	Balance Sheet of the Joint Stock Commercial Savings Banking of the Russian Federation (Sberbank) as of January, 1 2002

	
Registration number 1481 dated Aug. 12, 1999

	
Address: 19 Vavilova St., 117997 Moscow, Russia   BIC - 044525225


	 ASSETS
	(Rbl/ths)

	1. Cash and balances at the Central Bank of the Russian Federation
	76 906 790

	2. State debt securities
	212 256 750

	3. Due from lending institutions
	 593 536 

	4. Net investments in securities for resale (item 4.1 less item 4.2)
	2 040 030

	4.1. Securities held for resale (book value)
	2 119 466

	4.2. Provision for possible diminution in value of securities
	 79 436

	5. Loans and other receivables
	426 985 587

	6. Accrued interest (including interest overdue)
	5 171 320

	7. Lease receivables 
	45 398

	8. Provisions for possible loss
	23 478 148

	9. Net loans outstanding (Item 5 less item 8)
	403 507 439

	10. Fixed and intangible assets, disposable materials, low value and short life items
	59 734 071

	11. Net investment securities and equity participating (Item 11.1 less item 11.2)
	 2 052 599

	11. 1. Investment securities and equity participations (book value)
	2 316 144

	11.2. Provision for possible diminution in value of securities and equity participation
	 263 545

	12. Prepaid expenses on other activities
	924 383

	13. Other assets
	11 553 111

	14. Total assets (lines 1+2+3+4+6+7+9+10+11+12+13)
	774 785 427

	 
	 

	LIABILITIES
	 

	 
	 

	15. Due to the Central Bank of Russia
	0

	16. Due to lending institutions
	8 415 179

	17. Claims of customerrs
	626 155 184

	17.1 Including deposits from individuals
	489 019 961

	18. Deferred revenues from other operations
	8 119

	19. Debt instruments issued
	28 856 947

	20. Other liabilities
	15 988 016

	21. Reserves for possible losses on receivables, risks and commitments
	329 870

	22. Total liabilities (items 15+16+17+18+19+20+21)
	679 753 315

	 
	 

	EQUITY
	 

	23. Share capital, including:
	1 000 000

	23.1. Registered ordinary shares
	950 000

	23.2. Registered preference shares
	50 000

	23.3. Non-registered share capital of non-joint-stock banks
	0

	24. Treasury shares
	 0

	25. Share premium
	5 576 698

	26. Retained earnings, other funds, capital surplus
	52 222 257

	27. Fixed assets revaluation
	37 435 527

	28. Profit (loss) for the accounting period
	21 743 744

	29. Dividends payable from the current year period
	0

	30. Allocated profit (net of dividends)
	20 682 248

	31. Unallocated profit (item 28 less item  29 less item 30)
	1 061 496

	32. Expenses and risks affecting equity
	2 263 866

	33. Total shareholders' equity (item 23 less item item 24 + 25 + 26 + 27 + 31 less item 32)
	95 032 112

	34. Total liabilities and shareholders' equity (Items 22 + 23.3 + 33)
	774 785 427

	OFF-BALANCE ITEMS
	 

	35. Irrevocable commitments
	67 817 417

	36. Guarantees issued
	451 340


	
 Trust accounts have not performed


	Stament of Income of Sberbank (the Joint-Stock Commercial Savings Bank of the Russian Federation  for  the year  2001

	
Registration number 1481 dated Aug. 12, 1999   BIC - 044525225 

	
Address: 19 Vavilova St., 117997 Moscow, Russia  


	STATEMENT OF INCOME 
	(Rbl /ths)

	Interest and similiar income received from:
	 

	 
	 

	1. Loans to banks, placements and accounts with banks
	4 620 070

	2. Loans to other customers
	56 069 090

	3. Funds in leasing 
	4 563

	4. Fixed income securities
	 25 200 576

	5. Other sources 
	210 787

	6. Total interest and similiar income received
  ( sum of items from 1 to 5) 
	86 105 086

	 
	 

	Interest paid and other expenses on: 
	 

	 
	 

