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INDEPENDENT AUDITOR’S REPORT

To the Shareholders and the Board of Directors of Joint Stock Company for Development of
International Electrical Relations (JSC RAO UES International)

We have audited the accompanying consolidated financial statements of JSC RAO UES
International and its subsidiaries (the “Group”) which comprise the consolidated balance sheet as
at 31 December 20086, consolidated income statement, consolidated cash flows statement and
consolidated statement of changes in equity for the year then ended and a summary of significant
accounting policies and other explanatory notes,

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with International Financial Reporting Standards. This responsibility
includes: designing, implementing and maintaining internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Basis for Qualified Opinion

As of 31 December 2005 the Group was in breach of certain financial covenants in respect of certain
long-term loan agreements. In this circumstance, in accordance with International Financial Reporting
Standards, the related borrowings should have been presented as current liabilities. Had the Group
correctly classified the liabilities as current liabilities, total current liabilities as presented in the balance
sheet as at 31 December 2005 would have been increased, and total non-current liabilities would have
been decreased, by Euro 45,372 thousand, respectively.

The firm is an authorized licensee of the tradename and logo of PricewaterhouseCoopers.
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Qualified Opinion

In our opinion, except for the effect of the matter described in the Basis for Qualified Opinion
paragraph on the comparative balance sheet, the accompanying consolidated financial statements
present fairly, in all material respects, the financial position of the Group as of 31 December 20086,
and its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards.

Emphasis of Matter
Without further qualifying our opinion, we draw attention to the following :

In 2006 the Group completed the initial accounting in respect of the acquisition of 51.0 percent of
the shares of CJSC Moldavskaya GRES and determined the final fair values of the tangible and
identifiable intangible assets of the acquired entity in accordance with IFRS 3 Business
Combinations as EUR 166.1 million. As stated in Note 6, a number of estimations and assumptions
were made relating to the determination of the fair values of the tangible and identifiable intangible
assets, including the new deliveries to foreign markets. Actual results could differ from those
estimations and assumptions. If future deliveries are different from the estimations and
assumptions, this could have a significant impact on the value of property, plant and equipment.

The Transnistria territory in which CJSC Moldavskaya GRES is incorporated and operates, is not
recognised by other countries. As a consequence, Transnistria legislation and the Transnistria
Rouble as a currency are not recognised outside Transnistria. The majority of Government
decisions affecting the activity of CJSC Moldavskaya GRES are not publicly communicated. It is
uncertain what changes in conditions may occur and/or what effect such changes might have on
the financial position of the CJSC Moldavskaya GRES, but they could be material to the Group.

ZAO Pricowee neuse Coop@ws Aucl i

Moscow, Russian Federation
31 July 2007
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JSC RAO UES International
Consolidated Balance Sheet as at 31 December 2006

(in thousands of EUR)

Note 2006 2005
ASSETS
Non-current assets
Property, plant and equipment 7 318,238 322,686
Intangible assets 8 1,413 1,471
Investments in associates and jointly 9 156,016 96,477
controlled entity
Deferred tax assets 10 11,579 6,644
Other non-current assets 11 9,310 8,369
Total non-current assets 496,556 435,647
Current assets
Inventories 12 27,046 23,421
Accounts receivable and prepayments 13 189,532 197,363
Cash and cash equivalents 14 30,550 25,830
Other current assets 15 2,664 6,307
Total current assets 249,792 252,921
Total assets 746,348 688,568

The consolidated balance sheet is to be read in conjunction with the notes to and forming part of the consolidated
financial statements set out on pages 10 to 53.



JSC RAO UES International
Consolidated Balance Sheet as at 31 December 2006

(in thousands of EUR)

Note 2006 2005
EQUITY AND LIABILITIES
Equity
Share capital registered 16 1,803 1,803
Share capital non-registered 16 31,237 -
Property, plant and equipment revaluation 65,045 13,594
reserve
Foreign currency translation reserve (4,200) (4,750)
Retained earnings 153,122 107,951
Total equity attributable to shareholders 247,007 118,598
of the Company
Minority interest 55,154 72,071
Total equity 302,161 190,669
Non-current liabilities
Loans and borrowings 18 171,245 58,651
Deferred tax liabilities 10 23,039 10,330
Other non-current liabilities 1,176 671
Total non-current liabilities 195,460 69,652
Current labilities
Loans and borrowings 18 77,880 235,015
Accounts payable and accrued charges 19 131,292 149,969
Other taxes payable 20 28,555 39,092
Profit tax payable 11,000 4,171
Total current liabilities 248,727 428,247
Total liabilities 444,187 497,899
Total equity and liabilities 746,348 688,568
General Director Dod E.V.
Chlef ACCOUntaHt Chesnokova A.O.

27 July 2007

The consolidated balance sheet is to be read in conjunction with the notes to and forming part of the consolidated

financial statements set out on pages 10 to 53.



JSC RAO UES International

Consolidated Income Statement for the Year ended 31 December 2006

(in thousands of EUR)
Note 2006 2005

Revenue 21 1,082,613 791,891
Operating expenses 22 (960,694) (751,959)
Negative goodwill 6 - 59,578
Operating profit 121,919 99,510
Finance income 23 15,236 4,481
Interest expense (22,548) (16,316)
Share of (loss) / profit of associates and
jointly controlled entity 0 (3.134) 7,339
Profit before income tax 111,473 95,014
Total profit tax charge 24 (34,845) (21,386)
Profit for the year 76,628 73,628
Attributable to:

86,634 717,932
Shareholders of the Company
Minority interest (10,006) 4,304)

76,628 73,628
Earnings per ordinary share for profit
attributable to the shareholders of the 17 EUR 7.60 EUR 6.84
Company - basic and diluted
General Director ; Dod E.V.
Chief Accountant (y Chesnokova A.O.

/ 27 July 2007
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The consolidated income statement is to be read in conjunction with the notes to and forming part of the

consolidated financial statements set out on pages 10 to 53.



JSC RAO UES International

Consolidated Cash Flow Statement for the Year ended 31 December 2006

(in thousands of EUR)

Note 2005
OPERATING ACTIVITIES
Profit before profit tax 111,473 95,014
Adjustments to reconcile profit before
tax to net cash provided by operations:
Depreciation (including property, plant 22 26,708 24,385
and equipment impairment) and
amortisation
Provision for impairment of accounts 22 6,578 2,055
receivable
Share of loss/(profit) of associates and 9 3,134 (7.340)
jointly controlled entities
Loss on disposal of property, plant and 22 4,590 S44
equipment
Foreign exchange gain 23 (13,365) (3:479)
Interest income 23 (1.871) (1,002)
Interest expense 22,548 16,316
Negative goodwill 6 - (59,578)
Adju'st‘ment for other non-cash investing (1,231) (667)
activities
Operating cash flows before working 158,564 66,248
capital changes and profit tax paid
Increase in inventories (3,625) (2,527)
Increase in accounts receivable and (7,336) (58,258)
prepayments
Decrease/(increase) in value added tax 8,588 (12,911
recoverable
Decrease/(increase) in other current 3,643 3,293
assets
Increase in other non-current assets (139 (3,125)
(Decrease)/increase in accounts payable (18,174) 42,273
and accrued cgarges
(Decrease)/increase in taxes payable (10,537) 10,788
other than profit tax
Increase in other non-current liabilities - 671
Profit tax paid (36,697) (24,388)
Net cash flows from operating 94,287 22,064

activities

The consolidated statement of cash flows is to be read in conjunction with the notes to and forming part of the

consolidated financial statements set out on pages 10 to 53.



JSC RAO UES International

Consolidated Cash Flow Statement for the Year ended 31 December 2006
(in thousands of EUR)

Note 2006 2005
INVESTING ACTIVITIES
Proceeds from disposal of property, plant 604 287
and equipment
Interest received 1,977 124
Additions to property, plant and (42,477) (18,899)
equipment
Purchases of investments 9,11 (802) (82,636)
Acquisition of subsidiaries, net of cash - (53,255)
acquired
Dividends received 9 172 -
Net cash flows utilised by investing (40,526) (154,379)
activities
FINANCING ACTIVITIES
Proceeds from issuance of current debt 286,102 259,429
Proceeds from issuance of non-current 138,015 53,821
debt
Repayment of debt (445,705) (151,047
Interest paid (16,880) (13,432)
Dividends paid (10,573) (9,359)
Net cash flows (utilised by) / from (49,041) 139,412
financing activities
Net increase in cash and cash 4,720 7,097
equivalents
Cash and cash equivalents at the 25,830 18,733
beginning of the year
Cash and cash equivalents at the end of 14 30,550 25,830
the year
General Director Dod E.V.
Chief Accountant Chesnokova A.O.

27 July 2007

The consolidated statement of cash flows is to be read in conjunction with the notes to and forming part of the

consolidated financial statements set out on pages 10 to 53.



JSC RAO UES International

The Consolidated Statements of Changes in Equity for the Year ended 31 December 2006
(in thousands of EUR , unless otherwise stated)

Balance at 1 January 2005

Profit for the year

Foreign currency translation
differences

Realization of property, plant
and equipment revaluation
reserve

Total recognized income and
expense for the year

Dividends to shareholders

Acquisition of subsidiaries

Balance at 31 December
2005

Balance at 1 January 2006

Profit for the year

Foreign currency translation
differences

Realization of property, plant
and equipment revaluation
reserve

Effects of revaluation of
property, plant and equipment
in jointly controlled entity
Total recognized income and
expense for the year

Issue of share capital
(non-registered)

Dividends to shareholders

Balance at 31 December
2006

General Director

Chief Accountant

Attributable to shareholders of the Company l\flinornty Tot.al
interest equity
Share Foreign Plr;ﬁert):i,
Share capital currency prant an Retained
Notes R . equipment . Total
capital non- translation revaluation  Sarmings
registered reserve
reserve
1,803 - (1,932) 13,982 38,990 52,843 537 53,380
- - - - 77,932 77,932 (4,304) 73,628
- - (2,818) - - (2,818) 2,740 (78)
- - - (388) 388 - - -
- - (2,818) (388) 78,320 75,114 (1,564) 73,550
16 - - - - (9,359  (9,359) - (9,359
6 - - - - - - 73,098 73,098
1,803 - (4,750) 13,594 107,951 118,598 72,071 190,669
1,803 - (4,750) 13,594 107,951 118,598 72,071 190,669
- - - - 86,634 86,634  (10,006) 76,628
- - 550 - - 550 6911  (6,361)
- - - (347) 347 - - -
9,10

- - - 51,798 - 51,798 - 51,798
- - 550 51,451 86,981 138,982 (16,917) 122,065
- 31,237 - - (31,237 - - -
16 - - - - (10573)  (10,573) - (10,573)
1,803 31,237 (4,200) 65,045 153,122 247,007 55,154 302,161

Dod E.V.

Chesnokova A.O.

27 July 2007

The consolidated statement of cash flows is to be read in conjunction with the notes to and forming part of the
consolidated financial statements set out on pages 10 to 53.



JSC RAO UES International

Notes to the Consolidated Financial Statements for the Year ended 31 December 2006
(in thousands of EUR , unless otherwise stated)

Note 1: The Group and its operations

Organisation and operations

Joint Stock Company for Development of International Electrical Relations — JSC RAO UES International (the
“Parent Company” or the “Company”) and its subsidiaries, associates and jointly controlled entity (together
referred to as the “Group”) comprise Russian Federation joint stock companies as defined in the Civil Code of the
Russian Federation, and companies located abroad. The Parent Company was established in the Russian
Federation on 20 August 1996 in accordance with the decision of its majority shareholder, Russian Open Joint
Stock Company for Energy and Electrification Unified Energy System of Russia ("RAO UES").

RAO UES is a holder of certain significant electricity power generation, transmission and distribution assets in the
Russian Federation, Georgia, Armenia, Moldova (Transnistria) and Kazakhstan. RAO UES and FGUP
“Rosenergoatom” own 60 percent and 40 percent, respectively, of the voting ordinary shares of JSC RAO UES
International. At 31 December 2006 and 2005, the Government of the Russian Federation owned 52.7 percent of
RAO UES and 100 percent of FGUP “Rosenergoatom”.

The Group performs the following types of business activity:
e Own production of electricity in Russia and abroad,
e Export of electricity purchased on domestic markets;
e Sales of electricity purchased abroad, on the Russian market; and

e Sales of electricity, purchased abroad, to foreign customers without crossing of the border of the Russian
Federation.

The Group’s principal subsidiaries as at 31 December 2006 are presented in Note 31.
At 31 December 2006, the number of employees of the Group was 14,630 (2005: 6,920).

The Parent Company’s registered office is at entrance 7, Krasnopresnenskaya naberezhnaya — 12, 123610,
Moscow, Russia.

Group’s business environment

The governments of the countries where Group companies operate directly affect the Group's operations through
regulation with respect to energy generation, purchases and sales. As described in note 28, governmental
economic, social and other policies in these countries could have a material effect on the operations of the Group.

The Russian Federation, Georgia, Armenia, Moldova (Transnistria) and Kazakhstan have been experiencing
political and economic change that has affected, and may continue to affect, the activities of Group enterprises
operating in this environment. Consequently, operations in these jurisdictions involve risks that typically do not
exist in other markets. These risks include matters arising from the policies of the government, economic

conditions, the imposition of or changes to taxes and regulations, foreign exchange fluctuations and the
enforceability of contract rights.

The accompanying consolidated financial statements reflect management’s assessment of the impact of the
business environment in the countries where Group companies operate, on the operations and the financial
position of the Group. The future business environment may differ from management’s assessment.

Pagel0



JSC RAO UES International

Notes to the Consolidated Financial Statements for the Year ended 31 December 2006
(in thousands of EUR , unless otherwise stated)

Note 2: Financial condition
As at 31 December 2006, the Group’s current assets exceeded its current liabilities by EUR 1,065 thousand (at 31
December 2005 current liabilities exceeded its current assets by EUR 175,326 thousand).

This improvement in financial position was due to the actions taken in order to optimize the Group’s debt
portfolio. The debt portfolio optimization was aimed at:

¢ reduction of the effective interest rates on debt (costs of funding);
® extension of the debt portfolio maturity profile;
® receiving access to new funding opportunities on the Global Debt Capital Markets;

e diversification of the creditor base.

A significant step in optimizing the debt portfolio was taken on 13 March 2006 as the Company issued a loan
notes payable in the amount of USD 150 million with a fixed interest rate of 7.75 %, due in 2008 (see Note 18).
Funds borrowed under this facility were used to retire other, shorter term debt.

Based on the actions taken, and the expectation of future performance, management believes that it is appropriate
to present the Financial Statements on a going concern basis.

The Company’s investment, financial and operational activities are aimed at maximizing its cash flows and
minimizing its cost of capital.

The Group aims to achieve its objectives principally by applying the following efforts:
e Investment activity intensification in the electric power markets where the Group has competitive advantages;

e Increasing electric power sales volumes in markets adjacent to those in which the Group operates, which will
make it possible for the Group to strengthen its positions in the given electric power markets;

e  Strengthening of the vertical integration between the assets acquired by the Group so as to maximize income
from electric power sales;

e  Lengthening the terms of the Company’s borrowed funds and reducing the relative effective interest rates,
which will decrease the Company’s cost of capital and reduce annual interest expense.

The processes aimed at securing the Group’s entry into the international financial equity markets are expected to
intensify. The Company is increasing its financial and operating transparency and openness as a part of its current
business activities. This process is pursued along with continued close interrelationships with the governments and
the regulating authorities of the countries where the Group holds its assets and maintains its business dealing in
generation, sales and purchases of electric power.

Note 3: Basis of preparation

Statement of compliance. These consolidated financial statements (“Financial Statements™) have been prepared in
accordance with International Financial Reporting Standards.

Each entity of the Group individually maintains its own books of accounts and prepares its statutory financial
statements in accordance with the relevant statutory accounting requirements. The accompanying Financial
Statements are based on the statutory records and adjusted and reclassified for the purpose of fair presentation in
accordance with IFRS.

Basis of measurement. The consolidated financial statements are prepared on the historical cost basis except as
described in Note 4.

Functional and presentation currency. The national currencies of the countries where Group companies operate,
are usually the individual company’s functional currencies, because they generally reflect the economic substance
of the underlying transactions and circumstances of those companies.

Pagell



JSC RAO UES International

Notes to the Consolidated Financial Statements for the Year ended 31 December 2006
(in thousands of EUR , unless otherwise stated)

Note 3: Basis of preparation (continued)

These f;onsolidated financial statements are presented in the European Euro (“EUR”™) since management believes
that this currency is more useful for the users of the consolidated financial statements. All financial information
presented in EUR has been rounded to the nearest thousand.

The national currencies of the Russian Federation, Armenia, Georgia, Kazakhstan and Moldova (Transnistria) are
not readily convertible currencies outside these countries and, accordingly, any conversion of national currencies
to EUR should not be construed as a representation that their amounts have been, could be, or will be in the future,
convertible into EUR at the exchange rate disclosed, or at any other exchange rate.

Going concern. The Financial Statements have been prepared on a going concern basis, which contemplates the
realisation of assets and the satisfaction of liabilities in the normal course of business. The accompanying
Financial Statements do not include any adjustments that might be necessary should the Group be unable to
continue as a going concern.

Critical accounting estimates and assumptions. The Group makes estimates and assumptions that affect the
reported amounts of assets and liabilities within the next financial year. Estimates and judgements are continually
evaluated and are based on management’s experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. Management also makes certain judgements, apart
from those involving estimations, in the process of applying the accounting policies. Judgements that have the
most significant effect on the amounts recognised in the financial statements and estimates that can cause a
significant adjustment to the carrying amount of assets and liabilities within the next financial year include:

Useful lives of property, plant and equipment

The estimation of the useful life of an item of property, plant and equipment is a matter of management judgment
based upon experience with similar assets. In determining the useful life of an asset, management considers the
expected usage, estimated technical obsolescence, physical wear and tear and the physical environment in which
the asset is operated. Changes in any of these conditions or estimates may result in adjustments for future
depreciation rates.

Reconsideration of useful life of property, plant and equipment by one year impacts future annual depreciation
charge approximately by EUR 2 million.

Valuation of property, plant and equipment

The Group is currently undertaking a periodic revaluation of property, plant and equipment. Whilst the results of
the revaluation are not yet known, management believe that the carrying amount at 31 December 2006 does not
differ materially from fair value as the majority of the assets were acquired within the two preceding years.

Impairment provision for accounts receivable

The impairment provision for accounts receivable is based on the Group’s assessment of the collectibility of
specific customer accounts. If there is a deterioration in a major customer’s creditworthiness or actual defaults are
higher than the estimates, the actual results could differ from these estimates.

If the Group determines that no objective evidence exists that an impairment was incurred for an individually
assessed accounts receivable, whether significant or not, it includes the account receivable in a group of accounts
receivable with similar credit risk characteristics and collectively assesses them for impairment.

For the purposes of a collective evaluation of impairment, accounts receivable are grouped on the basis of similar
credit risk characteristics. Those characteristics are relevant to the estimation of future cash flows for groups of
such assets by being indicative of the debtors’ ability to pay all amounts due according to the contractual terms of
the assets being evaluated.

Future cash flows in a group of accounts receivable that are collectively evaluated for impairment are estimated on
the basis of the contractual cash flows of the assets and the experience of management in respect of the extent to
which amounts will become overdue as a result of past loss events and the success of recovery of overdue
amounts. Past experience is adjusted on the basis of current observable data to reflect the effects of current
conditions that did not affect past periods and to remove the effects of past conditions that do not exist currently
(see Note 12).

Pagel2



JSC RAO UES International

Notes to the Consolidated Financial Statements for the Year ended 31 December 2006
(in thousands of EUR , unless otherwise stated)

Note 3: Basis of preparation (continued)
Impairment of other assets and accounting for provisions

At each balance sheet date the Group assesses whether there is any indication that the recoverable amount of the
Group’s assets has declined below the carrying value. The recoverable amount is the higher of an asset’s fair value
less costs to sell and its value in use. When such a decline is identified, the carrying amount is reduced to the
recoverable amount. The amount of the reduction is recorded in the consolidated statement of operations in the
period in which the reduction is identified. If conditions change and management determines that the assets’ value
has increased, the impairment provision will be fully or partially reversed.

Accounting for impairment includes provisions against property, plant and equipment, investments, other non-
current assets and inventory obsolescence. The provisions for liabilities and charges primarily include provisions
for legal proceedings. The Group records an impairment or accrues a provision when its assessments indicate that
it is probable that an asset will not be recovered or a liability has been incurred and an amount can be reasonably
estimated. The Group’s estimates for provisions for liabilities and charges are based on currently available facts
and the Group’s estimates of the ultimate outcome or reselution of the liability in the future,

Actual results may differ from the estimates and the Group’s estimates can be revised in the future, either
negatively or positively, depending upon the outcome or expectations based on the facts surrounding each
exposure (see Note 7).

Fair value of acquired assets and liabilities

IFRS 3 requires that, at the date of acquisitions, all identifiable assets, liabilities and contingent liabilities of an
acquired entity should be recorded at their respective fair values. The estimation of fair values requires
management’s judgment. Changes in any of the estimates subsequent to the finalization of acquisition accounting
may result in losses or profits in future periods (see Note 6).

Fair value of loans and borrowings

At 31 December 2006 and 2005 the Group had loans accounted for at amortized cost (see Note 18). The amortized
cost of these loans has been calculated taking into account future cash flows associated with the repayment of
these loans. The Group assessed future cash flows based on currently available facts and conditions, such
as assesments of capital investments, gas and electricity prices and WACC level. Changes in any of these
conditions or estimates may result in adjustments for future amortized cost.

Tax contingencies

The Group entities operate in a number of tax jurisdictions across Europe and CIS. Where the Group management
believes it is probable that their interpretation of the relevant legislation and the Group’s tax positions cannot be
sustained, an appropriate amount is accrued for in the consolidated financial Statements. Tax contingencies are
disclosed in Note 28.

Deferred income tax asset recognition

The Group does not recognize certain deferred income tax assets in respect of Group entities located in Georgia
and Armenia as the management believe that it is not probable that the future taxable profit will be available in the
respective Group entities against which the Group can utilize the benefits.

Pagel3



JSC RAO UES International

Notes to the Consolidated Financial Statements for the Year ended 31 December 2006
(in thousands of EUR , unless otherwise stated)

Note 3: Basis of preparation (continued)

Prior period adjustments

In accounting for the acquisition of CJSC Moldavskaya GRES (MGRES) made in 2005, the Group initially used
preliminary figures for the fair values of acquired assets and liabilities. Following the completion of the final
purchase price allocation exercises, including using valuations prepared by independent valuers, and in
accordance with IFRS 3 Business Combinations, the Group has adjusted the comparative figures for 2005 to
reflect the final accounting. Additionally, the Group has made certain other reclassifications to prior year amounts,
including reclassifying the investment in JSC Severo-Zapadnaya TETS from a non-current asset held for sale to
an investment in an associate (see Note 9). The effect of those adjustments is as follows (EUR millions):

At 31 December Adjustments as a Other At1
2005 as result of completing reclassifications January
previously the initial accounting 2006
reported of MGRES (note 6) (adjusted)
Balance sheet
Property, plant and equipment 204 117 2 323
Intangible assets 3 @ - !
Investments in associates 16 - 80 96
Non-current assets held for %0 i (80) i
sale
Inventories 25 - @ 23
Minority interest (14 (58) - (72)
Income Statement
Revenue 794 - (3 791
Operating expenses (749) 6 3 (752)
Negative goodwill - 60 - 60
Operating profit 45 55 - 99
Loss for the year attributable @ @ ) @)

to minority interest

Reclassifications

Prior year administrative and general expenses were reclassified into respective categories of operating expenses
(see Note 22).

Amendement of the financial statements

In accordance with the effective legislation management can amend the financial statement after issuance.

Pagel4



JSC RAO UES International

Notes to the Consolidated Financial Statements for the Year ended 31 December 2006
(in thousands of EUR , unless otherwise stated)

Note 4: Summary of significant accounting policies

The _sig,niﬁcant accounting policies applied in the preparation of the consolidated financial statements are
described below. These accounting policies have been consistently applied.

