha 31 gekabps 2011, 2010 rogos:

Ha 31 gekabpna Ha 31
2011 nekabps 2010
AKTUBbI
3aimMbl u oebUTOpCKan 3a0MKEHHOCTb
JebuTopckan 3a20MKEHHOCTL U aBaHCHI BbiAAHHbIE (Mpumeyanue 9) 4775 050 2 350919
Toprosas aebuTopckas 3aa0MmKEHHOCTb 4 605 766 2 236 640
Mpouas cduHaHcosan aebutopckas 169 284 114 279
3agomxkeHHoCTL
KpaTkocpouHble ¢mHaHcoBbie akTnas (Mpumeuanue 10) 14173 741 14 168 777
BaHkoBckne genosuThol 12 185 231 12 042 054
Bekcens 178 563 376 723
3aiimbl 1809 947 1750 000
Donrocpounble huHaHcoBbIe akTUBLI 322 646 148 216
Bekcens 277 949 125 989
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OAO "3.0H Poccusa” n noyepHue o6uecTea
MpumeyvaHna k KOHCONMAUPOBAHHON (DUHAHCOBOI OTYETHOCTH 3a roa,
3aKOoHuYMBWIMNACA 31 nekabpsa 2011 ropa

(B TbIC.pY6.)
Ha 31 pekabps Ha 31
2011 nekabps 2010

3aiimbl BblgaHHble paBoTHukam 44 697 22 227
[eHexHble cpeacTaa u UX 3KBUBANEHTDI 10 523 873 268 850
Bcero 3animb1 u nebutopckan 3aao0mKeHHOCTL 29 795 310 16 936 762
DUHAHCOBbIe aKTUBL], UMEIOLLMECH B HANWYMM ONS NPOZAXM
DonrocpoyHble hrHaHCOBLIE aKTUBL! 43 640 73 856
Bcero ¢puHaHcoBbie aKTUBbI, UMEIOMECSt B HANMYUK ANS npoagaxu 43 640 73 856
®uUHaHCOBbLIe aKTUBLI MO CNPaBeanMBOA CTOMMOCTM Yyepes Npoyunin
COBOKYNHLIN Aoxoq
dopBapAHbLIE KOHTPAKTL! U ONLIMOH 1474 129 131
Bcero ¢puHatcoBble akTBLI NO CNpaBeAnMBON CTOMMOCTH Yepes npouni 1474 129 131
COBOKynHbIN goxog (Mpumevanue 10)
WUtoro chuHaHcoBLiIe akTMBbLI 29 840 424 17 139 749

Mpumeyanne 24. Pucku, cBasaHHble ¢ kanutanom (ynpasneHue KanuTtanom)

Ynpasnexue kanutanom I'pynnbi npeaycmatpusaeT: 1) obecneyeHne BO3MOXHOCTY I pynnbl NpooONXaTk CBOIO
ACATENBHOCTb U NPUHOCUTL AOXOA aKkLMoHepam; 2) NoAAepXKaHNe ONTUMAanbHOW CTPYKTYPbI kanuTana ¢ Uenbio
CHWXEHWs 3aTpar Ha npueneveHue kanutana. 3akoHopaTenbcTtBom Poccuiickoit deaepaunn ycTaHoBREHb
cneayoume TpebosaHus k kanutany:

- @KUWOHEpPHLIR KanuTan He MOXeT BbiTb MeHee 1 000 MUHUMANBHbLIX pasMepoB onnatbl Tpyaa Ha gaty
perucTpauum komnaHum;

- €Cnn akumoHepHbl kanutan O6ulecTBa Gonblue YEM €r0 YNCTbIE aKTUBbI, TaKoe ObuwecTBO [O0OMXKHO
YMEHbLUNTL CBON aKLMOHEPHbI KanuTan A0 BENUYWHDI, HE NPEBLILLAIOLLENH ero YACTbIe aKTUBbI;

- €CNM MUHUManbHLIR paspelleHHbI akUMOHEPHbIA KanuTan 6Gonblue YUCTbIX aKTMBOB ObuwecTtBa, Takoe
O6uWecTBO NOANEXUT NUKBUZALUUN.

Ha 31 pexabps 2011 roga u Ha 31 gekabps 2010 roga kanutan OAO «3.0H Poccusi» COOTBETCTBYET
npuseAeHHbIM Bbilue TpeboBaHNAM K aKLMOHEPHOMY KanuTany.

