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Disclaimer Egﬂlé

By attending the meeting where this presentation (the “Presentation”) is made, or by reading the Presentation slides, you acknowledge and agree to be bound by the following:

This Presentation does not constitute or form part of, and should not be construed as, an offer or invitation to sell or issue, or any solicitation of any offer to subscribe for or purchase any securities of 0JSC PIK-Group (the “Company”) or any of
its subsidiaries in any jurisdiction or an inducement to enter into investment activity.

This Presentation is strictly confidential to the recipient, may not be retransmitted or further distributed to the press or any other person, and may not be reproduced in any form. Failure to comply with this restriction may constitute a violation of
applicable securities laws.

The materials contained in this Presentation have been prepared solely for the use in this Presentation and have not been independently verified. This Presentation has been prepared by the Company solely for use at the meeting where the
Presentation is made. No reliance should be placed on, the accuracy, completeness or correctness of the information or the opinions contained in this Presentation for any purposes whatsoever.

None of the Company or any of its shareholders, directors, officers, employees, affiliates, advisors and representatives accepts any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this
Presentation or its contents or otherwise arising in connection therewith. Accordingly, no representation, warranty or undertaking, express or implied, is made or given by or on behalf of the Company or any of its shareholders, directors, officers,
employees, affiliates, advisors and representatives as to the accuracy, completeness or correctness of the information or the opinions contained in this Presentation. The information in this Presentation is subject to verification, completion and
change.

No part of this Presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. Investors and prospective investors in securities of any issuer
mentioned in this Presentation are required to make their own independent investigation and appraisal of the business and financial condition of such company and the nature of the securities. Any decision to purchase securities in the context
of a proposed offering of securities, if any, should be made solely on the basis of information contained in an offering circular or prospectus published in relation to such an offering.

This Presentation is only being distributed to and is only directed at (i) persons who are outside the United Kingdom, (ii) persons who are investment professionals within the meaning of Article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (the “Order”) and (iii) high net worth entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons in (i), (ii) and (iii) together being
referred to as “relevant persons”). Any person who is not a relevant person should not act or rely on this Presentation or any of its contents. Solicitations resulting from this Presentation may not be responded to at all, but if they are, will only be
responded to if the person concerned is a relevant person.

This Presentation is not an offer of securities for sale in the United States of America. Neither this Presentation nor any copy of it may be taken or transmitted into, or distributed, directly or indirectly in, the United States of America, its territories
or possessions, or to any U.S. person as defined in the Securities Act of 1933, as amended (the “Securities Act”), except in reliance on an exemption from the registration requirements of the Securities Act. Any failure to comply with this
restriction may constitute a violation of United States securities laws. This Presentation is only being provided to persons that are (i) “Qualified Institutional Buyers” as defined in rule 144A under the Securities Act (“QIBs”) that are also qualified
purchasers as defined in section 2(a)(51) of the U.S. Investment Company Act of 1940 (“Qualified Purchasers”) or (ii) persons outside the United States that are not U.S. persons. By accepting delivery of this Presentation the recipient warrants
and acknowledges that it falls within the category of persons under (i) or (ii) above.

This Presentation is not for release, publication or distribution in whole or in part in the Russian Federation. This Presentation does not contain or constitute an offer, or an invitation to make offers, sell, purchase, exchange or transfer any
securities in the Russian Federation or to or for the benefit of any Russian person or any person in the Russian Federation, and does not constitute an advertisement of any securities in the Russian Federation and must not be passed on to third
parties or otherwise be made publicly available in the Russian Federation.

Neither this Presentation nor any copy of it may be taken or transmitted into, or distributed, directly or indirectly, in Canada, Australia or Japan or to Canadian persons or to any securities analyst or other person in any of these jurisdictions. Any
failure to comply with this restriction may constitute a violation of Australian, Canadian or Japanese securities law. The Company has not registered and does not intend to register any of its securities under the applicable securities laws of
Canada, Australia or Japan.

The distribution of this Presentation in other jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. This Presentation is not directed
to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation
or which would require any registration or licensing within such jurisdiction.

