Draft Resolutions on subjects submitted to consideration of MTS OJSC Annual General Shareholders Meeting of Dated 30 June, 2003

First Subject of Agenda: Procedure for conducting the General Meeting of Shareholders.

Draft resolution: Have the following person (…) elected the Chairman of the meeting to preside over MTS OJSC Annual General Shareholders Meeting.

Second Subject of Agenda: On election of MTS OJSC Counting Board members.

Draft resolution: 

1. Approve the number of Counting Board members: 3 (three) persons. 

2. Have the following persons elected MTS OJSC Counting Board members: T. V. Evtushenkova, A. K. Blinov, E. O. Kovalenko.

Third Subject of Agenda: Approval of MTS OJSC’ Annual Performance Report, MTS OJSC’ Annual Accounting Statements, MTS OJSC’ Profits & Losses Statement, Distribution of MTS OJSC’ Profit.

Draft resolution: Approve MTS OJSC’ Annual Performance Report for 2002, MTS OJSC’ Annual Accounting Statements for 2002, MTS OJSC’ Profits & Losses Statement for 2002, Procedure for distribution of MTS OJSC’ profit, including annual dividends on MTS OJSC common registered shares determined in the amount of RUR 1.69715265 per a common registered share in MTS OJSC with par value of RUR 0.1 each.

The total amount of MTS OJSC annual dividends is RUR 3 382 978 737.

The annual dividends shall be paid in cash by 30 September, 2003.

Forth Subject of Agenda: Election of MTS OJSC Board of Directors members.

Draft resolution: Have the following persons elected members of the Board of Directors of Mobile TeleSystems Open Joint Stock Company:

Fifth Subject of Agenda: Election of MTS OJSC Auditing Commission members.

Draft resolution: Have the following persons elected MTS OJSC Auditing Commission members:

Sixth Subject of Agenda: Approval of MTS OJSC Auditor.

Draft resolution: Approve the auditing company Deloitte & Touche CJSC to be MTS OJSC’ Auditor.

Seventh Subject of Agenda: Approval of the transaction on surety granted by MTS OJSC for MTS-Capital Ltd.?s obligations connected with issue, placement and redemption of MTS-Capital Ltd. non-convertible documentary pay-to-bearer bonds.

Draft resolution: 

1. Approve the transaction on surety granted by MTS OJSC (a guarantor) for MTS-Capital Ltd.’s obligations according to which MTS OJSC shall be responsible to bond holders for performance of MTS-Capital Ltd.’s obligations connected with issue, placement and redemption of bonds, including the principal debt amount of RUR 5 000 000 000 (five billion) and interests on bonds in the amount of up to RUR 2 250 000 000 (two billion two hundred fifty million) to be paid in conformity with the redemption term of 1092 days from the date of placement on conditions specified in the Draft Agreement of Surety. 

2. Entrust MTS OJSC President to agree and sign the Agreement of Surety granted for performance of MTS-Capital Ltd.’s obligations connected with bond issue and placement in conformity with the price, terms and conditions specified in the Agreement as well as to carry out any other required action.

Eighth Subject of Agenda: On supplements and amendments to be entered into MTS OJSC Charter.

Draft resolution: Have supplements and amendments entered into MTS OJSC Charter.
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