Basis of consolidation

Subsidiaries. Subsidiaries are entities controlled by the Company. Control is presumed to exist when the
Company directly or indirectly has an interest of more then one half of the voting rights or otherwise has the
power to govern the financial and operating policies of an entity so as to obtain benefits from its activities. In
assessing control, potential voting rights that are presently exercisable are taken into account. The financial
statements of subsidiaries are included in the consolidated financial statements from the date that control
commences until the date that control ceases.

Minority interest. Minority interest represents the minority shareholders’ proportionate share of the equity and
results of operations of the Group’s subsidiaries. This has been calculated based upon the minority interests’
ownership percentage of these subsidiaries. The minority interest has been disclosed as part of Equity.

Associates and jointly controlled entity. Associates are those entities in which the Group has significant influence,
but not control, over the financial and operating policies. Associates are accounted for using the equity method.
The consolidated financial statements include the Group’s share of the income and expenses of associates, after
adjustments to align the accounting policies with those of the Group, from the date that significant influence
commences until the date that significant influence ceases. When the Group’s share of losses exceeds its interest
in an associate, the carrying amount of that interest (including any long-term investments) is reduced to nil and the
recognition of further losses is discontinued except to the extent that the Group has an obligation or has made
payments on behalf of the investee.

A jointly controlled entity is a joint venture that involves the establishment of a corporation, partnership or other
entity in which the ventures have a shared interest. The entity operates in the same way as other entities, except
that a contractual arrangement between the ventures establishes joint control over the economic activity of the
entity. Jointly controlled entities are accounted for using the equity method.

The Group discontinues the use of the equity method from the date on which it ceases to have joint control over,
or have significant influence in, associates and jointly controlled entity.

Transactions eliminated on consolidation. Intercompany transactions, balances and unrealised gains on
transactions between Group companies are eliminated; unrealised losses are also eliminated unless the cost cannot
be recovered. The Company and all of its subsidiaries use uniform accounting policies consistent with the Group’s
policies.

Unrealised gains on transactions between the Group and its equity accounted investees are eliminated to the extent
of the Group’s interest in the investees; unrealised losses are also eliminated unless the transaction provides
evidence of an impairment of the asset transferred.

Business combinations. All business combinations are accounted for by applying the purchase method of
accounting. Where the Group obtains control of an entity or a business, it measures the cost of the business
combination as the aggregate of:

(a) the fair values, at the date of exchange, of assets given, liabilities incurred or assumed, and equity
instruments issued by the Group, in exchange for control of the acquire; and

(b) any costs directly attributable to the business combination.

The acquisition date is the date when the Group effectively obtains control of the acquiree.
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JSC RAO UES International

Notes to the Consolidated Financial Statements for the Year ended 31 December 2006
(in thousands of EUR , unless otherwise stated)

Note 4: Summary of significant accounting policies (continued)
Foreign currency

Foreign currency transactions. Transactions in foreign currencies are remeasured to the respective functional
currencies of the Group entities at exchange rates at the dates of the transactions. Monetary assets and liabilities
denominated in foreign currencies at the reporting date are remeasured to the entities’ functional currencies at the
exchange rate at that date. Non-monetary assets and liabilities that are measured at fair value in a foreign currency
are remeasured to the functional currency at the exchange rate at the date that the fair value was determined.
Foreign currency differences arising on remeasurement are recognised in the consolidated income statement.
Available-for-sale equity instruments are considered non-monetary and effect of exchange rate changes on their
fair value is included in the fair value gain or loss recognised in equity.

The balance sheets of foreign subsidiaries are translated into the Group’s presentation currency at the exchange
rate prevailing at the reporting date. Income statements of foreign subsidiaries are translated at the average
exchange rate for the year. Exchange differences arising on the translation of the net assets of foreign subsidiaries
are recognised as translation differences and included in the foreign currency translation reserve (FCTR) in equity.

Property, plant and equipment

Property, plant and equipment are recorded initially based on historic cost, but are subject to periodic revaluation.
Adjustments are made for additions, disposals and depreciation or impairment charges. The cost of self-
constructed assets includes the cost of materials, direct labour and an appropriate proportion of production
overheads. Where an item of property, plant and equipment comprises major components having different useful
lives, they are accounted for as separate items of property, plant and equipment.

A revaluation increase on an item of property, plant and equipment is recognised directly in equity except to the
extent that it reverses a previous revaluation decrease or impairment recognised in the consolidated income
statement, in which case it is recognised in the consolidated income statement. A revaluation decrease on an item
of property, plant and equipment is recognised in the consolidated income statement except to the extent that it
reverses a previous revaluation increase recognised directly in equity, in which case it is recognised in equity.
When the asset is derecognised the revaluation surplus is transferred directly to retained earnings.

Renewals and improvements are capitalised and the assets replaced are retired. The costs of repair and
maintenance are expensed as incurred. Gains and losses arising from the retirement of property, plant and
equipment are included in the consolidated income statement as incurred.

Expenditure incurred to replace a component of an item of property, plant and equipment that is accounted for
separately, is capitalised with the carrying amount of the component being written off. Other subsequent
expenditure is capitalised only when it increases the future economic benefits embodied in the item of property,
plant and equipment. All other expenditure is recognised in the consolidated income statement as an expense as
incurred.

Depreciation on property, plant and equipment is calculated on a straight-line basis over the estimated useful life
of the asset when it is available for use. Depreciation commences on the date of acquisition or, in respect of
internally constructed assets, from the time an asset is completed and ready for use. For the property, plant and
equipment which was subject to the third party valuation, the depreciation rate applied is initially based on the
estimated remaining useful lives as at the valuation date. The useful lives are reviewed at each financial year-end
and, if expectations differ from previous estimates, the changes are recognised prospectively. The useful lives, in
years, of assets by type of facility are as follows:

Type of facility Useful life, years
Buildings 40-50
Electricity and heat generation 20 -50
Electricity transmission and distribution 15-25
Fixtures and fittings 5

Other 10
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Note 4: Summary of significant accounting policies (continued)
Intangible assets

Goodwill. Goodwill arises on the acquisition of subsidiaries, associates and joint ventures.

Goodwill represents the excess of the cost of the acquisition over the Group’s interest in the net fair value of the
identifiable assets, liabilities and contingent liabilities of the acquiree. Goodwill in respect of subsidiaries is
recognised as a separate asset in the balance sheet. Goodwill in respect of associates and joint ventures is included
in the carrying amount of the investees.

When the excess is negative (“negative goodwill”), the excess is recognised immediately in the consolidated
income statement.

Subsequent measurement. Goodwill is measured at cost less accumulated impairment losses.

Other intangible assets. Other intangible assets that are acquired by the Group, which have finite usefu! lives, are
measured at cost less accumulated amortisation and accumulated impairment losses. Expenditure on internally
generated goodwill and brands is recognised in the consolidated income statement as an expense as incurred.

Amortisation. Amortisation is recognised in the consolidated income statement on a straight-line basis over the
estimated useful lives of intangible assets, other than goodwill, from the date that they are available for use. The
estimated useful lives of intangible assets are in the range of 3-10 years.

Leased assets

Leases in terms of which the Group assumes substantially all the risks and rewards of ownership are classified as
finance leases. Upon initial recognition the leased asset is measured at an amount equal to the lower of its fair
value and the present value of the minimum lease payments. Subsequent to initial recognition, the asset is
accounted for in accordance with the accounting policy applicable to that asset. The corresponding finance lease
liability is carried at the present value of future lease payments.

Other leases are operating leases and the leased assets are not recognised on the Group’s balance sheet.

Available-for-sale investments

Investments intended to be held for an indefinite period of time are classified as available-for-sale; these are
included in other non-current assets unless management has the express intention of holding the investment for
less than 12 months from the balance sheet date, they will need to be sold to raise operating capital or they mature
within 12 months, in which case they are included in other current assets. Management determines the appropriate
categorisation, current or non-current, at the time of the purchase and re-evaluates it based on maturity at each
reporting date.

Available-for-sale investments include non-marketable securities, which are not publicly traded or listed. For
these investments, fair value is estimated by reference to a variety of methods including those based on their
earnings and those using the discounted value of estimated future cash flows. In assessing the fair value,
management makes assumptions that are based on market conditions existing at each balance sheet date.
Investments in equity securities that are not quoted on a stock exchange and where fair value cannot be estimated
on a reasonable basis by other means, are stated at cost less impairment losses.

‘Regular way’ purchases and sales of investments are initially measured at fair value and recognised on the
settlement date, which is the date that the investment is delivered to or by the Group. Cost of purchase includes
transaction costs. The available-for-sale investments are subsequently carried at fair value. Gains and losses
arising from changes in the fair value of these investments are included in the fair value reserve in shareholders’
equity in the period in which they arise. Realised gains and losses from the disposal of available-for-sale
investments are included in the consolidated income statement in the period in which they arise.
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Notes to the Consolidated Financial Statements for the Year ended 31 December 2006
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Note 4: Summary of significant accounting policies (continued)

Impairment losses are recognised in the consolidated income statement when incurred as a result of one or more
events (“loss events”) that occurred after the initial recognition of available-for-sale investments. A significant or
prolonged decline in the fair value of an equity security below its cost is an indicator that it is impaired. The
cumulative impairment loss — measured as the difference between the acquisition cost and the current fair value,
less any impairment loss on that asset previously recognised in the consolidated income statement — is removed
from equity and recognised in the consolidated income statement. Impairment losses on equity instruments are not
reversed through the consolidated income statement. If, in a subsequent period, the fair value of a debt instrument
classified as available-for-sale increases and the increase can be objectively related to an event occurring after the
impairment loss was recognised in the consolidated income statement, the impairment loss is reversed through
current period’s consolidated income statement.

The Group does not hold any investments held-to-maturity or for trading purposes.
Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is determined on the
weighted average basis, and includes expenditure incurred in acquiring the inventories and bringing them to their
existing location and condition. Net realisable value is the estimated selling price in the ordinary course of
business, less the estimated costs of completion and selling expenses.

Cash and cash equivalents

Cash comprises cash in hand and cash deposited on demand at banks. Cash equivalents comprise short-term,
highly liquid investments that are readily convertible into cash and have a maturity of three months or less from
the date of acquisition and are subject to insignificant changes in value. Cash and cash equivalents are carried at
amortised cost.

Accounts receivable and prepayments

Accounts receivable are recorded inclusive of value added taxes (VAT) and are initially recorded at the amount
receivable from the debtor. Trade and other receivables are adjusted for an allowance made for impairment of
these receivables. Such an allowance for doubtful debtors is established if there is objective evidence that the
Group will not be able to collect all amounts due according to the original terms of the receivables. The amount of
the allowance is the difference between the carrying amount and the recoverable amount, being the present value
of expected future cash flows, discounted at the market rate of interest for similar borrowers at the date of
origination of the receivables.

Value added tax on purchases and sales

Value added tax related to sales is payable to tax authorities either upon revenue recognition or at the time of
collection of receivables from customers, depending on local statutory regulations in respective jurisdictions in
which Group entities operate. Input VAT is reclaimable against sales VAT upon payment for purchases. The tax
authorities permit the settlement of VAT on a net basis. VAT related to sales and purchases which have not been
settled at the balance sheet date (deferred VAT) is recognised in the balance sheet on a gross basis and disclosed
separately as a current asset and liability. Where provision has been made for impairment of receivables, the
impairment loss is recorded for the gross amount of the debtor’s balance, including VAT. The related deferred
VAT liability is maintained until the debtor is written off for tax purposes.
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Notes to the Consolidated Financial Statements for the Year ended 31 December 2006
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Note 4: Summary of significant accounting policies (continued)

Impairment

Financial assets. A financial asset is considered to be impaired if objective evidence indicates that one or more
events have had a negative effect on the estimated future cash flows of that asset.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference
between its carrying amount, and the present value of the estimated future cash flows discounted at the original
effective interest rate.

Individually significant financial assets are tested for impairment on an individual basis. The remaining financial
assets are assessed collectively in groups that share similar credit risk characteristics.

All impairment losses are recognised in the consolidated income statement.

An impairment loss is reversed if the reversal can be related objectively to an event occurring after the impairment
loss was recognised. For financial assets measured at amortised cost the reversal is recognised in the consolidated
income statement.

Non-financial assets. The carrying amounts of the Group’s non-financial assets, other than inventories and
deferred tax assets, are reviewed at each reporting date to determine whether there is any indication of
impairment. If any such indication exists then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset.

An impairment loss is recognised if the carrying amount of an asset or cash-generating unit exceeds its
recoverable amount. A cash-generating unit is the smallest identifiable asset group that generates cash flows that
are largely independent from those of other assets and groups. Impairment losses are recognised in the
consolidated income statement. Impairment losses recognised in respect of cash-generating units are allocated first
to reduce the carrying amount of any goodwill allocated to the units and then to reduce the carrying amount of the
other assets in the unit (group of units) on a pro rata basis.

An impairment loss previously recognised in respect of goodwill can not be reversed. In respect of other assets,
impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss
has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used
to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

Employee benefits

Pension and post-employment benefits. In the normal course of business the Group contributes to various
governmental pension schemes on behalf of its employees. Mandatory contributions to governmental pension
schemes are expensed when incurred. Costs associated with discretionary pensions and other post-employment
benefits are included in wages, benefits and payroll taxes in the consolidated income statement, however, separate
disclosures are not provided as these costs are not material.

Short-term benefits. Short-term employee benefits obligations are measured on an undiscounted basis and are
expensed as the related service is provided.

A provision is recognised for the amount expected to be paid under short-term cash bonus or profit-sharing plans
if the Group has a present legal or constructive obligation to pay this amount as a result of past service provided
by the employee and the obligation can be estimated reliably.

Accounts payable and accrued charges

Accounts payable are stated inclusive of value added tax and are carried at amortised cost.
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Notes to the Consolidated Financial Statements for the Year ended 31 December 2006
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Note 4: Summary of significant accounting policies (continued)

Debt

Debt is recognised initially at its fair value net of transaction costs incurred. Fair value is determined using the
prevailing market rate of interest for a similar instrument, if significantly different from the transaction price. In
subsequent periods, debt is stated at amortised cost using the effective yield method; any difference between the
amount at initial recognition and the redemption amount is recognised in the consolidated income statement as an
interest expense over the period of the debt obligation.

Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability.

Environmental liabilities

Liabilities for environmental remediation are recorded where there is a present obligation, the payment is probable
and reliable estimates can be made.

Dividends

Dividends are recognised as a liability and deducted from equity at the balance sheet date only if they are declared
(approved by shareholders) before or on the balance sheet date. Dividends are disclosed when they are declared
after the balance sheet date, but before the financial statements are authorized for issue.

Revenue

Revenue from the sale of electricity is recognised in the consolidated income statement on the delivery of
electricity. Revenue amounts are presented exclusive of value added tax.

Operating expenses

Lease payments. Payments made under operating leases are recognised in the consolidated income statement on a
straight-line basis over the term of the lease. Lease incentives received are recognised in the consolidated income
statement as an integral part of the total lease payments made.

Social expenditure. To the extent that the Group’s contributions to social programs benefit the community at large
and are not restricted to the Group’s employees, they are recognised in the consolidated income statement as
incurred.

Finance income and expenses

Finance income comprises interest income on funds invested, dividend income and foreign currency gains.
Interest income is recognised as it accrues, using the effective interest method. Dividend income is recognised
when the dividends are declared and inflow of economic benefits is probable.

Finance expenses comprise interest expense on borrowings, unwinding of the discount on provisions and foreign
currency losses. All borrowing costs are recognised in the consolidated income statement using the effective
interest method.

Income tax expense

Income tax expense comprises current and deferred tax. Income tax expense is recognised in the consolidated
income statement except to the extent that it relates to items recognised directly in equity, in which case it is
recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively
enacted at the reporting date, and any adjustment to tax payable in respect of previous years.
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Note 4: Summary of significant accounting policies (continued)

Deferred tax is recognised using the balance sheet method, providing for temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes. Deferred tax is not recognised for the following temporary differences: the initial recognition of
goodwill, the initial recognition of assets or liabilities in a transaction that is not a business combination and that
affects neither accounting nor taxable profit, and differences relating to investments in subsidiaries to the extent
that the parent is able to control the timing of their reversal and it is probable that they will not reverse in the
foreseeable future.

A deferred tax asset for deductible temporary differences and tax losses carry forward is recognised to the extent
that it is probable that future taxable profits will be available against which temporary difference can be utilised.
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable
that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they
reverse, based on the laws that have been enacted or substantively enacted by the reporting date.

Any additional income taxes that arise from the distribution of dividends are recognised at the same time as the
liability to pay the related dividend is recognised.

Earnings per share

Earnings per share is determined by dividing the profit attributable to ordinary shareholders by the weighted
average number of ordinary shares outstanding during the reporting period.

Segment reporting

A segment is a distinguishable component of the Group that is engaged either in providing related products or
services (business segment), or in providing products or services within a particular economic environment
(geographical segment), which is subject to risks and rewards that are different from those of other segments. The
Group’s primary format for segment reporting is based on geographical segments.

Adoption of new and revised standards

Certain new Standards and Interpretations have been published that are mandatory for the Group’s accounting
periods beginning on or after 1 January 2006 and that have been applied in preparing these consolidated financial
statements:

o [AS 39 (Amendment) — The Fair Value Option (effective from 1 January 2006). 1AS 39 (as revised in 2003)
permitted entities to designate irrevocably on initial recognition practically any financial instrument as one to
be measured at fair value with gains and losses recognised in profit or loss (‘fair value through profit or loss’).
The amendment changed the definition of financial instruments ‘at fair value through profit or loss’ and
restricts the ability to designate financial instruments as part of this category. The Group’s policy is not to
voluntarily designate assets and liabilities as at fair value through the profit or loss.

o 14S 39 (Amendment) - Cash Flow Hedge Accounting of Forecast Intragroup Transactions (effective from
1 January 2006). The amendment allows the foreign currency risk of a highly probable forecast intragroup
transaction to qualify as a hedged item in the consolidated financial statements provided that the transaction is
denominated in a currency other than the functional currency of the entity entering into that transaction and
the foreign currency risk will affect consolidated profit or loss.

o [AS 39 (Amendment) — Financial Guarantee Contracts (effective from 1 January 2006). Issued financial
guarantees, other than those previously asserted by the entity to be insurance contracts, have to be initially
recognised at their fair value, and subsequently measured at the higher of (i) the unamortised balance of the
initial fair value and (ii) the expenditure required to settle the commitment at the balance sheet date. Different
requirements apply for the subsequent measurement of issued financial guarantees that prevent derecognition
of financial assets or result in continuing involvement accounting.
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Note 4: Summary of significant accounting policies (continued)

IAS 19 (Amendment) - Employee Benefits (effective from | January 2006). The amendment to IAS 19
introduced an additional option to recognise actuarial gains and losses arising in post-employment defined
benefit plans in full directly in retained earnings in equity. It also requires new disclosures about defined
benefit plans and clarifies accounting for a contractual agreement between a multi-employer plan and
participating employers.

IFRIC 4 Determining whether an Arrangement contains a Lease (effective from 1 January 2006). IFRIC 4
requires that determining whether an arrangement is, or contains, a lease be based on the substance of the
arrangement. It requires an assessment of whether (a) fulfilment of the arrangement is dependent on the use of
a specific asset or assets (the asset); and (b) the arrangement conveys a right to use the asset.

IFRIC 5 Rights to Interests arising from Decommissioning, Restoration and Environmental Rehabilitation
Funds (effective from 1 January 2006). Subject to certain exceptions, this interpretation prohibits offsetting a
liability for decommissioning costs with an asset representing an interest in a decommissioning or similar
fund and clarifies measurement of the reimbursement asset.

IFRIC 6 Liabilities arising from Participating in a Specific Market - Waste Electrical and Elecironic
Equipment (effective for periods beginning on or after 1 December 2005, that is from | January 2006). The
Interpretation states that a liability shared among market participants in proportion to their respective market
share, in particular the liability for the decommissioning of historical waste electrical and electronic
equipment in the European Union, should not be recognised until the measurement period because
participation in the market during the measurement period is the obligating event in accordance with IAS 37.

IAS 21 (Amendment) - Net Investment in a Foreign Operation (effective from 1 January 2006). This
amendment requires foreign exchange gains and losses on quasi-equity intercompany loans to be reported in
consolidated equity even if the loans are not in the functional currency of either the lender or the borrower.
Currently, such exchange differences are required to be recognised in consolidated profit or loss. It also
extends the definition of ‘net investment in a foreign operation’ to include loans between sister companies.

The adoption of these new standards did not significantly affect the Group’s financial statements.

The following new Standards, amendments to Standards and Interpretations are not yet effective as at
31 December 2006, and have not been applied in preparing these consolidated financial statements. The Group
plans to adopt these pronouncements when they become effective.

IFRS 7 Financial Instruments: Disclosures and the Amendment to IAS | Presentation of Financial
Statements: Capital Disclosures requires extensive disclosures about the significance of financial instruments
for an entity’s financial position and performance, and qualitative and quantitative disclosures on the nature
and extent of risks. IFRS 7 and amended IAS 1, which is mandatory for the Group’s 2007 financial
statements, will require extensive additional disclosures with respect to Group’s financial instruments and
capital.

IFRS 8 Operating Segments (effective for annual periods beginning on or after 1 January 2009). The Standard
applies to entities whose debt or equity instruments are traded in a public market or that file, or are in the
process of filing, their financial statements with a regulatory organisation for the purpose of issuing any class
of instruments in a public market. IFRS 8 requires an entity to report financial and descriptive information
about its operating segments and specifies how an entity should report such information.
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Note 4: Summary of significant accounting policies (continued)

IFRIC 7 Applying the Restatement Approach under IAS 29 (effective for periods beginning on or after
I March 2006, that is from 1 January 2007). The Interpretation clarifies application of IAS 29 in the
reporting period in which hyperinflation is first identified. It states that IAS 29 should initially be applied as if
the economy has always been hyperinflationary. It further clarifies calculation of deferred income taxes in
the opening balance sheet restated for hyperinflation in accordance with 1AS 29.

IFRIC 8 Scope of IFRS 2 (effective for periods beginning on or after 1 May 2006, that is from | January
2007). The interpretation states that IFRS 2 also applies to transactions in which the entity receives
unidentifiable goods or services and that such items should be measured as the difference between the fair
value of the share-based payment and the fair value of any identifiable goods or services received (or to be
received).

IFRIC 9 Reassessment of Embedded Derivatives requires that a reassessment of whether embedded derivative
should be separated from the underlying host contract should be made only when there are changes to the
contract. IFRIC 9 becomes mandatory for the Group’s 2007 financial statements.

[FRIC 10 Interim Financial Reporting and Impairment prohibits the reversal of an impairment loss
recognised in a previous interim period in respect of goodwill, an investment in an equity instrument or a
financial asset carried at cost. IFRIC 10 will become mandatory for the Group’s 2007 financial statements,
and will apply to goodwill, investments in equity instruments, and financial assets carried at cost
prospectively from the date that the Group first applied the measurement criteria of IAS 36 and IAS 39
respectively (i.e. 1 January 2004).

IFRIC 11 IFRS 2 ~ Group and Treasury Share Transactions, which is effective for annual periods beginning
on or after 1 March 2007. The Interpretation addresses the classification of the share-based payment as
equity-settled or cash-settled in the financial statements of the entity receiving the services.

IFRIC 12 Service Concession Arrangements, which is effective for annual periods beginning on or after 1
January 2008. The Interpretation addresses how service concession operators should account for the
obligations they undertake and rights they receive in service concession arrangements.

IFRIC 13 Customer Loyalty Programmes is effective for annual periods beginning on or after 1 July 2008.

IFRIC 14 1AS 19 — The Limit of a Defined Benefit Assets, Minimum Funding Requirements and their
Interaction is effective for annual periods beginning on or after 1 January 2008.

IAS 23 Borrowing Cost (Amendment, applies to borrowing costs relating to qualifying assels for which the
commencement date for capitalization is on or after 1 January 2009). The main change from the previous
version is the removal of the option of immediately recognising as an expense borrowing costs that relate to
assets that take a substantial period of time to get ready for use or sale.

Unless otherwise described above, an analysis in respect of these new standards and interpretations has been
carried out by the Group, and they are not expected to significantly affect the Group’s financial statements.
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Note 5: Segment information

Segment information is presented in respect of the Group’s geographical and business segments. The primary
format, geographical segments, is based on location of assets.