This Presentation contains “forward-looking statements”, which include all statements other than statements of historical facts. These statements typically contain words such as “targets”, “believes”, “expects”, “aims”, “intends”, “will”, “may”,
“anticipates”, “would”, “could” and words of similar import. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors, which may cause actual results, performance or achievements of the
Company to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. Forward-looking statements are based on numerous assumptions regarding the Company’s
present and future business strategies and the environment, in which the Company will operate in the future. Important factors that, in the view of the Company, could cause actual results to differ materially from those discussed in the forward-
looking statements include, among others, the achievement of anticipated levels of profitability, growth, cost and the recent acquisitions, the impact of competitive pricing, the ability to obtain necessary regulatory approvals and licenses, the
impact of developments in the Russian economic, political and legal environment, volatility in stock markets or in the price of our shares, financial risk management and the impact of general business and global economic conditions.

None of the future projections, expectations, estimates or prospects in this Presentation should be taken as forecasts or promises nor should they be taken as implying any indication, assurance or guarantee that the assumptions on which such
future projections, expectations, estimates or prospects have been prepared are correct or exhaustive or, in the case of the assumptions, fully stated in the Presentation. These forward-looking statements speak only as at the date as of which
they are made, and the Company expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking statements contained in the Presentation to reflect actual results, changes in assumptions or
changes in factors affecting these statements.

The information and opinions contained in this Presentation are provided as at the date of the Presentation, are based on general information gathered at such date and are subject to change without notice. The Company relies on information
obtained from sources believed to be reliable but does not guarantee its accuracy or completeness.

Neither the Company, nor any of its respective agents, employees or advisers intends or has any duty or obligation to provide the recipient with access to any additional information, to amend, update or revise this Presentation or any
information contained in the Presentation.
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Landbank highlights as of December 31 2010

Portfolio dynamic over time Portfolio dynamics over time by geography.
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Valuation highlights

Valuation Report as of December 31 2010

Valuation Report as of January 1 2008 Pre-crisis

Post-crisis

®  RUB exchange rate: 24.5462 RUB/USD B RUB exchange rate: 30.4769 RUB/USD
®  Price growth estimates:  5gpg 2009 2010 2011 2012 B Price growth estimates: 011 9012 2013 o014+
Moscow 12% 12% 10% 10% 8% Moscow 7.2% 12.7% 7.3% 0%
Moscow Region 10-15%  10-15%  10-12% 10% 8% Moscow Region 1.4% 8.1% 5.4% 0%
Rostov Region 15% 12% 10% 10% 8% Rostov Region 58% 12.0% 53% 0%
Kaliningrad Region 1220%  10-15%  812%  0-10%  0-8% Ka:i“ingrad Region 29% 9% 4.2% 0%
Omsk Region 20% 15% 10% 10% 8% Omsk Region 5.7% 8.3% 2.8% 0%
Permsky Area 15% 12% 10% 10% 8% Permsky Area 9.8% 8.7% 3.0% 0%
Yaroslav| Region 15% 12% 10% 10% 8% St. Petersburg 5.5% 11.8% 5.4% 0%
Nizhny Novgorod Region 12% 12% 10% 10% 8% Udmurt Republic 6.7% 7.9% 3.3% 0%
Nov orossiy sk 20% 15% 12% 10% 8% Nizhny Novgorod Region 6.7% 11.0% 4.5% 0%
Yaroslavl Region 9.5% 7.5% 1.8% 0%

®  Construction cost growth estimates: B Construction cost growth estimates:

