NOTIFICATION 
ON PRESENCE OF THE RIGHT TO DEMAND REPURCHASE 
OF SHARES BY THE COMPANY
Dear shareholders!
We notify you that in case you vote against the item on the agenda of the Extraordinary General Shareholder Meeting of the Company 'On restructuring of OJSC "MOESK" in the form of merger with it of OJSC "MGEsK", on approval of the Contract on merger of OJSC "MGEsK" or do not take part in the vote on the given issue you will have the right to demand from the Company to repurchase all or a part of shares belonging to you.
The repurchase of shares will be held under the price defined by the Board of Directors of the Company under item 3, section 75, of federal law 'On joint-stock companies'.
The price of the Company's shares repurchase is: 1.50 roubles per one ordinary registered share. 
The list of shareholders entitled to demand from the Company repurchase of shares belonging to them is made on the basis of information of the register of shareholders of the Company as of 6 March, 2008.
The repurchase of shares will be carried out by the Company in the following order:
1. The shareholder entitled to demand from the Company repurchase of all or a part of shares belonging to him/her shall send to the Company a written demand for repurchase of shares belonging to him/her with instructions of a residence (location) of the shareholder and the number (category, type) of the shares that he/she wants to have repurchased (a notification sample attached).
2. The signature of the shareholder - a physical person or his/her representative on the demand of the shareholder for repurchase of shares belonging to him/her  and on the withdrawal of the specified demand it must be certified notarially or by the holder of the Company's shareholder register.
In case the shareholder is a legal body, the demand shall contain the authorised signature of the shareholder - legal person and the seal of the shareholder - legal person.
From the moment of reception by the Company of the demand of the shareholder on repurchase of shares belonging to him/her  till the moment of entering into the register of shareholders of the Company of record about transition of the property right to redeemed shares to the Company or till the moment of withdrawal by the shareholder of the demand on repurchase of these shares, the shareholder has not the right to make transactions with third parties connected with alienation or encumbrance of these shares;  the holder of the specified register shall make  record on it.

3. In case shares are considered on the depot account in the depositary, the extract shall be enclosed to the demand of the shareholder from the depot account with instructions of the total number of the securities considered on its depot account and the number of shares subject to repurchase concerning which the operations were blocked.
4. The Company, on the basis of the concluded Additional Agreement to the contract on register conducting shall authorise the Company's registrar STATUS, JSC to receive demands from the shareholders and also withdrawal а the specified demands; that is why the shareholder's demand on repurchase of shares belonging to him/her shall be sent by mail to the following address:

- STATUS, JSC, 1/64, Dobrovolcheskaya St, Moscow, 109544. 
Sending of the demand (withdrawal of the demand) to the Company's registrar (STATUS, JSC) is considered to be sending of the demand d (withdrawal of the demand) to the Company. 
Reception of the demand (demand withdrawal) by the registrar of the Company is considered to be reception of demand (withdrawal of the demand) by the Company. 
The demand of the shareholder on repurchase of shares belonging to him/her (withdrawal of the demand) may also be directed by mail to the address: 
- OJSC "MOESK", 27, Ordzhonikidze St, Podolsk, Moscow Region, Russian Federation, 142100.

5. The demand of the shareholder on repurchase  of shares belonging to him/her  shall be sent to the Company not later than 45 days from the date of approval by the General Shareholder Meeting of the Company of the resolution on the Company's restructuring (dates of holding of the General Shareholder Meeting on the specified issue).
The requirements sent to the Company after the specified term either containing incomplete or an unreliable information are not considered. 
6. The shareholder has the right to withdraw the demand on repurchase by the Company of his/her shares not later than 45 days from the date of making by the Extraordinary General Shareholder Meeting of the resolution on restructuring of the Company in the form of merger with it of OJSC "MGEsK". 

In this case the shareholder shall direct or hand over in writing withdrawal of the demand on repurchase of shares belonging to him/her to the address at which the demand on repurchase of shares is sent (a sample of withdrawal of the demand applied). 
The shareholder has not the right to withdraw (change) his/her demand on repurchase after the expiration of the specified 45-day term
7. Under item 44 of federal law 'On joint-stock companies' and point 6.1. of 'The regulations on conducting of the register of owners of nominal securities' (approved in 'The resolution of the Federal Commission on Securities of Russia as of 2 October, 1997 No.27) registered in the register of shareholders of the person are obliged to give to the registrar the information on change of the information provided in subparagraph 3.4.1, point 3.4 of the specified Regulations.