Segment results, assets and liabilities include items directly attributable to each segment. Unallocated items
comprise mainly investments and related revenue, borrowings and related expenses, corporate assets and

expenses, income tax assets and liabilities.

The basis for inter-segment sales pricing is market prices, which in their turn are affected through regulation by
the appropriate regulators as discussed in Note 1.

Geographical segments based on location of assets

Group companies operate in the following principal geographical areas: Finland, Russia, Belorussia, Georgia,
Armenia, Moldova (Transnistria) and Other. The segment “Other” includes Group companies in Kazakhstan,

Ukraine, Turkey, Netherlands and Belgium.

2006
Finland Russia Georgia Armenia Moldova Other Eliminations Consolidated
Revenue from external 173,422 652,870 91,920 148,310 13,464 2,627 . 1,082,613
customers
Inter-segment revenue 798 125,789 - 4,350 - 1,269 (132,206) -
Total segment 174,220 778,659 91,920 152,660 13,464 3,896 (132,206) 1,082,613
revenue
Segment results 31,094 122,389 16,099 3,682 (14,899) (1,827) - 156,538
Unallocated expenses - - - - - - - (34,619)
Finance income - - - - - - - 15,236
Interest expense - - - - - - - (22,548)
Share of profit/(loss) of
associates and jointly - 106 - - - (3,240) - (3,134)
controlled entity
Income tax expense - - - - - - - (34,845)
Profit for the year 76,628
2005
Finland Russia Georgia Armenia Moldova Other Eliminations Consolidated

Revenue from exteral 78,065 553,002 79,664 70,651 9,602 907 - 791,891
customers
Inter-segment revenue 2,376 58,997 - 9,306 - 2,317 (72,996) -
Total segment 80,441 615,929 90,012 83,906 61,985 3,707 (72,996) 791,891
revenue

- - - - 7 - - 59,578
Negative goodwill 59,578

4 281 - 124,413

Segment results 3,677 62,029 (280) 7,125 52,143 (281)
Unallocated expenses - - - - - - - (24,903)
Finance income - - - - - - - 4,481
Inrerest expense - - - - - - - (16,316)
Share of profit of
associates and jointly - 52 - - - 7,288 - 7,339
controlled entity
Income tax expense - - - - - - - 21,386
Profit for the year 73,628
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Note S: Segment information (continued)

31 December 2006

Segment assets

Investments in
associates and jointly
controlled entities
Current and deferred
fax assets
Unallocated assets

Total assets

Segment liabilities
Current and deferred
tax liabilities

Unallocated liabilities

Total liabilities

Depreciation and
amortization

Capital expenditure

PPE and intangible
assets impairment
(Provision
for)/release of
impairment of
accounts receivable

31 December 2005

Segment assets

Investments in
associates and jointly
controlled entities
Current and deferred
tax assets
Unallocated assets

Total assets

Segment liabilities
Current and deferred
tax liabilities
Unallocated liabilities

Total liabilities

Depreciation and
amortization

Capital expenditure

PPE and intangible
assets impairment
(Provision
for)/release of
impairment of
accounts receivable

Finland Russia Georgia Armenia Moldova Other Eliminations Consolidated
81,005 158,544 133,760 144,013 167,235 41,431 (147,442) 578,546

- 79,384 - - - 76,632 - 156,016

- - - - - - - 11,579

- . - - - - - 207

- - - - - - - 746,348
(5,404) (70,738) (92,627) (29,738) (9,685) (7,771) 54,940 (161,023)
- - - - - - - (34,039)

- - - - - - - (249,125)

- - - - - - - (444,187)

88 787 3,449 9,066 13,250 68 - 26,708

65 2,131 8,548 15,956 9,326 1,472 - 39,585

19 965 (6,322) (1,288) 86 - - (6,578)
Finland Russia Georgia Armenia Moldova Other Eliminations Consolidated
12,455 163,632 144,031 116,496 194,992 16,622 (62,781) 585,447

. 80,474 - - - 16,003 - 96,477

- - - . - - - 6,644

. - - - - - - 15,898

. - - - - - - 688,568
(17,132) (85,435) (106,735) (24,056) (13,204) (5,682) 62,512 (189,732)
- - - - - - - (14,501)

- - - - - - - (293,666)

- - - - - - - (497,899)

86 642 2,097 5,679 6,552 72 - 15,130

- - 8,683 72,629 177,973 1,708 - 260,993

- - 7,382 - 1,873 - - 9,255

- 151 (1,855) (156) (195) - - (2,055)
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Note 5: Segment information (continued)

Geographical segments based on location of customers

2006 Finland Russia Belorussia Georgia  Armenia  Moldova Other Eliminations Consolidated
Revenue from 324,358 224,521 55,784 103,083 146,951 21,488 204,110 - 1,082,613
external customers
Inter-segment 125,789 798 - 5,619 - - - (132,206) -
revenue
fe"v':l" :zg"‘e“‘ 450,147 225,319 55,784 108,702 146,951 21,488 204,110 (132,206) 1,082,613
2005 Finland Russia Belorussia Georgia  Armenia  Moldova Other Eliminations Consolidated
Revenue from 263,142 169,352 79,914 79,664 70,651 7.211 121,957 - 791,891
external customers
Inter-segment 53,032 3915 - 27954 3,949 54,756 483 (144,090) -
revenue
fe"v‘:l"::g“‘e“‘ 316,175 173,266 79,914 107,618 74,600 61,967 122,440 (144,090) 791,891
Business segments
The Group comprises the following main business segments:
Generation. The generation of electric power.
Distribution. The distribution of electric power.
Other. Other operations, including the holding companies, investment activity.
Generation Distribution Other Eliminations Consolidated
2006 2005 2006 2005 2006 2005 2006 2005 2006 2005
Revenue from external 75,985 46,055 997929 744,329 8,699 1,507 - - 1,082,613 791,891
customers
Segment assets 269,936 293,857 414,616 333,233 41437 21,139 (147,442) (62,782 578,546 585,446
Capital expenditure 13,772 189,104 22,507 80,297 1322 591 - . 37,641 260,695

Note 6: Acquisition of subsidiaries

In 2005 the Group made several acquisitions. Details on significant acquisitions are presented below.

Acquisition of JSC Moldavskaya GRES and Saint Guidon Invest N. V.

In March 2005, RAO Nordic Oy, a Group entity, acquired 51.0 percent of the shares of CISC Moldavskaya GRES
(Moldova, Transnistria). The total consideration paid in cash was EUR 37.0 million. However, control over the
entity was not obtained as at that date as the company’s Charter documentation required a 75 percent vote for any

resolution to be passed.
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Note 6: Acquisition of subsidiaries (continued)

In August 2005, RAO Nordic Oy acquired 100.0 percent of the shares of Saint Guidon Invest N.V. (Belgium), the
holder of 49 percent of the shares of CISC Moldavskaya GRES and the provider of a loan to CJSC Moldavskaya
GRES in the amount of EUR 18.7 million, including interest, as at the date of acquisition. The total consideration
paid in cash was EUR 28.3 million. This acquisition allowed the Group to make an amendment to the Charter
documentation of CJSC Moldavskaya GRES such that only more than 50 percent of the votes were required to
pass a resolution, and control over CJSC Moldavskaya GRES was, consequently, obtained.

In November 2005, RAO Nordic Oy and Saint Guidon Invest N.V. sold 37.0 percent and 12.0 percent of the
shares of CJSC Moldavskaya GRES for EUR 29.2 million and EUR 2.6 million, respectively. The Group’s
interest in CJSC Moldavskaya was, consequently, reduced to 51 percent.

As no valuation of the assets and liabilities of CJISC Moldavskaya GRES was performed prior to the acquisition,
initial accounting for this business combination in the Group financial statement for the year 2005 was completed
using provisional fair values of identifiable assets and liabilities.

In 2006 the Group commissioned “Deloitte and Touche CIS” to independently appraise the tangible and
identifiable intangible assets of CJSC Moldavskaya GRES in order to determine the fair values of the acquisitions
made in 2005 in compliance with IFRS 3 Business Combinations. All revisions to the provisional values were
reflected in the Group financial statement for the year 2006 from the acquisition date.

Details of the fair value of assets and liabilities acquired, goodwill in comparison with provisional ones are as
follow (EUR million):

Adjustments to

< Final values
provisional values

Provisional values

Property, plant and equipment 57.9 120.0 177.9
Long-term investments 0.6 - 0.6
Accounts receivable and prepayments 5.9 - 5.9
Inventories 113 - 11.3
Cash and cash equivalents 1.5 - 1.5
Non-current debt 8.2) - (8.2)
Current debt (2.5) - (2.5)
Accounts payable and accrued charges (19.9) . (19.9)
Taxes payable (0.5) . (0.5)
Fair value of net assets acquired 46.1 120.0 166.1
Less: Minority interest (49% of MGRES net assets) (14.6) (58.4) (73.0)
Fair value of acquired interest in net assets 31.5 61.6 93.1
Goodwill/(gain) arising from the acquisition 20 (61.6) (59.6)
Total purchase consideration 33.5 . 33.5
Less: 2004 prepayment (36.6) R (36.6)
Less: cash and cash equivalents in entity acquired (1.5) R (1.5)
Cash outflow/(outflow) on the acquisition (4.6) . (4.6)
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Note 6: Acquisition of subsidiaries (continued)

The gain recognised on the acquisition of 100 percent ownership of CJSC Moldavskaya GRES amounted to EUR
101.6 million. Loss recognised on subsequent disposal of 49 percent of the shares amounted to EUR 42 million.
Net effect of these transactions (gain arising from the acquisition) amounted to EUR 59.6 million and is presented
in the above table and disclosed as negative goodwill in the consolidated income statement.

CJSC Moldavskaya GRES contributed revenues of EUR 8.9 million and a net loss of EUR 9.3 million to the
Group for the period from the date of acquisition to 31 December 2005. If the acquisition had occurred as at 1
January 2005, the estimated contribution to the Group revenue would have been EUR 59.1 million, and the
estimated contribution to the result for the year would have been a loss of EUR 27.6 million. Minority interest in
the net loss from the date of acquisition was EUR 4.6 million. If the acquisition had occurred as at 1 January 2005
the estimated minority interest in the contributed loss would have been EUR 13.6 million.

For the year ended 31 December 2006 CJSC Moldavskaya GRES contributed revenue of EUR 13.6 million and a
net loss of EUR 21.1 million, the minority interest in the net loss was EUR 10.3 million. Lower than expected
revenues were generated as CJSC Moldavskaya GRES has been essentially shut-down since 9 November 2005
when deliveries of electricity to the Republic of Moldavia ceased as result of the failure to conclude a new supply
agreement with Moldavian electricity distributors. As of 31 December 2006 negotiations are ongoing between
CJSC Moldavskaya GRES and Moldavian, Russian and Ukrainian authorities to settle this dispute. Meanwhile,
CJSC Moldavskaya GRES started deliveries to a major local customer during May 2006 and is seeking other
distribution markets, including export markets.

The final fair values of tangible and identifiable intangible assets are significantly higher than respective
provisional fair values established when CJSC Moldavskaya GRES was acquired by the Group because of the
Group’s view of its export potential. The gain of EUR 59.6 million recognised on the acquisition of CJSC
Moldavskaya GRES (included as separate line in the adjusted consolidated income statement for the year ended
31 December 2005) was generated as a result of the Group's ability to benefit from synergies available to it
because of its position in the electricity markets and the Group's economic and political connections in markets
outside Moldavia.

The key assumptions used to determine the fair value of tangible and identifiable intangible assets were as
follows:

s Revenue for the year ended 31 December 2007 are not expected to be lower then EUR 72.7 million.
Revenue will be increased significantly in each of the years ended 31 December 2008, 2009 and 2010 in
comparison with level of preceding year and then continue to rise, but at lower rate. The source of future
revenue increases is primarily export of electricity to Romania, Ukraine and Russia; export of electricity
will start not later then in 2008. The share of export revenues is expected to reach 78 % of total revenue;

e  Export revenues will be taxed based on the terms of the privatization agreement signed by representatives
of the Transnistria government;

o Weighted Average Cost of Capital (WACC) will not exceed 16.5 %o.
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Note 6: Acquisition of subsidiaries (continued)

Acquisition of JSC Elektricheskie Seti Armenii

In June 2005, Interenergo B.V., a 67 percent owned Group subsidiary, obtained control over 100.0 percent of the
shares of CJSC Electricheskie Seti Armenii (Republic of Armenia). The total consideration paid in cash was EUR
60.0 million. In July 2006 the transfer of these shares was registered by the Central Depository of Armenia.

The acquired subsidiary contributed revenue of EUR 65.4 million and a net loss of EUR 0.8 million to the Group
for the period from the date of acquisition to 31 December 2005. If the acquisition had occurred as at 1 January
2003, the estimated contribution to the Group revenue would have been EUR 131.3 million and contribution to the

result for the year would have been a net loss EUR 2.7 million.

The fair and carrying values of assets and liabilities arising from the acquisition are as follows (EUR million):

Fair value Carrying value
Property, plant and equipment 65.0 121.2
Accounts receivable and prepayments 20.5 20.7
Inventories 2.6 2.6
Cash and cash equivalents 0.1 0.1
Current debt (7.2) (7.2)
Deferred tax liabilities 5.1 (16.0)
Accounts payable and accrued charges (15.9) (15.9)
Fair value of net assets acquired 60.0 105.5
Goodwill arising from the acquisition -
Total purchase consideration 60.0 -
Less: 2004 prepayment (2.1) -
Less: cash and cash equivalents in entity acquired (0.1) -
Cash outflow on the acquisition 57.8 -

Minority interest was not recognised in relation to CJSC Electricheskie Seti Armenii in 2005 due to the negative
net assets position of the Group’s subsidiary Interenergo B.V., which consolidated the entity acquired.
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Note 7: Property, plant and equipment

Appraised value or cost
Balance at 1 January 2005
Acquisitions through business
combinations

Additions

Transfers

Disposals

Translation difference
Balance at 31 December 2005
Including PP&E under finance
lease

Balance at 1 January 2006
Additions

Transfers

Disposals

Translation difference

Balance at 31 December 2006
Including PP&E under finance
lease

Accumulated depreciation and
impairment losses

Balance at 1 January 2005
Depreciation charge
Impairment loss

Disposals

Translation difference

Balance at 31 December 2005
Including PP&E under finance
lease

Balance at 1 January 2006
Depreciation charge

Disposals

Translation difference

Balance at 31 December 2006

Including PP&E under finance
lease

Net book value

At 1 January 2005

At 31 December 2005

At 31 December 2006

Net book value of PP&E under
Sfinance lease

At 1 January 2005

At 31 December 2005

At 31 December 2006

Land and Plant and  Fixtures and Construction

buildings equipment fittings in progress Total
45,286 24,320 6,034 2,269 77,909
93,227 107,436 30,663 11,161 242,487
1,053 10,812 5,127 372 17,364
359 3,023 41) (3,341) -
(16) (514) (1,180) - (1,710)
11,501 1,634 (1,483) 4,605 16,257
151,410 146,711 39,120 15,066 352,307
- - 2,318 - 2,318
151,410 146,711 39,120 15,066 352,307
1,654 4,770 6,405 24,097 36,926
896 20,175 (389) (20,682) -
(332) 4,110) (1,518) (1,383) (7,343)
(8,318) 498 (2,352) 546 (9,626)
145,310 168,044 41,266 17,644 372,264
- - 903 - 903
(1,267) (1,769) (678) - 3,714)
(3,751) (8,414) (2,776) - (14,941)
(4,893) (2,375) (1,987) - (9,255)
10 11 192 - 213
(498) (662) (763) - (1,923)
(10,399) (13,209) (6,012) - (29,620)
- - (713) - (713)
(10,399) (13,210) (6,012) - (29,621)
(5,980) (16,158) (3,878) - (26,016)
45 495 487 - 1,027
33 64 487 - 584
(16,301) (28,809) (8,916) - (54,026)
44,019 22,551 5,356 2,269 74,195
141,011 133,501 33,108 15,066 322,686
129,009 139,235 32,350 17,645 318,238
- - 1,187 - 1,187
- - 1,605 - 1,605
- - 903 - 903
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Note 7: Property, plant and equipment (continued)
(a) Impairment

Management used various assumptions in the calculation of the recoverable value of property, plant and
equipment. Variations in these assumptions could have given rise to a significantly different amount for the
impairment provision recognized in 2005. In management’s opinion, the existing provision represents the best
estimate of the impact of impairment as a result of the current economic conditions in the Russian Federation and
other countries of operation.

The major portion of impairment loss recognised in 2005 relates to the property, plant and equipment of Mtkvari,
one of the Group’s subsidiaries, that commissioned Deloitte and Touche CIS to independently test the Company’s
property, plant and equipment against impairment at 31 December 2005. For impairment purposes the recoverable
amount was determined for all property, plant and equipment of Mtkvari as one cash-generating unit. The
recoverable amount represents its value in use as determined by discounting the future cash flows of the company
from the continuing use of property, plant and equipment and from its ultimate disposal. A discount rate of 16.1%
was applied in determining the recoverable amount of the company’s property, plant and equipment. The discount
rate was estimated based on the weighted average cost of capital, which was based on a debt financing of
approximately 60% of the total invested capital, cost of capital of approximately 21.1% and a borrowing rate of
approximately 16%. The impairment amount of property, plant and equipment was determined to be equal to EUR
7,382 thousand.

(b) Security

Properties with a carrying amount of EUR 606.8 thousand and EUR 2.4 thousand are pledged by JSC
Elektricheskiye seti Armenii as collateral for its bank loans from Inecobank and Ardshininvestbank, respectively
(see Note 18).

(¢) Revaluation

Included in the above carrying amount (PPE’s net book value) as of 31 December 2006 is EUR 7,515 thousand,
EUR 4,509 thousand and EUR 1,223 thousand representing revaluation surplus relating to land and buildings,
plant and equipment, fixtures and fittings, respectively. The carrying amount of land and buildings, plant and
equipment, fixtures and fittings would have been EUR 121,994 thousand, EUR 134,726 thousand and EUR
31,127 thousand had the respective PPE classes been carried at cost less accumulated depreciation and impairment
losses.
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Note 8: Intangible assets

Cost

Balance at | January 2005
Additions

Disposals

Translation difference
Balance at 31 December 2005

Balance at 1 January 2006
Additions

Disposals

Translation difference
Balance at 31 December 2006

Amortisation and impairment
losses

Balance at 1 January 2005
Amortisation charge
Impairment losses

Translation difference
Balance at 31 December 2005

Balance at 1 January 2006
Amortisation charge
Impairment losses

Disposals

Translation difference
Balance at 31 December 2006

Net book value
At 1 January 2006

At 31 December 2006

The amortisation charge is included in operating expenses in the consolidated income statement.

Goodwill Software Other Total

- 818 - 818
297 478 367 1,142
(12) 20) - (32)
2 4 2 8
287 1,280 369 1,936
287 1,280 369 1,936
- 711 5 716

- (396) 34) (430)

12 3) - 9
299 1,592 340 2,231
- (204) - (204)

- (147) 42) (189)

- (46) - (46)

- (12) (14) (26)

- (409) (56) (465)

- (409) (56) (465)

- 691) ) (692)

- 353 - 353

- (14) - (14)

- (761) (57) (818)
287 871 313 1,471
299 831 283 1,413

Goodwill was recognized on the acquisition of SOOO “Energospetsserviceobslyzhivanie” (Moldova, Transnistria)

in 2005 (see Note 31).
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Note 9: Investments in associates and jointly controlled entities

Details of the associates and jointly controlled entity, together with the movements in the carrying values of these

entities, is set at below:

Ownership/Voting
Country
2006 2005
Inter RAO Bulgaria AD Bulgaria - 34.0%
TERAWATT International Turkey - 33.3%
Stantsiya Ekibastuzskaya GRES-2
(jointly controlled entity) Kazakhstan 50.0% 50.0%
JSC "Severo-Zapadnaya TETS" Russian Federation 25.0% + Ishare 25.0% + 1share
Stantsiya JSC "Severo-
Ekibastuzskaya Zapadnaya
GRES-2 TETS" Other Total
Carrying value at 1 January
2005 - - 133 133
Fair value of net assets of
associates acquired 18,119 66,547 - 84,666
Goodwill arising on acquisition
of associates - 12,850 - 12,850
Share of (loss) / profit after tax (2,425) 52 - 2,373)
Translation difference 204 1,025 (28) 1,201
Carrying value at 31
December 2005 15,898 80,474 105 96,477
Carrying value at 1 January
2006 15,898 80,474 105 96,477
Disposal - - (105) (105)
Share of revaluation of
property, plant and equipment
and other related equity
movements 68,156 - - 68,156
Share of (loss) / profit after tax (3,240) 106 - Q3,134)
Dividends received from
associates (163) 9 - 172)
Translation difference (4,018) (1,188) - (5,206)
Carrying value at 31
December 2006 76,633 79,383 - 156,016
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Note 9: Investments in associates and jointly controlled entities (continued)

Acquisition of JSC Stantsiya Ekibastuzskaya GRES-2

In July 2005, Inter RAO UES acquired 50 percent of the shares of JSC Stantsiya Ekibastuzskaya GRES-2. The total
consideration in the amount EUR 8.4 million was allocated to settle the debt with the RAO UES International Parent
Group for electricity previously supplied by the RAO UES Group to Kazakhstan in 1992-1996.

The ownership of Stantsiya Ekibastuzskaya GRES-2 represents a jointly controlled entity and the Group applies
the equity accounting method to recognise its investment.

The fair value of assets and liabilities of the investee at the date of acquisition are as follows (EUR million):

2005
Non-current assets 234
Current assets 15.4
Current liabilities (2.6)
Fair value of net assets acquired 36.2
Fair value of acquired interest in net assets of entity 18.1
Gain arising from the acquisition 9.7
Total purchase consideration 8.4
Settlement of the debt (8.4)

Net cash outflow on the acquisition -

The gain arising from the acquisition was included in the share of profit of associates and jointly controlled entity
in the consolidated income statement for 2005.

The following is summarised financial information, in respect of the jointly controlled entity Stantsiya
Ekibastuzskaya GRES-2:

2006 2005
Non-current assets 190,082 23,947
Current assets 13,034 12,206
Non-current liabilities (46,719) -
Current liabilities (3,133) (4,356)
Revenue (for 2005 since the date of acquisition) 51,478 17,734
Loss for the year (for 2005 since the date of (6.480) (4.849)

acquisition)

Acquisition of JSC Severo-Zapadnaya TETS

In July 2005 Inter RAO UES acquired 25% plus one share of the total shares of the generating company JSC
Severo-Zapadnaya TETS (“SZ TETS”) as part of an Investment Agreement to finance the construction of the
second block of SZ TETS. The total amount of purchase consideration comprised EUR 79.4 million.

In the 2005 Financial Statements management considered this investment as a non-current assets held for sale as
the Board of Directors of Parent Company had approved a plan to sell the acquired interest. Consequently, the
investment in SZ TETS was stated at cost in the 2005 Financial Statements.

In 2006 management changed the decision to sell this investment. Consequently, the investment in SZ TETS is
now considered an investment in an associate. To ensure comparability, the comparative information for 2005 was
adjusted to reflect a similar treatment (see Note 3). This change resulted in an adjustment to the 2005 Financial
Statements.
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Note 9: Investments in associates and jointly controlled entities (continued)

The fair value of assets and liabilities arising from the acquisition are as follows (EUR million):

2005

Non-current assets 208.9
Current assets 85.7
Non-current liabilities (21.5)
Current liabilities (6.9)
Fair value of net assets acquired 266.2
Fair value of acquired interest in net assets of

entity 66.5
Goodwill arising from the acquisition 12.8
Net cash outflow on the acquisition/Total

purchase consideration 79.4

Capitalized goodwill of EUR 12.8 million recognised on the acquisition of JSC Severo-Zapadnaya TETS was
generated as a result of the Group's ability to benefit from synergies available to it because of its position in the
electricity markets and the Group's presence in the Russian market.

The recoverable amount of the Group’s share in the net assets of JSC Severo-Zapadnaya TETS has been
determined as fair value less cost to sell. Fair value was determined based on observation of recent deals in the
Russian energy market associated with the acquisition of shares of electricity generation companies. The market
price of one megawatt of installed capacity (USD 600-700 per one megawatt) was used by management as a
benchmark to determine the fair value of the Group’s holding in JSC Severo-Zapadnaya TETS.