2008 2009 2010 2011 2012 2011 2012 2013 2014+
Moscow 10% 10% 8% 8% 7% Moscow 5.2% 10.7% 5.3% 0%
Moscow Region 10% 10% 8% 8% 7% Moscow Region 0.0% 5.9% 3.2% 0%
Rostov Region 10% 10% 8% 8% 7% Rostov Region 3.0% 9.1% 2.4% 0%
Kaliningrad Region 10% 10% 8% 8% 7% Kaliningrad Region 1.9% 8.7% 3.2% 0%
Kaluga Region 10% 10% 8% 8% 7% Kaluga Region 2.3% 7.2% 5.2% 0%
Omsk Region 10% 10% 8% 8% 7% Krasnodar Area 9.1% 7.0% 1.5% 0%
Permsky Area 10% 10% 8% 8% % Omsk Region 4.3% 6.9% 1.3% 0%
Y aroslav| Region 10% 10% 8% 8% % Permsky Area 8.9% 7.2% 1.8% 0%
Nizhny Novgorod Region  10% 10% 8% 8% % St. petersburg 3.8% 10.1% 3.7% 0%
Nov orossiy sk 10% 10% 8% 8% 7% Udmurt Republic 5.1% 4.9% 1.1% 0%
Nizhny Novgorod Region 6.0% 10.3% 3.8% 0%
Yaroslavl Region 8.5% 6.5% 0.8% 0%
B Estimates of the financing terms for the properties construction: B Estimates of the financing terms for the properties construction:
— 100% equity — 60% debt (14% interest on loan during, 12% interest on loan after construction)

- 40% equity
B Discount rate:
— Average rate of 22% for properties held for future development (range 12-27%)
— Average rate of 18% for properties in the course of development (range 12-25%)

B Discount rate:
— Average rate of 26% for properties held for future development (range 18-30%)
— Average rate of 17% for properties in the course of development (range 12-30%)

Source: CBRE



Top 15 by value projects account for 78% of value and 32% PSS
of unsold NSA PIK

Development

Rat::ge?y Proiect Lttt Est. completion Number of NSA, PIK share, % of Presold Unsold area, Market value, Market value, co%osltei?on % of
! date buildings ‘000 sgm ‘000 sgm sgm ‘000 sqm US$MM US$/ sqm petion, Completion
Value excl. inflation,
US$MM
1 (1) Mantulinskaya St., 7 predevelopment R":gg:nqgl Moscow 2Q2022 nla 254 254 - 254 339 1333 891 25%
ICommercial (402021) (254) (254) (326) (1,283)
2 (3)  Mytischi, Yaroslavsky active Mass Market  Moscow 2Q2019 58 1,150 834 19% 677 231 341 1,615 18%
construction Residential Region
(102019) (838) (697) (235) (337) (1,671)
active High-end
3(@2) Mytnaya, 13 conattierion Rectantal Moscow 3Q2012 2 99 71 53% 34 160 4,728 171 39%
(English Town) (102012) (70) (49) (307) (6,315) 172)
4 (5)  Khimki, Novokurkino active Mass Market - Moscow 2Q2017 33 825 820 65% 286 150 525 511 57%
construction Residential Region
(402015) (835) (321) (163) (507) (508)
active High-end/
5(4)  Kuntsevo . Mass Market  Moscow 3Q2017 7 169 166 9% 150 147 978 332 42%
construction B N
Residential
(202018) (166) (164) (168) (1,022)
6 (6)  Kommunarka, plot #27 predevelopment  Mass Market  Moscow 3Q2029 nia 1,079 1,079 - 1,079 127 118 1,375 25%
Residential Region
(302027) (1,089) (1,089) (147) (135)
7 (7)  Khimki, Sovkhoznaya str. active Mass Market  Moscow 2Q2017 25 406 328 12% 288 115 400 474 21%
construction Residential Region
(402016) (328) (306) (104) (340)
8 (8)  Michurinsky pr-t., active High-end Moscow 4Q2014 1 399 65 - 65 101 1,554 176 25%
construction Residential
district 5-6 (202014) (65) (65) (94) (1,456)
9 (9)  Perovskaya str., 66 predevelopment NI';::SSI d"g?:i':t Moscow 4Q2016 7 127 127 - 127 90 707 257 34%
(302016) (139) (139) (89) (640)
10(10)  South Chertanovo, active Mass Market ooy 4Q2014 6 135 86 6% 81 83 1,022 209 11%
construction Residential
districts 17-18 (102016) (89) (86) (56) (647)
11(13)  Ak. Vinogradova str., active High-end Moscow 2Q2013 7 84 82 50% 41 83 2,009 99 58%
construction Residential
own. 7 (102013) (82) (56) (50) (896)
12 (12)  Varshavskoe highway, predevelopment ngfssid'\g?:glet Moscow 4Q2018 n/a 115 115 - 115 78 683 177
own. 141 (4Q2018) (115) (115) (53) (460)
13(10)  Kutuzovsky progpekt, 14A predevelopment R';gg;'t‘iiv Moscow 4Q2020 nia 220 72 0% 72 78 1,087 441 1%
(Park-City) % Commercial (4Q2016) (64) (64) (76) (1,190)
14(11) Marshala Zakharova st, 7  predevelopment NI';::SSI d"gi:i':t Moscow 4Q2014 nla 74 74 - 74 54 731 179 22%
(302014) (74) (74) (53) (717)
15(14)  Mironovskaya str.46 predevelopment “"Raf; d"gi{g‘ Moscow 2Q2014 2 43 43 - 43 49 1,131 77 32%
(402013) (43) (43) (45) (1,043)
Total all projects 15,709 13,316 10,596 2,405 14,887

