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(891)

(22 525)

(29 279)

(1 237)
(20)
(17)
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fall into the “
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54 565
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1.6
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7.0
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22.5

100.0

5.7

0.9
6.1

14.1
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43.3
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11.8
21.7
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94.9
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–
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7) (26
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ancial Stat
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–
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(9 178

285 008

sions for loan

Commercial
loans to legal

entities

265 833

25 245

(6 070

285 008

ed Interim

ontinued)

n impairment

l
l
s

Specialised
loans to lega

entitie

8 287 059

8 36 223

8) (3 315

8 319 967

impairment f

l
l
s

Specialised
loans to lega

entitie

3 293 028

5 30 178

0) (3 239

8 319 967

m Consolid

t for the six m

d
al
s

onsume
and othe
loans t

individua

9 38 23

3 2

5) (39

7 37 87

for the three m

d
al
s

onsume
and othe
loans t

individua

8 37 79

8 23

9) (15

7 37 87

ated Fina

months ended

er
er
o
ls

Mortgag
loans t

individua

8 28 77

9 1 50

3) (11

4 30 15

months ended

er
er
o
ls

Mortgag
loans t

individua

7 29 76

5 46

8) (6

4 30 15

ancial Stat

d 30 June 201

ge
to
als

Car loans
individua

75 4 2

00 (1

19) (

56 4 1

d 30 June 201

ge
to
als

Car loans
individua

63 4 24

61 (1

68)

56 4 1

tements –

0 is presente

to
als To

54 579 8

26) 110 3

25) (13 0

03 677 1

10 is presente

to
als To

40 630 6

35) 55 9

(2) (9 5

03 677 1

–

19

d in

otal

814

324

030)

108

d in

otal

661

984

537)

108



Sele
30 J

7

Reneg
31 De
for loa

In mil

30 Ju
(Unau
Not p
loan

Other

Total
pro

31 De
Not p
loan

Other

Total
pro

Invest
The a

in mi

Gros
Unea

Net i

Less

Net i

The co

(Una
in mi

Not l
Later
Later

Tota

ected Note
une 2011

Loans and A

gotiated loan
ecember 2010
an impairmen

llions of Russian R

ne 2011:
udited)
past due collectiv
ns
r renegotiated lo

renegotiated loa
vision for loan im

ecember 2010:
past due collectiv
ns
r renegotiated lo

renegotiated loa
vision for loan im

tments in fin
nalysis of net

illions of Russia

s investment in
arned future fin

investment in f

provision for im

investment in f

ontractual ma

audited)
illions of Russia

ater than 1 yea
r than 1 year bu
r than 5 years

l as at 30 June

es to the C

Advances to C

ns. Informati
0 is presented
nt by class.

Roubles

ely assessed

ans

ans before
mpairment

ely assessed

ans

ans before
mpairment

ance lease. In
investments

an Roubles

n finance lease
nance income o

finance lease b

mpairment

finance lease af

aturity analysi

an Roubles

ar
ut not later tha

2011

Condense

Customers (Co

on on loans
d in the table

Commercial
loans to legal

entities

335 452
72 062

407 514

402 606
96 571

499 177

ncluded in sp
in finance lea

on finance lease

efore provision

fter provision f

is of net inves

n 5 years

ed Interim

ontinued)

whose term
below. It sho

l
l
s

Specialised
loans to lega

entitie

2 211 125
2 30 492

4 241 617

6 171 884
1 54 160

7 226 044

pecialised loan
se as at 30 Ju

e

n for impairme

for impairment

stments in fina

m Consolid

ms have been
ows the amou

d
al
s

onsumer an
other loans t

individua

5 12
2 6 14

7 6 27

4 6 82
0 3 29

4 10 12

ns to legal en
ne 2011 and a

ent

t

ance lease as

Net inve
in finan
before p
for imp

ated Fina

n renegotiate
unt for renego

d
o
ls

Mortgag
loans t

individua

5 51
7 6 31

2 6 82

4 1 95
9 10 19

3 12 15

tities are net
as at 31 Decem

(

at 30 June 20

estment
ce lease
rovision
airment

P

26 881
41 449
10 859

79 189

ancial Stat

ed, as at 30
otiated loans

ge
to
als

Car loans
individua

15
12 1

27 20

58
97 1

55 2

investments
mber 2010 is

30 June
2011

(Unaudited)

121 302
(42 113)

79 189

(1 519)

77 670

011 is as follow

Provision for
impairment

(500)
(818)
(201)

(1 519)

tements –

June 2011
before provis

to
als To

33 547 2
70 115 1

03 662 4

38 583 3
84 164 4

22 747 7

in finance lea
as follows:

31 Decemb
201

72 71
(21 27

51 44

(1 03

50 41

ws:

Net investme
in finance lea
after provisi
for impairme

26 3
40 6
10 6

77 6

–

20

and
sion

otal

250
183

433

310
411

721

ase.

ber
10

17
74)

43

33)

10

ent
ase
on
ent

381
631
658

670



Sele
30 J

7

The co

In mi

Not l
Later
Later

Tota

The a
matur

In mi

Not l
Later
Later

Tota

Econo
30 Jun

In mi

Indiv
Servi
Trade
Food
Cons
Meta
Chem
Mach
Telec
Trans
Energ
Oil an
Gove
Timb
Othe

Tota
loa

“Servi
and m

ected Note
une 2011

Loans and A

ontractual ma

illions of Russia

ater than 1 yea
r than 1 year bu
r than 5 years

l as at 31 Dece

nalysis of min
rity is as follow

illions of Russia

ater than 1 yea
r than 1 year bu
r than 5 years

l

omic sector ri
ne 2011 and a

illions of Russia

viduals
ices
e
d and agricultur
struction
allurgy
mical industry
hine building
communication
sport, aviation,
gy
nd gas
ernment and m
ber industry
er

l loans and adv
n impairment

ices” category
multi industry

es to the C

Advances to C

aturity analysi

an Roubles

ar
ut not later tha

mber 2010

nimal finance
ws:

an Roubles

ar
ut not later tha

isk concentra
as at 31 Decem

an Roubles

re

ns
, space industry

unicipal bodies

vances to custo

y includes fina
companies.

Condense

Customers (Co

is of net inves

n 5 years

lease receiva

n 5 years

tion. Econom
mber 2010 are

y

s

omers before p

ancial, insura

ed Interim

ontinued)

stments in fina

ables as at 30

mic sector risk
e as follows:

rovision for

nce and othe

m Consolid

ance lease as

Net inve
in finan
before p
for imp

June 2011 an

concentratio

Amo

1 467
1 238
1 031
638
405
279
267
265
238
214
206
145
139
45

125

6 706

r service com

ated Fina

at 31 Decemb

estment
ce lease
rovision
airment

P

18 567
29 303
3 573

51 443

nd as at 31 De

ns within the

30 June 2011
(Unaudited

ount %

339 21.9
418 18.5
010 15.4
075 9.5
584 6.0
310 4.2
414 4.0
352 4.0
267 3.6
003 3.2
768 3.1
277 2.2
252 2.1
055 0.7
784 1.6

908 100.0

mpanies, as we

ancial Stat

ber 2010 is as

Provision for
impairment

(325)
(657)
(51)

(1 033)

ecember 2010

30 June
2011

(Unaudited)

29 205
62 701
29 396

121 302

customer loa

1
31d)

% Am

9 1 31
5 1 00
4 1 00
5 58
0 40
2 30
0 21
0 31
6 16
2 14
1 20
2 17
1 15
7 4
6 13

0 6 19

ell as loans gr

tements –

follows:

Net investme
in finance lea
after provisi
for impairme

18 24
28 64
3 52

50 41

0 per contract

31 Decemb
20

19 66
41 59
11 46

72 71

an portfolio a

1 December 20
mount

19 732 21
01 330 16
08 025 16
85 394 9
04 601 6
00 806 4
16 833 3
17 588 5
68 042 2
47 540 2
08 797 3
77 495 2
53 280 2
49 609 0
32 838 2

91 910 100

ranted to hold

–

21

ent
ase
on
ent

42
46
22

10

tual

ber
010

62
93
62

17

s at

010
%

1.3
6.2
6.3
9.5
6.5
4.9
3.5
5.1
2.7
2.4
3.4
2.9
2.5
0.8
2.0

0.0

ding



Sele
30 J

7

As at
these
each
RR 1 4
or 22.

8

In mi

Trad
Russ

Secu
ag

Corp

Inves
Corp
Corp
Russ
Forei

Inves
Corp

Tota

As at
(31 De
Note
and re

As at
secur
corpo
bank,

As at
and m
comp

ected Note
une 2011

Loans and A

30 June 2011
borrowers ex
of these bo
461 344millio
.6%).

Securities P

illions of Russia

ing securities p
ian Federation

rities designate
greements
orate shares

stment securiti
orate shares
orate bonds
ian Federation
ign governmen

stment securiti
orate bonds

l securities pled

30 June 201
ecember 2010
12. Deposits
epurchase agr

30 June 201
ities issued by
orate bonds p
oil and gas an

30 June 2011
metallurgy co
anies.

es to the C

Advances to C

1 the Group ha
xceeding RR 30
orrowers exce
n or 21.8% of

ledged under

an Roubles

pledged under
Eurobonds

ed at fair value

ies available fo

Eurobonds
t bonds

ies held to mat

dged under rep

11 included in
0: RR 5 968 m
in the amoun
reements with

11 corporate
y oil and gas,
pledged unde
nd metallurgy

1 corporate sh
ompanies. As

Condense

Customers (Co

ad 20 largest
0 000 million
eeding RR 29
the total gros

r Repurchase

repurchase agr

e through profit

or sale pledged

turity pledged u

purchase agree

n Due to corp
million) receive
nt of RR 16 41
h other banks

bonds pledg
, telecommun
r repurchase
y companies.

hares pledged
at 31 Decem

ed Interim

ontinued)

corporate bo
(31 Decembe
9 300 millio
ss loan portfol

Agreements

reements

t or loss pledge

under repurch

under repurcha

ements

porate custom
ed under sale
10 million (31
s are included

ged under re
nication, meta
agreements

d under repurc
mber 2010 co

m Consolid

rrowers with
r 2010: 20 larg
n). The tota
lio of the Grou

ed under repur

hase agreement

ase agreement

mers are dep
and repurcha
December 20
in Due to oth

purchase agr
allurgy compa
are mostly r

chase agreem
orporate shar

ated Fina

aggregated lo
gest borrower
l aggregate
up (31 Decem

(

rchase

ts

s

posits in the a
ase agreemen
010: RR 61 80
her banks.

eements are
anies and a ba
epresented b

ments are mos
es are mostly

ancial Stat

oan amounts d
rs with loan a
amount of t
ber 2010: RR

30 June
2011

(Unaudited)

1 217

803

12 914
12 737
6 037

51

33 759

amount of R
nts with legal
03 million) rec

mostly repre
ank. As at 31
by debt secur

stly represent
y represented

tements –

due from each
mounts due fr
these loans w
1 401 637 mil

31 Decemb
201

12 15

8 27
13 48
47 02

55

81 49

R 12 269 mil
entities. Refe
ceived under s

esented by d
December 2

rities issued b

ed by oil and
d by oil and

–

22

h of
rom
was
lion

ber
10

50

76
84
27
56

93

lion
er to
sale

debt
010
by a

gas
gas



Sele
30 J

9

In mi

Fede
Corp
Mun
Russ
Forei
Bond

Tota

Corp

Tota

As at
metal
are m
teleco

As at
energ
teleco

10

In mi

Fede
Corp
Mun
Forei

Tota

As at
teleco
repre

ected Note
une 2011

Investment

illions of Russia

eral loan bonds
orate bonds
icipal and subfe
ian Federation
ign governmen
ds of the Bank o

l debt investme

orate shares

l investment se

30 June 201
llurgy, telecom
mostly represe
ommunication

30 June 201
gy companies
ommunication

Investment

illions of Russia

eral loan bonds
orate bonds
icipal and subfe
ign governmen

l investment se

30 June 2011
ommunication
sented by deb

es to the C

Securities Av

an Roubles

(OFZ bonds)

ederal bonds
Eurobonds
t bonds
of Russia

ent securities a

ecurities availa

11 corporate
mmunication,
ented by deb
n companies.

