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Note 14. Share capital (continued) 

Dividends 

All dividends are declared and paid in Russian Roubles. In accordance with Russian legislation, the 
Group distributes profits as dividends or transfers them to reserves (fund accounts) on the basis of 
financial statements prepared under Russian Accounting Rules. The Company’s statutory accounting 
reports form the basis for profit distribution and other appropriations. Russian legislation identifies 
net profit as the basis for distribution.  

Note 15. Long-term Borrowings 

 

31 March  

2017 

31 December  

2016 

Bank borrowings and bonds issued  11 778 706 17 022 529 
Total long-term borrowings 11 778 706 17 022 529 

 

  Currency 
Contractual 

interest rate Maturity 

31 March 

 2017 

31 December  

2016 

Long-term bonds (03) RUB 14.4% 2021 2 079 700 2 008  680 

Long-term bonds (04) RUB 6.9% 2022 2 014 740 2 103 380 

Gazprombank RUB 10.14% 2018 3 061 170 2 751 461 

Sberbank RF RUB 9.8 2017-2019 682 008 4 185 800 

NORDIC Investment Bank  EUR EURIBOR + 3% 2019 850 614 889 134 

ROSBANK  RUB 11.5% 2017 - 106 633 

VTB RUB 9.6-9.65% 2017-2018 6 554 483 6 550 181 

    15 242 715 18 595 269 

Less: current portion      

Long-term bonds (03) RUB 14.4% 2021 (79 700) (8 680) 

Long-term bonds (04) RUB 6.9% 2022 (14 740) (103 380)  

Gazprombank RUB 10-10.9% 2018 (607 306)  (353 461) 

Sberbank RF RUB 9.8-9.95% 2017-2019 (682 008)  (685 800) 

ROSBANK RUB 11.5% 2017 - (106 633) 

VTB RUB 9.6-9.65% 2017-2018 (1 788 980)  (14 678) 

NORDIC Investment Bank EUR ЕВРИБОР + 3% 2019 (291 275) (300 108) 

Total long-term bank 
borrowings and bonds issued    11 778 706 17 022 529 
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Note 15. Long-term Borrowings (continued) 

Compliance with covenants  

Under long-term borrowings facility agreements, the Group is required to comply with certain 
financial and non-financial covenants. The most significant and most important of these being: 

- to maintain particular ratios, i.e. the EBITDA to Finance Charges, the total debt to equity and 
the Current Ratio;  

- to maintain certain liquidity and debt-to-assets ratio. 

If any of these covenants are breached, the repayment can be altered by the respective lender, up to 
immediate repayment.  

Note 16. Other Non-Current Liabilities 

 

31 March  

2017 

31 December  

2016 

Long-term accounts payable 101 452 115 052 

Total other non-current liabilities 101 452 115 052 

Other non-current liabilities are mainly presented by payables for installation of heating meters, paid 
by equal interests during three years. 

Note 17. Short-Term Borrowings 

 

31 March  

2017 

31 December  

2016 

Bank borrowings and bonds issued  11 357 858 10 129 851 

Total short-term borrowings 11 357 858 10 129 851 

 

Name of lender Currency 
Contractual 

interest rate 

31 March  

2017 

31 December  

2016 

Gazprom  RUB 10.5% 6 900 000 7 500 000 

Gazprombank RUB 11.8-12.5% 993 849 810 323 

VTB RUB 10.65-11.9% - 246 788 

Current portion of long-term 
borrowings:     

Long-term bonds (03) RUB 14.4% 79 700 8 680 

Long-term bonds (04) RUB 6.9% 14 740 103 380  

Sberbank RF RUB 9.8-9.95% 682 008 685 800 

Gazprombank RUB 10-10.9% 607 306 353 461 

ROSBANK RUB 11.5% - 106 633 

NORDIC Investment Bank EUR ЕВРИБОР+3% 291 275 300 108 

VTB RUB 9.6-9.65% 1 788 980 14 678 

Total bank borrowings and bonds 
issued    11 357 858 10 129 851 

  