Note: CBRE, data in parentheses relate to previous portfolio valuation dated July 1, 2010
* Sold in January 2011 at market value

Source: CBRE as of December 31, 2010



Portfolio of attractive projects under execution PIK

Geography of selected projects in MMA Selected projects located in MMA
Unsold Properties
Status area under»

onstruction|

(1.

QO . " Moscow
- < 1 Perovskaya str., 66 predevelopment 127 90 34% - 7
0 o

3, Y . % ~ R 12 141 predevelopment 115 78 1% - na |
)4 \ / L oo oo oooods oo ot o docoodooooboooodooooolkbosas 1
/ = South Chertanovo, district under L o o
-4 SN = 2 17-18 construction ekt £2 L L &
T T e [ e T e e [ 1
1 4 g/lv::s?ala PEIRENE i, predevelopment 74 54 22% - na |
S SRS SIS IS SIS IS ST e ]
5 Mironovskaya str., 46 predevelopment 43 49 32% - 2
6 Mantulinskaya, 7 predevelopment 254 339 25% - n/a
7 Kuntsevo, kv. 7,20 Uislar 150 147 22% 9% 7
construction
8 Ak. Vinogradova str., own. 7 conL;rt]r(l‘Jirtion 41 83 58% 50% 7
L
9 Mitnaya, 13 (English town) ety 34 160 39% 53% nla
construction
10 Michurinsky pr-t., district 5-6 Wty 65 101 25% 5 1
construction
Moscow Region
11 Kommunarka predevelopment 1,079 127 25% - n/a
12 Mytishi, Yaroslavsky District VY 677 231 18% 19% 58
construction
13 Khimki, Novokurkino Yislar 286 150 57% 65% 38
construction
N _ 3 _ under
~a 14 Khimki, Sovkhoznaya str. . 288 115 21% 12% 25
. construction

E planned for launch in 2011
ey
« — ! planned for launch in 2012 and onwards

. Active Construction (Top-15)

. Predevelopment (TOp—lS) Source: CBRE as of December 31, 2010

. . - (1) Number of buildings
ﬂ Prefabricated manufacturing capacities ~ #  Launched in early December 2010
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Portfolio Geography

Portfolio Breakdown by Regions

Moscow Region Split by Cities
g PHEBY Unsold Area, sqm

Dolgoprudniy 3% Dedovsk 2% Others 1%
gopruaniy 5% — ° Moscow region

Yakhroma6% 36%

Lubertcy 2% _— 7.