11 corporate
. As at 31 De
n, transport, f

Securities He

an Roubles

(OFZ bonds)

ederal bonds
t bonds

ecurities held t

1 corporate bo
n, oil and gas
bt securities is

Condense

vailable for Sa

available for sa

ble for sale

bonds are m
transportatio

bt securities is

shares are m
ecember 201
inance and m

eld to Maturit

o maturity

onds are most
and metallur
ssued by ener

ed Interim

ale

ale

mostly represe
on and energ
ssued by ban

mostly repres
0 corporate

metallurgy com

ty

tly represente
rgy companie
rgy and teleco

m Consolid

ented by deb
y companies.
nks, oil and ga

ented by oil
shares are m

mpanies.

ed by debt sec
s. As at 31 De
ommunication

ated Fina

bt securities i
As at 31 Dec
as, metallurgy

and gas, tele
mostly represe

curities issued
ecember 2010
n companies.

ancial Stat

30 June
2011

(Unaudited)

427 016
301 757
50 563
41 659
20 260

841 255

71 707

912 962

issued by ba
cember 2010
y, mining, tra

ecommunicat
ented by oil

30 June
2011

(Unaudited)

212 752
111 338
84 357

130

408 577

d by machine
0 corporate b

tements –

31 Decemb
20

348 35
275 56
50 21
4 95

17 89
433 58

1 130 56

80 35

1 210 92

nks, oil and g
corporate bo
ansportation

tion, finance
and gas, ene

31 Decemb
20

227 32
44 51
86 05

29

358 19

building, ene
bonds are mo

–

23

ber
010

53
63
19
50
99
85

69

52

21

gas,
onds
and

and
rgy,

ber
010

28
12
52
99

91

rgy,
ostly



Sele
30 J

11

In mi

Othe
Rece
Deriv
Trade
Settle
Accru
Fund
Othe
Provi

Tota

Othe
Preci
Inven
Prep
Tax s
Good
Inves
Inves
Non
Intan
Prep
Prep
Non
Othe
Provi

Tota

Tota

ected Note
une 2011

Other Asset

illions of Russia

er financial asse
eivables on plas
vative financial
e receivables
ements on curr
ued fees and co
ds in settlement
er financial asse
ision for impair

l other financia

er non financia
ious metals
ntory of non ba
ayments for pr
settlements (ot
dwill
stment propert
stments in asso
exclusive licenc
ngible assets ac
aid expenses
ayment on inco
current assets
er non financial
ision for impair

l other non fin

l other assets

es to the C

ts

an Roubles

ets
tic cards settle
instruments

rency conversio
ommissions
t
ets
rment of other

al assets

l assets

anking subsidia
emises and oth
her than on inc

ty
ociates
ces
cquired through

ome tax
held for sale
assets
rment of other

ancial assets

Condense

ments

on operations

financial assets

ries
her assets
come)

h business comb

non financial a

ed Interim

s

binations

assets

m Consolidated Fina

(

ancial Stat

30 June
2011

(Unaudited)

70 759
18 521
10 056
5 743
2 574
323

3 539
(2 357)

109 158

28 289
27 355
20 087
9 026
8 664
6 606
4 448
4 026
3 216
3 053
1 422
708

7 591
(2 757)

121 734

230 892

tements –

31 Decemb
201

91 21
9 25
5 25
6 19
2 75
11

2 79
(2 16

115 43

34 76
11 58
39 25
4 23
8 25
5 41
2 47
4 09
4 17
2 84
92
40

8 65
(2 61

124 46

239 90

–

24

ber
10

19
57
59
96
58
18
91
62)

36

67
89
58
30
51
14
79
91
70
40
29
02
58
10)

68

04



Sele
30 J

12

In mi

Indiv
Cur
Ter

Tota

State
Cur
Ter

Tota

Othe
Cur
Ter

Tota

Tota

Tota

Econo

In mi

Indiv
Oil an
Servi
Trade
Mun
Cons
Energ
Mach
Food
Meta
Chem
Othe

Tota

As at
RR 12
entitie
in sec

As at
RR 78

ected Note
une 2011

Due to Indiv

illions of Russia

viduals:
rrent/demand a
m deposits

l due to individ

e and public org
rrent/settlemen
m deposits
l due to state a

er corporate cus
rrent/settlemen
m deposits
l due to other c

l due to corpor

l due to individ

omic sector co

illions of Russia

viduals
nd gas
ices
e
icipal bodies an
struction
gy
hine building
d and agricultur
allurgy
mical
er

l due to individ

t 30 June 2
2 269 million (
es. Fair value
curities pledge

30 June 2011
8 749 million)

es to the C

viduals and Co

an Roubles

accounts

duals

ganisations:
nt accounts

and public orga

stomers:
nt accounts

corporate custo

rate customers

duals and corpo

oncentrations

an Roubles

nd state organis

re

duals and corpo

011 included
31 December
of securities
ed under repu

1 included in D
held as collate

Condense

orporate Cust

anisations

omers

orate customer

within custom

sations

orate customer

d in term d
r 2010: RR 5 9
pledged unde
urchase agreem

Due to corpor
eral for irrevo

ed Interim

tomers

rs

mer accounts

rs

eposits of c
968 million) re
er these agree
ments (31 De

rate customer
ocable commit

m Consolid

are as follow

Amo

5 089
302
276
248
181
118
100
94
72
69
48

373

6 977

orporate cus
eceived under
ements amou
cember 2010

rs are deposit
tments under

ated Fina

s:

30 June 2011
(Unaudited

ount %

699 72.9
417 4.3
502 4.0
837 3.6
013 2.6
397 1.7
616 1.4
980 1.4
088 1.0
868 1.0
793 0.7
792 5.4

002 100.0

stomers are
sale and repu
nted to RR 13
: RR 6 943 mil

ts of RR 82 87
r import letter

ancial Stat

30 June
2011

(Unaudited)

841 842
4 247 857

5 089 699

126 778
155 159
281 937

1 096 115
509 251

1 605 366

1 887 303

6 977 002

1
d) 31
% Am

9 4 834
3 266
0 254
6 260
6 82
7 166
4 104
4 110
0 79
0 87
7 44
4 359

0 6 65

deposits in
urchase agree
3 694 million a
llion). Refer to

72 million (31
rs of credit. Re

tements –

31 Decemb
20

785 75
4 048 70

4 834 45

116 82
40 47

157 30

1 082 75
576 61

1 659 37

1 816 67

6 651 13

1 December 20
mount

4 459 72
6 889 4
4 117 3
0 559 3
2 717 1
6 905 2
4 246 1
0 165 1
9 381 1
7 854 1
4 269 0
9 570 5

1 131 100

the amount
ements with le
and was inclu
o Note 8.

December 20
efer to Note 2

–

25

ber
010

50
09

59

27
75
02

54
16
70

72

31

010
%

2.7
4.0
3.8
3.9
1.2
2.5
1.6
1.7
1.2
1.3
0.7
5.4

0.0

t of
egal
ded

010:
23.



Sele
30 J

12

As at
20 cu
RR 63
individ

13

In mi

Loan
Prom
Savin
Depo
Othe

Tota

In Jun
in the
June 2
amort

14

In mi

Othe
Paya
Trade
Fund
Depo
Deriv
Defe
Othe

Tota

Othe
Accru
Taxe
Adva
Defe
Incom
Othe

Tota

Tota

ected Note
une 2011

Due to Indiv

30 June 2011
ustomers wit
33 338 million
duals and cor

Debt Securi

illions of Russia

participation n
missory notes
ngs certificates
osits certificate
er debt securitie

l debt securitie

ne 2011 the G
e amount of U
2021 and hav
tised cost of R

Other Liabil

illions of Russia

er financial liab
bles on plastic
e payables
ds in settlement
osit insurance s
vative financial
rred commissio
er

l other financia

er non financia
ued employee
s payable othe
ances received
rred gains on in
me tax payable
er

l other non fin

l other liabilitie

es to the C

viduals and Co

1 the Group ha
th balances
(31 Decemb
porate custom

ties in Issue

an Roubles

notes issued un

s
es

es in issue

Group issued t
USD 1 000 mi
e contractual
RR 28 095 mill

lities

an Roubles

bilities
card settlemen

t
system fees pay
instruments
ons received on

al liabilities

l liabilities
benefit costs
r than on incom

nitial recognitio

ancial liabilitie

es

Condense

orporate Cust

ad 20 largest
above RR 7
er 2010: RR 5
mers.

der the MTN p

the seventh se
llion equivale
fixed interest
lion; the effec

nts

yable

n guarantees iss

me

on of financial in

s

ed Interim

tomers (Cont

customers wi
7 450 million
561 760 milli

programme

eries of loan
ent to RR 27 8
t rate of 5.7%
ctive interest r

sued

nstruments

m Consolid

inued)

ith balances a
n). The aggr
on) or 9.1% (

participation
896 million as

% p.a. As at 30
rate on the no

ated Fina

above RR 6 60
egate balanc
(31 Decembe

(

notes under t
s at the date
June 2011 th
otes was 5.8%

ancial Stat

00 million (31
ce of these
er 2010: 8.4%

30 June
2011

(Unaudited)

171 030
77 844
12 558

816
7 131

269 379

the MTN issua
of issue. The
e notes were

% p.a.

