Agenda Item II
Amendments to MTS' Charter
Amendments to MTS' charter concerning the following issues will be considered at the meeting:

A. Changes to MTS' Official Seal
MTS' charter must be amended to reflect modifications to MTS' official seal, which will be changed to include MTS' logotype and mark, as well as to reflect the registration of the trademark "MTS OJSC".

B. Increases in MTS' Charter Capital
The number of distributed and declared MTS shares changed when ordinary registered shares were distributed in connection with MTS' issuance of American Depositary Receipts. The majority of these shares were distributed to the underwriters of the offering and deposited in the account of Morgan Guaranty Trust Company of New York. MTS' charter must be amended because, under the current legislation, when such an issuance of additional shares is complete and has been registered with the state, the charter must be amended to show the resulting increase in charter capital, the increase in the number of ordinary registered shares, and the decrease in the number of declared ordinary registered shares.

C. New MTS Branches

MTS' Board of Directors has approved the establishment by MTS of branches in Yaroslavl, Ivanovo, Nizhny Novgorod, Vyatka, Tver, and Kostroma. Under Russian law MTS' charter must be amended so that it contains information about these new branches.

A draft of the proposed changes to MTS' Charter is enclosed.

Method of voting:
Shareholders may vote "IN FAVOR" of adopting the proposed amendments to MTS' Charter, "AGAINST" adopting the proposed amendments to MTS' Charter, or may "ABSTAIN" from voting.
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