Korolev 8%

Dmitrov 12%

Other regions
53%

Mvtischi 18% Lommunarkazs%
ischi 18%
Y Moscow

11%

Total 3.8MM sgm Total 10.6MM sgm
Portfolio Breakdown by Regions

Moscow Region Split by Cities Market Value, MM US$

Dedovsk 1% Others-6%
Dolgoprudniy 0%
Yakhroma 1%

Korolev 6%

Moscow region
32%

Other regions
14%

Khimki 41%

Dmitrov 9%

Moscow

Mytischi 32% 54%

Kommunarka 17%

Total US$762MM

Source: CBRE as of December 31, 2010

Total US$2,405MM
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Other Regions Split by Cities

Azov 1%
N.Novgorod 1%
Obninsk 4%

Rostov-on-Don 6%/
Kalugaa%/

Svetlogorsk 5%/»

Perm 8% _/

\\St Petersburg 1% __Taganrog 1%

Omsk 21%

1zhevsk 16%

Yaroslavl 9% Novorossiysk 10%

Kaliningrad 9%

Total 5.6MM sgm

Other Regions Split by Cities

Omsk 5%
Izhevsk 3%

/—

Novorossiysk 11%

St.Petersburg 2% __ Taganrog

1%

Azov0%__ —

N.Novgorod 5%

Obninsk 16% /Kaliningrad %

Rostov-on-Don'11!
B _Yaroslavl 10%

_Perm 9%
Kaluga 12%/ |

Svetlogorsk 9%

Total US$343MM



Projects under active construction in Moscow PIK

Moscow, Mitnaya, 13 (English Town)

NSA (PIK share), “000 sqgm
Unsold area, ‘000 sqgm
Market value, US$ min
Pre-sales launch
Estimated completion date

Development cost to completion, US$ min

71

34

160

on sale

3Q2012

171

Source: CBRE, December 31, 2010

Moscow, Akademika Vinogradova

NSA (PIK share), “000 sqgm
Unsold area, ‘000 sqm
Market value, US$ min
Pre-sales launch
Estimated completion date

Development cost to completion, US$ min

82

41

83

on sale

2Q2013

99

Source: CBRE, December 31, 2010

Master plan Igebrua?y_ 2010 December 2010

Area, Ha: Type: Poured concrete Class: High-end Residential

English Town is one of the largest elite residential complexes in Moscow. It is situated in Moscow’s historical center,
a few quarters away from the Ring Road and close to more than 20 foreign embassies. The project’s scale is its key
difference from an ordinary residential complex. A large area of more than 4 ha allows to create a unique oasis in the
center of Moscow, where people with the same status and income level will comfortably live.

April 2010

s
Master plan

December 2010

Area, Ha: . Type: Poured concrete High-end Residential

The Property is situated between Profsoyuznaya Street and Leninsky Prospect close to the Moscow Outer Ring
Road (MKAD). The nearest metro station, Teply Stan, is located slightly beyond walking distance. The location is
very popular in terms of access, amenities and quality of residential buildings in the area. Access to the Property is
convenient by both public and private transport.




Projects under active construction in Moscow region PIK

Moscow region, Khimki, Novokurkino

NSA (PIK share), “000 sqgm 820

Unsold area, ‘000 sqgm 286

Market value, US$ min 150

Pre-sales launch on sale E B

September 2010 January 2011
Estimated completion date 2Q2017 KOPE Parus, ; )
Type: KOPE Tower Class: Mass Residential
. Poured Concrete
Development cost to completion, US$ min 511

Khimki lies at the intersection of important transport corridors of Russia, namely the Moscow-St. Petersburg highway,
the Oktyabsrkaya Railroad, and the Moscow River. Russia’s largest airport, Sheremetyevo 2, is also in the Khimki
region not far from the site. Access to the Property is convenient by both public and private transport. This project is
the first large-scale development of PIK Group in Moscow Region.

Source: CBRE, December 31, 2010

Moscow region, Mytischi, Yaroslavsky

NSA (PIK share), “000 sqgm 834
Unsold area, ‘000 sqgm 677
Market value, US$ min 231
Pre-sales launch on sale o
Master plan April 2009 January 2011
Estimated completion date 2Q2019 KOPE Parus
Area, Ha: 114.3 gOPEdTgwer t Class: Mass Residential
Development cost to completion, US$ min 1,615 e SEEis

P3M/P3M-17/23

Source: CBRE, December 31, 2010 The city of Mytischi is located next to the Moscow Outer Ring Road (MKAD). Mytischi is conveniently accessed by
way of Yaroslavskoye, Dmitrovskoye and Ostashkovskoye highways. Trains connect Mytischy with the Yaroslavsky
railway station in Moscow (Komsomolskaya metro station). Access to the Property is convenient by both public and
private transport.