Kanuran pynnbi npussaH obecneuntb eé crnocoBHOCTb MPOAOKATL CBOIO AESTENLHOCTb ANs oBecneyeHus
npubbinu - akUMOHEpaM U BO3HArPaXAEHWA APYIMM 3aMHTEPECOBAHHBLIM NULAM, a Takke noaaepxaHue
ONTUMAanbLHOWN CTPYKTYPbI C UENbI0 YBENUYEHWUS OTAAYM OT KanuTana.

C Uenbio NOAAEPKAHUS WAM YTOYHEHWS CTPYKTYpbl kanuTana Ipynna MOXeT perynuposathb CYMMy Bbl-
NnaveHHbIX AMBUAEHAOB, BO3BPAT kanuTana akunoHepaM, BbiNyCK HOBbIX @KL Ui NPOAay aKTUBOB C Lenbio
norawleHns Aonros.

I'pynna ynpasnsieT CTPyKTYpo# kanuTana, ucnonb3ays KO3hULMEHT 3aeMHBIX CPEACTB.

KoahdhmumeHT 3aeMHbIX CPEACTB paccuuTbiBaeTCH KaK BEnWuMHa YMCTOI 3a40/MKEHHOCTW, OTHECEHHas K
nokasarenio EBITDA. Benuunna u4ucTOl 3af0MKEHHOCTM ONpeaensieTcss Kak CyMMa WHAHCOBLIX W
NEHCUOHHBIX 00SA3aTeNLCTB, NPEACTaBNEHHAs B KOHCONMAUPOBAHHOM OTYETE O tbMHaHCOBOM RoONoOXeHuu, 3a
BbIYETOM BENNYNHbBI (DPMHAHCOBLIX AaKTUBOB.

B Teuenne 2011 roga ctpatervs 'pynnbl npeaycmaTtpusaeT noaaepxaHue KoahduLMeHTa 3aeMHbIX CPesCcTs
Ha ypoBHe, He npesbilaiowem 3. Pacuet koapduumenTa 3aemHbix cpefcTs Ha 31 aekabps 2011 roga, 31
Aekabps 2010 roga npeacTaBneH HUXKe:
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OAO "3.0H Poccusa™" n gouepHue obuectTsa

Mpumeyanusn K KOHCONMMANPOBAHHON tpmHaHCOBOW OTHYETHOCTHM 3a roa,

3akoHuYuBKincA 31 aekabpa 2011 ropa
(B TbIC.PYG.)

Ha 31 nexabpsn

Ha 31 pekabps

2011 2010

Toprosasi u npoyas AebuTOpcKas 3af0MKEHHOCTb

(Npumevarme 9) 4775 050 2 350919
KpaTkocpodHbie ¢uHaHcoBble akTubl (Mpumeyanmne 10) 14 175 215 14 297 908
[leHexHble cpeacTBa 1 UX 3KBUBANEHTDI 10 523 873 268 850
JonrocpoyHble thHaHCOBbIE aKTUBLI 366 286 222 Q72
Bcero ¢puHaHcOBble aKTUBbI 29 840 424 17 139 749
KpeauTopckas 3agomkeHHocTb u Hauncnenus ([pumevanue 13) (4 015 860) (4 446 643)
KpaTkocpouHble huHaHcoBbIE 0BA3aTeNnbCTBa - (91 429)
Bcero ¢nnaHcoBble ob6a3aTrenbcTBa (4 015 860) (4 538 072)
MNencuonHble 06a3aTennLCcTBa {699 960) (538 407)
lMpeBbiLeHne hHAHCOBBLIX aKTUBOB Haf (PUHAHCOBLIMM 1

NEHCUOHHBIMM 0BR3aTENbCTBAMM 25124 604 12 061 730
EBITDA 22 914 671 14 573 657

KoadhbUUMEHT 3aeMHbIX CPEACTB -

HyneBoe 3HaueHne koaddnumMeHTa 3aéMHbIX CPEACTB CBUAETENLCTBYET O HU3KOM YPOBHE 3aBUCMMOCTM OT
BHELUHero (hMHaHCMPOBaHUS Ha OTHETHYIO AaTy.