The following is summarised financial information, in respect of JSC Severo-Zapadnaya TETS:

2006 2005
Total assets 311,169 310,631
Total liabilities (45,033) (40,135)
Revenue (for 2005 since the date of acquisition) 47,543 31,394
Profit for the year (for 2005 since the date of
acquisition) 424 207
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Note 10: Deferred tax assets and liabilities
(a) Recognised deferred tax assets and liabilities

Differences between IFRS and relevant statutory taxation regulations give rise to certain temporary differences
between the carrying value of certain assets and liabilities for financial reporting purposes and for profit tax
purposes. Deferred profit tax assets and liabilities are measured at the rate expected to be applicable when the
temporary differences will reverse, based on rates and legislation enacted or substantively enacted by the balance
sheet date.

Deferred tax assets and liabilities are attributable to the following:

Assets Liabilities
at 31 December at 31 December
2006 2005 2006 2005
Property, plant and equipment 3,058 4,547 (9,774) (11,031)
Investments in associates and jointly controlled entity (16,398) (1,792)
Trade and other receivables 7,368 3,494 - -
Tax loss carry-forwards 2,930 492 - -
Other 1,499 967 (143) (363)
Tax assets/(liabilities) 14,855 9,500 (26,315) (13,186)
Set off of tax (3,276) (2,856) 3,276 2,856
11,579 6,644 (23,039) (10,330)

(b) Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of Group entities located in Georgia and Armenia and

applicable to the following items:

2006 2005
Deductible temporary differences 19,426 6,947
Tax loss carry-forwards 167 61
19,593 7,008

The tax losses expire in 2009. The deductible temporary differences do not expire under current tax legislation.
Deferred tax assets have not been recognised in respect of these items because in management view it is not
probable that future taxable profit will be available in the respective Group entity against which the Group can
utilize the benefits.

Movement in temporary differences during the year

Deferred tax assets:

1 January Recognized in Recognized in equity 31 December
2005 income statement (FCTR) 2005
Property, plant and equipment (159) 4,286 145 4,272
Trade and other receivables 2,008 (717) 195 1,486
Other items (512) 773 132 393
Tax loss carry-forwards - 474 19 493
1,337 4,816 491 6,644
1 January Recognized in Recognized in equity 31 December
2006 income statement (FCTR) 2006
Property, plant and equipment 4,272 (1,075) (203) 2,994
Trade and other receivables 1,486 3,251 (180) 4,557
Other items 393 614 90 1,097
Tax loss carry-forwards 493 2,562 (124) 2,931
6,644 5,352 417) 11,579
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Note 10: Deferred tax assets and liabilities (continued)

Deferred tax liabilities:

Recognized in  Recognized in  Change in
1 January income equity group 31 December
2005 statement (FCTR) structure 2005
Property, plant and equipment (5,982) 2,426 (1,613) (5,586) (10,755)
Investments in associates and - (1,738) (54) - (1,792)
jointly controlled entity
Other items 1,270 (306) 763 490 2,217
(4,712) 382 (904) (5,096) (10,330)
Recognized in
Recognized Recognized equity (PPE
1 January in income in equity revaluation 31 December
2006 statement (FCTR) reserve) 2006
Property, plant and equipment (10,755) 735 333 - (9,687)
Investments in associates and (1,792) 636 1,115 (16,357) (16,398)
jointly controlled entity
Other items 2,217 1,958 (1,129) - 3,046
(10,330) 3,329 319 (16,357) (23,039)

Deferred tax liability for EUR 16,357 thousand relates to Group’s share of revaluation of property, plant and
equipment recognised in relation to Stantsiya Ekibastuzskaya GRES-2 as of 1 January, 2006 ( see Note 9).

Temporary differences on property, plant and equipment relate to differences between accounting and tax bases

for depreciation rates, fair value regulation and statutory revaluation.

Note 11: Other non-current assets

2006 2005
Available-for-sale investments (carried at cost) 4,435 3,623
Other 4,875 4,746
9,310 8,369

Included in the available-for-sale investments are EUR 3,078 thousand of investments in shares of Lithuanian
Power UAB acquired in 2005 (paid in cash) and EUR 802 thousand of investments in shares of Sangtudinskaya
GES - 1 (Tadjikistan) acquired in 2006 (paid in cash). Management could not reliably estimate fair value of the
above investments. The shares of these companies are not quoted and reliable financial information about their
operations is not available.

Included in the other is EUR 3,036 thousand of a loan given to Khramesi I (31 December 2005: Nil), a company
under asset management of the Group (see Note 29).

Note 12: Inventories

2006 2005

Materials and consumables 14,338 12,086
Spare Parts 9,347 8,119
Fuel production stocks 887 978
Other inventories 2,474 2,238
27,046 23,421
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Note 13: Accounts receivable and prepayments

2006 2005

Trade receivables 203,233 188,224
Advances to suppliers and prepayments 12,554 19,205
Value added tax recoverable 12,225 20,824
Other taxes recoverable 8,443 670
Receivables from associates 318 -
Other receivables 46,822 59,041
283,595 287,964

Impairment loss on trade receivables (94,063) (90,601)

Management has determined the allowance for doubtful debtors based on specific customer identification,
customer payment trends, subsequent receipts and settlements and the analysis of expected future cash flows.
Based on the expected collection rate, discount rates of 17.8 — 19.2 percent have been used in the estimate of
present value of future cash flows. The management of the Group believes that Group entities will be able to
realise the net receivable amount through direct collections and other non-cash settlements, and that therefore, the
recorded value approximates their fair value, If the timing of expected future cash flows will be 6 months later, the
impairment loss would be higher by EUR 1 million.

Included in the other receivables as of 31 December 2006 and 2005 is EUR 19,029 thousands and EUR 47,134
thousand, respectively, of value added tax reimbursable after justification by respective authority the
appropriateness of zero-rate value added tax application (relates to the Parent Company electricity export sales).

Included in the other receivable as of 31 December 2006 and 2005 is EUR 5,948 thousand and EUR nil thousand,
respectively, of disputable amounts with respective authority regarding application of zero-rate value added tax.

Note 14: Cash and cash equivalents

2006 2005

Cash at bank and in hand 18,508 19,775
Foreign currency accounts 12,042 6,055
30,550 25,830

Cash and cash equivalent balances do not include cash deposited in NordPool and Fingrid (Finland) in the
aggregate amount of EUR 1,630 thousand and EUR 2,268 thousand as at 31 December 2006 and 31 December
20085, respectively, as the usage of these amounts is restricted. Such balances are classified within other current
assets.

Note 15: Other current assets

2006 2005
Restricted cash 1,630 2,268
Other 1,034 4,039

2,664 6,307
Note 16: Equity
(a) Share capital
Number of shares unless otherwise stated Ordinary shares Ordinary shares

2006 2005

Authorised and fully paid 11,400,000 600,000
Par value RUR 100 RUR 100

In 2006 the Company commenced the process of making a capitalization issue of additional ordinary shares. The
total number of shares issued was 10,800,000 with a nominal value RR 100 per share. The respective increase of
share capital was registered by the tax authorities in February 2007. The additional shares were issued to existing
shareholders in proportion to their interest.

As at 31 December 2006 the above capitalization issue was included in category share capital non-registered in
the consolidated balance sheet.
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Note 16: Equity (continued)

(b) Dividends

In accordance with Russian legislation, the Parent Company, JSC RAO UES International, distributes profits as
dividends or transfers them to reserves (fund accounts) on the basis of financial statements prepared in accordance
with Russian Accounting Rules. The statutory accounting reports of the RAO UES International are the basis for
profit distribution and other appropriations. Russian legislation identifies the basis of distribution as the net profit.
For 2006, the net statutory profit for the RAO UES International as reported in the published annual statutory
reporting forms was RUR 1,738,561 thousand (2005: RUR 987,960 thousand) and the closing balance of the
accumulated profit including the net statutory profit totaled RUR 3,491,138 thousand (2005: RUR 2,112,577
thousand). However, this legislation and other statutory laws and regulations are open to legal interpretation and
accordingly management believes at present it would not be appropriate to disclose an amount for the distributable
reserves in these financial statements.

A dividend amounting to RR 360 million or EUR 10,573 thousand (RR 600 or EUR 17.62 per ordinary share) was
declared on 28 June 2006 in respect of the year ended 31 December 2005. Tax paid to the tax authorities on behalf
of the shareholders from dividends declared for the year ended 31 December 2005 equals RR 32.4 million or EUR
952 thousand.

A dividend amounting to RR 330 million or EUR 9,359 thousand (RR 550 or EUR 15.60 per ordinary share) was
declared in 2005 in respect of the year ended 31 December 2004. Tax paid to tax authorities on behalf of the
shareholders from dividends declared for the year ended 31 December 2004 amounted to RR 29.7 million or EUR
842 thousand.

Note 17: Earnings per share

The calculation of earnings per share is based upon the profit for the year and the weighted average number of
ordinary shares outstanding during the year, calculated as shown below. The Company has no dilutive potential
ordinary shares.

As discussed in note 16, at 31 December 2006 the Company had non-registered capitalization issue of ordinary
shares which was registered by the respective authorities after the balance sheet date.

The weighted average number of shares outstanding during the period was adjusted as if the capitalization issue
had occupied at the beginning of the earliest period presented.

2006 2005
Weighted average number of shares for the year ended 11,400,000 11,400,000
31 December (shares)
Profit attributable to the shareholders of the Company 86,634 77,932
Weighted average earnings per ordinary share — basic 760 6.84

and diluted (EUR)
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Note 18: Loans and borrowings

This note provides information about the contractual terms of the Group’s loans and borrowings.

Effective interest

Currency rate 2006 2005
Loan Notes payable (iii) USD 7.75% 113,835 .
Credit Swiss First Boston Bank (i) USD RF30+2.7%!' 21,080 42,128
Nateksis Bank uUsD LIBOR+2.5% 11,383 12,648
Freecom Trading Limited® Ush 12% 9,107 -
FIBI BANK (Switzerland) Usb 3.5% 7,589 8,420
Government of Armenia (subloaned-
KEW) (v) EUR 18% 3,215 2,667
Khramesi I (see Note 29) USD 12% 2,279 -
Ministry of Defense, Armenia AMD 15% 1,689 -
Finance lease liabilities USD, EUR 6%-22% 489 1,407
Notes payable Elgadatsema GEL 15.4% 407 438
11\1/3121/5\;% ;)iilj]u:;nce, Georgia (subloaned- USD 20% 146 137
EA];IEJS;?(,?Jf lgl)nance, Georgia (subloaned- USD 20% 126 117
Ministry of Finance, Georgia (subloaned- o
KEW) (iv, ©) EUR 20% 58 54
Commerzbank (Eurazia) (ii) Usp LIBOR+3.75% - 38,019
Bright Light AMD 14 % - 658
Urax JV LLC UsSD 17% - 292
Economic power LLC AMD 14% - 63
Other 183 35
Total non-current debt 171,586 107,083
Less: current portion of non-current debt (341) (48,432)
171,245 58,651

' RF30 +2.7% - interest rate is based on margin (2.7%) and current normal market rate as per “guiding debenture”
(RF30). According to the loan agreement, guiding debenture represents Eurobond of Russian Federation with a
maturity date of 2030 and a yield of 5%.

? Freecom Trading Limited is a significant shareholder of CJSC Moldavskaya GRES, 51 percent owned Group
subsidiary.
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Note 18: Loans and borrowings (continued)

The effective interest rate is the market interest rate applicable to the loan at the date of origination for fixed rate
loans and the current market rate for floating rate loans.

As at 31 December 2006 the estimated fair value of total non-current debts (including the current portion) was
EUR 175.9 million (31 December 2005: EUR 106.4 million), which is estimated by discounting the future
contractual cash flows at the estimated current market interest rates available to the Group for similar financial
instruments.

(i) The Parent Company pledged to Credit Suisse First Boston Bank property rights in respect of certain
electricity sales contracts.

(if) The Parent Company pledged to Commerzbank (Eurazia) property rights in the respect of certain electricity
sales contracts.

(iii) On 13 March 2006 the Company issued loan notes payable in the amount of USD 150 million with a fixed
interest rate of 7.75%. The loan is to be repaid one business day prior to 12 March 2008. Under the terms of
the Agreement the Company should be in compliance with certain financial and non-financial covenants.

(iv) As at 31 December 2006 one of the Group entities, “Mtkvari” Ltd. (Mtkvari) had three loans obtained by the
predecessor of this entity and acquired by the Group as a result of the acquisition of this entity in 2003.

Initially these loans were borrowed by the State of Georgia from international credit organizations (World
Bank, EBRD, KfW) to rehabilitate certain generation assets and these loans were assigned to the predecessor
of this Group entity in the course of privatization. The loans currently are payable to:

(a) Ministry of Finance, Georgia (IDA/WB) — USD 36 million under contractual payment schedule from
2008 to 2027, interest rate 7 percent;

(b) Ministry of Finance, Georgia (EBRD) - USD 14.4 million under contractual payment schedule from
2005 to 2010, interest rate 8.2 percent;

(¢) Ministry of Finance, Ministry of Fuel and National Bank, Georgia (KfW) — EUR 30 million under
contractual payment schedule from 2007 to 2036, interest rate 0.75 percent.

All three loans have common provisions in relation to setting priority for the repayment of the loans, as
follows:

o  The entity is required to cover all current operational costs.

o The entity is required to repay a principal and related interest of the loan payable to the parent company
only up to a maximum aggregate principal amount of USD 50 million.

e The entity is required to repay the “Subordinated Liabilities”, i.e. the loans to the State of Georgia
initially taken from the World Bank, EBRD and KfW stipulated above.

o The entity is required to repay all principal and interest repayments due on the loans payable to the parent
company above the USD 50 million aggregate principal cap set out in the second point above.

The Group considered the ability of Mtkvari to settle its existing and future liabilities in accordance with the
above repayment priority and concluded that the repayment of these three loans will start not earlier than in
2028 with the last payment to be made in 2066. The amortized cost of these loans has been calculated by
taking into account the future cash flows associated with the repayment of these loans, as assessed by the
Group, and discounting them at a rate of 20 percent, approximating the equivalent market yield on loan
borrowings by Mtkvari at the date of inception of these loans.

The Group recognized a charge within interest expense in respect of the amortization of the prior period
discounting on the Mtkvari loans discussed above, in the amount of EUR 57 thousand and EUR 50 thousand
in 2006 and 2005, respectively.

(v) The Government of Armenia (subloaned —-KfW liabilities) loan arose as a result of subloaning of a credit
received by the Government of Armenia from KfW to Sevan-Hrazdan Cascade JSC.
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Note 18: Loans and borrowings (continued)

This liability was transferred to one of the Group entities, “International Energy Corporation” JSC (MEK)
pursuant to the transaction of purchase of Sevan-Hrazadan Cascade JSC assets. The total amount of the loan was
EUR 21.1 million. This amount is to be paid by MEK from 25 November 2009 to 25 November 2041. Since the
interest rate stipulated by this loan was significantly lower than the market rates (effective interest rate per
agreement is about 1 percent), initially the loan has been recorded at discounted amounts using market rates
prevailing at the time of its initial recognition (18 percent). Further to initial recognition, the loan has been carried
at amortized cost, using the discount rate applied during its initial recognition.

The Group recognized a charge within interest expense in respect of the amortization of the prior period
discounting for the Armenian loans considered above in the amount of EUR 2,299 thousand and EUR 401
thousand in 2006 and 2005, respectively.

Maturity table
2006 2005
Due for repayment
Between one and two years 124,177 1,329
Between two and five years 45,988 55,203
After five years 1,080 2,119
171,245 58,651

Changes in interest rates impact loans and borrowings by changing either their fair value (fixed rate debt) or their
future cash flows (variable rate debt). Management does not have a formal policy of determining how much of the
Group’s exposure should be to fixed or variable rates. However, at the time of raising new loans or borrowings
management uses its judgment to decide whether it believes that a fixed or variable rate would be more favourable
to the Group over the expected period until maturity.

Finance lease liabilities are payable as follows:

2006 2005
Payments Interest  Principal Payments Interest  Principal
Less than one year 270 4 266 1,067 124 943
Between one and five years 223 - 223 561 97 464
493 4 489 1,628 221 1,407

Current debt and current portion of non-current debt

Effective 2006 2005
interest rate

Current debt 8-18% 77,539 186,583
Current portion of non-current debt 75 47,489
Current portion of finance lease liability 266 943
Total 77,880 235,015

Bank loans are collateralized by the following:

e Properties with a carrying amount of EUR 609.2 thousand ~ see Note 7 (b). The amount of the loans as at 31
December 2006 is EUR 1,632 thousand.

e As at 31 December 2006 the loans in the amount of EUR 36,749 thousand are secured by property rights for
the contracts on electricity supply.
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Note 19: Accounts payable and accrued charges

2006 2005
Trade payables 107,428 102,180
Advances received 8,536 9,364
Staff payables 6,839 3,246
Payables to associates 2,218 5,881
Other payables and accrued expenses 6,271 29,298
131,292 149,969

Note 20: Other taxes payable

2006 2005
Value added tax 23,669 35,084
Fines and interest 1,656 850
Property tax 498 403
Other taxes 2,732 2,755
28,555 39,092

Included in the payable for value added tax is EUR 11,235 thousand of deferred VAT which only becomes
payable to the authorities when the underlying receivables balance is either recovered or written off (31 December
2005: EUR 16,110 thousand).

Note 21: Revenue

2006 2005
Revenue from electricity sales 1,070,660 782,785
Other revenue 11,953 9,106
1,082,613 791,891
Note 22: Operating expenses
2006 2005
Purchased power 575,155 513,741
Fuel expenses 70,042 23,802
Wages, benefits and payroll taxes 67,782 36,067
Transmission fees 62,758 34,632
Agency fees 47,248 43,209
Generation assets maintenance 37,616 13,175
Depreciation and amortization 26,708 15,130
Leasing costs 23,733 4,363
Provision for impairment of accounts receivable 6,578 2,055
Consulting services 6,383 7,410
Advertising 5,292 5,671
Loss on disposal of fixed assets 4,590 544
Bank services 4325 1,608
Material expenses (office maintenance) 2,867 1,355
Social expenditures 2,417 1,335
Custom taxes 2,366 3,609
Impairment of property, plant and equipment
(see Note 7) - 9,255
Taxes other than on income 92) 14,712
Other expenses 14,926 20,286
960,694 751,959

Paged3



JSC RAO UES International

Notes to the Consolidated Financial Statements for the Year ended 31 December 2006
(in thousands of EUR , unless otherwise stated)

Note 23: Finance income

2006 2005

Interest income 1,871 1,002
Foreign exchange gain 13,365 3,479
15,236 4,481

Note 24 : Profit tax expense

2006 2005

Current tax expense (43,526) (26,584)
Deferred tax benefit 8,681 5,198
(34,845) (21,386)

The Parent Company’s applicable tax rate is the corporate income tax rate of 24% (2005: 24%). The income tax
rate in Finland is 29% (2005: 29%), in Georgia is 20% (2005: 20%), in Armenia is 20% (2005: 20%). The tax
system in Transnistria, Moldova, where Moldavskaya GRES, a Group company acquired in 2003, operates, is
based on revenue at a rate of 6.6%.

In accordance with tax legislations, tax losses in different Group companies in the countries where Group
companies operate may not be offset against taxable profit of other Group companies. Accordingly, profit tax may
accrue even where there is a net consolidated tax loss.

Profit before tax for financial reporting purposes is reconciled to profit tax expenses as follows:

2006 2005

Profit before tax 111,473 95,014
Theoretical profits tax charge at 24% (2005: 24%) (26,754) (22,803)
Effect of different tax rates (1,352) 348
Effect of different tax base (Moldavskaya GRES) (2,876) (1,059)
Non-recognized deferred tax assets movements 5,773 4,873
Tax effect of items which are not deductible or
assessable for taxation purposes, net (9,636) (2,745)

(34,845) (21,386)
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Note 25: Financial instruments and financial risk factors
Financial risk factors.

The Group’s activities expose it to a variety of financial risks, including the effects of changes in foreign currency
exchange rates, changes in interest rates and the collectibility of receivables. The Group does not have a risk
policy in order to hedge its financial exposures.

Credit risk.

Financial assets which potentially subject Group entities to concentrations of credit risk consist principally of
trade receivables. The carrying amount of trade and other receivables, net of provision for impairment of
receivables (see Note 12), cash balances with banks (Note 14) and restricted cash (Note 15) represents the
maximum amount exposed to credit risk. Although collection of receivables could be influenced by economic
factors, management believes that there is no significant risk of loss to the Group beyond the allowance for
doubtful debtors already recorded.

Cash is placed in financial institutions, which are considered at time of deposit to have minimal risk of default.
Foreign exchange risk.

Individual subsidiaries and the Group coliectively, incur currency risk on sales, purchases and borrowings that are
denominated in a currency other than functional currency of the specific subsidiary or the Parent Company. The
currencies giving rise to this risk are primarily the USD and EUR. Management does not hedge the Group’s
exposure to foreign currency risk.

Interest rate risk.

The Group's income and operating cash flows are substantially independent of changes in market interest rates.
The Group is exposed to interest rate risk through market value fluctuations of interest-bearing long-term
borrowings. The Group has no significant interest-bearing assets.

Fair values.

Fair value has been determined either by reference to the market value at the balance sheet date or by discounting
the relevant cash flows using market interest rates for similar instruments. As a result of this exercise management
believes that the fair value of its financial assets and liabilities approximates their carrying amounts.

Note 26: Operating leases

Non-cancellable operating lease rentals are payable as follows:

2006 2005
Less than one year 1,551 23,259
Between one and five years 3,359 3,703
4,910 26,962

During 2006 the Group leased premises in Moscow, power plant facilities of Iriklinskaya GRES (a division of
JSC Orenburgenergo, an entity controlled by RAO UES) and JSC Kaliningradskaya TETS-2. The leases typically
run for an initial period of one year, with an option to renew the lease after that date. Lease payments are usually
increased to reflect market rates.

In 2007 the Group does not plan to prolong the lease of power plant facilities of Iriklinskaya GRES and JSC
Kaliningradskaya TETS-2.

During 2006 EUR 23,733 thousand (2005: EUR 4,363 thousand) was recognised in the consolidated income
statement in respect of operating leases.
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Note 27: Commitments
Investment commitments

In accordance with the agreement between the Group and the Government of Georgia, the Group has the
following investment commitments which are denominated in millions of US Dollars:

Year Upgrade investments, USD million
2007 5.5
2008 5.5

“Upgrade Investments” are any expenditure, expenses or investments of any kind related to the rehabilitation, or
upgrade of the business infrastructure, including, without limitation, the rehabilitation, replacement, or upgrade of
the transformers, cables, lines, fuses, vehicles, fault detection equipment, relay protection and automating
substations.

In accordance with the privatization agreements, the shareholders of CISC Moldavskaya GRES, a 51 percent-
owned Group company acquired in 2005, have certain investment commitments. Fulfillment of investment
commitments in relation to CISC Moldavskaya GRES are subject for approval by authorised body of Transnistria,
Moldavia. Initially the Group's investment commitments amounted to USD 80.4 million; the schedule of
investing covers the period up to year 2010.

As of 31 December 2006 the authorised body of Transnistria, Moldavia accepted fulfillment of investment
commitments for USD 73.5 million, out of which USD 50.2 million is to be invested into CISC Moldavskaya
GRES if and when needed in the course of normal business activities. The remaining part of the investment
commitments (USD 7 million) are to be realised by end of 2010.

According to the Investment Agreement to finance the construction of the second block of Severo-Zapadnaya
TETS (the Group’s associate) the Parent Company committed to provide financial support to Severo-Zapadnaya
TETS, in the form of a direct loan to Severo-Zapadnaya TETS or guarantee of any debt issued by Severo-
Zapadnaya TETS. The amount of the Parent Company obligation in relation of this financial support should not
exceed EUR 24.3 million. In 2006 the Parent Company provided support to Severo-Zapadnaya TETS in attracting
the bank loan to finance completion of second block construction. As of 31 December 2006 the second block was
constructed and put into operation. Thus, as of 31 December 2006 the commitments of the Parent Company in
relation to financing construction of the second block of Severo-Zapadnaya TETS were fully fulfilled.

