Resolution of the Auditing Committee on auditing of MTS OJSC economic and financial activities for 2002

Moscow, April 14, 2003
In accordance with Federal Law № 208-Ф3 of December 26, 1995 “On joint stock companies” audits of the economic and financial activities of MTS OJSC (hereinafter referred to as “Company”) were conducted.

The work of the Auditing Committee was performed in the period of time from November 14 till November 29, 2002 and from April 7 till April 11, 2003.

All conclusions set forth in this document were drawn on the basis of documents provided by Company stuff.

Balance sheet (Form #1) and profit and loss report (Form #2) for 2002, tax declarations, economic agreements and analytical accounting registers on the main Company dealers were used to audit and prepare the present Report.

The Auditing Committee expresses its opinion that the financial accounting of MTS OJSC represents MTS OJSC financial position for January 1, 2003, corresponding financial results, flow of funds and share capital movement authentically.
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