30 June
2011

(Unaudited)

32 105
11 675
5 051
4 861
3 265
1 502
9 562

68 021

32 409
13 294
7 437
3 906
2 267
3 359

62 672

130 693

tements –

December 20
customers w
) of total due

31 Decemb
201

153 27
96 50
13 10
1 88
7 93

272 69

ance program
notes matur
accounted fo

31 Decemb
20

25 4
9 3
5 0
4 4
1 5
1 2
2 1

49 1

15 7
8 5
5 6
4 1
7 7
1 2

42 9

92 1

–

26

010:
was
e to

ber
10

73
05
02
89
30

99

mme
e in
or at

ber
010

425
318
071
476
553
222
109

174

709
573
648
108
761
200

999

173



Sele
30 J

15

(Una
In mi

Inter

Inter
am
ava
Loa
De
De
Du
Cor

Inter
fair
De
De
thr

Tota

Inter

Term
Term
Subo
Debt
Curre
Curre
Othe
Term
Corre

Tota

Net i

ected Note
une 2011

Interest Inco

audited)
illions of Russia

rest income

rest income on
mortised cost an
ailable for sale:
ans and advanc
bt investment s
bt investment s
e from other ba
rrespondent ac

rest income on
r value through
bt trading secu
bt securities de
rough profit or

l interest incom

rest expense

m deposits of in
m deposits of leg
ordinated debt
t securities in is
ent/settlement
ent/demand ac
er borrowed fun
m placements of
espondent acco

l interest expe

interest income

es to the C

ome and Expe

an Roubles

financial asset
nd on financial
:
ces to customer
securities availa
securities held
anks
ccounts with ot

financial asset
h profit or loss:
rities
esignated at fai
loss

me

dividuals
gal entities

sue
t accounts of leg
ccounts of indiv
nds
f other banks
ounts of other b

nse

e

Condense

ense

ts carried at
assets

rs
able for sale
to maturity

her banks

ts carried at
:

r value

gal entities
viduals

banks

ed Interim

Six m
20

345 9
34 9
12 8
3 9

397 7

2 1

2 0
4 1

401 8

(95 7
(11 2
(9 6
(6 1
(5 0
(1 9
(1 9
(1 0
(1

(132 9

268 8

m Consolid

months ended 3
011

905 3
976
830
959
49

719 3

131

008
139

858 3

790) (1
218)
628)
193)
073)
973)
927)
002)
169)

973) (1

885 2

ated Fina

30 June
2010

341 058
45 080

188
5 214

65
391 605

4 948

3 184
8 132

399 737

107 428)
(16 844)
(17 945)
(6 269)
(4 550)
(1 121)
(910)
(497)
(174)

155 738)

243 999

ancial Stat

Three month
2011

176 414
16 910
6 833
1 938

15
202 110

1 018

970
1 988

204 098

(46 800)
(6 122)
(4 879)
(2 958)
(2 226)
(605)

(1 028)
(440)
(79)

(65 137)

138 961

tements –

hs ended 30 Jun
201

160 32
25 08

14
2 71

2
188 29

2 22

1 38
3 61

191 90

(53 96
(8 17
(8 17
(3 46
(2 19
(62
(37
(2
(7

(77 06

114 84

–

27

ne
10

27
86
40
19
25
97

25

86
11

08

60)
74)
71)
63)
92)
27)
79)
24)
73)

63)

45



Sele
30 J

16

(Una
In mi

Fee a
Cash
ind

Cash
ent

Plast
Agen
con

Oper
Cash
Guar
Trans
Othe

Tota

Fee a
Settle
Oper
Cash
Othe

Tota

Net f

17

(Una
In mi

Net g
Net f
Net g
cur

Total
cur
der

ected Note
une 2011

Fee and Com

audited)
illions of Russia

and commissio
and settlemen

dividuals
and settlemen
tities
tic cards operat
nt commissions
ntracts
rations with for
collection

rantees issued
sactions with se
er

l fee and comm

and commissio
ement transact
rations with for
collection

er

l fee and comm

fee and commi

Net Gains A
Foreign Exch

udited)
illions of Russian

gains arising from
foreign exchang
gains/(losses) fro
rrency derivative

l net gains arisin
rrencies, operat
rivatives and fo

es to the C

mmission Inco

an Roubles

n income
nts transactions

nts transactions

tions
on selling insu

reign currencies

ecurities

mission income

n expense
tions
reign currencies

mission expense

ssion income

Arising from T
hange Transla

n Roubles

m trading in for
e translation (lo
om operations w
es

ng from trading
tions with foreig
reign exchange

Condense

ome and Expe

s with

s with legal

rance

s

e

s

e

Trading in For
ation

eign currencies
osses)/ gains
with foreign

g in foreign
gn currency
e translation

ed Interim

ense

Six m
20

20 8

19 4
13 9

6 2
3 0
2 1
1 5
5

1 0

68 8

(3 0
(1
(1

(1 3

(4 7

64 1

reign Currenc

Six m
20

2 8
(25 3

26 2

3 7

m Consolid

months ended
011

812

442
949

287
043
164
578
501
063

839

092)
186)
126)
316)

720)

119

cies, Operatio

months ended 3
011

829
329)

206

706

ated Fina

30 June
2010

19 288

18 837
10 275

3 789
2 862
2 016
1 171
594
768

59 600

(2 208)
(40)
(96)

(433)

(2 777)

56 823

ons with Fore

30 June
2010

1 471
33 260

(27 626)

7 105

ancial Stat

Three mont
2011

10 868

10 571
7 566

3 481
1 614
1 185
870
238
588

36 981

(1 676)
(97)
(78)

(662)

(2 513)

34 468

eign Currency

Three month
2011

1 102
(15 288)

17 849

3 663

tements –

hs ended 30 Ju
20

10 6

10 2
5 5

2 5
1 6
1 0
4
2
3

32 7

(1 1
(
(

(2

(1 5

31 2

y Derivatives

hs ended 30 Jun
201

1 1
23 9

(20 0

4 9

–

28

une
010

654

271
516

551
631
096
409
273
398

799

192)
(23)
(61)
291)

567)

232

and

ne
10

136
944

090)

990



Sele
30 J

18

(Una
In mi

Staff
Depr
State
Repa
equ

Adm
Taxe
Oper
equ

Telec
Adve
Cons
Othe

Tota

19

Basic
weigh
dilutiv

(Una
In mi

Profi
the

Less

Profi
sha

Weig
in i

Earn
(ex

ected Note
une 2011

Operating E

audited)
illions of Russia

f costs
reciation of pre
e deposit insura
airs and mainte
uipment
inistrative expe
s other than on
rating lease exp
uipment
communication
ertising and ma
sulting and assu
er

l operating exp

Earnings pe

earnings per
hted average n
ve potential o

audited)
illions of Russia

t for the report
e shareholders o
preference div

it attributable t
areholders of th

ghted average n
ssue (millions)

ings per ordina
xpressed in RR

es to the C

Expenses

an Roubles

mises and equi
ance system me
nance of premi

enses
n income
penses for prem

n expenses
rketing services
urance services

penses

r Share

r share is cal
number of ord
ordinary share

an Roubles

ting period attr
of the Bank
idends declared

to the ordinary
he Bank

number of ordi

ary share, basic
per share)

Condense

ipment
embership fee
ises and

mises and

s

lculated by d
dinary shares
es; therefore t

ributable to

d

y

nary shares

c and diluted

ed Interim

Six m
20

98 5
19 7
9 7

9 5
8 2
5 0

4 4
3 5
1 3
6

4 1

164 9

dividing the p
in issue durin
the diluted ea

Six m
20

176 4
(1 1

175 3

21 5

8.

m Consolid

months ended 3
011

583
702
720

563
253
004

494
504
313
616
174

926 1

profit attribut
ng the period,
rnings per sha

months ended 3
011

452
150)

302

586

.12

ated Fina

30 June
2010

77 492
14 875
7 859

7 904
6 018
4 116

3 585
2 906
1 214
576

1 810

128 355

table to share
excluding tre
are equals the

30 June
2010

64 189
(450)

63 739

21 587

2.95

ancial Stat

Three month
2011

51 120
10 219
4 943

5 685
4 804
3 200

2 390
2 204
836
442

2 839

88 682

reholders of t
easury shares.
e basic earnin

Three month
2011

89 650
(1 150)

88 500

21 586

4.10

tements –

hs ended 30 Jun
201

38 62
7 57
4 14

4 63
3 36
2 72

2 06
1 82
74
43
82

66 96

the Bank by
The Bank has
gs per share.

hs ended 30 Jun
201

20 74
(45

20 29

21 58

0.9

–

29

ne
10

22
71
46

34
67
21

66
29
47
33
28

64

the
s no

ne
10

48
50)

98

87

94



Sele
30 J

20

(Una
In mi

Divid
Divid
end

Divid
30

Divid

Divid
rep

All div

21

For th
17 reg
and g
prese
in the

ected Note
une 2011

Dividends

audited)
illions of Russia

dends payable a
dends declared
ded 30 June
dends paid duri
June

dends payable

dends per share
porting period

vidends were

Segment An

he purposes o
gional head o
geographical a
ntation in the
e following rep

Moscow, in

Cent
Regio
Subs

Central and

Regional he
Seve
Seve
Tsent
Sredn

Subsidiaries

Volga region

Regional he
Volgo
Povo
Seve
Yugo

Subsidiaries

es to the C

an Roubles

at 1 January
during the six m

ng the six mont

at 30 June

e declared duri
(RR per share)

declared and

nalysis

of manageme
ffices and sub
areas. The prin
ese condensed
portable segm

cluding:

ral head office
onal head offi
idiaries of the

Northern reg

ad offices:
rny – Yaroslav
ro Zapadny –
tralno Cherno
nerussky –Mo

s of the Group

n and South o

ad offices:
o Vyatsky – N
olzhsky – Sama
ro Kavkazsky
o Zapadny – Ro

s of the Group

Condense

months

ths ended

ing the

paid in Russia

ent the Group
bsidiaries – wh
ncipal activity
d interim cons
ments:

e of the Group
ce of Moscow
e Group locate

gions of Europ

vl,
Saint Petersb
ozemny – Voro
oscow;

p located in th

of European p

izhniy Novgor
ara,
– Stavropol,
ostov on Don

p located in th

ed Interim

Six month
Ordina

19 8

(14 9

5 0

0.

an Roubles.

p is divided in
hich are defin
y of all operat
solidated fina

p,
w,
ed in the regio

pean part of R

burg,
onezh,

e region.

part of Russia,

rod,

n;

e region.

m Consolid

hs ended 30 Jun
ary Pref

65

860

916)

009

.92

nto operating
ned on the ba
ting segments
ncial stateme

on.

