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AUDITOR: CJSC Deloitte & Touch CIS 
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Tel.: +7 (095) 787 06 00

Audit licence № 002417, issued by the Ministry of Finance of the Russian Federation on November 6, 2002 for a term of five years.

State registration certificate of CJSC Deloitte & Touch CIS № 102770042544, issued by the Moscow Interdistrict Inspection № 39 within the Ministry of Taxes and Levies of the Russian Federation on November 13, 2002.

Settlement rouble account 40702810500700961028 in CJSC CB “Citybank”, correspondent account 30101810300000000202, BIK 044525202

LEGAL ENTITY BEING AUDITED: 

Legal address: 4, Marksistskaja Str., 109147, Moscow, Russian Federation

Location: 4, Marksistskaja Str., 109147, Moscow, Russian Federation

Licences and permits for activity categories, tendered by MTS OJSC:

Scope of activities: Leasing of communication channels
Licence number: 14666
Issue Date: 23.03.00
Period of validity: 24.11.03
Regions of licence validity: 

· Komi Republic 

· Kostroma region 

· Moscow 

· Moscow region 

· Tver region

Licence number: 14680
Issue Date: 07.04.00
Period of validity: 07.04.05
Regions of licence validity: 

· Kaluga region 

· Pskov region 

· Ryazan region 

· Smolensk region 

· Tula region 

· Vladimir region

Licence number: 16245
Issue Date: 13.10.00
Period of validity: 13.10.05
Regions of licence validity: 

· Ivanovo region 

· Kirov region 

· Nizhni Novgorod region 

· Yaroslavl region

Licence number: 17774
Issue Date: 13.04.01
Period of validity: 13.04.06
Regions of licence validity: 

· Amur region 

· Chelyabinsk region 

· Komi-Permyak Autonomous Area 

· Khanty-Mansi Autonomous Area 

· Kurgan region 

· Orenburg region 

· Perm region 

· Sverdlovsk region 

· Tambov region 

· Tumen region 

· Udmurt Republic 

· Yamalo-Nenets Autonomous Area

Scope of activities: Rendering of audioconference communication services
Licence number: 18228
Issue Date: 18.05.01
Period of validity: 18.05.06
Regions of licence validity: 

· Amur region 

· Belgorod region 

· Bryansk region 

· Chelyabinsk region 

· Ivanovo region 

· Kaluga region 

· Khanty-Mansi Autonomous Area 

· Kirov region 

· Komi-Permyak Autonomous Area 

· Komi Republic 

· Kostroma region 

· Kurgan region 

· Kursk region 

· Lipetsk region 

· Moscow 

· Moscow region 

· Nizhni Novgorod region 

· Omsk region 

· Orenburg region 

· Orel region 

· Perm region 

· Pskov region 

· Ryazan region 

· Sverdlovsk region 

· Smolensk region 

· Tambov region 

· Tver region 

· Tula region 

· Tumen region 

· Udmurt Republic 

· Vladimir region 

· Voronezh region 

· Yamalo-Nenets Autonomous Area 

· Yaroslavl region

Scope of activities: Rendering of videoconference communication services
Licence number: 17169
Issue Date: 25.01.01
Period of validity: 25.01.06
Regions of licence validity: 

· Amur region 

· Belgorod region 

· Bryansk region 

· Chelyabinsk region 

· Ivanovo region 

· Kaluga region 

· Khanty-Mansi Autonomous Area 

· Kirov region 

· Komi-Permyak Autonomous Area 

· Komi Republic 

· Kostroma region 

· Kurgan region 

· Kursk region 

· Lipetsk region 

· Moscow 

· Moscow region 

· Nizhni Novgorod region 

· Omsk region 

· Orenburg region 

· Orel region 

· Perm region 

· Pskov region 

· Ryazan region 

· Sverdlovsk region 

· Smolensk region 

· Tambov region 

· Tver region 

· Tula region 

· Tumen region 

· Udmurt Republic 

· Vladimir region 

· Voronezh region 

· Yamalo-Nenets Autonomous Area 

· Yaroslavl region

Scope of activities: Rendering of local and intrazone telephone services Licence number: 19615
Issue Date: 04.10.01
Period of validity: 04.10.11
Regions of licence validity: 

· Amur region 

· Ivanovo region 

· Kirov region 

· Nizhni Novgorod region 

· Omsk region 

· Perm region 

· Sverdlovsk region 

· Udmurt republic 

· Yaroslavl region

Scope of activities: Rendering of local and national telephone services
Licence number: 14668
Issue Date: 23.03.00
Period of validity: 25.08.04
Regions of licence validity: 

· Komi Republic 

· Kostroma region 

· Moscow 

· Moscow region 

· Tver region

Licence number: 15282
Issue Date: 03.07.00
Period of validity: 03.07.05
Regions of licence validity: 