10



Projects under active construction in Moscow and Moscow region PIK

Moscow region, Khimki, Sovkhoznaya str.

Levy Bereg
NSA (PIK share), “000 sqgm 328
Unsold area, ‘000 sqgm 288
Market value, US$ min 115
Pre-sales launch on sale Master plan December 2010
Estimated completion date 2Q2017 P3M/P3M-17/23
Area, Ha: 41.13 Type: EgEE ?g\cyesr Class:  Mass Residential

Development cost to completion, US$ min 474

Poured Concrete

Source: CBRE, December 31, 2010 Khimki lies at the intersection of important transport corridors of Russia, namely the Moscow-St. Petersburg highway,

the Oktyabsrkaya Railroad, and the Moscow River. The largest airport of Russia, Sheremetyevo 2, is also in the
Khimki region. Access to the Property is convenient by both public and private transport.

Moscow, South Chertanovo, 17 and 18 districts

NSA (PIK share), “000 sqgm 86
Unsold area, ‘000 sgm 81
Market value, US$ min 83
Pre-sales launch on sale December 2010 January 2011
. . . KOPE Parus : :
Estimated completion date 4Q2014 Area, Ha:  11.35 Type: Poured Concrete Class:  Mass Residential
Devel leti | 2 he Property is located in the Southern Chertanovo District of Moscow. The site occupies land adjoining Varshavskoe
evelopment cost to completion, US$ min 09 ighway (parallel road) in close proximity to the intersection with Akademika Yangelya Street. The site is located within|
minute’s walk of Ulitsa Akademika Yangelya metro station. The site is located within 2 km of the Moscow Outer Ring
Source: CBRE, December 31, 2010 Road (MKAD) and is conveniently accessed from Varshavskoe highway.

11



Indicative sales pattern

July 2010

May 2010

. Completed

I
I
I
I
I
August 2010

|____| Pre-crisis sales pattern — early 2008 |____| Post-crisis sales pattern — early 2010 Construction period: 9-18 months
[____I Post-crisis sales pattern — late 2010/ early 2011 Total area: 20 ths. sgm 12

Bicevsky

——l During-crisis sales pattern - 2009



Selected projects under construction PIK

[ = =l

Zapovednaya, bldg 5, April 2010

s

. — ) - '..‘. & T g : : . 5 "
Prospekt Budennogo, bldg 2 Prospekt Budennogo, bldg 2 Novokurkino, Khimki, bldg 21 Novokurkino, Khimki, bldg 21 Ak, Vinogradova, bldg 12, Ak, Vinogradova, bldg 12,

August 2009 December 2010 March 2010 December 2010 March 2010 December 2010
. I .

Krasnaya Gorka, Lubertsy, bldg 20 Krasnaya Gorka, Lubertsy, bldg 20 English Town, April 2010 English Town, November 2010 Obninsk, bldg 10, December 2009 Obninsk, bldg 10, September 2010
December 2009 December 2010

:

¥

: - v v
Kolomenskaya emb., 22 Kolomenskaya emb., 22 Sovkhoznaya, bldg. 12 Sovkhoznaya, bldg. 12
July 2010 November 2010 December 2009 November 2009 January 2010 November 2010

Mahalina, 4 Mahalina, 4

13



Further Questions PIK

PIK Group Headquarters

“wh‘l‘ll‘m\ma!!n.
T i

Barrikadnaya Str. 19, bld.1,
Moscow,

Russia 123242
www.pik-group.com

Investor Relations

Viktor Szalkay

IRO

= In PIK since 2007

=10 years of finance experience

Direct: +7 (495) 505-97-33 (ext. 1358 or 1315)
E-mail: ir@pik.ru
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