Russia, includ

, including:

ated Fina

ne 2011 S
ference

29

1 150

(515)

664

1.15

segments of
sis of organiza
is banking op

ents the opera

ing:

ancial Stat

Six months end
Ordinary

91

1 727

(1 431)

387

0.08

activity – cen
ational struct
perations. For
ating segment

tements –

ded 30 June 201
Preferen

3

45

(34

13

0.4

ntral head off
ure of the Gr
r the purpose
ts are aggrega

–

30

10
ce

30

50

46)

34

45

fice,
oup
s of
ated



Sele
30 J

21

The M
decisi
opera
accou
Finan

Inters
appro

The su

Segm

(Una
In mi
Roub

Total

Total

Segm

In mi
Roub

Total

Total

ected Note
une 2011

Segment An

Ural, Siberia

Regional he
Zapa
Urals
Sibirs
Zapa
Seve
Dalne
Vosto
Baika

Subsidiaries

Other count

Subs
Subs
Subs
A bra

Management o
on about allo
ating results w
unting standa
cial Reporting

segment oper
oved and regu

ubsidiaries’ ac

ent reporting

audited)
illions of Russia
bles

l assets

l liabilities

ent reporting

illions of Russia
bles

l assets

l liabilities

es to the C

nalysis (Contin

a and Far East

ad offices:
dno Uralsky –
sky – Ekaterin
sky – Novosib
dno Sibirsky –
ro Vostochny
evostochny –
ochno Sibirsky
alsky – Irkutsk

s of the Group

tries, includin

idiaries locate
idiaries locate
idiaries locate
anch office in

of the Group
ocation of reso
which are pro
rds, except th
g Standards.

rations are p
ularly revised b

ctivity is contr

of the Group

an
M

4 4

3 1

of the Group

an
M

4 3

2 8

Condense

nued)

t of Russia, in

– Perm,
burg,
irsk,
– Tumen,
y –Magadan,
Khabarovsk,
y – Krasnoyar
k;

p located in th

ng:

ed in Ukraine,
ed in Kazakhst
ed in Belarus,
India.

analyses ope
ources and as
ovided to the
he segments’

erformed on
by the Manag

rolled by the G

’s assets and

Moscow

Cen
N
re

Europ
o

62 433 1

12 606 1

’s assets and

Moscow

Cen
N
re

Europ
o

18 256 1

85 376 1

ed Interim

ncluding:

rsk,

e region.

tan,

rating results
ssessment of s
Managemen
reporting of

the basis of
gement of the

Group integra

liabilities as a

ntral and
Northern
egions of
pean part
of Russia

Vo
an

Euro

1 530 209

1 789 480

liabilities as a

ntral and
Northern
egions of
pean part
of Russia

Vo
an

Euro

1 445 164

1 776 676

m Consolid

of every segm
segments’ bu
t of the Grou
the subsidia

f internal tra
Group.

ally.

t 30 June 201

olga region
nd South of
opean part
of Russia

an

1 266 132

1 264 501

t 31 Decembe

olga region
nd South of
opean part
of Russia

an

1 163 282

1 270 092

ated Fina

ment of activi
siness results
up for analysis
ries which is

nsfer pricing

1 is as follows

Ural, Siberia
nd Far East of

Russia

1 663 464

1 619 553

er 2010 is as f

Ural, Siberia
nd Far East of

Russia

1 548 746

1 549 502

ancial Stat

ity for the pu
. The segmen
s are prepare
prepared und

rates which

s:

Other
countries

175 602

139 144

follows:

Other
countries

185 817

146 145

tements –

rposes of mak
nts’ reporting
ed under Russ
der Internatio

are establish

r
s To

2 9 097 8

4 7 925 2

r
s To

7 8 661 2

5 7 627 7

–

31

king
and
sian
onal

hed,

tal

40

84

tal

265

791



Sele
30 J

21

Recon
total l

In mi

Tota

Adju
Addit
Defe
Defe
Acco
Adju
am
effe

Staff
per
liab

Adju
Othe

The G

ected Note
une 2011

Segment An

nciliation of to
liabilities unde

illions of Russia

l amount per s

stment of prov
tional interest a
rred commissio
rred comission

ounting for deriv
stment of depr

mount of premis
ect of deferred
f expenses accru
riod (bonuses, a
bilities)
stment of incom
er adjustments

Group's total a

es to the C

nalysis (Contin

otal assets an
er IFRS as of 3

an Roubles

egment inform

visions
accrued on loan
on income on lo
income on gua
vatives at fair v
reciation and co
ses and equipm
tax
ued related to t
annual leave, p

me tax

mount under I

Condense

nued)

d total liabilit
30 June 2011 a

mation

ns
oans
arantees
value
ost or revalued
ment including

the reporting
ension

FRS

ed Interim

ties as per the
and 31 Decem

T
30 Ju

20
(Unaudit

9 097 8

69 5
2 4

(24 1

5 3

(73 1

3

6

9 078 8

m Consolid

e reportable s
mber 2010 is a

Total assets
une

31 De011
ed)

840 8

567
490
138)

327

193)

306

690

889 8

ated Fina

segments with
as follows:

ecember
2010

661 265

55 642
1 889

(28 753)

4 749

(68 145)

184

1 696

628 527

ancial Stat

h the Group’s

Total lia
30 June

2011
(Unaudited)

7 925 284

(18 740)
121
924

1 446
2 955

(1 016)

23 277
13 176
(1 398)

7 946 029

tements –

s total assets

abilities

31 Decemb
20

7 627 7

(19 7
(9
3

1 1
3 8

(9

14 8
7 0
7 9

7 641 3

–

32

and

ber
010

791

765)
924)
388
135
867

952)

831
018
971

360



Sele
30 J

21

Segm

In mil
(Unau

Intere
Intere
Inter
Fee a
Fee a
Net g
sec

Net (l
trad
ope
der
tran

Net lo
wit

Net g
ope

Other

Opera
of p
loa

Net re
pro
imp

Opera

Opera

Profit

Other
Capit
(ad

Depre
equ

ected Note
une 2011

Segment An

ent reporting

llions of Russian R
udited)

est income
est expense
segment (expens
nd commission in
nd commission e
gains / (losses) ari
urities
losses) / gains ari
ding in foreign cu
erations with fore
rivatives and fore
nslation
osses arising from
h other derivativ
gains / (losses) ari
erations with pre
r net operating g

ating income bef
provision / provis
n impairment

ecovery of provis
ovision charge) fo
pairment

ating income

ating expenses

t before tax (Seg

r disclosures
al expenditure in
ditions of fixed a
eciation of premi
uipment

es to the C

nalysis (Contin

of the Group

Roubles

se) / income
ncome
expense
ising from

ising from
urrencies,
eign currency
eign exchange

m operations
es
ising from
cious metals
ains / (losses)

fore recovery
sion charge for

sion / (net
or loan

ment result)

ncurred
ssets)
ses and

Condense

nued)

’s income and

Moscow

152 986
(53 683)
(20 907)
11 589
(901)

6 753

(2 450)

(1 124)

1 354
12 273

105 890

24 194

130 084

(40 977)

89 107

3 569

(2 350)

ed Interim

d expenses fo

Central and
Northern
regions of

European part
of Russia

76 577
(29 798)
12 640
18 027
(955)

1 696

335
(114)

78 408

826

79 234

(33 042)

46 192

4 272

(3 106)

m Consolid

r the six mont

Volga region
and South of

European part
of Russia

65 854
(20 721
4 026

14 098
(904

983

280
1 345

64 961

(6 930

58 031

(28 527

29 504

3 885

(2 843

ated Fina

ths ended 30 J

n
f
t
a

Ural, Siberia
and Far Eas

of Russia

4 87 161
1) (24 658
6 4 241
8 20 313
4) (1 539

3 1 545

0 432
5 189

1 87 684

0) 1 741

1 89 425

7) (40 294

4 49 131

5 5 394

3) (3 884

ancial Stat

June 2011 is a

a
st
a

Oth
countri

1 10 54
8) (3 96
1
3 2 26
9) (46

(

5 5 65

2 (5
9 (54

4 13 42

1 (2 86

5 10 56

4) (4 06

1 6 50

4 1 99

4) (47

tements –

as follows:

er
es To

46 393 1
67) (132 8

65 66 2
63) (4 7

(6) 6 7

53 7 4

(1 1

53) 2 3
47) 13 1

28 350 3

61) 16 9

67 367 3

62) (146 9

05 220 4

98 19 1

73) (12 6

–

33

otal

24
27)

92
62)

47

27

24)

48
46

71

70

41

02)

39

18

56)



Sele
30 J

21

Segm

(Unau
In m

Intere
Intere
Inter
Fee a
Fee a
Net g
Net (l
trad
ope
der
tran

Net lo
with

Net g
with

Other

Opera
of p
loan

Net re
prov
imp

Opera

Opera

Profit

Other
Capit
(add

Depre
equ

ected Note
une 2011

Segment An

ent reporting

udited)
millions of Russian

est income
est expense
segment (expens
nd commission in
nd commission e
gains arising from
losses) / gains ari
ding in foreign cu
erations with fore
ivatives and fore
nslation
osses arising from
h other derivative
gains arising from
h precious metals
r net operating g

ating income bef
provision / provis
n impairment

ecovery of provis
vision charge) fo
pairment

ating income

ating expenses

t before tax (Seg

r disclosures
al expenditure in
ditions of fixed as
eciation of premi
uipment

es to the C

nalysis (Contin

of the Group

n Roubles

se) / income
ncome
expense
securities
ising from
rrencies,
eign currency
ign exchange

m operations
es
operations
s
ains/ (losses)

fore recovery
sion charge for

sion / (net
r loan

ment result)

ncurred
ssets)
ses and

Condense

nued)

’s income and

Moscow

77 868
(26 826)
(9 609)
6 849
(437)
3 930

(2 032)

(240)

603
9 164

59 270

21 942

81 212

(21 816)

59 396

2 560

(1 142)

ed Interim

d expenses fo

Central and
Northern
regions of

European part
of Russia

38 612
(14 225)
5 833
9 575
(516)

930

182
93

40 484

3 071

43 555

(19 354)

24 201

3 041

(1 536)

m Consolid

r the three m

Volga region
and South of

European part
of Russia

33 189
(9 989
1 719
7 672
(516

513

150
1 352

34 090

(3 162

30 928

(16 541

14 387

2 766

(1 404

ated Fina

onths ended 3

n
f
t
a

Ural, Siberia
and Far Eas

of Russia

9 44 344
9) (11 922
9 2 057
2 11 094
6) (849

3 738

0 238
2 (123

0 45 577

2) (313

8 45 264

1) (23 935

7 21 329

6 3 868

4) (1 946

ancial Stat

30 June 2011

a
st
a

Oth
countri

4 5 46
2) (2 02
7
4 1 13
9) (23

1

8 5 63

8 4
3) (22

7 9 79

3) (3 30

4 6 49

5) (1 65

9 4 83

8 1 70

6) (24

tements –

is as follows:

er
es To

63 199 4
29) (64 9

32 36 3
38) (2 5
14 3 9

38 5 7

(2

46 1 2
27) 10 2

99 189 2

07) 18 2

92 207 4

56) (83 3

36 124 1

05 13 9

46) (6 2

–

34

otal

476
991)

322
556)
944

787

240)

219
259

220

231

451

302)

149

940

274)