Mpumeyanue 25. CermeHTHas OTYETHOCTDb

lmaBHOe nuuyo, npuHUMalOWee oOnepauMOHHbIE pelueHus, 6bino NAEHTUMUUNPOBAHO Kak [eHepanbHbiii
AVpeKTOp. ['eHepanbHbIii AMPEKTOP NpoBepsieT OPMbl BHYTPEHHEN OTYETHOCTM [Pynnbl, NOArOTOBNEHHbIE B
cooTeeTCTBUM ¢ PoccuickMMN cTaHaapTamn GyxranTepcKoro yyeTa, C LieNnbio OLEHKW CTENEHW BbINONHEHUS
3ajay, noctaeneHHbix nepep O6llecTBOM, ¥ pacnpefeneHus pecypcos Hanbonee ageKTUBHLIM OBpPa3oM.
PykoBOACTBO BbifienseT onepauvoHHble CErMEHTbl UCXOAS U3 aHaNW3a BblLLUeHA3BaHHbIX ¢bopM BHYTpeHHe#
oTYeTHOCTM [pynnbl.

'eHepanbHbIN AUPEKTOp oLeHNBaeT GU3HEC HA NOCTAHLMOHHO| OCHOBE, OLEHMBAIOTCS pesynbTaTtbl KaXaoh u3s
5 TP3C, a umenHo: Cyprytckoit TP3C-2, Bepesosckoit P3C, Llatypckont MP3C, SAieuHckoit TPAC u
Cwmonenckoit 'P3C. Cyprytckas MP3C-2, Bepesosckas P3C, Llatypckas TP3C u SiteuHckas TPOC
arpernpyioTcs B OANH ONEpaLNOHHbLIA CETMEHT, KOTOPbIN cocTaensieT Gonee 90 % Bbipydku Mpynnbl (6e3 yueTa
obopotoB BHYTPM I'pynMbi), Tak Kak OHM WMEIOT CXOXME JKOHOMUYECKUE U MpouMe XapakTepUCTUKM.
OnepaumoHHblit cermeHT CmoneHckas TPAC cocTasnseT meHee 4 % BbIpyukn (6e3 yueTa 060poTOB BHYTPM
lpynnbi) 1 1 % or aktmeos. Takke pynna peanusyeT psa NPoYMX YCnyr, HanpUMep KOMMYHanbHble YCNyru B
LilaTypckom paiioHe Mockosckoit obnacTu. Mpoaaki [aHHbIX YCNYr He BKNKOYAKTCS B nHdopmMaunio no
CerMeHTaMm, TaK Kak AaHHas WH(OPMaLMs He BKIOYAEeTCA B OTYETHI, NpeAocTaBnsembie eHepanbHOMY
AnpekTopy.

HaunHas ¢ 1 sHBaps 2011 roga, reHepanbHbIN AUPEKTOP OLEHNBAET AEATENbHOCTb ONEPALIMOHHBIX CETMEHTOB
Ha OCHOBaHWM CKOPPEKTMPOBaHHOTO NokasaTens Npubbinu Ges yyeTa HaNoros, NPOLEHTOB W amMopTU3aUMK.
(EBITDA). 3T0T nokasaTenb He BKNIONAET TakkKe BAMSHUE KyPCOBbIX pasHuu. B npepbiayLnX nepuogax
aHanoru4HbIM nokasatenem Gbin nokasatens Npubebinu 6e3 yyeta HanNoros u npouexTos (EBIT).

Huxe npuBeaeHa amopTusauvst Hanor Ha npubbinb, a Takke CBepKa CKOpPPEeKTUpPOBAHHOIO noKasaTtens
npubbinn Ges yyeTa Hanoroe W NpoueHTOB B COOTBETCTBMMU C Poccuiicknmmn CTaHgapTamm 6yxranTepCKoro
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OAO "3.0H Poccusa” n noyepHue obmwectBa

Mpumeyanmnsa K KOHCONMANPOBAHHOM (DUHAHCOBOW OTHETHOCTHM 3a roa,

3akoHuynBwwKncA 31 gekabpa 2011 ropa
(B ThIC.pPY6.)

yyeTa K nokasarenio npubeinu o HanoroobnoXeHns:

3aroa, 3aroga,
OKOHUYMBUINHACA OKOHYMBLIWICA
31 nexabpsa 2011 31 gekabps 2010
roga ropa
Nndopmauus no 5 MP3C:
Harnor ha npu6einb (3284 183) (2172 832)
CkoppekTuposaHHas Npubbinb 4O BbIMETa aMopTU3aLmy, 23901 855 15 421 351
NPOUEHTOB 1 HaNoroB NO AaHHbIM POCCUNCKOro ByxranTepckoro
yyeTa
AwmopTusaums (4215 121) (1163 791)
CkoppekTuposaHHasi npubbinb A0 BbiYeTa NPOLIEHTOB U
Hanoros no AaHHbIM POCCUICKOro ByxranTepckoro yyeTa 19686 735 14 257 560
Mpouue ycnyru n npoune onepaumoHHbie AOXOAbI U PAaCXOAb (2 142 970) (966 400)
OnepauuonHas npnéeinb 17 543 764 13 291 160
duHaHCOoBbIK AoX0A 1104 002 998 743
duHaHCOBbIIt pacxopn, (567 685) (1256 765)
MNonpaskn MC®O 97 152 (450 863)
Mpubbinb Ao BblveTa Hanora Ha NPUGLINL 18 177 233 12 582 275
Monpaekn MC®O cBsizaHbl B OCHOBHOM CO cneyowmmM:
3arogn, 3a roa,
OKOHYMBIIMICA OKOHYMBLUKMNACSA
31 nekabpn 31 nekabpn
Onucanne 2011 roga 2010 rona
AmopTuzaumns OC 1 KanuTanuMsnpoBaHHbLIX PEMOHTOB (202 520) (498 037)
)I_(Igﬁ;mpoaal-me (nepemellieHne 13 hHaHCOBOIrO/A0X0Aa B COCTaB 244 515 452 618
Pacxoabl No neHCMOHHBIM 06s3aTensLCTBam (139 003) (155 238)
Pacxoapbi no 06peMeHNTENbHBIM KOHTPaKTam (90 722) (69 589)
Ob6ecueHenue BHEOGOPOTHBLIX aKTMBOB (15 757) (63 745)
PesepBbl no otnyckam 173 323 (30 206)
Y6bITOK OT BbIGLITUS OC 36 214 (13 709)
_lMpoyee 91 102 (82 957)
Monpasku MC®O 97 152 (450 863)
Bbipydka OT BHelWHNX nokynaTtenei no 5 FTPAC B obweit BbIpyuKe:
3aropa, 3arop,

OKOHuYMBIIMMKCA 31

OKOHuUMBMncA 31

nekadbps 2011 rona

Aekabpsa 2010 ropa

Bbipyuka no 5 TPOC 67 055 847 53610 778
Mpouvas Bbipyuka 276 089 216 705
Nonpasku MCHO* (1242 651) (3 505 606)
Wroro 66 089 285 50 321 877
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OAO "3.0H Poccusa™ n pouyepHue obiectsa
MpumeyaHna K KOHCONMAUPOBAHHOK (HPMHAHCOBOW OTYETHOCTHM 3a roa,

3akoHunBKMKca 31 nekabpa 2011 roga
(B ThIC.pY6.)

*MNonpaekn MC®O cBsizaHbl B OCHOBHOM C KOPPEKTUPOBKOW 3NWMWHWPOBAHWS, CMOTPU YYETHYIO NOMMUTUKY B
4acT¥ NpUsHaHUA BbIPYLKN

Bbipyuka pynnbl no Buaam ToBapoB 1 YCNyr nokasaHa B NpumedaHum 16.
Bbipy4ka oT nokynaTtenen, Aons KOoTopbix npesbiaeT 10 % oblei cyMMbl BbIpYUKK:
3aroga, 3aron,

OKOHuMBWMKCH 31 OKOHUYMBILUMNACA
Aekaéps 2011 31 nekabpa 2010

3A0 "LUPP" (cm. MpumeyaHue 16) 44 249 479 23411 981
OAO "TiomeHckan aHeprocObiToBas komnaHus" 1027 830 6 400 627
MNpoune (B 0CHOBHOM CObITOBbLIE KOMNAHUK C JONEN BbiPY4KM

meHee 10% kaxpas) 20 811 976 20 509 269
Wroro 66 089 285 50 321 877

MNocne peopranusauum OAO «PAO E3C» OAO «TiomeHckas sHeprocObiToBasi KOMNaHus» v pag Apyrvx
COBLITOBbLIX KOMNAHW NPOROIMKAIOT KOHTPONUPOBATLCS rOCYAAPCTBOM.
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