Amendments and additions to the charter of Mobile TeleSystems Open Joint Stock Company registered on June 28, 2002

1. Clause 9 of the Charter — “Dividends” — shall be stated as follows:

“9.1. Pursuant to a resolution of the Meeting of Shareholders, dividends may be paid according to the results of the first quarter, six months or nine months of the fiscal year and (or) according to the results of the fiscal year. A resolution to pay out (declare) dividends according to the results of the first quarter, six months and nine months of the fiscal year may be adopted within three months after the end of the respective period. Annual dividends shall be announced by the annual General Meeting of Shareholders according to the results of the year.

9.2. The amount of dividend, calculated for one common share, shall be determined by the General Meeting of Shareholders at the recommendation of the Board of Directors. The amount of dividend may not exceed the amount recommended by the Board of Directors of the Company.

9.3. The Company shall be obligated to pay dividends that have been announced. As a rule, dividends shall be paid in money. A dividend may also be paid in the form of other property, shares (capitalization of profits), other types of securities, property, or the assignment of property rights or other rights having a monetary valuation. The amount of the dividend and the form of payment thereof on shares shall be established in the resolution to pay dividends on shares.
The General Meeting of Shareholders may adopt a resolution not to pay dividends on shares.

9.4. Dividends shall nether accrue nor be paid on shares that have not been issued into circulation or have been acquired by the Company.

9.5. Dividends shall accrue and be paid only on fully paid shares.

9.6. Interest shall not accrue on dividends that have not been paid out or received.

9.7. The date of payment of dividends shall be set by a resolution of the General Meeting of Shareholders. If the date when dividends are to be paid is not specified by resolution of the General Meeting of Shareholders of the Company, the period within which they are to be paid shall not exceed 60 days from the day of adoption of the resolution on payment of dividends.

9.8. For each payment of dividends a list of persons entitled to receive dividends shall be prepared.
The list of persons entitled to receive dividends shall be prepared on the day of preparation of the list of persons entitled to participate in the General Meeting of Shareholders of the Company which adopts a resolution to pay dividends. For the purpose of preparing the list of persons entitled to receive dividends, a nominal holder of shares of the Company shall submit information on the persons in whose interests he holds the shares of the Company.

9.9. In the cases established by current legislation, the Company shall not have the right to adopt a resolution to pay (announce) dividends on shares.

9.10. In the cases established by current legislation, the Company shall not have the right to pay announced dividends on shares.”

2. Subparagraph 10.1. shall be added to clause 12.1.of the Charter and shall read as follows:

“10.1. payment (announcement) of dividends according to the results of the first quarter, six months, nine months of the fiscal year;”

3. Subparagraph 11 of clause 12.1. of the Charter shall be amended as follows:

“11. approval of annual reports and balance sheets, including statements of profits and losses (profit and loss accounts) of the Company, and distribution of profits (including payment (declaration) of dividends with the exception of profit distributed in the form of dividends according to the results of the first quarter, six months, nine months of the fiscal year), and losses of the Company based on the results of the fiscal year;”
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