Sele
30 J

21

Segm

In mil
(Una

Intere
Intere
Inter
Fee a
Fee a
Net g
secu

Net (l
trad
ope
deri
tran

Net (l
ope

Other

Opera
char

Net p
impa

Opera

Opera

(Loss)
resu

Other
Capit
(add

Depre
equ

ected Note
une 2011

Segment An

ent reporting

llions of Russian R
audited)

est income
est expense
segment (expens
nd commission in
nd commission e
gains / (losses) ari
urities
losses) / gains ari
ding in foreign cur
rations with fore
vatives and forei
nslation
losses)/ gains aris
rations with prec
r net operating g

ating income bef
rge for loan impa

provision charge f
airment

ating income

ating expenses

)/ profit before t
ult)

r disclosures
al expenditure in
ditions of fixed as
eciation of premi
ipment

es to the C

nalysis (Contin

of the Group

Roubles

se) / income
ncome
expense
ising from

ising from
rrencies,
ign currency
gn exchange

sing from
cious metals
ains / (losses)

fore provision
airment

for loan

tax (Segment

ncurred
ssets)
ses and

Condense

nued)

’s income and

Moscow

146 768
(62 017)
(21 003)
18 626
(1 956)

8 733

(3 318)

(1 329)
5 838

90 342

(63 984)

26 358

(32 966)

(6 608)

3 364

(1 805)

ed Interim

d expenses fo

Central and
Northern
regions of

European part
of Russia

75 067
(35 703)
15 588
20 336

(94)

927

282
(4 754)

71 649

(24 202)

47 447

(24 897)

22 550

4 063

(2 501)

m Consolid

r the six mont

Volga region
and South of

European part
of Russia

64 061
(24 986
4 690

15 865
(171

639

242
(1 950

58 390

(21 688

36 702

(22 711

13 991

3 821

(2 389

ated Fina

ths ended 30 J

n
f
t
a

Ural, Siberia
and Far Eas

of Russia

89 255
) (30 217

725
22 107

) (285

222

363
) (754

81 416

) (15 510

65 906

) (31 710

34 196

5 017

) (3 562

ancial Stat

June 2010 is a

a
st
a

Oth
countri

5 7 33
7) (3 27
5
7 1 67
5) (27

(4

2 67

3
4) (2

6 6 07

0) (1 68

6 4 39

0) (3 01

6 1 37

7 89

2) (76

tements –

as follows:

er
es To

39 382 4
75) (156 1

76 78 6
70) (2 7

40) 8 6

71 (8

2 (4
26) (1 6

77 307 8

86) (127 0

91 180 8

17) (115 3

74 65 5

96 17 1

68) (11 0

–

35

otal

90
98)

10
76)

93

59)

40)
46)

74

70)

04

01)

03

61

25)



Sele
30 J

21

Segm

(Unau
In m

Intere
Intere
Inter
Fee a
Fee a
Net g
secu

Net g
trad
ope
deri
tran

Net (l
ope

Other

Opera
char

Net p
impa

Opera

Opera

(Loss)
resu

Other
Capit
(add

Depre
equ

ected Note
une 2011

Segment An

ent reporting

udited)
millions of Russia

est income
est expense
segment (expens
nd commission in
nd commission e
gains / (losses) ari
urities
gains / (losses) ari
ding in foreign cur
rations with fore
vatives and forei
nslation
losses)/ gains ari
rations with prec
r net operating g

ating income bef
rge for loan impa

provision charge f
airment

ating income

ating expenses

) / profit before t
ult)

r disclosures
al expenditure in
ditions of fixed as
eciation of premi
ipment

es to the C

nalysis (Contin

of the Group

an Roubles

se) / income
ncome
expense
ising from

ising from
rrencies,
ign currency
gn exchange

ising from
cious metals
ains/ (losses)

fore provision
airment

for loan

tax (Segment

ncurred
ssets)
ses and

Condense

nued)

’s income and

Moscow

71 032
(30 295)
(12 415)
11 118
(1 039)

4 410

6 887

(1 424)
2 214

50 488

(43 426)

7 062

(19 343)

(12 281)

2 230

(2 679)

ed Interim

d expenses fo

Central and
Northern
regions of

European part
of Russia

36 769
(18 048)
8 369

10 821
(58)

523

173
(4 625)

33 924

(8 516)

25 408

(13 946)

11 462

2 643

(3 756)

m Consolid

r the three m

Volga region
and South of

European part
of Russia

31 325
(12 373
2 992
8 332
(95

352

142
(1 340

29 335

(12 201

17 134

(13 037

4 097

2 488

(3 574

ated Fina

onths ended 3

n
f
t
a

Ural, Siberia
and Far Eas

of Russia

5 43 286
3) (15 026
2 1 054
2 11 634
5) (213

2 (66

2 220
0) (430

5 40 459

1) (5 990

4 34 469

7) (18 236

7 16 233

8 3 276

4) (5 339

ancial Stat

30 June 2010

a
st
a

Oth
countri

6 3 68
6) (1 72
4
4 92
3) (16

6) 18

0
0) 13

9 3 04

0) (1 10

9 1 94

6) (1 64

3 30

6 18

9) (1 29

tements –

is as follows:

er
es To

89 186 1
24) (77 4

27 42 8
61) (1 5

(2) 4 4

86 7 8

2 (8
31 (4 0

48 157 2

02) (71 2

46 86 0

44) (66 2

02 19 8

88 10 8

91) (16 6

–

36

otal

101
466)

832
566)

408

882

887)
050)

254

235)

019

206)

813

825

639)



Sele
30 J

21

Recon
tax un
follow

(Una
In mi

Tota

Adju
Staff
per
liab

Diffe
Acco
Addit
Adju
and

Othe

The G

The d

Adjus
accou

Differ
value
as a b

For th
to RR
foreig
ended
custo
RR 22
amou

No re
Group
and th

ected Note
une 2011

Segment An

nciliation of p
nder IFRS for
ws:

audited)
illions of Russia

l amount per s

stment of prov
f expenses accru
riod (bonuses, a
bilities)
erences arising o
ounting for deriv
tional interest a
stment of depr
d equipment
er adjustments

Group's total a

ifferences sho

tment of pro
unting records

rences arising
through prof

basis for mana

he six months
480 680 milli

gn countries f
d 30 June 201
mers in the R
26 245 million
unted to RR 12

evenue from t
p’s total reven
he three mon

es to the C

nalysis (Contin

profit before t
the six mont

an Roubles

egment inform

visions
ued related to t
annual leave, p

on securities' c
vatives at fair v
accrued on loan
reciation and co

mount under I

own above ar

ovisions is re
s used as a ba

on securities’
it or loss in IF
agement repo

ended 30 Jun
ion (for the six
from which t
10: RR 8 547
Russian Federa
n); revenues
2 005 million (

transactions w
nue during the
ths ended 30

Condense

nued)

tax for the re
ths ended and

mation

the reporting
ension

lassification
value
ns
ost of premises

FRS

ise from class

elated to the
sis for manag

’ classification
RS reporting b
rting.

ne 2011 the G
x months end
he Group de
million). For
ation amount
from custom
(for the three

with a single e
e six months a
June 2010.

ed Interim

portable segm
d for the thre

Six m
20

220 4

8 8

(9 6
1 8
(1 5
5 2

(5 0
(1 1

218 8

sification varia

difference b
ement report

n relate to gai
but classified

Group’s revenu
ded 30 June 20
rives revenue
the three m
ted to RR 248
ers in all fore
months ende

external custo
and the three

m Consolid

ments with th
ee months en

months ended 3
011

439

833

649)
836
526)
222

079)
198)

878

ances as well a

between estim
ting and estim

ns/(losses) on
as available fo

ues from cust
010: RR 471 7
es amounted
onths ended
8 146 million (
eign countrie
ed 30 June 201

omer or coun
e months ende

ated Fina

he Group’s inc
nded 30 June

30 June
2010

65 503

21 714

(11 113)
2 673
8 435
(3 508)

(2 368)
(754)

80 582

as different ac

mation meth
mation method

n revaluation o
or sale in statu

omers in the
782 million); r
to RR 19 36
30 June 201
for the three
s from which
10: RR 3 035 m

nterparty amo
ed 30 June 20

ancial Stat

come statem
2011 and 30

Three month
2011

124 149

(11 332)

(1 303)
889
(840)
2 335

(2 652)
(104)

111 142

ccounting pol

hodology app
dology accord

of securities d
utory account

Russian Fede
revenues from
68 million (for
1 the Group’
e months ende
h the Group d
million).

ounted to 10%
011, and durin

tements –

ent profit bef
0 June 2010 is

hs ended 30 Jun
201

19 81

21 68

7
(4 93
(3 08
(6 38

(1 02
33

26 47

icies.

lied in statut
ding to IFRS.

designated at
ting records u

ration amoun
m customers in
r the six mon
s revenues fr
ed 30 June 20
derives reven

% or more of
ng the six mon

–

37

fore
s as

ne
10

13

83

72
30)
89)
86)

25)
38

76

tory

fair
used

nted
n all
nths
rom
010:
nues

the
nths



Sele
30 J

22

The ri
liquid
mana
and t
functi

The G
conso

Curre
is exp
fluctu

The t
liabilit
future
that r

(Unau
In mil

Asset
Cash
Mand
Debt
Debt
or l

Due f
Loans
Debt
Debt
Debt
Other

Total

Liabil
Due t
Due t
Due t
Debt
Other
Other
Subor

Total

Net m

Foreig

Credi

ected Note
une 2011

Financial Ris

isk managem
ity and opera
gement polic
o monitor th
ioning of inter

Group’s risk
olidated financ

ncy Risk. Curr
posed to fore
uations).

table below s
ties and notio
e contracts is
reflects theore

udited)
llions of Russian R

ts
and cash equival
datory cash balan
trading securitie
securities design
oss
from other banks
s and advances to
securities pledge
investment secu
investment secu
r financial assets

monetary assets

ities
to other banks
to individuals
to corporate cust
securities in issu
r borrowed funds
r financial liabiliti
rdinated debt

monetary liabili

monetary assets /

gn exchange der

t related commit

es to the C

sk Manageme

ent function
tional risks. M
cies are design
e risks and li
rnal policies a

management
cial statement

rency risk res
eign exchang

summarizes t
onal positions
represented
etical sensitivi

Roubles

ents
nces with central
s
nated at fair value

s
o customers
ed under repurch
rities available fo
rities held to mat
(less fair value of

s

omers
e
s
ies (less fair value

ties

/ (liabilities)

rivatives

tments (Note 23

Condense

ent

within the Gr
Market risk inc
ned to identif
mits. The ope
nd procedure

t policies an
ts of the Grou

ults from fluc
ge risk on op

the Group’s
on currency
by their notio
ity of their fai

banks

e through profit

ase agreements
or sale
turity
f derivatives)

e of derivatives)

)

ed Interim

roup is carrie
cludes interes
fy and analyze
erational risk
es to minimise

d procedure
up for the yea

ctuations in th
pen positions

exposure to
derivatives as
onal positions
r value to rea

Russian
Roubles

623 586
87 841
43 217

60 487
6 019

4 774 191
51

694 479
400 747
82 807

6 773 425

29 919
4 448 991
1 315 813

88 740
2 591

62 712
312 918

6 261 684

511 741

118 692

891 774

m Consolid

d out in resp
st rate risk, eq
e these risks,
managemen

e operational

s are consist
r ended 31 De

he prevailing f
s (mainly US

foreign exch
s at 30 June 2
s. Foreign exc
sonable chan

USD

66 381
80

16 659

13 942
1 048 881

19 865
89 251
7 547
5 854

1 268 460

28 035
284 953
426 769
159 906
168 065

846
197

1 068 771

199 689

(137 871

530 008

ated Fina

ect of major
quity risk and c
to set approp
t functions ar
risk.

