BOARD OF DIRECTORS

OF THE OPEN JOINT STOCK COMPANY 

«NORTH-WEST TELECOM»

MINUTES OF THE MEETING  N  19-01/10 (07)

(meeting in presentia)
Saint-Petersburg                                                                                                               14 May 2007 

ATTENDED BY:

Chairman of the Board of Directors:

	Kiselev Aleksandr Nikolaevich
	·  General Director of the «Svyazinvest» OJSC


Members of the Board of Directors:

	Akulich Vladimir Aleksandrovich
	· General Director of the «North-West Telecom» OJSC

	Belyaev Konstantin Vladimirovich
	· Deputy Head of Directorate on Asset Management of the "Telecom System" CJSC

	Gogol Aleksandr Aleksandrovich
	· Rector of SPb State University of Telecommunications named after Bonch-Bruevich

	Ikonnikov Aleksandr Vyacheslavovich
	· Chairman of the Supervisory Board of the Association of Independent Directors

	Mikhailov Oleg Mikhailovich
	· Director of the Department of External Communications of the «Svyazinvest» OJSC

	Ragozina Irina Mikhailovna
	· Councillor of General Director of the «Svyazinvest» OJSC

	Rodionov Ivan Ivanovich
	· Professor of the Chair of «Economics and Finance of a Company» of the State University «Higher School of Economics»

	PARTICIPATED IN WRITING:
	

	Yashin Valery Nikolaevich
	· Head of Directorate on Asset Management of the "Telecom System" CJSC


Altogether, 10 of 11 members of the Board of Directors attended the meeting. There is a quorum for taking resolutions.

	Corporate Secretary
	· N.G. Bredkov 


…

1. CONSIDERED:

Annual accounts including the profit and loss report (profit and loss statement) of the Company. Resolution of the Company Auditor and Auditing Commission. Planned distribution of profit (including payment of dividends) and losses of the Company based on results of the reporting fiscal year 2006. 

RESOLVED TO:

…

To recommend to the Annual General Meeting of the Shareholders to take the following resolution on distribution of profit in the Company based on results of the reporting year 2006:

· on payment of dividends of 529 350 111 roub. including:

· on preferred shares in the amount of  0.858 roub. per one share;

· on ordinary shares in the amount of 0.357 roub. per one share;

·  on increasing the equity of the Company - 1 896 897 889 roub. 

Dividends shall be paid in monetary form on preferred shares within the time period from 15 August to 15 December 2007; on ordinary  shares, within the time period from 15 August to 15 December 2007.
RESOLUTION WAS TAKEN UNANIMOUSLY
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Extract is authentic:
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