· Kaluga region 

· Pskov region 

· Ryazan region 

· Smolensk region 

· Tula region 

· Vladimir region

Scope of activities: Rendering of data transmission services
Licence number: 21780
Issue Date: 17.04.02
Period of validity: 17.04.07
Regions of licence validity: 

· Amur region 

· Arckangelsk region 

· Belgorod region 

· Bryansk region 

· Chelyabinsk region 

· Ivanovo region 

· Kaliningrad region 

· Kaluga region 

· Khanty-Mansi Autonomous Area 

· Kirov region 

· Komi-Permyak Autonomous Area 

· Kostroma region 

· Kurgan region 

· Kursk region 

· Leningrad region 

· Lipetsk region 

· Moscow 

· Moscow region 

· Murmansk region 

· Nenets Autonomous Area 

· Nizhni Novgorod region 

· Novgorod region 

· Omsk region 

· Orenburg region 

· Orel region 

· Perm region 

· Pskov region 

· Karelia Republic 

· Ryazan region 

· Saint Petersburg 

· Sverdlovsk region 

· Smolensk region 

· Tambov region 

· Tver region 

· Tula region 

· Tumen region 

· Udmurt Republic 

· Vladimir region 

· Vologda region 

· Voronezh region 

· Yamalo-Nenets Autonomous Area 

· Yaroslavl region

Scope of activities: Rendering of GSM 1800 MHz cellular radio phone services
Licence number: 24134
Issue Date: 24.10.02
Period of validity: 28.04.08
Regions of licence validity: 

· Khanty-Mansi Autonomous Area 

· Komi-Permyak Autonomous Area 

· Komi Republic 

· Kurgan region 

· Orenburg region 

· Sverdlovsk region 

· Tumen region 

· Udmurt Republic 

· Yamalo-Nenets Autonomous Area

Licence number: 24135
Issue Date: 24.10.02
Period of validity: 28.04.08
Regions of licence validity: 

· Belgorod region 

· Bryansk region 

· Ivanovo region 

· Kaluga region 

· Kostroma region 

· Kursk region 

· Lipetsk region 

· Orel region 

· Ryazan region 

· Smolensk region 

· Tambov region 

· Tver region 

· Tula region 

· Vladimir region 

· Voronezh region 

· Yaroslavl region

Licence number: 24136
Issue Date: 24.10.02
Period of validity: 28.04.08
Regions of licence validity: 

· Moscow 

· Moscow region

Scope of activities: Rendering of GSM 900 MHz cellular radio phone services
Licence number: 14452
Issue Date: 23.03.00
Period of validity: 01.10.06
Regions of licence validity: 

· Smolensk region

Licence number: 14453
Issue Date: 23.03.00
Period of validity: 01.10.06
Regions of licence validity: 

· Vladimir region

Licence number: 14454
Issue Date: 23.03.00
Period of validity: 01.10.06
Regions of licence validity: 

· Pskov region

Licence number: 14455
Issue Date: 23.03.00
Period of validity: 01.10.06
Regions of licence validity: 

· Tula region

Licence number: 14456
Issue Date: 23.03.00
Period of validity: 01.10.06
Regions of licence validity: 

· Kaluga region

Licence number: 14457
Issue Date: 23.03.00
Period of validity: 01.10.06
Regions of licence validity: 

· Ryazan region

Licence number: 14462
Issue Date: 22.03.00
Period of validity: 04.04.07
Regions of licence validity: 

· Tver region

Licence number: 14463
Issue Date: 22.03.00
Period of validity: 22.08.07
Regions of licence validity: 

· Komi Republic

Licence number: 14464
Issue Date: 22.03.00
Period of validity: 22.08.07
Regions of licence validity: 

· Kostroma region

Licence number: 14465
Issue Date: 22.03.00
Period of validity: 01.12.04
Regions of licence validity: 

· Moscow 

· Moscow region

Licence number: 22744
Issue Date: 11.07.02
Period of validity: 11.07.12
Regions of licence validity: 

· Saratov region

Scope of activities: Rendering of GSM 900/1800 MHz cellular radio phone services
Licence number: 24791
Issue Date: 30.12.02
Period of validity: 30.12.12
Regions of licence validity: 

· Samara region

Scope of activities: Rendering of dual band GSM- 900/1800 MHz cellular radio communication services
Licence number: 24134
Issue Date: 24.10.02
Period of validity: 28.04.08
Regions of licence validity: 

· Chelyabinsk region 

· Kirov region 

· Perm region

Licence number: 24135
Issue Date: 24.10.02
Period of validity: 28.04.08
Regions of licence validity: 

· Nizhni Novgorod region

Scope of activities: Rendering of telematic services
Licence number: 14667
Issue Date: 23.03.00
Period of validity: 30.12.04
Regions of licence validity: 

· Komi Republic 

· Kostroma region 

· Moscow 

· Moscow region 

· Tver region

Licence number: 15403
Issue Date: 03.07.00
Period of validity: 03.07.05
Regions of licence validity: 