tent with th
ecember 2010

foreign curren
dollar/RUB a

ange risk in
2011. Foreign
hange option
ge in exchang

Euro

115 963
101

1 675

4 171
8 399

146 870
126

39 725
84

1 880

318 994

3 514
262 631
86 632
1 201
7 682
711

362 371

(43 377

) 27 199

108 187

ancial Stat

types of risks
currency risk.
priate risk lim
re intended t

ose disclosed
0.

ncy exchange
and EUR/RUB

respect of m
exchange risk

ns are disclose
ge rates.

o Othe

3 75 77
1 28
5 22

1
9 2 21
0 77 09
6
5 17 80
4 19
0 9

4 173 68

4 1 78
1 93 12
2 58 08
1 19 53
2
1 48

1 173 01

7) 66

9 (6 12

7 29 53

tements –

s: credit, mar
. The Group's
mits and contr
to ensure pro

d in the ann

rates. The Gr
B exchange r

monetary ass
k on forward
ed in the amo

er Tot

72 881 7
83 88 3
21 61 7

64 6
18 30 5
92 6 047 0

20 0
00 841 2
99 408 5
96 90 6

81 8 534 5

84 63 2
24 5 089 6
89 1 887 3
32 269 3

178 3
87 64 7

313 1

16 7 865 8

65 668 7

23) 1 8

38 1 559 5

–

38

ket,
risk
rols,
oper

nual

oup
rate

sets,
and
ount

tal

702
305
772

658
578
034
042
255
577
637

560

252
699
303
379
338
756
115

842

718

897

507



Sele
30 J

22

The t
liabilit

In mil

Asset
Cash
Mand
Debt
Debt
or lo

Due f
Loans
Debt
Debt
Debt
Other

Total

Liabil
Due t
Due t
Due t
Debt
Other
Other
Subor

Total

Net m

Foreig

Credi

Liquid
Group
accou
instru

The t
princi
CBR in

ected Note
une 2011

Financial Ris

table below s
ties and notio

llions of Russian R

ts
and cash equival
datory cash balan
trading securitie
securities design
oss
from other banks
s and advances to
securities pledge
investment secu
investment secu
r financial assets

monetary assets

ities
to other banks
to individuals
to corporate cust
securities in issu
r borrowed funds
r financial liabiliti
rdinated debt

monetary liabili

monetary assets /

gn exchange der

t related commit

dity Risk. Liqu
p is exposed
unts, term de
uments.

able below s
ples underlyi
nitiatives and

Cash and ca
1month”

Trading sec
investment
considered
time. Such f

Investment
contractual

es to the C

sk Manageme

summarizes t
onal positions

Roubles

ents
nces with central
s
nated at fair value

s
o customers
ed under repurch
rities available fo
rities held to mat
(less fair value of

s

omers
e
s
ies (less fair value

ties

/ (liabilities)

rivatives

tments (Note 23

uidity risk is de
to daily call

eposits, loan d

shows assets
ng gap analys
the Bank’s pr

ash equivalen

urities, secur
securities av
to be liquid a
financial instru

securities av
maturities (fo

Condense

ent (Continue

the Group’s
on currency d

banks

e through profit

ase agreements
or sale
turity
f derivatives)

e of derivatives)

)

efined as the
ls on its ava
drawdowns, g

and liabilities
sis presentatio
ractice:

nts represent

ities designat
vailable for
ssets as these
uments are di

vailable for
or debt instrum

ed Interim

ed)

exposure to
derivatives as

Russian
Roubles

519 447
50 532
52 516

78 738
2 086

4 322 771
15

1 020 150
352 996
98 217

6 497 468

63 932
4 214 842
1 265 948
110 350

44 018
303 299

6 002 389

495 079

63 914

621 754

risk of misma
ilable cash r
guarantees an

s at 30 June
on and the G

highly liquid

ted at fair va
sale, includin
e securities co
isclosed in gap

sale which a
ments) or as “

m Consolid

foreign exch
at 31 Decemb

USD

111 079
792

9 354

8 452
954 172
72 646
55 075
4 478
6 657

1 222 705

64 811
262 845
407 369
141 627
163 883

1 752
214

1 042 501

180 204

(215 079)

561 599

atch between
esources from
d from margi

2011 by the
roup liquidity

assets and a

alue through
ng those ple
ould be easily
p analysis tab

are less liqu
“No stated ma

ated Fina

ange risk in
ber 2010.

Euro

41 781
93

1 510

4 233
2 484

123 606

38 179
298

1 195

213 379

2 053
267 768
88 167
2 236
7 332
720

368 276

(154 897

) 128 121

107 667

the maturitie
m overnight
n and other c

ir remaining
risk managem

re classified a

profit or loss
edged under
converted in
le as “on dem

id are disclo
aturity” (for e

ancial Stat

respect of m

o Othe

1 47 29
3 26
0 1

3
4 1
6 88 83

55
9 17 16
8 41
5 11

9 154 67

3 3 87
8 89 00
7 55 18
6 18 48
2 4
0 1 13

6 167 72

7) (13 04

1 13 57

7 35 12

es of assets a
deposits, cus
calls on cash s

expected ma
ment are bas

as “on deman

s and highly
repurchase

nto cash withi
mand and less

osed accordin
quities)

tements –

monetary ass

er Tot

94 719 6
61 51 6
17 63 3

82 9
13 13 0
38 5 489 3
56 73 2
65 1 130 5
19 358 1
10 106 1

73 8 088 2

72 134 6
04 4 834 4
88 1 816 6
86 272 6
40 171 2
31 47 6

303 5

21 7 580 8

48) 507 3

73 (9 4

22 1 326 1

nd liabilities.
stomer’s curr
settled deriva

aturity. Follow
ed on the mix

nd and less t

liquid portion
agreements
n short period
than 1 month

ng to remain

–

39

sets,

tal

01
78
97

71
35
87
17
69
91
79

25

68
59
72
99
55
21
13

87

38

71)

42

The
rent
tive

wing
x of

than

n of
are
d of
h”

ning



Sele
30 J

22

The liq

(Unau
Inmil

Asset
Cash a
Mand
cen

Tradin
Secur
valu

Due f
Loans
cust

Secur
rep

Invest
for

Invest
mat

Defer
Premi
Other

Total

Liabili
Due t
Due t
Due t
Debt s
Other
Defer
Other
Subor

Total

Net li

Cumu
(gap

ected Note
une 2011

Financial

Investment
based on th

Loans and a
amounts du
based on th

Customer d
indicate tha
they are all
data accum
part of curre

quidity positio

udited)
llions of Russian Ro

ts
and cash equivale
datory cash balanc
ntral banks
ng securities
rities designated a
ue through profit o
rom other banks
s and advances to
tomers
rities pledged und
urchase agreeme
tment securities a
sale
tment securities h
turity
rred income tax as
ises and equipme
r assets

assets

ities
o other banks
o individuals
o corporate custo
securities in issue
r borrowed funds
rred income tax lia
r liabilities
rdinated debt

liabilities

quidity surplus /

ulative liquidity su
p) at 30 June 2011

es to the C

Risk Manag

securities hel
e remaining m

advances to c
ue to other ba
e remaining c

eposits divers
at such accoun
ocated per ex
ulated by the
ent account b

on of the Grou

oubles

Dema
les
1

ents 8
ces with

t fair
or loss

2
er
nts
available

9
held to

sset
nt

1

2 3

1 0
omers 7

ability

1 9

(gap) 4

urplus /
1 4

Condense

gement (Con

ld to maturity
maturities

customers, am
nks, other bo
contractual ma

sification by n
nts and depos
xpected time
e Group durin
alances.

up’s assets an

nd and
ss than
month

From
6 m

81 702

21 853
64 487

88 984
14 637 1

43 121 82

33 708

04 998

07 872 1

61 362 86

44 453 1
31 164 54
28 486 17
33 636 7
4 449 7

68 553 4

10 741 91

450 621 (5

450 621 39

ed Interim

ntinued)

y including tho

mounts due f
orrowed funds
aturities

number and t
sits provide a
of funds out

ng the previou

nd liabilities as

m 1 to
months

From
12 mo

9 605

13 952

22 122 99

110

5 258 1

11 618 1

62 665 1 02

13 673
41 579 49
74 762 5
71 882
71 643 1

40 602

14 141 59

51 476) 43

99 145 83

m Consolid

ose pledged u

rom other ba
s and other lia

ype of depos
long term an

tflow in the g
us periods an

s at 30 June 2

m 6 to
onths

From
3 y

6 851 43

756

3 625 2 067

221 3

3 407 193

1 823 41

26 683 2 351

5 126
6 476 2 643
8 972 913
6 757 34
7 502 78

7 969 5

92 802 3 675

3 881 (1 324

3 026 (491

ated Fina

under repurch

anks, other as
abilities are in

itors and the
nd stable sour
ap analysis ta
d assumption

011 is set out

m 1 to
years

More t
3 ye

3 763 6

868

7 702 1 920

51

3 276 3

3 585 196

1 919 11

1 164 2 138

3 734 376
3 386 11
4 080 123
8 499 6

5 814
197 312

5 710 831

4 546) 1 307

1 520) 816

ancial Stat

hase agreeme

ssets, debt se
ncluded into g

past experien
rce of funding
able on the b
ns regarding t

t below.

than
years

No sta
matu

6 233

365

0 464

834

6 327
7

284
618 46

8 841 338

6 746
697
024

6 245
14

669 7
918

1 299 21

7 542 316

6 022 1 132

tements –

ents are classif

ecurities in iss
gap analysis ta

nce of the Gr
g, and as a re
basis of statist
the “permane

ated
urity To

881 7

88 3
64 4

88 9
30 5

6 047 0

33 7

523 912 9

408 5
217 7 2
392 284 3
042 230 8

174 9 078 8

63 2
5 089 6
1 887 3
269 3
178 3

250 14 2
086 130 6

313 1

336 7 946 0

838 1 132 8

860

–

40

fied

sue,
able

oup
esult
tical
ent”

otal

702

305
487

984
578

034

759

962

577
217
392
892

889

252
699
303
379
338
250
693
115

029

860



Sele
30 J

22

The liq

In mil

Asset
Cash
Mand
cen

Tradin
Secur
valu

Due f
Loans
cust

Secur
rep

Invest
for

Invest
mat

Defer
Prem
Other

Total

Liabil
Due t
Due t
Due t
Debt
Other
Defer
Other
Subor

Total

Net li

Cumu
(gap

23

The p
custo
the G
same
Group
under
or cas

ected Note
une 2011

Financial Ris

quidity positio

llions of Russian R

ts
and cash equival
datory cash balan
tral banks
ng securities
rities designated
ue through profit
from other banks
s and advances to
tomers
rities pledged und
urchase agreeme
tment securities
sale
tment securities
turity
rred income tax a
ises and equipme
r assets

assets

ities
to other banks
to individuals
to corporate cust
securities in issu
r borrowed funds
rred income tax l
r liabilities
rdinated debt

liabilities

iquidity surplus /

ulative liquidity s
p) at 31 Decembe

Credit Relat

primary purp
mer when re
roup will mak
credit risk as
p on behalf o
r specific term
sh deposits an

es to the C

sk Manageme

on of the Grou

Roubles

Dema
les
1

ents 7
nces with

at fair
t or loss 1
s
o

1
der
ents
available

1 1
held to

asset
ent

1

2 4

1 0
omers 8
e
s
iability

2 0

/ (gap) 4

surplus /
er 2010 4

ted Commitm

ose of credit
quired. Guara
ke payments i
s loans. Docu
f a customer
ms and condit
nd therefore c