Note 28: Contingencies

(a) Political environment

The operations and earnings of Group entities continue, from time to time and in varying degrees, to be affected
by political, legislative, fiscal and regulatory developments, including those related to environmental protection, in
Russia, Georgia, Armenia, Moldavia (Transnistria) and Kazakhstan.

(b) Insurance

The insurance industry in Russia and the CIS countries is in a developing state and many forms of insurance
protection common in other parts of the world are not yet generally available. The Group does not have full
coverage for its plant facilities, business interruption, or third party liability in respect of property or
environmental damage arising from accidents on Group property or relating to Group operations in the CIS
countries. Until the Group obtains adequate insurance coverage, there is a risk that the loss or destruction of
certain assets could have a material adverse effect on the Group’s operations and financial position.

Paged6



JSC RAO UES International

Notes to the Consolidated Financial Statements for the Year ended 31 December 2006
(in thousands of EUR , unless otherwise stated)

Note 28: Contingencies (continued)

(¢) Litigation
Legal proceedings.

In the normal course of business the Group may be a party to legal actions. Other than as presented below,
management of the Group is unaware of any actual, pending or threatened claims as at the signing date of these
financial statements, which would have a material impact on the Group.

2006 2005
Customer complaints 1,329 3,250

In relation to customer complaints the Group believes that the likelihood of amounts being payable in respect of
them is possible and no provision has been made in the consolidated financial statements.

Tax contingency

The taxation systems in the Russian Federation and in the CIS countries in which the Group operates are relatively
new and characterised by frequent changes in legislation, official pronouncements and court decisions, which are
often unclear, contradictory and subject to varying interpretation by different tax authorities. Taxes are subject to
review and investigation by a number of authorities, which have the authority to impose severe fines, penalties
and interest charges. A tax year remains open for review by the tax authorities during the three to five subsequent
calendar years; however, under certain circumstances a tax year may remain open longer. Recent events within the
Russian Federation in particular suggest that the tax authorities are taking a more assertive position in their
interpretation and enforcement of tax legislation,

These circumstances may create tax risks in the Russian Federation and in the CIS countries that are substantially
more significant than in other countries. Management believes that it has provided adequately for tax liabilities
based on its interpretations of applicable relevant tax legislations, official pronouncements and court decisions.
However, the interpretations of the relevant authorities could differ and the effect on these consolidated financial
statements, if the authorities were successful in enforcing their interpretations, could be significant.

The subsidiaries in the countries where Group companies operate, have various transactions with other related
parties, where the pricing is determined in conjunction with other companies within the Shareholder Group. The
pricing policy could give rise to transfer pricing risks. In management’s opinion, the Group is in substantial
compliance with the tax laws of the countries, where Group companies operate. However, relevant authorities
could take different positions with regard to interpretive issues or court practice could develop adversely with
respect to the positions taken by the Group and the effect could be significant.

During 2005 the Group executed transactions with Moldavskaya GRES shares disclosed in Note 6. The
management believes that an available tax exemption was applied in compliance with the tax laws of the
jurisdictions, where the respective Group subsidiaries operate.

The Group includes a number of operating and investment companies located in a number of tax jurisdictions
across Europe and CIS. Those entities are subject to a complex variety of tax regimes and the nature of current
and past trading and investment activities exposes them to areas of tax legislation involving considerable
judgement and, consequently, uncertainty. The Group estimates that possible claims in respect of certain open tax
positions of Group companies could amount to as much as EUR 30,737 thousand (31 December 2005: EUR
28,693 thousand) if the tax positions would be successfully challenged. In addition, the Group identified certain
tax matters, which require estimates to be made of the amount of possible tax claims. The Group’s best estimate of
potential obligations relating to such additional exposures is EUR 9,166 thousand (31 December 2005: EUR 9,659
thousand).
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Note 28: Contingencies (continued)

(d) Environmental matters

Group entities and their predecessor entities have operated in the electric power industry in the Russian
Federation, Georgia, Armenia, Kazakhstan and Moldavia for many years. The enforcement of environmental
regulation in these countries is evolving and the enforcement posture of government authorities is continually
being reconsidered. Group entities periodically evaluate their obligations under environmental regulations.

Potential liabilities might arise as a result of changes in legislation and regulation or civil litigation. The impact of
these potential changes cannot be estimated but could be material. In the current enforcement climate under
existing legislation, management believes that there are no significant liabilities for environmental damage, other
than any amounts which have been accrued in the accompanying consolidated balance sheet.

(¢) Ownership of transmission lines

The current legislation in Georgia is untested in relation to ownership issues with regard to line objects of real
estate property, for example, the land over which one of the Group's entities ( JSC "Telasi") equipment for the
transmission of electricity is located. On further clarification of the law, it is possible that JSC "Telasi" may be
required to acquire ownership to certain land plots or to pay rentals to other parties for the use of certain land
plots. At the date of approval of these financial statements, management considers that it is not possible to
quantify any additional expense, if any, which JSC "Telasi" might incur and consequently, no provision has been
made against such potential liabilities in the financial statements.

Note 29: Related party transactions

(a) Parent company and control relationships

RAO UES owns 60% of the ordinary voting shares of the Parent Company. The party with ultimate control over
the Parent Company is the Government of the Russian Federation.

During the year ended 31 December 2006 RAO UES charged to the Group an agency fees in the amount of EUR
33,150 thousand (EUR 29,681 thousand for the year ended 31 December 2005). Accounts payable as at 31
December 2006 and 31 December 2005 equal to EUR 13,133 thousand and EUR 29,651 thousand, respectively.

(b) Transactions with management and close family members

Key management received the following remuneration during the year, which is included in wages, benefits and
payroll taxes expenses (see note 22):

2006 2005
Salaries and bonuses 4,403 1,530
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Note 29: Related party transactions (continued)

(c¢) Transactions with associates and jointly controlled entities

The jointly controlled entity is JSC Stantsiya Ekibaztuzskaya GRES-2.
The associate is JSC Severo-Zapadnaya TETS.

The Group’s transactions with associates and jointly controlled entities are disclosed below.

Year ended Year ended
31 December 2006 31 December 2005
Revenue
Electricity revenues:
Associate 322 15,565
322 15,565
Year ended Year ended
31 December 2006 31 December 2005
Purchases
Purchased power:
Jointly-controlled entity 11,629 5,836
Associate 11,987 -
23,616 5,836

31 December 2000

31 December 2005

Accounts receivable

Jointly-controlled entity 317
Associate 1
318

31 December 2006

31 December 2005

Accounts payable

Jointly-controlled entity 792 -
Associate 1,426 5,881
2,218 5,881

All outstanding balances with related parties are to be settled in cash within six months of the balance sheet date.

None of the balances are secured.
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Note 29: Related party transactions (continued)

(d) Transactions with the subsidiaries of RAO UES

Year ended
31 December 2006

Year ended
31 December 2005

Revenue
Electricity revenues 96,827 94,729
Other revenues 724 825
97,551 95,554
Year ended Year ended

Loans received

31 December 2006

31 December 2005

JSC "OGK-1" 1,743
JSC "Iriklinskaya GRES" 522
2,265

Year ended

31 December 2000

Year ended
31 December 2005

Purchases '
Purchased power 188,024 182,462
Transmission fees/Agency fees 44,939 32,308
Other purchases 47,140 11,767

280,103 226,537

Accounts receivable

31 December 2006

31 December 2005

Trade accounts receivable 17,344 15,864
Advances issued 2,689 -
Other receivable 159 1,286

20,192 17,150

Accounts payable
Trade accounts payable

31 December 2006

31 December 2005

Purchased power 13,133 29,651
Transmission fees 24,847 3,748
Other accounts payable 1,915 138
39,895 33,537

Loans payable
JSC "OGK-1"

31 December 2006

31 December 2005

61

PagesS0



JSC RAO UES International

Notes to the Consolidated Financial Statements for the Year ended 31 December 2006
(in thousands of EUR , unless otherwise stated)

Note 29: Related party transactions (continued)

Electricity prices and transmission/agency fees are based on tariffs set by the Federal service on tariffs (“FST”)
and the regional services on tariffs (“RSTs”).

All outstanding balances with related parties are to be settled in cash within six months of the balance sheet date.
None of the balances are secured.

(e) Transactions with entities controlled by the State of the Russian Federation

FGUP Rosenergoatom have significant influence over the Company. The Government of the Russian Federation
is the ultimate controlling party of FGUP Rosenergoatom and has controlling interest of 100% in FGUP
Rosenergoatom (see Note 1).

During the years ended 31 December 2006 and 31 December 2005 the Group purchased power from FGUP
Rosenergoatom in the amount of EUR 41,907 thousand and EUR 36,021 thousand, respectively. Accounts
payable as at 31 December 2006 and 31 December 2005 equal to nil and EUR 2,243 thousand, respectively.

For the year ended and as of 31 December 2006 and 2005, respectively, the Group had the following significant
transactions and balances with other entities controlled by the State of the Russian Federation:

Year ended Year ended

31 December 2006 31 December 2005
Expenses

Current profit tax 30,984 21,788
Unified social tax 1,067 709
Other taxes 2,409 1,896
Interest expense 1,886 1,523

Year ended Year ended

Loans received
Sberbank (Russian Federation)
Vneshtorbank

Accounts receivable

31 December 2006

31 December 2005

7,326

4,780

7,326

4,780

31 December 2006

31 December 2005

Value added tax recoverable 5,204 11,522
Current profit tax 5,547 -
Other taxes recoverable 2,227 28
Other accounts receivable of state-controlled entities 24,977 47,134

37,955 58,684
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Note 29: Related party transactions (continued)

31 December 2006 31 December 2005
Accounts payable
Value added tax payable 5,884 4,888
Profit tax payable - 1,096
Other taxes payable 28 13
5,912 5,997
31 December 2006 31 December 2005
Loans payable
Sberbank (Russian Federation) 7,220 43,999
Vneshtorbank . 54,777
7,220 98,776

The loan from Sberbank denominated in RUR bears interest at 8% and is subject to repayment in 2008. The loan
is secured by the property rights for the contracts on electricity supply (see Note 18).

The loan from Vneshtorgbank denominated in USD bore interest at 6.5% per annum and was fully repaid in 2006.

Taxes are accrued and settled in accordance with Russian tax legislation.

Note 30: The entities under asset management

The entities under asset management are the hydrogeneration plants Khramesi I and II in Georgia and the CJSC
Armenian nuclear power station. These entities were not consolidated in these financial statements.

The Group’s transactions with the entities under asset management are disclosed below.

Year ended Year ended
31 December 2006 31 December 2005
Electricity revenues 1,542 2,322
Purchased power 32,118 7,317
Year ended Year ended
31 December 2006 31 December 2005
Accounts receivable 4,145 4,645
Accounts payable 7,817 9,851
Loans received from Khramesi | 2,279 -
Loans issued to Khramesi I 3,036 -

The loan received from Khramesi I bears interest at 12 % per annum and is subject to repayment in January 2008.

The loan given to Khramesi [ bears interest at 12% per annum and is subject to repayment in January 2009.
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Note 31: Significant subsidiaries

The principal subsidiaries consolidated in the Group’s financial statements are disclosed in the table below:

2006 2005
Country of
incorporation Ownership/voting Ownership/voting

Distributing and trading entities

RAO Nordic Oy* Finland 100% 100%

JSC “Telasi” Georgia 75% 75%

JSC Elektricheskiye seti Armenii Armenia 67% 67%
Generating entities

Mtkvari Ltd. Georgia 100% 100%

JSCIEC Armenia 90% 90%

JSC Moldavskaya GRES Moldova, Transnistria 51% 51%
Holding entities

InterEnergo BV Netherlands 67% 67%

Silk Road Holdings BV Netherlands 100% 100%

Gardbani Holdings BV Netherlands 100% 100%

ES Georgia Holdings BV Netherlands 100% 100%

Saint Guidon Invest N.V. Belgium 100% 100%
Service entities

JSC “RAO UES International Balkans” Russian Federation 82% 82%

Technoelectrika S.R.L. Moldova 90% 88%

TGR Energji Turkey 70% 70%

JSC Inter RAO UES - Ukraine Ukraine 90% 90%

Energospetsservisobsluzhivanie Moldova, Transnistria 60% 60%

Inter RAO Central Asia Kazakhstan 100% -

* RAO Nordic Oy is also a holding company.

Note 32: Events subsequent to the balance sheet date

In April 2007 the Parent Company signed a loan agreement with Sberbank (Russian Federation). The sum of the
loan is RUR 2,000 million, the interest rate is 8.25 % per annum, and the loan is repayable in 3 years.

A dividend amounting to RR 420 million or EUR 12,092 thousand (RR 37 or EUR 1.06 per ordinary share) was
declared on 29 June 2007 in respect of the year ended 31 December 2006. Tax to be paid to the tax authorities on
behalf of the shareholders from dividends declared for the year ended 31 December 2006 equals RR 37.8 million
or EUR 1,088 thousand.

In July 2007 Stantsiya Ekibastuzskaya GRES-2, an entity jointly controlled by the Group, signed a loan
agreement with Eurasian Bank for Reconstruction (Republic of Kazakhstan) to finance a program of technical
modernization of the entity. The sum of the loan is USD 93.5 million, the interest rate is 8.6 % per annum, the
loan is repayable in 10 years.
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3A0 <MHTEP PAO E3C»
KOHCOJIHAMPOBAHHASL ®HUHAHCOBASI OTYETHOCTD, HOATOTOBJEHHASA B

COOTBETCTBHUM C MEXKAYHAPOJIHBIMU CTAHAAPTAMHU ®UHAHCOBOH OTYETHOCTHU
(MC®O0)

3A TOJ, BAKOHUMBIIKNACA 31 1EKABPS 2006 T.



PRICEWATERHOUSE(COPERS

3akpbiToe akunoHepHoe 06WecTBO
"MpancBorepxaycKynepc Ayant"
(3A0 "MNs Ayaut")
Kocmogamnanckas Hab., 52, ctp. 5,
Mocxsa, 115054.

TenedoH +7 (495) 967 6000

chakc +7 (495) 967 6001

WWW.PWC.Tu

3AK/IIOYEHHUE HE3ABUCHMOI'O AYAUTOPA

AKUHOHepaM 3aKpbITOro 2KIIHOHEPHOro 06111eCTBA 10 PA3BHTHIO MEKIYHAPOAHBIX 3IEKTPHYECKHX CBA3EH
«HMHTEP PAO E3C» (3A0 «<MHTEP PAO E3C»)

MbI npoBenn ayaAMT Npuaaraemoi KOHCOJUANPOBAaHHON GPUHAHCOBOMN OTYETHOCTH 3aKPHITOTO aKLHUOHEPHOTO
o0lecTBa 10 Pa3sBUTHIO MEXAYHAPOIHbIX dnekTpHueckux casazedl « MHTEP PAO EDCy» u ero novepHux o6InecTs
(nanee — «I'pynnay), KoTopasi BKJIFOU3ET KOHCOIMAHPOBAHHbBIH OyXranTtepckuii 6anaHc No cocTosHHMIO Ha 31
nekadpa 2006 roga, a Tak:xKe KOHCOJIMAHPOBAHHBIE OTUYET O MPUOBLLIAX H YOBITKAX, OTYET O ABMKEHHH J€HEKHbIX
CPEJCTB U OTHET 00 U3MEHEHUSX B aKLLUOHEPHOM KaluTale 3a roj, 3aKOHUMBLIMHCS HA YKAa3aHHYIO ATy,
OCHOBHBbIE T10JI0)KEHHUA YHETHOM MOTHTHKY M NIPOUHe IpUMedaHus K PMHAHCOBOM OTUETHOCTH.

OmeemcmgenHOCHb PYKOGOOCMBA 3a COCMABNEHUE (PUHAHCOBOU OMYeMHOCMU

PykoBoacTeo ['pynmnel HeceT OTBETCTBEHHOCTH 3@ COCTABICHHE H 0OBEKTUBHOE I1PECTABICHHE JAHHOMN
(HHAHCOBOH OTYETHOCTH B COOTBETCTBHH ¢ Mex IyHapoJHBIMK CTaHIAPTAMH GHHAHCOBON OTUETHOCTH. JTa
OTBETCTBEHHOCTh BKJIIOUAET: pa3pabOTKy, BHEAPEHHE U NOJEPXKAHHE CUCTEMbl BHYTPEHHETO KOHTPOJIS,
CBA3aHHOI C cocTaBfieHHeM H 0ObEKTHBHBIM MPeACTaBNeHHEM GHHAHCOBOM OTYETHOCTH, CBOGOAHOI OT
CYLLECTBEHHOID MCKAXEHHA BCIESACTBUE OWNHOOK UM HeAOOPOCOBECTHBIX NeHCTBHUM, BLIOOD H NpUMEHEHHE
HanexalueH yyeTHOH NOJUTHKY, U UCTI0/b30BaHHE 060CHOBAHHBIX NPUMEHHTENLHO K 06CTOATEIBCTEAM
OyXranTepckHx OLEHOK.

OmeememeenHocme ayoumopda

Haina oTBETCTBEHHOCTD 3aKAI0UYAETCH B TOM, 4TOOI BbIPpAa3HTh MHCHHE O NaHHOI KOHCOJ’IHZI]/IPOB&HHOFI
(t)MHaHCOBOﬁ OTHETHOCTH Ha OCHOBE MNPOBEACHHOIO HAMH ayauTa. Mpel NMPpOBOANWJIM aAYAHUT B COOTBETCTBHH C
MC)KllyHapOZ[HblMH CTaHaapTamMu ayaura. CornacHo TuM CTaHAApTaM Mbi JOJXKHGI CI€N0BATh 3THYCCKUM
HOpMaM M IJIaHupoBaThb H NPOBOANATH aYAUT TAKHUM O6p330M, 4TOOBI MOJIYYHTH JOCTATOYHYKO YBEPEHHOCTH B TOM,
YTo ¢HH&HCOBaﬂ OTUETHOCTb HE COAEPKHT CYLLICCTBCHHBIX HCKAKEHUH.

AyIUT npeaycMaTpUBaeT NpoBeJeHHe TPOLEAYP, Lebl0 KOTOPBIX ABJISETCSA MOTyUSHHE ayINTOPCKHUX
A0KA3aTeNbCTB B OTHOLIEHHH YHCIOBBIX foKa3aTtenel H HHGOPMALIHH, coaepKalMXes B PHHAHCOBOM
OTHETHOCTH. BbiOOp MpoLenyp ocHOBbIBaeTCA Ha NPOodeCCHOHANTBLHOM CYKASHHU ayAMTOPa, BKIHOUAA OLEHKY
PMCKOB CYIIECTBEHHOIO HCKaKEHU (DMHAHCOBOH OTHETHOCTH BCSACTBHE HENOOPOCOBECTHBIX AeHCTBUI HITH
owmuboK. B npouecce OLEHKH BbILEYTOMAHYTHIX PUCKOB ayAUTOP PACCMATPHBAET CHCTEMY BHYTPEHHETO
KOHTPOJIS, CBA3AHHYHO C COCTABJIEHHEM M OOBEKTHBHBIM NpeICTaBIeHHeM HUHAHCOBON OTUETHOCTH KOMMAHHH C
TeM, 4To0bI pa3paboTaTh ay IUTOPCKUE MTPOLEAYDPHI, HEOOXOIHUMBIE B JAHHBIX O0CTOATENBCTBAX, HO HE IS Lenei
BbIPAKEHUS MHEHUA 00 2 PeKTHBHOCTH CUCTEMbI BHYTPEHHETO KOHTPOJIS koMnaHun. Kpome toro, ayanT
BKJIFOUAET OLEHKY YMECTHOCTH MCTIONbL3YEMOH YHETHOH NOJUTHKY H 0DOCHOBAHHOCTH OYXTaNTepCKUX OLIEHOK,
CAENaHHBIX PYKOBOJCTBOM, @ TAKXKE OLEHKY Npe/cTaBAeHHs GUHAHCOBOI OTUETHOCTH B LEIIOM.

Mbi noszaraem, 4To NOJIYYEHHBIE HAMH ayAUTOPCKHE NOKA3aTEAbCTBA ABJAAKTCA JOCTATOUYHBIMY H HadJICKalUMH
115 BBIPDAKEHUST HAMH MHEHHA ayauTopa.

Drpma ABNRETCA YNONHOMOYEHHbBIM NoNb3oBaTenem GUPMEHHOro HauMeHOBaHNS 1 ToBapHOro 3Haka "MpanceorepxaycKynepc"

NepeBoa opuruHana, NOAroTOBNEHHOIO Ha AHMMUACKOM S3bIKe,
ABNAIOWETOCA 0hULMANEHBIM U UMelolero 6e3ycroBHbLIA NpuopuUTeT




PRICEWATERHOUSE(COPERS

OcHoganue 08 3aKNOYEHUA ¢ 02080PKOT

o coctosnuio Ha 31 gexabps 2005 roaa I'pynna Hapyuinna psaa ycioBuil o OTAEAbHBIM 10TOBOPAM
JONIrOCPOYHOro kpeauTosanus. B srom cnydae, cornacHo MexayHapoHbiM cTaHJapTaM (pUHAHCOBOH
OTYETHOCTH, COOTBETCTBYIOIINE 3a€MHbIE CPEACTBA JO/KHBI OblIH ObITH OTPAXKEHB! KAK KPATKOCPOUHbIE
o6s3arenscTsa. Ecnu 661 ['pynna npaBunpHO KIaccubHLUMpOBana JaHHble 0053aTeNLCTBA KAaK KPATKOCPOUHBIE, TO
B Oyxranrepckom Oanance Ha 31 gexabps 2005 rona o6uas cyMMa KpaTKOCpOUHBIX 0653aTeNIbeTR Gbina Obl
BbIILIE, @ IONIFOCPOUHbIX 00513aTebCTR — HHXKE Ha CyMMY 45 372 Thic. €BpO, COOTBETCTBEHHO.

3axnouenue ¢ 02080pKroll

[To HauleMy MHEHUIO, 33 HCKJIFOUEHHEM BIIUSIHUS HA CPaBHHUTEJIbHBIE JaHHbIE, MPEACTABNCHHbIE B OYXTanTepckom
GanaHce, 06CTOATENLCTRA, YKa3aHHOTO B naparpade «OcHosanue Oisi 3aKNIOYEHUs. ¢ 02060PKOTY, IpUaraeMas
KOHCOMHAMPOBaHHas (PHHAHCOBAS OTYETHOCTb BO BCEX CYLIECTBEHHBIX acneKTax 0ObEKTHBHO OTPAKAET
(dunancosoe nonoxexue ['pynnsl no coctossHUIO Ha 31 nexabpsa 2006 rona, a Takke ee GHUHAHCOBBIE PE3YIILTATHI
H ABMXKEHUE JECHEKHBIX CPEJICTB 3a I'ojl, 3aKOHUMBIIHICH HA YKa3aHHYO [aTy, B COOTBETCTBUH C
MekayHapoaHbIMH CTaHAapTaMH (GHHAHCOBOH OTHETHOCTH.

[lapazpag, npusrexarowuii enumanue
He nenast oroBopok k HauleMy BbIBOJY, oOpaliiaeM BHUMaHHe Ha clieiyloniee:

B 2006 rogy ['pynna 3aseplunna nepBoHayalbHOE NPU3HAHHE CACIKH MO npuodpetenuio 51,0% akuuii 3A0
«Monpnasckas [POC» u onpeaennna okoH4aTeNbHYIO CIPaBe/UTHBYH0 CTOMMOCTE MATEPHATLHBIX H
UACHTHHULUPYEMBIX HEMATEPHAIbHBIX aKTHBOB MPHOOPETEHHOTO MPEANPUSTHA B COOTBETCTBHH ¢ MCDO
(IFRS) 3 «O0beauHeHue Ou3Heca» B cyMMe 166,1 miH. eepo. Kak ykazaHo B [TpuMevanuu 6, 1 onpeaeneHus
CMpaBeNIMBOH CTOUMOCTH MaTEpPHANbHBIX U HASHTH(GUUMPYEMBIX HEMATePHAbHBIX AKTHBOB, ObUI CAENAH Psa
OLIEHOK M AONMYLIEHHH, BKIKOUAs HOBBIE [IOCTABKH HAa MEXKIYHAPO/HbIE PhIHKH. DaKTHUECKHE PE3YJIbTATHI MOTYT
OTIMYATBCA OT TAKUX OLUEHOK U aonyieHuH. Ecnu napaMerpsl OyayLiMX MOCTABOK OYIYyT OTJAMYATHECSA OT
C/ENaHHBIX OLEHOK U JOMYLICHHH, 3TO MOXKET 0Ka3aTh CYLIECTBEHHOE BIUIHHE HA CTOMMOCTh OCHOBHBIX
CpeacTs.

