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     Russian Federation
Notice

of Conducting the Extraordinary General Meeting 

of COMSTAR – United TeleSystems Joint Stock Company’s Shareholders  

The Board of Directors of COMSTAR – United TeleSystems Joint Stock Company (hereinafter, “JSC COMSTAR-UTS” or the “Company”) hereby notifies you of conducting the extraordinary general meeting of the Company’s shareholders in the form of absentee voting.

Company’s registered office address: 27 Smolenskaya-Sennaya Square, Bldg. 2, 119121 Moscow, Russian Federation.

Date of conducting the extraordinary general meeting of shareholders (the deadline for acceptance of the filled out and signed voting cards): 20 December 2008.

Postal address on which to send the filled out and signed voting cards: JSC COMSTAR-UTS (FAO: Corporate Secretary), 12 Petrovsky Boulevard, Bldg. 3, Moscow, Russian Federation.

The record date for the persons entitled to participate in the extraordinary general meeting of shareholders: 14 November 2008.

AGENDA OF THE MEETING:

1. Approval of the restated By-Law on the Board of Directors of JSC COMSTAR-UTS.

2. Approval of the restated By-Law on the Management Board of JSC COMSTAR-UTS .

3. Approval of the changes to the Bylaw on the General Shareholders Meeting of JSC COMSTAR-UTS .    

The persons, entitled to participate in the extraordinary general meeting of JSC COMSTAR-UTS shareholders, can read the information (materials) to be provided in preparation for conducting the extraordinary general meeting of shareholders, and obtain the copies of such materials from the Company’s Corporate Secretary at Company’s Office, on: 12 Petrovsky Boulevard, Bldg. 3, 119121 Moscow, Russian Federation, from 21 November 2008 through 20 December 2008, on working days from 10am to 5pm.

A representative of the shareholder at the Company’s general shareholders meeting acts in accordance with the powers based on instructions of Federal laws or regulations of authorized state agencies or institutions of local governing, or a power of attorney issued in writing. A voting proxy must contain information about the represented person and the representative (full name or company name, place of residence or location, passport details). A voting proxy must be drawn up in accordance with the requirements set in cl.4 and 5 of Article 185 of the RF Civil Code or must be notarized. 

When determining the quorum and tallying the voting results, only the voting cards received by the Company not later than   20 December 2008 will be taken into account.
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