Condense

ent (Continue

up’s assets an

nd and
ss than
month

From
6 m

19 601

10 880
66 168

06 875
150

86 302 74

81 493

83 231

1

22 498 1

477 198 79

68 222 4
40 936 85
61 805 3
34 706 4

83 1

45 165 2

050 917 1 02

426 281 (22

426 281 19

ments

t related com
antees and st
n the event th
mentary and
authorising a
tions, are colla
carry less risk t

ed Interim

ed)

nd liabilities as

m 1 to
months

From
12 mo

8 987

9 998

45 278 99

1 460

13 069

14 745 2

93 537 1 03

44 771 1
59 810 58
34 828 1
44 831 5
15 019 8

23 870 1

23 129 76

29 592) 26

96 689 46

mmitments in
tandby letters
hat a custome
commercial
a third party t
ateralised by
than direct le

m Consolid

s at 31 Decem

m 6 to
onths

From
3 y

6 089 22

2 111

8 398 1 960

2 404 13

5 541 177

0 080 7

34 623 2 182

8 312 1
2 571 2 004
8 788 897
6 175 35
81 152 68

0 513 4

67 511 3 011

67 112 (828

63 801 (365

nstruments is
s of credit, w
er cannot me
letters of cre
to draw draft
the underlyin
nding.

ated Fina

mber 2010 is se

m 1 to
years

More t
3 ye

2 095 3

345

0 855 1 598

3 748 7

7 661 161

7 587 21

2 291 1 793

1 555 1
4 184 346
7 122 4
5 944 101
8 042 6

4 179
214 303

1 240 764

8 949) 1 028

5 148) 663

to ensure t
hich represen
et the obligat
dit, which are
ts on the Gro
ng shipments

ancial Stat

et out below.

than
years

No sta
matu

627

431

8 554

7 543 2

920
7

283
395 53

3 470 347

1 808
6 958
4 129
043

6 959
15

492 7
299

4 688 23

8 782 323

3 634 987

that funds ar
nt irrevocable
tions to third
e written und
up up to a st
of goods to w

tements –

ated
urity To

719 6

51 6
66 1

106 8
13 0

5 489 3

81 4

535 1 210 9

358 1
518 7 5
756 283 7
599 239 9

408 8 628 5

134 6
4 834 4
1 816 6
272 6
171 2

921 15 9
954 92 1

303 5

875 7 641 3

533 987 1

167

re available t
e assurances t
parties, carry
dertakings by
tipulated amo
which they re

–

41

otal

601

678
168

875
035

387

493

921

191
518
756
904

527

668
459
672
699
255
921
173
513

360

167

to a
that
the
the

ount
late



Sele
30 J

23

Comm
risk o
unuse
comm
monit
greate
follow

In mi

Com
Expo
Guar
Undr
Impo

Tota

At 30
RR 78

The t
neces
paym

24

For th
relate
influe
party

The G
comp
Disclo

ected Note
une 2011

Credit Relat

mitments to ex
on commitme
ed commitme
mitments to e
tors the mat
er degree of
ws:

illions of Russia

mitments to ex
ort letters of cre
rantees issued
rawn credit line
ort letters of cre

l credit related

June 2011 in
8 749 million)

total outstand
ssarily represe
ents being ma

Related Par

he purposes
ed if one party
ence over the
relationship,

Group’s princip
rise key man
osures are ma

es to the C

ted Commitm

xtend credit r
nts to extend
ents. However
extend credit
urities of cre
credit risk th

an Roubles

xtend credit
edit

es
edit and letters

d commitments

ncluded in Du
held as collate

ding contract
ent future cas
ade.

rty Transactio

of these con
y has the abil
other party
attention is d

pal sharehold
nagement pe
de in Note 25

Condense

ments (Continu

represent unu
d credit, the G
r, the likely am
are contingen
edit related c
han shorter te

of credit for do

s

ue to corporat
eral for irrevo

ual amount o
sh payments,

ns

densed inter
ity to control
in making fin
irected to the

er is the Bank
ersonal, their
5 for significan

ed Interim

ued)

used portions
Group is pote
mount of loss
nt upon custo
commitments
erm commitm

omestic settlem

te customers
ocable commit

of undrawn c
as these fina

rim consolida
the other pa

nancial or ope
e substance of

k of Russia (re
r close family
nt transaction

m Consolid

of authorisati
entially expos
s is less than
omers mainta
s because lon
ments. Outsta

ments

are deposits
tments under

credit lines, l
ancial instrum

ted financial
rty, is under c
erational deci
f the relations

efer to Note 1
y members a
s with state c

ated Fina

ions to extend
sed to a loss
the total unu
aining specific
nger term com
anding credit

(

of RR 82 872
r import letter

etters of cre
ments may exp

statements,
common cont
sions. In cons
ship, not mere

1). Other relat
and associate
ontrolled enti

ancial Stat

d credit. With
equal to the
used commitm
c credit stand
mmitments g
related com

30 June
2011

(Unaudited)

607 623
298 738
258 073
237 979
157 094

1 559 507

2 million (31
rs of credit. Re

edit and guar
pire or termin

parties are c
trol, or can ex
sidering each
ely the legal fo

ted parties in
ed companies
ities and gove

tements –

respect to cre
total amoun

ments since m
dards. The Gr
generally hav
mitments are

31 Decemb
201

488 02
353 36
159 15
182 22
143 36

1 326 14

December 20
efer to Note 1

antees does
nate without

considered to
xercise signific
possible rela
orm.

the tables be
s of the Gro
ernment bodie

–

42

edit
t of

most
oup
ve a
e as

ber
10

29
66
58
20
69

42

010:
12.

not
any

o be
cant
ated

elow
oup.
es.



Sele
30 J

24

As at
partie

In mi

Asse
Cash
Man
Ban

Bond
Gros
to c

Impa
adv

Othe

Liabi
Due t
Subo

The i
30 Jun

(Una
In mi

Inter
Inter
Inter
deb

Net r
Net g
Net g
sec

Othe
Oper

ected Note
une 2011

Related Par

30 June 2011
es were as foll

illions of Russia

ts
and cash equiv
datory cash ba
nk of Russia
ds of the Bank o
s amount of loa
customers
airment provisio
vances to custo
er assets

ilities
to corporate cu
ordinated debt

ncome and e
ne 2011 and 3

audited)
illions of Russia

rest income
rest expense on
rest expense ot
bt
recovery of pro
gains arising fro
gains / (losses)
curities availabl
er operating inc
rating expenses

es to the C

rty Transactio

1 and 31 Dec
lows:

an Roubles

valents
lances with the

of Russia
ans and advanc

on for loans an
omers

ustomers

expense item
30 June 2010 w

an Roubles

n subordinated
her than on sub

ovision for loan
om trading secu
arising from inv
e for sale
come
s

Condense

ns (Continued

ember 2010,

Note

e

9
ces

d

s with the B
were as follow

debt
bordinated

impairment
urities
vestment

ed Interim

d)

the outstand

30
(U

the Bank
Rus

317 8

87 8

1

312 9

Bank of Russia
ws:

the Bank
Rus

8 3
(9 6

(7

m Consolid

ding balances

0 June 2011
Unaudited)
k of
ssia

Other

885

840

158

918

a and other

Six m
2011

k of
ssia

Other

364
670)

(5)

19

738)

ated Fina

with the Ban

related
parties

80

(1)

170

related partie

months ended

related
parties

13

(4)
6

10
(8)

ancial Stat

nk of Russia a

31 Decem
the Bank of

Russia

212 451

50 532
433 585

303 299

es for the six

30 June
201

the Bank of
Russia

17 493
(17 459)

(343)

4

(708)

(398)

tements –

nd other rela

ber 2010
Other relate

parti

52

1 16

x months en

10
Other relate

parti

–

43

ated

ed
es

28

(7)

63

ded

ed
es



Sele
30 J

24

The in
30 Jun

(Una
In mi

Inter
Inter
Inter
deb
Net r
Net g
Net g
secu
Othe
Oper

For th
salarie
mont
totalin

25

In the
Russia
relate
guara
entitie

ected Note
une 2011

Related Par

ncome and e
ne 2011 and 3

audited)
illions of Russia

rest income
rest expense on
rest expense ot
bt
recovery of pro
gains arising fro
gains / (losses)
urities available
er operating inc
rating expenses

he six months
es and bonuse
hs ended 30
ng RR 194 mil

Operations

e normal cou
an Federation
ed entities wit
ntees, operat
es are carried

es to the C

rty Transactio

xpense items
30 June 2010 w

an Roubles

n subordinated
her than on sub

ovision for loan
om trading secu
arising from inv
e for sale
come
s

ended 30 Jun
es totaling RR
June 2011, r
lion (for the t

with State Co

urse of busine
n and entities
th a full range
tions with se
out on gener

Condense

ns (Continued

s with the Ba
were as follow

debt
bordinated

impairment
urities
vestment

ne 2011, rem
R 309 million (
emuneration
hree months

ontrolled Enti

ess, the Grou
controlled o

e of banking s
ecurities, ash
ral market ter

ed Interim

d)

ank of Russia
ws:

the Bank
Rus

3 1
(4 8

(4

uneration of t
(for the six mo
of the key m
ended 30 Jun

ities and Gove

up enters into
or significantly
services includ
h and settlem
rms and const

m Consolid

and other re

Three
2011

k of
ssia

Other

142
862)

(5)

7

468)

the key mana
onths ended 3
management
ne 2010: RR 93

ernment Bod

o contractual
y influenced b
ding, but not
ment transact
itute the mino

ated Fina

elated parties

e months ended

related
parties

4

(1)
2

8
(3)

agement perso
30 June 2010:
personnel com
3 million).

ies

agreements
by it. The Gro
limited to, len
ions. Operati
ority of the Gr

ancial Stat

s for the thre

d 30 June
201

the Bank of
Russia

10 292
(7 927)

4

(384)

(248)

onnel of the G
RR 170 millio
mprised salar

with the gov
oup provides t
nding, deposi
ons with gov
roup’s operat

tements –

e months en

10
Other relate

parti

Group compri
on). For the th
ries and bonu

vernment of
the governme
it taking, issue
vernment rela
tions.