3A0 «Monnasckas [PDC» 3aperncTpHpoBaHa M OCYLLECTBIISIET CBOIO AEATENBHOCTD B [IpHAHECTPOBLE, KOTOPOE
HE NPHU3HAHO ApYrMMH cTpaHaMu. BeneacTeue 3Toro 3akoHoAaTenbecTBO [IpHIAHECTPOBbS H NPHAHECTPOBCKUN
py0ae B kauecTBe BaNOTHL, AelicTBytowieii B [lpuaHecTporbe, He Npu3HaKOTCA 3a ero npenesiamu. Peuexus
[TpaBuTeabCTBA, KOTOPLIE MOIYT OKa3aTh BAHAHHUE Ha aeaTeabHocTh 3A0 «Monaasckas 'PDCy», B OCHOBHOM He
JAOBOAATCA [0 cBeAEHUA 00L1ecTBeHHOCTH. CYILECTRYET HEONPEAENEHHOCTh B OTHOLIEHHH TOT0, KaKHe
U3MEHEHHA B YCJI0BUAX MOTYT MPOH3OHTH W/WJIH KaKOe BIIUSHUE ITH U3MEHEHHS MOTYT OKa3aTh Ha GhHHAHCOBOE
nonoxenre 3A0 «Monpasckas [[POC», oaHako OHM MOTYT ObITh CYILECTBEHHBIMU 11t ['pynmbl.

Mockea, Poccuiickas Deaepauus
31 urons 2007 roza

DupMa ABNACTCA YNONHOMOYEHHDBIM NMOIL30BATENEM DUPMEHHOIO HAUMEHOBAKHNA W ToBapHoro 3xaka "lMpaiceoTepxaycKynepc”

lepeBof opuruHana, NOAroTOBIMEHHONO Ha aHIMUACKOM A3bIKe,
aAsnsioweroca odbuumanbHbIM ¥ umelowero 6e3ycrnoBHLIN NpuopuTeT




3A0 «<MHTEP PAO EDC»

KoncoaunaupoBannseiii Byxraatepckuii 6asance a 31 aekaéps 2006 roaa
(B ThiC. €BpO)

Mpum. 2006 2005
AKTHBbBI
BHeoGopoTHBIE AaKTHBBI
OcHoBHbI€ cpeacTBa 7 318238 322 686
HeMarepuaibHble akTHBbL 3 1413 1471
DHHAHCOBBIE BIOYXKEHHS B 3aBUCHMbIE 9 156 616 96 477
o0LLecTBa U COBMECTHO KOHTPOJMpYEMOe
HpearnpHaATHe
OT0KEHHbIE aKTHBBI 110 HAJIOTY HA 10 11579 6 644
npHObLIbL
[Tpoune BHEOOOPOTHBIE AKTHBbLI 11 9310 8 369
HToro BHeoGopoTHbIE AKTHBBI 496 556 435 647
OGopoTHbIe aKTHBBI
ToBapHO-MaTepHaNbHbie 3a1achl 12 27046 23 421
JleOuTopckas 3a10/KEHHOCTD H aBaHChl 13 189 532 197 363
BbIJIAHHbIE
JeHexHble cpeacTBa Y UX IKBHBAJICHTBI 14 30 550 25 830
ITpouue oBoOpOTHBIC AKTUBBI 15 2 664 6307
Hroro o6opoTHbie AaKTHBBI 249 792 252 921
HToro akTusbi 746 348 688 568

Jlanupiii  KOHCONMAMPOBaHHBI  SyXrajTepekuli §anaHC [OMKEH PACCMATPHBATECA BMECTE C© MPHMEYAHHAMH K KOHCOTHMAMPOBAHHOI
(PHHAHCOBOM OTYETHOCTH, NPHBEACHHBLIMK Ha CTP. 1 1-64, M ABSETCA €€ COCTABHOI YACTHIO.

MepeBoa opuruHana, NOAroTOBMAEHHOIO Ha aHFMUIACKOM A3biKe,
ABNSIOWErOCH OPUUMANEHBLIM W UMEIoLero 6e3yCrIoBHbIH NPUOPHUTeT




3A0 «MHTEP PAO EDC»

Koncoananposannsiii Byxranrepekuii 6ananc ua 31 aexadpst 2006 rona

(B THIC. €BPO)

Mpum. 2006 2005
KAIIUTAJ U OBSI3ATEJIBCTBA
Kanuran
3aperucTpupoBaHHbLi aKUHOHEPHbIi 16 1 803 1 803
Kanuran
Hesapeructpuposanbiii AKLMOHEPHBIA 16 31237 -
Kanuran
Peseps no nepeouenxke 65 045 13 594
Pe3seps no nepecueTy uHOCTpaHHbIX BANIOT (4 200) 4 750)
Hepacnpenenennas nputsuip 153122 107 951
Hroro kanuran, NPHYATAIOLHIICA 247 007 118 598
akuHoHepam «3A0 Hurep PAO EBC»
Hons MeHbnuCTRa 55154 72 071
Htoro kanuran 302 161 190 669
Hoarocpounsie o6a3arenscrea
Kpeaurs! u 3aiimbl 18 171 245 58 651
Orn0xkeHHble 06A3aTENBCTBA 110 Hajiory Ha 10 23 039 10 330
npuObLITE
Ilpoune noarocpounsie o6s3artenscTna 1176 671
Hroro nonrocpounnie o6s3atennerna 195 460 69 652
Kparkocpounbie obsizatennerna
Kpenutsl u 3aiimer 18 77 880 235015
Kpenutopckas sanonxennocts u 19 131292 149 969
HayHCIEHUA
Kpeauropckas sanomxennocts mo MPOYUM 20 28 555 39092
Hanoram
Kpeantopckas 3agomkerHoCTs o HaJIory Ha 11 000 4171
NMpUOBLIL
Hroro kpaTrkocpounsie o6s3aTennerBa 248 727 428 247
Hroro obsa3arenncraa 444 187 497 899
Uroro kanuran u obszatensersa 746 348 688 568
['enepansHblll nupexTop E.B. Jlon

['naBueiii Gyxranrep

Hannsiii KOHCOAMAMPOBAHHBLH Oyxranrepckuii Gananc Komken paccMaTpuBarbCA  BMECTE ¢ Tt

(pMHAHCOBOIT OTYETHOCTH, NPUBEACHHBIMY Ha crp. 11-64, 1 aBasercs ee COCTABHOM YACTLIO.

A.O. YecHoxopa

27 wons 2007 r.

PHMEHAHWSIMH K KOHCOJIHAWPOBAHHO

lepesoa opuruHana, NOArOTOBNEHHOTO Ha aHIMAIACKOM A3blKe,
ABAAWErocA ohULMANBEHEIM U UMEIOLLero 6e3yCNOBHLIN npuopurer




3A0 «(MHTEP PAO EDC»

Koucosuauposanuetii Otder o npuébiisix n yObITKAX 32 rop,

(B THIC. €BPO)

3aKoHuYHBHLIHcA 31 nexabpn 2006 roga

Mpum.
Joxoanl oT Tekylnel AesATeLHOCTH 21
Pacxoawl no rexymeit aesrenbrocTu 22
OTpuuaTenbHbii Iy ABMILN 6
IpubLLab 0T TeKyIHeH AesTe N bHOCTH
(DUHAHCOBBIE OXO/bI 23
[TpoueHTs! k ynnare
Hona B (yObITKe )/ IpUOHITH 3aBUCHMBIX
OOLLUECTB H COBMECTHO KOHTPOIHPYEMOro 9
NpeAnpusTUs
Hpu6b1ab A0 Hasleroo6a0KeHHS:
Pacxonsl o Hanory Ha npu6bLib 24

Ipu6biab 32 nepuoa
Mpuunrarowascs:
Axkumonepam Komnanuu

Jlone MenblLMHCTBA

Hpudbiib Ha 0GbIKHOBEHHYI0 AKLHIO,
HPHYHTAOINASICA AKLIHOHEPam 17
Komnannu - 6azoBas u pazeoanennasn

['enepaneHbiii nupexrop

['naBHbIft Gyxrantep

2006 2005
1082613 791 891
(960 694) (751 959)

- 59578

121 919 99 510
15236 4481
(22 548) (16 316)
(3 134) 7339
111 473 95014
(34 845) (21 386)
76 628 73 628
86 634 77 932
(10 006) (4 304)
76 628 73 628

EUR 7,60 EUR 6,84

E.B. [on

A.O. YecHokoBa

27 wrons 2007 r.

JlaHHbI KOHCONMAHPOBAHHBIN OTYET O MPHOBLINAX M YOLITKAX AOIKEH paccMaTpHBATLCA BMECTE € (IPHMEHAHUIAMH K KOHCOJHAMPOBAHHON
(rHaHCOBOI OTYETHOCTH, NPUBEACHHBIMH Ha ctp. 11-64, 1 sBAsgeTCA ce COCTABHOI YACThIO,

MepeBoA opurnHana, NoAroToBREHHOIO Ha ARIIMIACKOM A3bIKe,
ABMAIOWErocs ouunanbHbLIM U UMeIoWero 6eaycnosHbIt npuopureT




3A0 «MMIHTEP PAO EAC»

KOHCOJ]HIIHPOBEIHHblﬁ OTtyer o ABHKEHHH JEHEKHbIX CpPeACTB 3a roj,

roaa
(B TBIC. €BPO)

3aKkoHuuBIuMics 31 nexadps 2006

ABHWXEHHE AEHEYXHBIX CPEACTB
OT TEKYUWEH AEATENBbHOCTH
ITpudbLIL 10 HaNOro06M0KeHHST

[Toripasku ans yesisku npusinm no
HANOTOOGNOKEHHS U YHCTOTO ABHKEHUS
JEHEXHBIX CPECTB OT TEKYLUEeH
AEATeIbHOCTH:

H3Hoc (Bknrouasn skoHoMudeckoe
YCTapeBaHMe OCHOBHbIX CPEACTB) U
aMOPTH3aLUS HEMATEPHANILHEIX aKTUBOB
Pacxon na cosnanue pesepsa no
COMHUTENLHOH AeOHTOPCKO
3310JKEHHOCTH

Hons B (y6bITKE)/ NPUBBITH 3aBUCHMBIX
OOLUECTB H COBMECTHO KOHTPOJHPYEMBIX
NpeanpUATHIH

VObITOK OT BLIOLITHA OCHOBHBIX CpeacTB

[TpuGbinb no kypcosuIM pasHuuam
TpoueHTsi k nostyuenuo
[TpoueHTs K ynnate
OTpHuaTenbHbI ryaBumT

[lonpasku 1o npouuM HeeHeRKHBIM
ONEPALUsAM M0 HHBECTHLUHOHHOH
JEATENBHOCTH

JeHexkHbIE NOTOKH N0 TeKyIuei
AEATETbHOCTH A0 H3MEHEHHHH
000pOTHOr0 KAMHTAAA H YHJIAYEHHOTO
Hajora Ha npudbLIL

Hanusiit Konconuaupopanustii Otuer o JABHKEHHH

KOHCONMIHPOBAHHKOM (PHHAHCOBOI OTUETHOCTH, NPUBEACHHBIMK Ha cTp. 11-64, u aBnsercs ee cocTaBrOI 9acThio,

Mpum.

22

22

22
23
23

2006 2005
111 473 95014
26 708 24 385
6578 2055
3134 (7 340)

4 590 544
(13 365) (3 479)
(1871) (1002)
22 548 16316
- (59 578)
(1231) (667)
158 564 66 248

JCHEXHBIX CPCACTB AOIKEH paccmaTprUBaTLCA BMECTE C NPHUMCHAHHAMHU K

Mepeson opuruHana, nogrorosnelHoro Ha AHIMUACKOM si3kiKe,
ABARIOWErocs oPUUManLHLIM U Metowero 6e3ycrnoBHLIM npuoputer




3A0 «<MHTEP PAO E9C»

KOHCOJ’IHHHPOBHHHblﬁ OTtuer o ABHKEHHH JAEHEXKHBIX CpeacTs 3a roj,

roaa
(B THIC. €BpPO)

3aKonuuBumiicn 31 aexaépa 2006

YBeHuEHYE TOBAPHO-MaTePHATLHBIX
3aMacoB

YBenuuenue neGuropckoii
3310JDKEHHOCTH W aBAHCOB BbIJAHHBIX
YMenbluenne/(ysennuenne) naiora ua
A00ABNEHHYIO CTOUMOCTD K BO3MEILCHHIO
YMenbluenne/(ysennuennue) ApOYHX
0BOpOTHBIX aKTHBOB

YBenuueHHe NPOUX BHEOGOPOTHBIX
aKTUBOB

YMenbuuenue / (yBenuuenue) TOBapHo-
MaTepHasIbHBIX 3A1aCOB
(YMeHb1eHue )/ yBennueHUe
3a0KEHHOCTH 10 HAJIOraM, KpoMe
Hajora Ha npulsLUIbL

YBeHueHHe NPOYHX A0ATOCPOUHBIX
00s13aTeNILCTB

YnaauenHslii Hanor Ha npuGsiTbL

Yucrbie JICHEKHBbIE MOTOKH No
TeKYyUlei aesiTeJbHOCTH

Mpum.

2006 2005
(3 625) (2 527)
(7336) (58 258)

8 588 (12911)
3 643 3293
(139) (3125)
(18 174) 42273
(10 537) 10 788
- 671
(36 697) (24 388)
94 287 22 064

Hartniit Konconmmmposanubiii OTuer o ABHKCHUH GeHEHBIX CPC/ICTB JI0JKCH PACCMATPHBATACH BMECTE © MPHMEURHHAMH K

KOHCOAMMPOBAHHON BHHAHCOBOI OT4ETHOCTH, NPHBCACHALIMH Ha CTp. |1-64, 1 ABAAETCA ¢ COCTABHON HACTbIO,

Mepesoa opuruHana, NOAroTOBNEHHOIO Ha AHITIMACKOM A3bIKe,
ABNAOWEToCH 0PULMANLHLIM M MeIoLero GeaycnosHbIN npuopuTeT




3A0 «<MHTEP PAO E3C»

Konconnanposannniii OTuer o nBrxeHHH TeHeKHbIX CPEACTB 3a rol, 3aKoH4UHBWMKIca 31 gexabps 2006

roia
(B TbIC. €BPO)

WHBECTHIMOHHAS
JAEATEJBHOCTH

[TocTynnenus ot peanusalum 0CHOBHBIX
cpeacTs

[IpouenTsbi noayueHHBIE

ITproGpeTenne ocHOBHBIX cpencTs
[IpuoGpeTtenue hpunancoBbIX BIONKEHHIH

IIprobperenne souepuux obiects, 3a
MUHYCOM IEHeXKHBIX CPEACTB

HuBUACHARI HTOMyUeHHbIE

Hroro ncnonnzoBano aenexHbix
CPeACTB HA HHBECTHLHOHHYIO
AeATEJbHOCTH

PUHAHCOBAS AEATEJBHOCTD

[loctynnenns no kparkocpoyHsiM
33€MHBIM CpeACTBAM
[Moctynnenus no noarocpoutsiM
33EMHBIM CpPeCTBAM

HMoraurenue 3aitmon

HpOHEHTb[ ynia4ycHHble
}_IHBH,Z[CHHLI BbITLTAYCHHbIE

Hroro (Mcnoab3oBaHHe)/ MOCTYIIeHHEe
JAEHEKHBIX CPEACTB OT (PHHAHCOBOIH
AeATEAbHOCTH

Yucroe yBeinueHne geHexkHbIX
CPeacTB U HX IKBHBAICHTOB
JleHexHble cpeicTBa H HX YKBUBANEHTDI
Ha Havasno nepuoza

JeHexxHbre cpeacTpa 1 ux
JKBHBAIEHTBI HA KOHel NepHOAA

I'edepanbublit mupexTop

I'naBubiii Oyxranrep

Hanteiit Koncommanposannntit OTHeT 0 ABIKEHHH ACHEKHbIX c
KOHCONHHPOBAHHOH UHAHCOBOI OTUETHOCTH, TIPHBEACHHBIMMU

Hpum.

9,11

2006 2005
604 287
1977 124
(42 477) (18 899)
(802) (82 636)
- (53 255)
172 -
(40 526) (154 379)
286 102 259 429
138 015 53 821
(445 705) (151 047)
(16 880) (13 432)
(10 573) (9 359)
(49 041) 139 412
4720 7097
25830 18 733
30 550 25 830

E.B. Hlon

A.O. YecHokoBa

27 wions 2007 T,

PCACTB ZOMKCH PACCMATPHUBATLCH BMECTE € MPHMEUAHHAMM K
Ha c1p. [1-64, u sBagerca ee cocTaBHOI 4acThiO,

Mepesoa opurmHana, noaAroToBReHHOrO Ha AHTNUACKOM A3bIKe,
ABNAIOWErocs 0PUuManbHbLIM U UMEOWEero 6e3ycnosHbin npuoputer




3A0 «<MHTEP PAO E3C»

KOHCOJ’IHH"pOBﬂHHbIﬁ OT4eT 0 ABHIKEHHH KaNHTAaJ1a 33 roj,

(B ThIC. €BPO)

3aKkoHuuBwHicsi 31 nexa6ps 2006 roga

Ocratok na 1
ansaps 2005 roga

[Mpu6sinb 3a
nepuoa

Hepecuer
HHOCTPaHHbIX
BAIOT

Peanuzauus
pesepBa no
nepeoLeHke
OCHOBHBIX CPEACTB
Hroro goxoas! 4
pacxost,
MpH3HAHHbIE 33
nepuoa
JuBnpenanpt
aKUHOHEepaMm
[puoGperenne
JIOYEpPHHUX 001ecTs

OcraTox na
31 nexabps
2005 roga

OcrtaTok Ha 1
ansaps 2006 roxa

[pubbins 3a
nepuoa

[epecuer
HHOCTPaHHBIX
BAJIOT
Peanuzaums
pesepsa 1o
nepeouenke
OCHOBHbIX CPEACTB
ekt oT
1ePeOUSHKH
OCHOBHBIX CPEACTB
B COBMECTHO
KOHTPOTHPYEMOM
NpeanpUATHY
Hroro noxonnt u
pacxosl,
IPH3HAHHbIE 32
nepuoa

Bbinyck
AKLHOHEPHOIrO
Kanurana
(HesaperucTprposa
HHBIH)
JIMBHOEH B!

HKLIHOHCEHM

OcTaTok Ha
31 pexadpn
2006 roga

Hpum.

Kannraa, npuauraommiica akunonepam 3A0 «<MHTEP PAO EDC»

Honn
MeHbIIH
HCTBA

Hrore
KANHTaJ

Axiunonep-
HbI#A
KanuTan

Hezapern
CTPHPO-
BAHHBIA

AKUHOHEP

Hblil

KANHTAN

Pezeps no
nepeciery
HHOCTPAH
HBIX
BAHOT

Peszepe no
nepeounenxke
O0CHOBHBIX
cpeacTs

Hepacnpe-
AejieHRAas
npHiLLIL

Hroro

1 803

(1932)

13 982

38990

52 843 537

53 380

(2818)

(388)

77932

388

77932 (4 304)

(2 818) 2740

73 628

(78)

(2 818)

(388)

78 320

75114 (1564)

73 550

(9359)

(9 359) -

- 73098

(9 359)

73 098

13803

(4 750)

13 594

107 951

118 598 72071

190 669

1803

(4 750)

13 594

107 951

118 598 72071

190 669

550

(347)

51798

86 634

347

86634 (10 006)

550 (6911)

51798 -

76 628

(6 361)

51798

86 981

138 982 (16 917)

122 065

(31 237)

(10 573)

(10 573) -

(10 573)

1803

31237

(4 200)

65 045

153 122

247 007

302 161

["enepanbHblit upekTop

['nmaeubiii Gyxranrep

Hanupiii Konconnauposanubiit OTueT o ABIKCHIH KANHTANA 10;bKEH paccMmaTpHBarkcs BMecTe

(puHancoBOIi OTUETHOCTH, NPUBEACHHLIMY Ha crp. 11-64, u ABisieTCa €€ COCTaBHOI HACTDHIO.

E.B. Hon

A.O. YecHokoBa

27 wions 2007 r.

¢ IPHUMCYAHHAMHU K KOHCOMTHAHRPOBAHHOMR

MNepesoa opuruHana, noaroToBNEHHOro Ha aHITIMICKOM A3biKe,
ABNSAOWErocA 0(pUUManLHBLIM U Metolero 6e3yCnoBHbLIN NpuopUTeT




3A0 «MHTEP PAO E3Cy

Mpumevanns KOHCOJIHAHPOBanHo i tduHancopojj OTHETHOCTH 3a rop, 3aKOHuUHBWHiica 31 aexabps 2006

(B ThIC. eBpO, oy ge YKa3aHO Hhoe)

Mpumevanpe 1. I'pynna u ee AeATeNbHOCTE

Opzanuzayus y ep deamenvuocmy

3akpriToe aKLHOHEpHOE 06
3A0 «<MHTEP PAO EDBCy, (nanee — <<MaTepHHCKa}I KOMNauus» yny ((KOMHaHH}I») H ero novepuuye, 3aBUCHMble
obuwectea y COBMecCTHO KOHTponpyemoe Mpeanpuatue (panee COBMECTHO UMEHyemble [ pynnay)

Yupexnena s Poccuiickoji Denepaunu 20 aBrycta 1996 ropa 5 COOTBETCTBUM ¢ pewenpen OCHOBHOrO aKUHOHepa
- Poccuiickoro OTKpPbITOro AKLHOHEPHOrO  06wecTna JHEPreTHKU p dNEKTPHGHKaUMK (EDC Poccuuy (g

OAO PAO «EnC Poccuny ABIIAETCA Bragenbuem OCHOBHbIX 06GbekToB, HCTIONIB3YeMbIX 11 BbIpaborky,
nepenayy y Pacnpenenenns SNICKTPO3HEpruy B Poccuitckoit Denepaunn, Ha 31 nexabps 2005 rona u 2004 ropa
rocynapcrey NpMHanexanu 52,7 IpoueHTa akumii OAQ PAO «EnC Poccuun u 100 TPOUEHTOB akuuii By
KOHLepH «Pocaneproaronmsy, OAO PAO «EnC Poccuny w o@r v KOHLepy «Pocaneproaromy Branerot
COOTBETCTREHHO 60% y 40% fonocyrowux akuuii 340 «MHTEP PAO EDCy.

prnna Beaer ACATENbHOCTE o ceayroummm Hal’lpaBJ]eHHﬂMI

¢  BuipaGorka JNIEKTPOIHEpruy COOCTBEHHLIMY Cultamu I'pynne g Poceun u 3a pybexom;

uenosek),

IOpuanyecipii allpec MaTepuHCcKoj KOMmanuu: 123610, Poccus, ., Mockea, KpacuonpeCHeHCKaa Hab., 12,
noavesn 7,

Yenosus sevenus deamenvnocmy [, pynnn

HpaBmenbcma CTpaH, B KOTOpbix ﬂpCﬂHpH}ITHﬂ prnnu OC}/I_ueCTBJTHfOT CBOIO ﬂeﬂTe.ﬂbHOCTb, OKa3biBalOT

Ipunaraemas KOHCOMMANPOBANHag (hHnancoras OTHETHOCTL OTpaskaer OLEHKY pykoBoacTeom [° pyane! Bausnusy
YCTOBUH BeneHus Gusnecy B CTpanax npucyrcrpug I Pynmel kak ya $bunancospe Pesynbrathl, Tak y pa
$uHancopoe fonoxenue IMpynny, B Oyaywem yenosus BENCHUA neaTenbhocTy MOTYT OTnuuaThes or OLeHKH
PyKkoBoacraa,

MNepesog OpHuruHana, noAroToBnenHoro Ha aHIMuiAcKkom A3bike, 11
ABNAOWerocs obuLManLHLIM " UMelowero 6esycnosubi npuopurter



3A0 «<MHTEP PAO EAXC»

[Mpumeyanus k KoHcoaAMAUpPOBaHHOIH (HHAHCOBOH OTYETHOCTH 32 rog, 3aKOHYHBIIHIiCS 31 Aexabpst 2006

roaa
(B THIC. €BPO, ECITH HE YKA3AHO HHOE)

[Tpumeyanue 2: GunancoBoe nooxkenne

[To cocrosuuio Ha 31 Aekabps 2006 roma cymma 00OPOTHBIX akTUBOB ['pymmsr NpEBbILIANA KPATKOCPOUHYIO
KpEANTOPCKYIO 3an0/mKeHHOCTh Ha | 065 Thic. eBpo (Ha 31 Aekabps 2005 roga kpatkocpouHas KpeauTopckas
3a10/MKEHHOCTL [pynnbl npesbiwana 060poTHse akTuBb Ha 175 326 Thic, €Bpo).

