Agenda Item III
Termination of the Authority of the Current Board of Directors
This agenda item, and Agenda Item IV, are included according to the request of DeTeMobil Deutsche Telecom MobilNet GmbH ("DeTeMobil"), a shareholder of MTS. As one of the members of the current Board of Directors of MTS, nominated by DeTeMobil, namely Mr. E. Romberg, is leaving his post at DeTeMobil, DeTeMobil proposes the termination of the authority of the current Board of Directors and the election of a new Board of Directors (Agenda Item IV). As described under Agenda Item IV below, the proposed new Board of Directors is identical to the current Board of Directors, with the exception that Mr. E. Romberg is removed and Mr. M. Gunter (link к фамилии в link 6) is added in his stead.

The need to terminate the authority of the entire Board of Directors in order to replace a single member arises due to a provision of MTS' Charter requiring election of the Board of Directors solely by a cumulative vote a shareholders' meeting.

Method of voting:
Shareholders may vote "IN FAVOR" of terminating the authority of the current Board of Directors, "AGAINST" terminating the authority of the current Board of Directors, or may "ABSTAIN" from voting.
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