From the moment of reception by the Company of the demand of the shareholder on repurchase  of shares belonging to him/her  till the moment of entering into the register of shareholders of the Company of a record about transition of the property right to redeemed shares to the Company or till the moment of withdrawal by the shareholder of the demand on repurchase of these shares the shareholder has not the right to make connected with alienation or encumbrance of these shares of the transaction with the third parties about what the holder of the specified register brings corresponding record in the register of shareholders of the Company (paragraph 3, point 3, section 76, federal law 'On joint-stock companies'). The holder of the register of the Company in this case under point 7.5. of 'The regulations on conducting by the register of owners of nominal securities, section of II 'The regulations on the procedure of modification of the register of owners of nominal securities and execution of the depot account in cases of the repurchase of shares joint-stock company on request of shareholders (approved in order No.07-30/pz-n of Federal Financial Market Service of the Russian Federation as of 05 April, 2007) shall brings to the register of the shareholders of the Company a record on blocking of operations under the personal account of the corresponding shareholder. In case of not provision by the registered persons of the information on change of corresponding information or provision by them of incomplete or unreliable information on change of the specified information, the demand of the shareholder on the repurchase of shares may be not satisfied, thus the Company and the registrar shall not bear responsibility for losses caused in this connection.

8. If the shareholder has declared the demand for repurchase of a large number of shares than the number of shares specified in the list of shareholders belonging to him/her, entitled to demand repurchase by the Company of shares belonging to them, under item 2.3.4.3. of 'The regulations on the procedure of modification of the register of owners of nominal securities and execution of depositary account in cases of the repurchase of shares joint-stock company on request of shareholders' (Order No.07-39/pz-n of the Federal Financial Market Service of Russia as of 05 April, 2007 No.07-39/pz-n) such demand to consideration is not accepted.

 9. In case cumulative cost of the shares of the Company shown and subject to the repurchase exceeds 10 % of the cost of net assets of the Company for the date of acceptance by the General Shareholder Meeting of the Company of the resolution on restructuring, shares will be redeemed at shareholders to proportionally declared requirements (under the requirements of item 5, section 76 of federal law 'On joint-stock companies').

The number of the shares that are subject to repurchase from each shareholder in this case is defined by division of the total number of shares that may be redeemed taking into account the specified restriction by the total number of shares declared to repurchase; the received number (recalculation factor) is multiplied by the number of shares shown to the repurchase by each shareholder.

10. In case the number of shares that are subject to repurchase from the shareholder are be reduced to proportionally declared requirements and such reduction  leads to that the a fractional number of shares is subject to be repurchased from the shareholder, the number of repurchased shares shall be approximated to an integer. The rounding off of fractional number is made according to the following rules:

- The last figure kept should be increased by 1 if the first figure dropped is 5 or greater than 5;
- The last figure kept should be unchanged if the first figure dropped is less than 5;

11. The Board of Directors of the Company not later than 50 days from the date of making by the General Shareholder Meeting of the Company of the resolution on restructuring in the form of merger with it of OJSC "MGEsK" confirms the report on the results of presentation to the shareholders of requirements on the repurchase of shares belonging to them that will contain, among other things, information on the exact number of the shares that are subject to the repurchase from the Company's shareholders.

12. The Company carries out the repurchase of shares at shareholders, under the report on the results of presentation by the shareholder of demands for repurchase of their shares approved by the Board of Directors of the Company within 30 (thirty) days after the expiration of 45-day term from the date of acceptance by the General Shareholder Meeting of the Company of the resolution on the Company's restructuring.
13. Payment of shares that are subject to repurchase is carried out at the expense of the Company by one of ways specified by the shareholder in the demand:
bank remittance by transfer of the sum of the repurchase to the bank account specified by the shareholder in the demand;
the postal order to the address specified by the shareholder in the demand.
In case of absence of such instructions in the demand on the repurchase of shares money resources are listed to shareholders by mail (to the residence address (location), specified in the register of shareholders).
The shares repurchased by OJSC "MOESK" become owned by the Company.

The holder of the register of shareholders of the Company brings in the record register on transition of the property right to redeemed shares to the Company on the basis of the Company of the report approved by the Board of Directors on results of presentation by the shareholders of demands for repurchase of shares belonging to them and on the basis of requirements of shareholders (or their copies selaed by the Company and signed by the authorised person of the Company) on the repurchase of shares belonging to them, and also the document (documents) approving execution by the Company of the obligation on payment of money resources to shareholders who sent in demands for repurchase of shares of the Company belonging to them. Thus, registrations and representations of the transfer order from shareholders of the Company is not required.

In case of the account of repurchased shares on the depot account in the depositary makes shares on transfer of redeemed shares of the Company from the account of depot of the shareholder on the Company personal account in the register of shareholders on the basis of presented by the Company: extracts from the Company of the report confirmed by the Board of Directors about results of a presentation shareholders of requirements on repurchase  of shares belonging to them, a demand copy on the repurchase, and also the document (documents) approving execution by the Company of the obligation on payment of money resources to shareholders who sent in demands for repurchase of shares belonging to them.