–

44

ded

ed
es

ised
hree
uses

the
ent
e of
ated



Sele
30 J

25

Balan
are di

(Unau
In mil
Russia

Clien

Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien

Balan
31 De

In mil
Russia

Clien

Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien
Clien

ected Note
une 2011

Operations

ces with gove
isclosed below

udited)
llions of
an Roubles

nt

nt 1
nt 2
nt 3
nt 4
nt 5
nt 6
nt 7
nt 8
nt 9
nt 10
nt 11
nt 12
nt 13
nt 14
nt 15
nt 16

ces with go
ecember 2010

llions of
an Roubles

nt

nt 1
nt 2
nt 3
nt 4
nt 5
nt 6
nt 7
nt 8
nt 10
nt 11
nt 12
nt 13
nt 16
nt 17

es to the C

with State Co

ernment relat
w:

Sector

Oil and gas
Oil and gas
Energy
Energy
Telecommunic
Machine buildi
Machine buildi
Transport, avia
Transport, avia
Food and agric
Government an
Government an
Government an
Services
Services
Services

vernment rel
0 are disclosed

Sector

Oil and gas
Oil and gas
Energy
Energy
Telecommunic
Machine buildi
Machine buildi
Transport, avia
Food and agric
Government an
Government an
Government an
Services
Oil and gas

Condense

ontrolled Enti

ed entities wh

ations
ng
ng
ation, space ind
ation, space ind
ulture
nd municipal bo
nd municipal bo
nd municipal bo

ated entities
d below:

ations
ng
ng
ation, space ind
ulture
nd municipal bo
nd municipal bo
nd municipal bo

ed Interim

ities and Gove

hich are signif

dustry
dustry

odies
odies
odies

s which are

dustry

odies
odies
odies

m Consolid

ernment Bod

ficant in term

Lo
adva
cus

significant i

Lo
adva
cus

ated Fina

ies (Continue

s of the carryi

30
ans and
ances to
stomers

30 009

45 689

61 809
38 402

30 818

n terms of

31 De
ans and
ances to
stomers

40 046

46 999

48 230
54 669

ancial Stat

ed)

ing amount as

0 June 2011
Due to

corporate
customers

35 569
12 359
16 711

10 614

13 984

130 500
20 500

10 180
6 669

the carrying

ecember 2010
Due to

corporate
customers

46 273
11 937
27 199

10 750

24 200
10 000

10 348
23 952

tements –

s at 30 June 2

Guarante
issu

17 8
14 5

9 8

13 2

g amount as

Guarante
issu

8 4
11 9
15 4
9 8

14 8

–

45

011

ees
ued

819
525

872

207

s at

ees
ued

425
902
489
872

840



Sele
30 J

25

As at
corpo

In millio

Tradin
Securit
or los

Securit
Invest
Invest

For di

26

The ta

Name

Subsid
OJSC B
SB JSC
JSC Sb
CJSC S
LLC Sb
LLC Sb
Sberba
OJSC H
CJSC N
LLC Kh
LLC Pa
CJSC G
Vester

In Jun
produ
RR 11

ected Note
une 2011

Operations

30 June 201
orate entities w

ons of Russian Ro

ng securities
ties designated
ss
ties pledged un
ment securities
ment securities

isclosures on

Principal Su

able below pr

diaries:
Belpromstroy B
C Sberbank
erbank of Russ
Sberbank Leasin
berbank Capital
berbank Investm
ank Asset Mana
Holding compan
NK Dulisma
hrustalnye Bash
avlovo Posadsko
GOTEK Group M
r Retail N.V.

ne 2011 the
uction and sa
13 million.

es to the C

with State Co

1 and 31 Dec
were as follow

oubles

d at fair value th

nder repurchase
s available for s
s held to matur

investments i

ubsidiaries

ovides details

ank (OAO BPS

ia
ng

ments
agement Comp
ny GVSU Cente

hni
oe Gornodobyv

Management Co

Group dispo
ale of constru

Condense

ontrolled Enti

cember 2010
ws:

hrough profit

e agreements
sale
rity

n governmen

s on principal

Bank)

pany
r

vauchee Obiedi
ompany

osed of a 93.
uction materi

ed Interim

ities and Gove

the Group’s

30
(U

Corpor
bon

4 9

2 0
1 9

136 6
42 6

t debt securit

subsidiaries o

inenie co

.44% share in
ials, for RR 19

m Consolid

ernment Bod

investments

0 June 2011
Unaudited)
rate
nds

Co

996

093
981
634
623

ties please ref

of the Bank as

Natu
bus

ba
ba
ba
le
fin
fin

asset manage
constru
oil com
constru

onstruction mat
packaging mat

retail tr

n OJSC Pavlo
97 million. Th

ated Fina

ies (Continue

in securities i

orporate
shares

1 149

2 964
4 321

26 140

er to Notes 5,

at 30 June 20

ure of
siness

Perc
o

anking
anking
anking
easing
nance
nance
ement
uction
mpany
uction
terials
terials
rading

ovskaya Keram
he gain from

ancial Stat

ed)

issued by gov

31 Decem
Corporate

bonds

5 280

2 123
300

127 779
18 070

, 6, 8, 9 and 1

011:

centage of
ownership

97.91%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
97.03%

100.00%
50.01%
93.44%
60.00%
51.00%

mika, a comp
this operatio

tements –

vernment rela

ber 2010
Corpora

shar

1 0

2 7

22 9

0.

Country
registratio

Belar
Kazakhsta

Ukrain
Russ
Russ
Russ
Russ
Russ
Russ
Russ
Russ
Russ

Netherlan

pany involved
on amounted

–

46

ated

ate
res

093

748
50

950

of
on

us
an
ne
sia
sia
sia
sia
sia
sia
sia
sia
sia
ds

d in
d to



Sele
30 J

26

Durin
repos
other

The d
the re

(Una
In mi

Fair v

Tota

Non

Tota

Gain

The s
(31 De

27

The G
Bank

Accor
minim
17.7%
outlin

ected Note
une 2011

Principal Su

g the six mo
ssessed a 76%
companies. T

etails of the f
eporting perio

audited)
illions of Russia

value of net as

l purchase con

controlling inte

l purchase con

from bargain p

hare of the s
ecember 2010

Capital Ade

Group’s object
of Russia and

rding to requ
mum level of
%). Complianc
ning the calcul

es to the C

ubsidiaries (Co

onths ended
% share in CJS
The Group pla

air value of ne
od ended 30 Ju

an Roubles

sets of subsidia

sideration

erest’s proporti

sideration and

purchase

subsidiaries of
0: 4.2%).

quacy Ratio

tives when ma
(ii) to safegua

irements set
10%. As at 30
ce with capita
lation.

Condense

ontinued)

30 June 201
SC Galaktika,
ans to develop

et assets of CJ
une 2011 are

aries

ionate share of

non controllin

f the Bank in

anaging capita
ard the Group

by the Bank
0 June 2011 t
al adequacy r

ed Interim

11 under the
a 100% share
p and dispose

JSC Galaktika,
as follows:

f net assets acq

ng interest

the consolid

al are (i) to co
p’s ability to c

k of Russia st
the regulatory
ratios set by

m Consolid

e settlement
e in LLC Hote
of the subsid

LLC Hotel Ro

uired

ated assets o

omply with the
ontinue as a g

tatutory capit
y capital adeq
the Bank of

ated Fina

of the loan
el Rostov and
iaries in the fo

stov and othe

of the Group

e regulatory c
going concern

tal ratio has
quacy ratio wa
Russia is mon

ancial Stat

to its borro
controlling i
oreseeable fu

er companies

as at 30 June

capital require
n.

to be maint
as 17.9% (31
nitored mont

tements –

owers the Gr
nterests in so
ture.

acquired duri

Fair valu

1 43

1 27

12

1 39

(4

e 2011 was 4

ements set by

ained above
December 20
thly with repo

–

47

oup
ome

ing

ue

37

72

21

93

44)

4.9%

the

the
010:
orts



Sele
30 J

27

The G
8%. A
with
Novem
comm

In mi

Tier 1
Share
Share
Reta
Less
Tota

Tier 2
Reva
Fair v
Forei
Subo
Less
Tota

Tota

Risk
Cred
Mark
Tota

Core
Tota

28

On 1 J
Each r

In July
Intern
VBI is

ected Note
une 2011

Capital Ade

Group also mo
As at 30 June
the Internati
mber 2005) a
monly known a

illions of Russia

1 capital
e capital
e premium
ined earnings
goodwill
l Tier 1 capital

2 capital
aluation reserve
value reserve fo
ign currency tra
ordinated capita
investments in
l Tier 2 capital

l capital

weighted asse
it risk
ket risk
l risk weighted

capital adequa
l capital adequ

Subsequent

July 2011 Am
receipt is equ

y 2011 the G
national (“VBI”
expected to b

es to the C

quacy Ratio (

onitors capital
2011 and 31
ional Converg
nd Amendme
as Basel 1 req

an Roubles

e for premises
or investment s
anslation reserv
al
associates

ts (RWA)

d assets (RWA)

acy ratio (Total
uacy ratio (Tota

t Events

erican Deposi
al to four ord

Group reached
”). VBI is an E
be excluded fro

Condense

Continued)

adequacy rat
December 20
gence of Cap
ent to the Ca
uirements, w

securities availa
ve

l Tier 1 capital t
al capital to Tot

itary Receipts
inary shares o

d an agreeme
ast European
om the transac

ed Interim

tio based on
010, Capital A
pital Measure
apital Accord
were as follows

able for sale

to Total RWA)
tal RWA)

s of the Bank w
of the Bank.

ent on major
branch of Oe
ction.

m Consolid

Basel Accord
Adequacy Rat
ement and C
to incorporat
s:

were admitted

r terms of tra
esterreichische

ated Fina

to make sure
tios calculated
Capital Stand
te market risk

(U

d to trading o

ansaction for
e Volksbanken

ancial Stat

it maintains
d by the Grou
dards (July 19
ks (updated N

30 June
2011

Unaudited)

87 742
232 553
742 222
(8 664)

1 053 853

52 687
9 311
(6 846)

313 115
(4 448)

363 819

1 417 672

7 709 251
190 614

7 899 865

13.3
17.9

on the London

the purchase
n Group. Rom

tements –

a level of at le
up in accorda
988, updated
November 200

31 Decemb
20

87 74
232 55
585 81
(8 25

897 86

53 64
13 43
(1 13

303 51
(2 47

366 98

1 264 84

7 327 09
199 88

7 526 97

11
16

n Stock Exchan

e of Volksban
anian busines

–

48

east
ance
d to
05),

ber
010

42
53
19
51)
63

48
37
36)
13
79)
83

46

90
83
73

1.9
6.8

nge.

nken
ss of


