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     COMSTAR – United TeleSystems 

       27 Smolenskaya-Sennaya Square, Bldg. 2, 119121 Moscow,
       Russian Federation
Notice 
Of Conducting the Extraordinary General Meeting  

Of COMSTAR – United TeleSystems Joint Stock Company’s Shareholders  

The Board of Directors of COMSTAR – United TeleSystems Joint Stock Company (hereinafter, “JSC COMSTAR-UTS” or the “Company”) hereby notifies you of conducting the extraordinary general meeting of the Company’s shareholders in the form of absentee voting.  
Company’s registered office address: 27 Smolenskaya-Sennaya Square, Bldg. 2, 119121 Moscow, Russian Federation.
Date of conducting the extraordinary general meeting of shareholders (the deadline for acceptance of the filled out and signed voting cards): 24 December 2007.

The form of conducting the meeting: absentee voting.
The venue: 12 Petrovsky Boulevard, Bldg. 3, Moscow, Russian Federation. 

Postal address on which to send the filled out and signed voting cards: JSC COMSTAR-UTS (FAO: Corporate Secretary), 12 Petrovsky Boulevard, Bldg. 3, Moscow, Russian Federation.
The record date for the persons entitled to participate in the extraordinary general meeting of shareholders: 7 November 2007.

AGENDA FOR THE MEETING:

1. The restructuring of JSC COMSTAR-UTS by way of affiliation of CJSC Sochitelecomservice to JSC COMSTAR-UTS.

2. The restructuring of JSC COMSTAR-UTS by way of affiliation of CJSC Port Telecom to JSC COMSTAR-UTS.

3. Variation of JSC COMSTAR-UTS Charter.

4. Approval of the Bylaws on remuneration payable to the members of JSC COMSTAR-UTS Board of Directors.


The persons, entitled to participate in the extraordinary general meeting of JSC COMSTAR-UTS shareholders, can read the information (materials) to be provided in preparation for conducting the extraordinary general meeting of shareholders, and obtain the copies of such materials from the Company’s Corporate Secretary at Company’s Office, on: 12 Petrovsky Boulevard, Bldg. 3, 119121 Moscow, Russian Federation, from 24 November 2007 through 24 December 2007, on working days from 10am to 5pm. 
The proxy of a shareholder at the general meeting of Company’s shareholders will act in accordance with the powers basing on the references of the federal laws or the acts of state authorities or local authorities authorized to that effect, or under the power of attorney executed in writing. The proxy card shall contain the particulars of the principal and proxy (in case of an individual: full name, particulars of the ID (serial # and/or ID #, date/place of issue, the issuing authority); in case of a legal entity: the name, registered office address). The proxy card shall be executed in accordance with the requirements of Clauses 4 and 5, Article 185 of Civil Code of the Russian Federation, or notarized.    

Pursuant to Clause 1 of Article 75 of the Federal Law on Joint Stock Companies, the shareholders owning the voting shares, have the right to request to have their own stock redeemed, fully or partially, by the Company in case of restructuring of the Company, if they voted against adoption of the resolution on its restructuring, or did not participate in the voting on that issue. 

The shareholders’ right to request to have their own stock redeemed by the Company shall be exercised not later than 45 days of the extraordinary general meeting of shareholders adopting the respective resolution on the restructuring of the Company.  The shareholder’s right to the redemption of the stock belonging to him/her/it, will be exercised by submitting a written request to the Company indicating the shareholder’s place of abode (registered office address) and the number of shares which he/she/it requests to be redeemed. The shareholder’s signature (in case of an individual), as well as that of his/her proxy, appearing on the shareholder’s request for the redemption of the stock belonging to him/her, shall be notarized, or authenticated by the Keeper of Company’s shareholder register.

The price for redemption of the stock has been set by JSC COMSTAR-UTS Board of Directors at 221.2 rubles for 1 common share.     
The voting cards received by the Company not later than 24 December 2007, will be taken into account in determining the quorum of the extraordinary general meeting of shareholders and summing up the voting results.   
 JSC COMSTAR-UTS Board of Directors
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