· Kaluga region 

· Pskov region 

· Ryazan region 

· Smolensk region 

· Tula region 

· Vladimir region

Licence number: 17333
Issue Date: 15.02.01
Period of validity: 15.02.06
Regions of licence validity: 

· Amur region 

· Belgorod region 

· Bryansk region 

· Chelyabinsk region 

· Ivanovo region 

· Kaluga region 

· Komi Republic 

· Kirov region 

· Khanty-Mansi Autonomous Area 

· Komi-Permyak Autonomous Area 

· Kostroma region 

· Kurgan region 

· Kursk region 

· Lipetsk region 

· Moscow 

· Moscow region 

· Nizhni Novgorod region 

· Omsk region 

· Orenburg region 

· Orel region 

· Perm region 

· Pskov region 

· Ryazan region 

· Sverdlovsk region 

· Smolensk region 

· Tambov region 

· Tver region 

· Tula region 

· Tumen region 

· Udmurt Republic 

· Vladimir region 

· Voronezh region 

· Yamalo-Nenets Autonomous Area 

· Yaroslavl region

Licence number: 19596
Issue Date: 04.10.01
Period of validity: 04.10.06
Regions of licence validity: 

· Arckangelsk region 

· Kaliningrad region 

· Karelia Republic 

· Leningrad region 

· Murmansk region 

· Nenets Autonomous Area 

· Novgorod region 

· Saint Petersburg 

· Vologda region

Scope of activities: Design of structure of the 1st and 2nd responsibility level
Licence number: ГС-1-50-02-21-0-7740000076-010033-1
Issue Date: 29.08.02
Period of validity: 29.08.05

Scope of activities: Building of structure of the 1st and 2nd responsibility level Licence number: ГС-1-99-02-27-0-7740000076-003045-1
Issue Date: 14.11.02
Period of validity: 14.11.07

Scope of activities: Servicing of cryptographic devices
Licence number: ЛФ/07-1124
Issue Date: 14.04.00
Period of validity: 19.04.04

Scope of activities: Circulation of cryptographic devices
Licence number: ЛФ/07-1125
Issue Date: 14.04.00
Period of validity: 19.04.04

Scope of activities: Rendering of information encryption services
Licence number: ЛФ/07-1126
Issue Date: 14.04.00
Period of validity: 19.04.04

Scope of activities: Rendering of mounting, setting up and maintenance of fire protection equipment services
Licence number: 11005003
Issue Date: 08.02.02
Period of validity: 08.02.05

Audit report 

To the shareholders of Mobile TeleSystems Open Joint Stock Company (hereinafter “Company”)

We have audited the accompanying finance statements of the Company over a period from January 1, 2002 to December 31, 2002 inclusive. The financial statements of the Company include the following:

· Balance-sheet 

· Profit and loss report 

· Appendices to the balance sheet and profit and loss report 

· Explanatory note

These financial statements are the responsibility of the Company’s Board of Directors. Our responsibility is to express an opinion on authenticity of these statements in every substantial respect and on the correspondence of financial statements procedure with the legislation of the Russian Federation based on our audit.

We conducted our audit in accordance with the Federal Auditing Low № 110-FZ, dated August 7, 2001, federal auditing rules (standards), approved by the Russian Government Resolution № 696, dated September 23, 2002, as well as with applicable auditing rules (standards), approved by the Auditing Commission under the Russian President, and Company auditing standards.

The audit was planed and performed to obtain reasonable assurance about whether the financial statements are free of material misstatement. The audit is conducted selectively and includes examining, on a test basic, evidence supporting the significance and disclosure of the information concerning financial and economic activities, assessing the accounting principals and procedures, the rules of financial statements preparation, determination of the principal assessed values obtained by the Company management during financial statements preparation, as well as evaluating the financial statement presentation.

We believe that our audits provide a reasonable basis for our opinion on faithfulness of the presented financial statements, in all material respects, and on the correspondence of the financial accounting with the Russian legislation.

The explanatory note presented by the Company management contains no information concerning the volume and character of transactions with associated parties, in accordance with PBU 11/200 requirements, “Information on affiliated persons”.

In our opinion, passing over any corrections required in connection with the circumstances referred to above, the financial statements of Mobile TeleSystems Open Joint Stock Company present fairly, in all material respects, the financial position of the Company as of December 31, 2002, and the results of its financial and economic activities in the period from January 1, 2002 to December 31, 2002, inclusive, in conformity with the Federal Law of Russian Federation № 129-FZ “On Accounting”, dated November 21, 1996.

Director General Dan Collinson Koch
Date April 18, 2003

Chief Auditor V. N. Sorokin

General Audit Certificate General Audit Certificate №
09779бб issued on December 28,
1995, with unlimited effective period

CJSC “Deloitte & Touch”
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