Hannoe ynyuuienue duHaHcOBOro nosokenns I Pynnbl CBA3aHO C TeM, 4TO OBLTH NMPEANPUHATHI ACHCTBHA NO
ONTUMHU3ALUMH NOPTdEs AOATrOBBIX 0683aTeAbCTB. OnTuMUzauuu noptdens AONTOBLIX 06A3aTeNbCTB ObLia
HanpasjeHa Ha:

®  CHKeHHe YQPEKTHBHON CTABKH NMPOLEHTA 110 3aeMHBIM CpencTBaM (3arpar Ha (pUHAHCHPOBaHUE);
¢  NpOUIEHHE CPOKOB MOTalEHHS 0TOBbIX 0053aTe/bCTB;

L4 MOJYYEHHE O0CTYNA K HOBLIM BO3MOMKHOCTAM q)HHaHCl/lpOBaHPlﬂ Ha MEXAYHApOIHOM PbIHKE 3a€MHOTO
KanuTtana,

* AuBepcuUKanua Gasbi KpeIHTOPOB.

Baxubiit war B npouecce ontumuzaumu noptgens 10AroBbIX 00A3aTENLCTB ObLT caeian 13 mapra 2006 roaa,
korna Komnawus BeIMycTHna Bekcens Ha cymMmy 150 min. Aonnapos CLUA, no koTopsiM npenycMoTpeHa
MpoleHTHas cTaBka 7,75 %, a cpok noraweHus HacTymaet B 2008 roay (ITpumeuanue 18). [MpuBneyeHubie B
PE3YILTATE STOTO BLINYCKA 3aeMHbi€ CPEJCTBA ObLIN HANpPABNEHBI HA MOTALICHME IpYroi 3af0JKEHHOCTH, ¢
0oslee paHHUM CPOKOM MOraLleHus.

C yueToM npeanpHHATBIX AeHCTBHE, a Takke OKHIAHHI B OTHOWICHNH OYAYUWIMX PE3yNbTATOB AESTEeNbHOCTH,
PYKOBOACTBO CHHTAET, 4TO HACTOAWAA (HHAHCOBAA OTHETHOCTh OGOCHOBAHHO NOAroTOBICHA HCXOAA M3
AONYUIEHUS HENPEPBIBHOCTH JEATEbHOCTH.

”HBGCTHHI’]OHHH}L (I)HHaHCOBaH W TeKyllad nesatelibHOCT, KoMnanuy HAlpaBJICHa HA MAKCUMHW3ALHIO NMOTOKOB
ACHEXHBIX CPEIACTB MPU MUHUMU3AUMH CTOUMOCTH Kanurana.

prnna HaMepeHa J0CTHYb ITUX LieNeH B OCHOBHOM 34 CHET CACAYIOLUUX AeHCTBUI:

L4 [/IHTeHCHCbPlKaUH}I HHBECTHUHOHHON AaKTHBHOCTH Ha TEX pbIHKAX ICKTPOIHEPIrHU, Ha KOTOpBIX ¥y
prnnbl HAMCIOTCH KOHKYPEHTHbIE IpeuMyniecTna,

L4 VBenuuenue 00BeMoB peainzaunu JJIEKTPOIHEPTHH B COCEOHUX PEruoHax, 4T0 MO3BOJIHT prnne
YKPENUTL CBOH MO3MUMH HA JaHHbIX PBIHKax AICKTPOIHEPIruy;

*  VKpenneHue BEPTHKAIbHOH HMHTerpauuu MEXIy npuodpeTeHHsIMH ['pynmoit akTHBAMM C  LeNbIO
MaKCHMH3aUMH NPUOBLIH OT PEaNH3ALMM AIEKTPOSHEPIHHU;

. VBenuuenue CPOKOB 1noratieHmMsa npuBiedeHHsix KoMmnauueit 3aHMCTBOBAHHbIX CpEACTB H CHHXEHHe
3(1)(1)CKTHBHOFI NPOUEHTHON CTaBKH Mo NIPHBJICYEHHBIM KpeauTaM, 4To MPUBEALT K CHUKEHUIO 3aTpar Ha
OPHBACYCHHE KaNuTaia ¥ rogoBbIX pacxonoB Ha BbINJIATY MMPOLUEHTOR.

Oxunaetcs uHTeHCHPUKAUHUS Npolecca, HallpaB/leHHOro Ha obecnieuenme Bbixoaa I'pynns Ha MEXKAYHapOaHbie
(unaHcOBbIe pLIHKH KanuTana. B pamkax TekyweH nesreibHoctd 3A0 «MHTEP PAO EDC» nosbimaercs
OTKPLITOCTb  KOMNaHMH 1 NPO3PadHOCT: ee  (PMHAHCOBO-XO3SHCTBEHHOM AeATeNBLHOCTH,  ITOT  mpolecc
OCYLLECTBIACTCA B TECHOM B3AHMONEHCTBUH KK C roCy1apCTBEHHBIMH, TaK U C PeryanHpyOWMMH OpraHamMy Tex
CTpaH, B KOTOPbIX y ['PYNNbl HMEIOTCSA AKTHBBI H B KOTOPIX OHa BejleT ACATENLHOCTD, CBA3AHHYIO C BLIPAGOTKOI
U OMepaUUAMH KYTUIH-NPOAAXKH HJIEKTPOIHEPTHH.

Nepeson opuruHana, noarorosneHHoro Ha ‘AHITIHACKOM si3biKe, 12
SIBNAIOWErocs 0PrumnansHLIM U UMetoWero 6eaycnoskbIi npuoputeT



3A0 «<MHTEP PAO EDC»

[Tpumeuanus K KOHCOAHANPOBAHHOI (UHAHCOBOH OTYETHOCTH 32 roJ, 3aKOHYHBIIHIics 31 nexabps 2006

roaa
(B THIC. €BPO, €CIH HE YKA3AHO HHOE)

ﬂpnmeqaune 3: OcHoBHbIE noaAXo4bl K COCTABJICHHIO CI)MHaHCOBOﬁ OTYETHOCTH

Hpunyun coomgemcmeusn. Hacrosinas KOHCONMAHPOBaHHAsA (HUHAHCOBAs OTYETHOCTH (zanee — «OTUETHOCTBY)
Obl1a BOATOTOBIIEHA B COOTBETCTBUY ¢ MCDO. :

Kaxpoe npeanpusrue I'pynnbl sener MHAMBHIYANIbHBI YYeT M TFOTOBHT OTHYETHOCTh B COOTBETCTBHH CO
CTaHIapTaMM GYXranTepckoro yueta H OTYETHOCTH CBOGH CTPaHbI. punaraemas OTYETHOCTB MOArOTOBNEHA HA
OCHOBAHWH POCCHICKMX YUETHBIX 1aHHBIX, CKOPPEKTHPOBAHA U nepeknaccuduumMpoBana is Leneli 10CToBepHOI
Npe3eHTALNH C y4eTOM Tpebosanuit MCDO,

Hpunuun OUEHKHU. KOHCOﬂHﬂHpOBaHHaﬂ (buHchosaa OTHETHOCTH prnnbl MOAroTOBICHA UCXOAA U3 MpUHLKNA
OLICHKH MO Q)BKTPNCCKHM 3aTpaTtaM, 3a HCKITIOYEHHEM OTCTYIUICHHUH, YKa3aHHbIX B Hpumeqamm 4,

(Dynkuuouaﬂbmm eanoma u eanrwoma omuemHocmu. chHKLIHOHa.HbHOFI BANIOTONH OTAENBbHBLIX KOMNAHWII
prnnbl ABJIACTCA HAllHOHAJIbHAA BallOTa CTpaH, B KOTOPBIX prnna OCYHIECTBIACT AEATENBbHOCTh, TAK KAk OHa
OoTpaxacer IKOHOMUUECKYIO CYILUHOCTh COOTBETCTBYIOLIHX coOBITHIT 1 obcTosATENBCTB JaHHBIX KOMMAaHHIA.

Hactoswas KoHCOMMIMpOBaHHAA (UHAHCOBAS OTYETHOCTh COCTABIEHA B €BPO, IOCKOMBKY, M0 MHEHHIO
PYKOBOJCTBA, IaHHas BantoTa 6onee yno6Ha s nosb3oBaTeseii KOHCOMHANPOBAHHON (HHAHCOROIT OTUETHOCTH.
Oxpyraenne seeii huHancoBoil MHbOPMalUH, NpeaCTaBIEHHOI B €BPO, OCYUIECTBIIAIOCH 10 ONvkaiiiieii Thicaun,

Haumnonansueie  amotsr  Poccuiickoit  ®enepatim, ApMmenun, [pysun, Kaszaxcrana u Mongasuu
(IpniHecTpoBhe) He ABAIOTCA KOHBEPTHPYEMbIMHU 32 MpENIeIaMH 3TUX CTPaH, COOTBETCTBEHHO, NEPECUET CYMM,
BLIPOKCHHRIX B HALMOHAILHBIX BANIOTAX, B €BPO HE CIEAYeT PaccMaTPHBATh Kak CBMAETENbCTBO TOTO, YTO 3TH
CyMMbI OblLIH, MOTYT GbITh WIM GYAYT MepecuMTaHsl B €BPO MO yKasaHHOMY WIIH KakoMy-nmu6o apyromy
0OMEHHOMY KypCy.

Ilpunyun nenpepoienocmu  deamensnocmu. [lpunaraemas ordeTHoCTs ObiNa NMOArOTOBIEHA HCXOAA M3
AOMYLCHUA HEMPEPLIBHOCTH JEATENLHOCTH, B COOTBETCTBMH C KOTOPbIM Peain3alys AKTHBOB M MOralleHie
00513aTEILCTB NPOUCXOHT B XOA€ OOBIMHOMN AeATEbHOCTH. [lpunaraemMas ¢uHaHCOBas OTUETHOCTb HE BKAIOYAET
KOpPEKTHPOBKH, KOTOpbIE HEOOXOAMMO ObiNo Obl MPOM3BECTM B TOM clyuae, ecid Gbl I'pynna He morna
NMPOAOMKHUTL  NafibHEHIIEE OCYIIECTBAEHHE (PHHAHCOBO-XO3ANCTBEHHON /EATENIbHOCTH B COOTBETCTBHHU ¢
AIPHHUMIOM HETPEPBLIBHOCTH AESTENLHOCTH.

Baxcueinuue RpUHAMbIE OUEeHKU U ()()IlyM(EHllll. B uensx cocraBaeHus HacToswe (bHHaHCOBOF[ OTHETHOCTH B
cootBeTcTBUM ¢ MCPO prnna HCITONB3YET OLUEHKH H JesaeT AOHYLIEHHUST B OTHOLUEHHW aKTHUBOB U
0053aTeNLCTB B TECYCHHE CICAYIOLLIETD d)nHchoaoro roga. OueHkn U CYXKACHUA MOABEPrarTCs NOCTOAHHOMY
KPUTHYECKOMY aHa/IM3yY W OCHOBAHBI HA NPOLLJIOM OfBITE PYKOBOLACTBA M APYrux (baKTOan, B TOM 4MCJIE Ha
OXKHAAHUAX OTHOCHTEIBHO 6yIIYLU,l/lX COGblTHﬁ, KOTOPBIE, KakK CUYHTaeTcs, ABIAIOTCA 00OCHOBAHHLIMH B
CJIOKHUBILUUXCS 0OCTOATENLCTBAX. Kpome OLCHOK, PYKOBOJCTBO TakKxke UCHOJIB3YET HEKOTOpble CYXICHHA B
HPOLECCE NMPHUMEHEHHSA YYETHOM MOMHTHKH. Cy}xueﬂm, KOTOpPBIE OKa3bIBAKOT Haubonee 3HAYUTEIBHOE BIAUAHHE
Ha TMOKa3arejlu, OTPaXEeHHbIE B KOHCOJIMAHPOBAHHOH (bHHaHCOBOﬁ OTHETHOCTH, U OLECHKH, KOTOpbIE MOTYT
MPUBECTH K HEOOXOAHMOCTH CYHIECTBEHHOH KOPPEKTHPOBKH GaancoBoif cTouMocTH aKTHBOB Y 00s3aTeNbCTB B
TeYCHHE CJICAYIOWIETro roaa, BKIKYAKT cienyioiye:

CpOKZl HONE3HOC0 UCNONB3OBAHUSA OCHOBHBIX cpedcme

OueHka CpOKa TMOJE3HOro0 HUCMOJIB30BAHUA O0bLEKTOB OCHOBHbIX CpEJICTB ABJ/ISCTCA NPEAMETOM CYKIAEHUA
PYKOBOJCTBA, OCHOBAHHOIO Ha OMNbiTe IKCIIyaTaunu noaoOHbIX 00bEKTOB OCHOBHBIX CPEACTB. l'[pu OMpPEACNICHHH
BCJIHYHHBI CPOKA MOAE3HOr0 HCHOJb30BAHUS AKTHBOB PYKOBOACTBO paccMmarpHBaer cnocod MPUMEHEHHA
o61:e|<Ta, TEMIIbl €r0 TEXHUYECKOTO ycTapeBaHu, (1)143”'—!60!(“1‘7[ H3HOC U YCIIOBHA IKcnnyarauun. Mimenenus B
YKa3aHHBIX MpEAnochiikax MOTYT NOBAHATL Ha KOB(beHL[HCHTLl aMOpTH3aLHuH B 6yuymeM.

ﬂepeCMOTp CPOKOB MOJIEBHOTO HCMOIB30BAHHI OCHOBHbBIX CPEACTB Ha OJAMH rox TMIPUBOAHUT K U3MEHEHMIO CYMMbI
6yﬂyumx AMOPTH3ALMOHHbLIX OTYUCIIEHHUI 38 FrOA Ha 2 MJIH. €Bpo.

Mepesoa opuruuana, noaroToBNEHHOro Ha aHIMMIACKOM A3bIKe, 13
ABNAIOWETOCA OPULUANLHLIM W UMEIOWEro Ge3yCroBHLIN npuopureT



3A0 «MHTEP PAO EDXC»
Mpumeuanus k KoHconHAUpPOBAHHOH (buHaHCOBOMH 0TYeTHOCTH 32 roa, 3aKoHYHBLIHIics 31 nekabps 2006

roaa
(B ThIC. €BPO, €CIH He yKA3aHO HHOR)

ITpumeuanne 3: OcHOBHBIE MOAX0ABI K COCTARICHHIO $uHanCoBOI 0TUeTHOCTH (NPoao IKEHHE)
Oyenra ocnogneix cpedcms

B Hacroswmee Bpems ['pynna nposoaut MEPEOLEHKY OCHOBHBIX cpeacTs. ['pynma ocyumecTsiser Takyio
MCPCOLEHKY MEPUOANIECKH. XOTS pesyibTaThl NEPEOUEHKH TOKA He W3BECTHBI, 110 MHEHHIO PYKOBOACTBa,
GanaHcoBas CTOMMOCTb aKTHBOB Ha 3 | Aekabps 2006 roga CyWIECTBEHHO HE OTIMYAETCA OT MX CnpaBeliHBOi
CTOMMOCTH, TaK Kak OCHOBHas 4acTh aKTHBOB MPHOOPETEHA B TEYEHHE NOCTETHHX ABYX JieT.

Peseps no comnumenvrod debumopckoll 3a0onxcennocmy

Pe3epB 10  COMHHUTENBHOH HCGHTOPCKOﬁ 33810JDKEHHOCTH  CO3JAeTCA  HCXoas U3 OHCHKH prnnoﬁ
NJ1aTeXECNoCOOHOCTH KOHKPEeTHbIX nokynarencid. daktuueckue pe3ynbTaThl MOTYT OTAHYATLCA OT YKazaHHbIX
OUCHOK, €CIIH MPOUCXOAUT YXYAINIEHUC KPEeaAUTOCNOCOOHOCTH Kakoro-in6o us KPYNHBIX MOKynareieil Wi
q)aKTM'-leCKPlC yﬁblTKl/l OT HEBBINOIHEHUS 00A3aTENILCTB ACHDKHUKAMH NPEBBIIAIOT OLEHKHU prnmﬂ.

Ecnu 'pynna onpenenuna, uto He cyliecTsyeT ofbekTHBHOTO NOATBEPKACHUA (aKTa 0GeCLEHEHHS KOHKPETHON
1eOUTOPCKOH 3aM0KEHHOCTH, HE3aBUCHMO OT CYMMBI, TaKas 1eGHTOPCKas 3aJ0KEHHOCTh GYIeT BKIIOYEHA B
rpynny ne6MTOpoB C GAM3KHMM  XapaKTepUCTHKamH KPEAMTHOTO pHMCKAa W COBOKyNHas aeGMTOpCKas
3a010/DKEHHOCTL MO IaHHOM rPyNNe MPOTECTUPOBaHA Ha ObecLeHEHHE.

C uensio MPOBEACHHA TecTa Ha o6ecueHeHne, jle6PlT0pCKaﬂ 3a10/DKEHHOCTh [PpYNNUPYETCS MO CXO0XKHM
XapaKTepUCTHKAM KPEAUTHOro PHCKa. HaHHble XapaKTepHCTHUKH TaKke paccMaTpuBalOTCAH IIpH OLICHKe 6}’D,yll.ll/lX
ACHEKHBIX NOTOKOB JJIS1 JaHHBIX Irpynin akTHBOB, ABASACH HHAHWKATOpOM CnocoOHOCTH ﬂe6mopa OfNIaTUTh
HMCIOLLYIOCA 3a/10/KEHHOCTE B COOTBETCTBHH C YCIIOBHAMH J1I0TOBOPA B OTHOLIEHHH OLIEHHBAEMBbIX AKTHBOB.

Byayimme aeHexkuele motoku mno rpynne neOMTOPOB, COBOKYNHO TeCTHPYeMbIX Ha npeaMeT obecueHeHus,
OMpENENAOTCS HA OCHOBE NOrOBOPHBIX ACHEKHBIX MOTOKOB, TEHEPUPYEMBIX AKTHBAMH M C YYETOM OfbITa
PYKOBOACTBA ['pynmbl B OLEHKE MepHoaa MPOCPOUYEHHOH 3a[0/DKCHHOCTH, BOSHHKIUEH B pesyiibTaTe NpoLLibiX
YObITOYHBIX COGBITHI MM COGBITHIA, Korna TIPOU3OLLIO BOIMEILEHHE MPOCPOUEHHBIX 10roB. [TpolIbIi OnbIT
KOPPEKTHPYETCA € y4eTOM OOHOBNEHHBIX JAHHBIX C TE€M, 4TOObI Y4ECTE TEKYUIHE YCAOBMSA, KOTOPhIE HE BIMAIOT
Ha TIPOLIbIC MEPUOABI, A TAKKE UCKIIOUMTbL BIMSHHE YCJIOBH, KOTODBIE YK€ He CYWECTBYIOT B HACTOSALIME
Moment ([TpuMeuanue 12).

Obecyenenue npouux axmueos u yuem peszepaos

Ha kaxayto otuetHyio naty pykosonctso I PYNNb! NPOBOAUT OUCHKY HA NPEAMET BbIABICHHS NPU3HAKOB TOTO,
YTO GanaHcoBas CTOMMOCTb aKTUBOB [ PYNNBL MpPEBLILACT WX BO3MEMIAEMYI0 CTOMMOCTh. BosMelaemas
CTOMMOCTDL ONpPeaeseTcs o Haubosiblueli U3 ABYX BEJMUMH: CRIPABELTMBOH CTOMMOCTH AKTHBA 33 BLIYETOM
PacXoloB no npoiaxe W LEHHOCTH MCnobp30BakuA. [Ipu BbisBNEeHHH npu3Hakos obecueHenns OanaHcoeas
CTOMMOCTE yMEHbIUAETCS 10 BO3MELAEMOli cTouMocTH. Cymma obeclieHeHus OTPaXKAeTCs B KOHCONIHANPOBAHHOM
OTHeTe O npubbIAX M yObITKAX B nepuome, B kOTopoM dakt obecueHeHus Obinl ycranosieH. Eciu
OOCTOATENBCTBA MSMEHATCS, M PYKOBOACTRO I pYOnel NIpUAET K BbIBOAY O TOM, Y4TO CTOMMOCTD aKTHBA
YBE/IMUUNACh, pe3epB noa obecuenenue Oy AeT NOMHOCTBIO HIM YACTHYHO BOCCTAHOBIEH.

Yyer ofecleHeHus BKIIOUAET (POPMHPOBaHHe pe3epBoB NoA 0GeCLEHEHHe OCHOBHBIX CPECTB, (PHHAHCOBBIX
BIIOXKEHUH, NPOYNX BHEOOOPOTHBIX AKTHBOB, a TakKe pesepea noa ycrapesaHue 3amacos. PesepBbl 110
HAYHCIEHHAM U 00A3aTeNbCTBAM, B OCHOBHOM, BKJIFOYAIOT pesepBbl Mo cyneGHbiM pasbupatensctaam. Ipynna
OTPaXAeT ODCCLEHEHHE HIIM HAYMCAAET yKasaHHble PC3epBbI, KOFaa pe3yibTaTshl OLUEHKM YKAa3blBAIOT Ha
BEPOATHOCTL BOSHUKHOBEHMA 00A3aTENIbCTBA MIH HEBOIMOKHOCTb BOIMELLCHHA aKTHBA, NPU ITOM OLEHMTH
Pa3MEp pE3EpBA MOKHO C [0CTATOMHOH CTENEHbIO AOCTOBEPHOCTH. OlLeHKa I'pynmnoit cymm pezepsos no
0043aTeNLCTBAM 1 HAYHCIEHHAM OCHOBBIBACTCS Ha CYWIECTBYIOWHX (AaKTaX M OLEHKE [OTalICHHS WK
BOSMOMKHOCTH yPEryJIHPOBAHHA 00S3aTeNbCTBA B By ayLieM.

DaKTHIECKHE Pe3YNbTATHL MOFYT OTIHYATLCA OT OLEHOUHBIX 3HAYEHHUH, MPUYEM STH 3HAYeHUs MOIyT GbITh B
Oyayiuem nepecMoTpeHbl kak B GONbLIYIO, Tak M B MEHBIUYIO CTOPOHY, B 3aBUCHUMOCTH OT pPe3y/bTaToB M
OXHAAHKH C YHETOM (aKTOPOB, CONPOBOKAAOIMN KAXK Ablii KOHKpeTHbii puck (Ipumenanue 7).

NepeBon opuriHana, NOArOTOBAEHHOrO Ha aHITMICKOM A3biKe, 14
ABNAIOWETOCA 0(PUUNANLHLIM U UMEIOWEro Ge3yCrnoBHLIN npuopureT



3A0 «<MHTEP PAO EAC»
Mpumeuanus Kk KOHCOIMAHPOBAHHOH PHHAHCOBOH OTYETHOCTH 32 roa, sakoHuUuBLHics 31 gexaépn 2006

roaa
(B ThIC. €BPO, €CIIH HE YKA3aHO HHOE)

Mpumeyanne 3: OcHOBHBIE MOAXOABI K COCTABJIEHHIO GHHAHCOBOH 0TUETHOCTH (APOAOJTKEHHE)
Cnpaseonusas cmoumocme npuobpementoix axmueos u 06szamenseme

B cootsetctauu ¢ TpeGosanuamMu MC®O (IFRS) 3 wa Aaty npuoGpeTeHHs Bce MACHTHOULMPYEMble aKTHBBI,
0053aTeNbCTBA M YCAOBHBIE 06A3aTENBCTRA NpHOOPETaEMOl KOMIaHUM OTPAKAIOTCH MO HX COOTBETCTBYIOEH
cnpapeniHBOH cTouMocTH. OLEHKa COpaBeIHBON CTOMMOCTH SBASETCS CY)XIeHHeM pykoBoacTsa [pynmsl.
H3menenne mo6oit oueHkn nocne okoHYaHus OTPXKEHUS CICAKH B YY€Te MOXKET MPHBECTH K BOIHHKHOBEHMIO
yObITKa M NpuGLITK B Gy ayIMX nepuHoaax (ITpumeuanue 6).