	7. Funds of banks, including  deposits and borrowings
	 280 809

	8. Funds of clients, including deposits and borrowings
	38 910 046

	9. Debt securities issued
	572 088

	10. Rent paid 
	856 290

	11. Total interest paid and similiar expenses
	40 619 233

	(sum of items from 7 to 10)
	 

	12. Net interest and similiar income (item 6 less item 11)
	45 485 853

	13. Commission income
	10 402 290

	14. Commission expenses
	208 642

	15. Net commission income (item 13 less item 14)
	10 193 648

	 
	 

	Other operating income:
	 

	 
	 

	16. Income received on operations with foreign currency and other currency valuables, including income from currency balances revaluation 
	182 926 373

	17. Income from transactions on purchase/sale of precious metals, securities and other assets, positive revaluation of precious metals, securities and other assets
	11 431 976

	18. Dividends received 
	12 246

	19. Other current income 
	24 818 444

	20. Total of other operating income (sum of items from 16 to 19)
	219 189 039

	21. Current income (item 12 + item 15 + item 20) 
	274 868 540

	 
	 

	Other operating expenses:
	 

	 
	 

	22.Staff expenses  
	24 869 731

	23. Maintenance expenses
	7 843 166

	24. Expenses on operations with foreign currency and other currency valuables,
including expenses on currency balances revaluation
	174 020 006

	25. Expenses on transactions on purchase/sale of precious metals, securities and other assets, negative revaluation of precious metals and securities
	4 038 630

	26. Other current expenses 
	33 788 598

	27. Total other operating expenses (sum of items from 22 to 26) 
	244 560 131

	28. Net current income before provisions and extraordinary income (item 21 less item 27)
	30 308 409

	29. Change in loan loss provision
	8 753 808

	30. Change in provision for diminution in value of securities
	-521 321

	31. Change in other provisions 
	332 178

	32. Net current income before extraordinary income (item 28 less items 29, 30 and 31) 
	21 743 744

	33. Net extraordinary income 
	0

	34. Net income (included extraordinary income) before taxation (item 32 + item 33) 
	21 743 744

	35. Income tax 
	4 057 092

	36. Deferred tax on profit 
	0

	36a. Extraordinary expenses after taxation
	0

	37.Net profit (loss) for the accounting period (item 34 less items 36 and 36a)
	21 743 744


	Statement of Cash Flow of Sberbank (the Joint Stock Commercial Savings Bank of the the Russian Federation) for the year, 2002

	
Registration number 1481 dated Aug. 12, 1999  BIC - 044525225

	
Address: 19 Vavilova St., 117997 Moscow, Russia  


	CASH FLOW STATEMENT 
	(Rbl /ths)

	 I Cash flow from operating activities
	 

	 
	 

	1. Interest income
	86 105 086

	2. Interest expenses
	40 619 233

	3. Comission income 
	10 402 290

	4. Comission expense
	 208 642

	5. Income on operations with foreign currency and other currency valuables 
	6 038 671

	6. Income from transactions of purchase/sale of precious metals, 
securities and other assets 
	4 520 589

	7. Expenses on operations with foreign currency and other currency 
valuables 
	 2 336 955

	8. Expenses on transactions of purchase/sale of precious metals, 
securities and other assets
	2 936 073

	9. Dividends received
	12 246

	10. Other operating income 
	24 707 450

	11. Other operating expenses
	66 501 495

	12. Extraordinary expenses after taxation
	 0

	13. Total income/expenses (item 13.1 plus item 13.2) including
	-1 962 197

	13.1 Income/expenses (sum of items 1, 3,5,6,9,10 less items 2, 4, 7, 8, 
11, 12)
	19 183 934

	13.2 Change in income/expense
	-21 146 131

	14. Payments to the budget made from the profit, charitable 
contributions and other payments
	-298 606

	15. Cash flows from operating activities before changes in current 
assets/liabilities (item 13 + item 14)
	-2 260 803

	 
	 

	Change in current assets:
	 

	 
	 

	16. State debt securities
	-36 570 142

	17. Due from lending institutions
	-12 208 715

	18. Securities held for resale (book value) 
	813 234

	19. Other current income 
	-152 171 283

	20. Lease receivables
	43 436

	21. Other assets 
	-7 000 277

	 
	 

	Change in current liabilities
	 

	 
	 

	22.Due to the Bank of Russia 
	0

	23. Due to lending institutions
	3 473 668

	24. Claims of customers
	163 424 813

	25. Other liabilities
	7 477 612

	26. Net cash inflow/outflow from current operations (sum of items from 
16 to 25) 
	-32 717 654

	27. Net cash inflow/outflow from operating activities (item 15 plus item 
26) 
	-34 978 457

	 
	 

	II. Cash flows from investing activities 
	 

	 
	 

	28. Fixed and intangible assets, disposable materials, low value and 
short life items
	-37 931 396

	29. Investment securities and equity participations (book value)
	-821 883

	30. Net cash inflow/outflow from investing activities (item 28 plus item 
29)
	38 753 279

	 
	 

	III. Cash flows from financing activities 
	 

	 
	 

	31. Share capital  
	249 900

	32. Treasury shares 
	0

	33. Share premium 
	4 748 100

	34. Retained earnings, other funds 
	13 964 120

	35. Dividends payable from current year profit
	0

	36. Debt instruments issued 
	-6 142 167

	37. Net cash inflow/outflow from financing activities (sum of items 
from 31 to 36)
	12 819 953

	38.Positive/negative revaluation of foreign currency and other currency 
valuables, precious metals, securities and other assets; accrued and other 
funds not reflected in the financial result 
	43,423,715

	39. Net inflow/outflow of cash and cash equivalents (item 27 + item 30 
+ item 37 + item 38) 
	-17 488 068

	40. Cash and cash equivalents at the beginning of the year 
	41 488 141

	41. Cash and cash equivalents at the end of the year (item 39 + item 40) 
	24 000 073


	Report on compliance with basic requirements of the Bank of Russia as of January 1, 2002.


	1. Actual value of capital adequacy ratio (Ratio H1, in %)
	16,5

	2. Provisions for possible losses on loans required by the Bank of 
Russia (RUB, ths)
	23 478 148

	3. Actual provisions for possible losses on loans 
	23 478 148

	4. Provision for possible diminution in value of securities required by 
the Bank of Russia (RUB, ths)
	 342 981

	5. Actual provisions for possible diminution in value of securities 
	342 981

	6. 6. Provisions for possible losses required by the Bank of Russia 
(RUB, ths),
1.10.2001 – 20% of calculated provisions
1.04.2002 – 50% of calculated provisions
1.10.2002 – 100% of calculated provisions 
	329 870

	7. Actual provisions for possible losses (RUB, ths)
	 329 870


	
 
	 

	
Chairman of the Board and CEO
of the Savings Bank of the Russian Federation
	
Andrei I. Kazmin

	
Chief Accountant
Director of the Accounting Department
of the Savings Bank of the Russian Federation
	
Andrei V. Kruzhalov

	
In our opinion, the audited annual statutory accounting reports are prepared in all material aspects in accordance with the legislation and statutory requirements regulating the procedure of accounting and preparation of statutory accounting reports and the accepted principles of accounting in the Russian Federation. On this basis, the proper preparation of the balance sheet, of the profit and loss account, of the cash flow statement and information on compliance with basic requirements of the Bank of Russia is confirmed.

Detailed information on the trustworthiness of the accounting reports of the credit organisation including the data presented above is contained in our audit opinion on the trustworthiness of the accounting reports of the credit organisation as at 1 January 2002.

	· name of the company: Closed joint-stock society "PricewaterhouseCoopers Audit" 

· license # 006407 

· date of issue of the license: 08 September 2000 

· validity of the license:  three yaers from 08 September 2000 

· State body issuing the license: Central Bank of the Russian Federation 

· Name of Director:  Richard Buski 

· Name and position of the person who signed the published financial statements (with the 
indication of date and number of the document verifying his authority): Director: 
T.Basunia is authorised to sign the auditors' report under the Power of Attorney dated 
August 1, 2001 № P-0405-0801-zao