Cnpaseonueas cmoumocms kpedumos u 3aimos

[To cocrosumio wa 31 nexaGps 2006 roma u 2005 roza I'pynna umena 3aiiMbl, yuuTbiBaeMble Mo
aMOPTH3WPOBAHHOH cToMMocTH ([TpuMedanue 18). AMOpTU3MPOBAHHAA CTOMMOCTb JaHHBIX 3aiiMOB GObia
PaccuHTaHa ¢ y4eToM OyXyLMX MOTOKOB ACHEXHBIX CPENCTB, OTHOCAIIMXCA K MOraileHHEo HaHHBIX 3aiiMOB.
['pynna npoeena ouenky 6yayumux HOTOKOB JeHeXHbIX CPEACTB HCXOIs M3 HMeronxcd (akToB #
CYLUECTBYIOUIMX YCTOBHI: OLEHKM KAMHTAILHBIX BIOWEeHHH, UEH HAa rai H 3JICKTPOIHEPrHI0 W YPOBHA
CPEHEB3BEWECHHOH CTOMMOCTH KanuTana. 3MeHeHHs B yKasaHHBIX NPeANOChUIKAX MOTYT MOBIMATE Ha
AMOPTU3HPOBAHHYIO CTOUMOCTH B Gy aylueM.

Yenosuwire HAQ10208bl€ 06ﬂ3ameﬂbcm6a

[TpeanpusTus Tpynnbl OCYIMECTBASIOT AEATEABHOCTD B HECKONBKUX HATOFOBBIX ropUcauKuMAX EBponsl ¢ cTpan
CHI'. B Tex crmyuasx, Korja, Mo MHEHHIO PyKOBO/JCTBA ['pynnbl, BenMka BEpOATHOCTE TOrO, YTO HANOrOBBIC
OPTaHbl MOTYT HE COMJIACHTBLCA € €ro MHTEpNpeTauHell MPUMEHNMOTO 3aKOHOAATENLCTBA M Mo3HLHeH [ pymIbL B
HaCTH NPaBUILHOCTH HMCHMCICHHA W YIJIaThl HAJIOTOB, B ()MHAHCOBOH OTYETHOCTH o MCDO tbopMupyercs
COOTBETCTBYIOWMIT pe3eps. MudopMauus 06 ycloBHBIX HAJOrOBBIX 0BS3ATENLCTBAX npuseneHa B [pumeuanuu
28.

17pu3HaHue OMIONCEHHBIX HANO208bIX AKMUBOE

prnna HC NPH3HACT ONpPEIAC/IEHHBIE OTI0KEHHBIE HAJOrOBbLIE AKTHBBI 110 NPEANPUATUAM prnnbl,
pacrnoio)KEeHHbIM B prmu U ApMeHHH, TaK KakK, N0 MHEHUK PYKOBOIACTBA, BEPOATHOCTH OJTYUCHUS
COOTBETCTBYHOLIHMH NpeaAnpHATHAMHM prnnbl HajioroodnaraeMoii HPI/IGBIHI’I, JOCTATOYHOH Ans NONYy4HCHUA
CBA3AHHBIX C 3TUMH OTJIOKEHHBIMH HAITOIOBbIMH AKTHUBAMH 3KOHOMUYECKHX BbIFOl, HOCTATOYHO HU3KA.

Koppexmupogexu, omnocamueca k npownsim nepuooan

I[Tpu yuere npuobperenus B 2005 rogy 3A0 «Mongasckas [PICy («MI'PDC») I'pynna nepBoHauanbHO
HCMONL30BANA  NPEABAPUTENbHbIE  [IOKA3ATEM CNpPAaBeAIHBON  CTOMMOCTH NpHOOPETEHHbIX AKTHBOB M
obsa3atenseTs. [Tocne 3aBepiueHus MPOLEYPbl OKOHUYATENLHOTO pacnpezeneHus UeHel npuoOpeTedus, B Xoxe
KOTOPO# HCMOIB30BANHC OLEHKH CTOMMOCTH AKTMBOB HE3aBUCHMBIMH OLEHLIMKAMH, B COOTBETCTBHH C
Tpebosanuamu MCOO (IFRS) 3 «O6beaunene 6usHeca», ['pynna ckoppeKTHpPOBaNa CpaBHUTENBHBIE JAHHBIE 3a
2005 ron. Kpome toro, I'pynma nepeKIaccHPHUMPOBaa HEKOTOPbIE APYIHE CyMMBbI NpouyIoro nepuoia, B ToM
uucie GpuHaHCcOBbIE BIOX)eHHT B OAQ «Cesepo-3anaaunas TOL» Gbinu nepeneceHsl U3 BHEOOOPOTHBIX aKTHBROB,
MPEAHAZHAUCHHBIX 115 NPOAAXKH, B KATETOPUIO (PUHAHCOBBIX BIOXKEHHIT B 3aBHCUMOE OBLIECTBO (TTpumeuanue 9).

Nepesoa opuruHana, NOArOTOBIEHHOTO Ha AHIMIMIACKOM SI3bIKe, 15
ABNAIOWErocs ohMUMAnbHLIM 1 UMEIOWIEero 5e3yCNOBHLIA NPUOPUTeT



3A0 «<MHTEP PAO EJC»

ﬂpumeqaﬂnﬂ K KOHCOJTHAHPOBAHHOIH CI)HHaHCOBOﬁ OTYETHOCTH 3a roja,

roaa

(B ThiC, €BPO, CCAK He ykazaHO HHOE)

3akonyuBLHica 31 gexaGps 2006

Mpumeuanue 3: OCHOBHBIE MOAX0AbI K COCTABIECHHIO (puHAHCOBOI 0OTYeTHOCTH (npojo.xenune)

Huxe npuBeneHs! pe3yabTathl faHHBIX KOPPEKTHPOBOK (B MJIH. €BpO):

Byxrasrepeknii
6ananc

OcHoeHble cpeacTpa
Hemarepuansasie
AKTUBBI

Husectuuuun B
3aBUCHMBIE 001eCcTBa
BreoGopoTtubie
aKTHBbI,
NpeIHA3HAYEHHbBIE 115
npoaaxu

TosapHo-
MaTepUabHbIE 3anachl
Jons MedbnHcTRA
OTt4er 0 npubLLIAX H
YObITKaX

Hoxonp! oT Tekyweit
JEATENBHOCTH

Pacxonbl no Texyweii
JEATENBHOCTH
OtpHuaTenbHbl it
TyOBHILA

[TpuGbub o1 Tekyweit
NEATENBHOCTH

Y0bITOK 32 Nepuon,
npuxoAslIMiics Ha
A0 MEHbLIMHCTBA

Hepexnaccupurayun

OﬁmexOBﬂﬁCTBeHHble H  aAMHHHUCTPATHBHbIE pacxoabl

KoppexkTuposku B

Ha 31 nexaGpsn pesyiabTaTe Mpoune
2005 rona 3aBepLIeHHnA Hepexaac
(paHee MepBOHAYAILHOIO cHpUKauHu
O0TpaXeHHbIE) npusnHanua MI'P3C
(TIpumeuanue 6)
204 117 2
3 (2) -
16 - 80
80 - (80)
25 - (2)
(14) (58) -
794 - (3)
(749) (6) 3
- 60 -
45 55 -
2) @ -

COOTBETCTBYIOLIHE KAaTerOPHM PACXOL0B N0 TEKYILEH NeSTeNbHOCTH (Mpumeuanue 22).

Buecenue UIMeHeHull ¢ ([umaucoeym OMYUYECMHOCHb

CornacHo D,CﬁCTByPOLL[EMy 3aKOHOllaTe.HbCTBy

OTHETHOCTL MOC/IE ee BbINYCKA.

Nepesoa opuruHana, noarotosnenHoro Ha AHTMUACKOM fA3bIKe,
ABNAIOWErocH OULNANEHLIM U UMEIOWETO Ge3ycrIoBHbIN npuopurer

Ha 1 suBaps 2006
roaa
(CKOppPeKTHPOBAHHBIE
JAaHHbIE)

323

96

23

(72)

791
(752)
60

99

“)

npountoro roaa Obiau ﬂepeKﬂaCCHq)l/lLalOBaHbl B

PYKOBOACTBO MOXET BHOCHTE H3MECHEHUA B CI)HHaHCOBy}O




3A0 «<MHTEP PAO EDC»
[Mpumeyanns k KoHcONMAHpPOBAHHOI (hHHAHCOBOI 0THETHOCTH 32 roJ, 3aKOHYMBIIHTCS 31 nexabpst 2006

roga
(B THIC. €BPO, €C/IH HE YKA3AHO HHOE)

Mpumeyanue 4: KpaTkoe onHcanne 0CHOBHBIX N0JI0KeH Ml YYETHOH NOJHTHKH

Huxe NPUBOANTCA KpaTKOE OIMHCAHWE OCHOBHBIX MOJOXEHHUI YYETHOMH MOJIMTHKH, NPHMEHAEMBIX npu
NOArOTOBKE KOHCOJMIAUPOBAHHON ClJHHaHCOBOI’I OTUYCTHOCTH. prnna NOCHEA0BATENBHO ITPUMEHAET NaHHbie
NMPUHLHIEI 6yxramepcr<oro yuera.

ITpunyunsi koncoauoayuu

Aouepuue obwecmsa. Jlouepuumu 06LECTBAMH  ABJISIOTCS NPEANPUATHSA, HAXOAAIUMECH MOA KOHTPOJeM
Komnanuu. Hanuune konTpons mpusnaercs, koraa KoMnaxus BJIAICET, OPAMO MIIM Yepes fouepHue oblIecTsa,
Gosiee 50% rosocyoMX akLuii TH60 UMEET BO3MOKHOCTD YNPaBATE PUHAHCOBOH U XO3AHCTBEHHOM MONUTHKO
KOMMNaHUK C TeM, 4TOOBI [OAYYATH BLIFOABl OT €€ AeaTeNbHOCTH. Ilpn onpenenenmuu Hanuuma KoHTpoIns
MPUHUMAETCA BO BHMMAHHE BIMAHHE MOTCHUMAIBHBIX NPAB roj0ca, KOTOpbie B HACTOALIEE BPEMS. MOTYT ObITh
NPCACTaB/ICHbl K WCTIONHEHUIO. BKnroueHHe AaHHbIX (PMHAHCOBON OTYETHOCTH AouepHUX OOLIECTB B
KOHCOTMAMPOBAHHYIO (PMHAHCOBYIO OTHETHOCTH ['PYMNbI OCYILECTBIAETCH ¢ AAThI NPHOGPETEHHS KOHTPONS W
TNIPEKPAILAETCA ¢ AATHl MOTEPH KOHTPOJSA HAA UX AEATEAbHOCTBIO.

ﬂl)ﬂﬂ MEHbIIUHCIMEA. lIOﬂﬂ MCHBLIWHCTBA [IPeACTABISET COOOI NPONOPUHOHANBLHYIO 0O MHHOPHUTAPHBIX
AKUHOHEPOB B Kanuraje JOYEPHUX oblecTs prnnbl H pesyibTarax ux AesTesbHOCTH. OHa pacCUHTBIBAETCH Ha
OCHOBaHHWH JOJU BJIAAECHUA MWHOPDHTaApHBIX aKUUHOHEPOB B ITHUX JOYEpHHUX obinecTrax. HOHS{ MCHBIIHMHCTBA
PACKpBIBAETCA B COCTaBE Kanurtana.

3asucumsie obwecmsa u coemecmuo Koumpoaupyemoe npeonpusamue. 3aBUcuUMble 061ecTBa NPEeACTaBASIOT
coboll mpeanpuaTHa, Ha (HHAHCOBO-XO3AHCTBEHHY O TIOJIUTHKY KOTOPBIX I'pynna okasbiBaeT cyilecTBeHHOE
BHMAHMC, HO HE KOHTPOIHpYeT. (DUHAHCOBEIE BJIOKEHMA B 3aBHCUMBIE OGLIECTBA YUUTBIBAIOTCA M0 METOY
AoneBoro yuactusa. [onst I'pynnel B npuGbLIn M pacXolax 3aBHCHMBIX OGLIECTB C YYETOM KOPPEKTHPOBOK s
YBASKH WX YUETHOH NOJTUTUKM C y4eTHOI noautukoii Ipynmsl BkIovaerca g KOHCOMAMPOBAHHYIO (PMHAHCOBYIO
OT4ETHOCTh ['pynnbl ¢ naThi APHOOPETEHHS 3HAUMTENBLHOrO BIWAHHS K MpeKpallaeTcs ¢ JaThl NOTEPH
SHAUHTENILHOTO BIIHSHUA Ha UX AesTesbHOCTb. Koraa nosns youiTkos [pynnst B 3aBHcuMom obLlecTse npeBsiLaeT
€ (PMHAHCOBLIE BIOXKEHHS B ITO OOIIECTBO, 6ANAHCOBAS CTOUMOCTh AQHHBIX (PHHAHCOBBIX BIOKEHMH (BKIOYas
A0TOCPOYHbIE) CHUKAETCA 10 Hyns W [pynna MPEKpaLIacT NpH3HAHKE AANLHEHINX yOBITKOB, KpoMme Tex
CJIyHacs, KOrja OHa npuHANa Ha cebs 00A3aTeNbCTBA WM NPOM3BOAMIA BBIMAATHI OT MMEHH 3aBHCHMOTIO
o0uecTBa.

COBMECTHO KOHTPONIMPYEMBIM NPEANPUATHEM HA3LIBAETCA COBMECTHAs NPEANPHHUMATENLCKAA JEATEbHOCTD,
OCYHICCTBIIACMAs  4epe3  Kakoe-To 000Co6NeHHOE MpPeNnpHATHe, CO3NAHHOE CMELMAaNbHO A STHX wLeneld
(Hampumep,  KOpnoOpauUMIo  HIH MapTHEPCTBO/TOBAPHUILECTBO), B KOTOPOM  YHACTHHKM HMEIOT  AOTHO.
OTH4NTENIBHOM 0COBEHHOCTBIO COBMECTHOrO MpeaNpHATUA ABSETCS YCTaHOBJIEHHE JOTOBOPHBIX OTHOLICHWI
MEXAY YHAaCTHHKAMU, OMPEACHAOUIMX COBMECTHLIH KOHTPOJIb HAL NeATENIbHOCTBIO COBMECTHOMO npeAnpusITHA.
CoBMECTHO KOHTPONHPYeMble NPEANPUATHS yUHTbIBAIOTCA N0 MeToay A0JEBOTO yuacTHs.

prnna OpEeKpaluacT HMCNoab30BaHUE B Y4HeTe METOZAa AONEBOTO Y4YacTHS C MOMEHTa MMOTEPH KOHTPOIR HIHU
CYWIECTBEHHOTO BJIHAHUA HA 3aBUCHMBIE OOLIECTBA WIH COBMECTHO KOHTpPOJSIHpYyEMOE ApeAnpusaATHE.

MepeBoa opuruHana, MOArOTOBNEHHOTO Ha AHITIMIHCKOM A3bIKe, 17
FBMAIOWErocA OPULManbHLIM U MMeloulero 6e3yCROBHBIN NpuopUTeT



3A0 «<MHTEP PAO EDC»
Mpumeuanus K KOHCOTHANPOBAHHO# ¢uHancoBoii oTHeTHOCTH 32 TOA, 3aKOHUMBIIHIiCH 31 nexadps 2006

roaa
(B ThIC. €BPO, €C/IM HE YKA3aHO HHOE)

Mpumevanue 4: Kpatkoe onucanme 0cHOBHBIX NOJIOXKEHHH YHeTHO MOJHTHKH (nponomxenne)

Onepayuu, uckmovaemsie npu Konconuoayuu. Bce onepaumu Mexay komnaHusmu I pynnbl  u
Hepeann3oBaHHas NPHOLUTL 110 ITUM ONEPALIUAM, & TAKIKE CATbIO 110 pacueram BHyTpH ['pynnbl uckmoouaoTes;
HEpeanH30BaHHbIe yOBITKH TaKKe HCKIIOHAIOTCS, KPOMeE Tex C/ly4aeB, KOraa CTOMMOCTh NePeAaHHbIX aKTHBOB He
MoXeT ObITh Bo3MelleHa. Komnauus u Bce ee A0YEPHHE OOLIECTBA MPUMEHSIOT EAHHYIO YHETHYIO NOAUTHKY B
COOTBETCTBMH C MONUTUKOMN [pynnbr.

Hepeannsosannas npuGsine no onepauusm Mexay [pynnoif u ee o6bekTaMH MHBECTHUMI, YIHTHIBAEMBIMH 1O
METOIy NOJIEBOrO y4acTHs, HCKIIOUAETCS B pasMepe, COOTBETCTBYIOWEM aose [ PyNmnbl B 00beKTaX HHBECTHLMIA;
HEpeaIn3oBaHHble YOLITKH TakKe HCKIIOYAKOTCS, Kpome Cly4aeB, KOTAA HMEIOTCA [IPU3HAKH 00ecLEeHeHus
NepesaHHoOro aKTURa.

Obveounenue busneca. O6beannenre GH3Heca YHHTBIBACTCHA MO MeTony npuobpetenns. [lpu nonywenuu
Ipynnoli koHTpons Ham mpeanpusTHEM MM 6U3HECOM CTOMMOCTE 00benHHEHUsT Gu3Heca Y4UTHIBAETCS Kak
cymma:

(a) cnpaBeanMBON  cTouMOCTH (Ha AaTy NpHOOPETeHHs) aKTHBOB, OOA3ATENBCTE MOHECEHHBIX WU
MPCANONAracMbIX, HHCTPYMEHTOB COGCTBEHHOCTH, BBLIMYLIGHHBIX ['pynmoii, B oOMeH Ha KOHTPONb Haj
NpHOGpeTaeMBbIM MPEATPUATHEM; U

(6)  Hu3nEpKeK, HAMPAMYIO CBABAHHBIX C 00bE AHHEHUEM GH3Heca.

Mlatoii ipuobpeTenus cunTaeTes 1aTa noayueHus I'pynnoii kouTpons Han npuoGperaembim NPEANPHATHEM.

Huocmpannan eamoma.

Onepayuu ¢ unocmpannoit  saomoil. Onepaunn ¢ HHOCTPaHHOH BaMOTOI HePEeCYHTHIBAIOTCS B
(yHKUMOHATLHYIO BaMOTY KOMIaHMii I PYNNBL 0O KypCy Ha [aTy COBeplleHUs onepauuy. JleHexkHble aKTHBLI U
0053aTeNbCTBA, BhIPAKEHHBIE B HHOCTPAHHOH BAMIOTe Ha OTHETHYIO 1aTy, NEPECHHTLIBAOTCA B ()Y HKLHOHATbHYIO
BalOTy MPEANpPUATHH ['pynmibl No Kypey Ha COOTBETCTBYHOLIYIO Aaty. HenenexHble akTHBbl M oBs3aTenbcTa,
KOTOPBIE OLICHEHBI 110 CIPABENTHBOI CTOMMOCTH B HHOCTPAHHOI BaioTe, MEPECHUTBIBAIOTCA B (DY HKLHOHATBHYIO
BANOTY MO KypCy Ha JaTy OMpeieNeHus CHpaBeLTHBON CTOHMOCTH. Kypcossie pasuuisl, Bosnukaomue npu
MEPECICTE, OTPANKAOTCA B KOHCONMAMPOBAHHOM OTYETE O IPUGLLAAX H ybbiTKaxX. JlofleBble MHCTPYMEHTHI,
HMCIOLLMECA B HAIMYUH IS NPONAXKH, NPH3HAIOTCS He/eHEXKHBIMH, @ BAMAHHE H3MeHeHH o0MeHHOro Kypca Ha
UX CHpABEMTMBYIO CTOMMOCTH OTPAXAETCs B COCTABE NPUBBLIM MAH YOBITKA OT W3MEHEHMS CripaBeLTHBOL
CTOHMOCTH, MPH3HAHHOM B COCTABE KATHTAIA.

byxranTepciue GanaHchl MHOCTpaHHBIX AOYEPHUX OOLIECTB MEPECUHTAHBI B BANIOTY OTYETHOCTH I'pynnel no
OHUHANLHBIM KyPcaM Ha OTHETHYIO aaty. OTueTsl 0 npuOLINAX H YOBITKAX MHOCTPAHHBIX AouepHUX o6LIEeCTB
TIEPECHMTAHEI MO CpeaHErofoBoMy o6MeHHOMY Kypey. Kypcosble Pa3sHUlbI, BO3HHKAIOWIME MpPU nepecuere
AHCTBHIX aKTHUBOB WHOCTPAHHBIX NOYEPHHX OOLUECTB, YUUTBIBAKOTCA KAK PasHHUBI MPH NEpecHeTe Pe3yapTaTOR
onepauui B MHOCTPAHHOMN BAlIOTE H OTPAKAIOTCA KAK Pe3€pB 1O MepecyeTy UHOCTPAHHLIX BAJIKOT B COCTABE
Karnurana.

Ocnosnvie cpeocmea

OCHOBHbIE CPe/ICTBA OTPAKAIOTCS N0 NEPBOHAYATLHO CTOUMOCTH, HO BIOCNEACTBHH NOABEPTAIOTCSA PEryAAPHOI
nepeoueHke. KoppekTUpoBkH caenaHsl B OTHOMIEHHH MoCTynAeH:HH, BLIOLITHH U amopTH3aLH. CeGecToNMOCTD
CaMOCTOSATE/ILHO CO3/1aHHBIX aKTHBOB BKIIOUAET B CeGS CTOUMOCTS ChIpbA 1 MATEPHANIOB, NPAMbIE 3aTpaThl Tpyaa
 COOTBETCTBYIOLLYIO 1010 NPOW3BOACTBEHHBIX HAKMAMHBIX PacxoioB. Eciu aKkTum COCTOMT H3 KPYMHBIX
KOMTIOHEHTOB C PasHbIM CPOKOM TMONE3HOTO HCTIONb30BAHHS, AAHHbIE KOMIIOHEHTHI YUHUTHIBAIOTCA KaK OT/JENbHbIE
OOBEKTBI OCHOBHBIX CPEICTB.

Mepeson opuruHana, nogroroBneHHOro Ha AHIMIMACKOM AA3bIKe, 18
ABNAICILErOCA OULHANLHBIM 1 UMEIOWEro 6e3ycnoBHbI# npuopuTeT



3A0 «<MHTEP PAO EDC»

Hpumeyanusi K KOHCOTHAHPOBAHHOI PHHAHCOBOH OTUETHOCTH 32 ron, 3akoHuUMBLUH¥icst 31 nexaGpn 2006
rona
(B TBIC. €BPO, €CIIH HE YKa38HO MHOE)

Mpumeyanne 4: Kparkoe onucaHme 0CHOBHBIX M0J10%KeHHI YUETHOH NOTHTHKH (NPOAO/DKEHHE)

YBenueHne CTOUMOCTH 06bEKTa OCHOBHBIX CPEJICTB MPH NepeoLeHke TIPH3HAETCA HEMOCPEACTBEHHO B COCTABE
kanurang, 3a MCKIIOYEHHEM CIy4aeB, KOIA YKa3aHHOE YBEJIMYEHHE TOKPBIBAET CHMKEHHE CTOMMOCTH OT
MEPEOLEHKH NPOLIIBIX NEPUOIOB, KOTOPOE ObINO OTPAKEHO B KOHCONMAMPOBAHHOM OTYETE O NpHOBIAAX W
yObITKax. B Takux ciyuasX faHHoe yBenMUeHMe OTpakaeTcs B KOHCONMAUPOBAHHOM OTYETE O NPUOLIAIX M
YObiTKaX. CHHXKEHME CTOHMOCTH 00BEKTa OCHOBHBIX CPENCTB NpY NepeolieHKe OTPaXaeTcst HEMOCPEACTBEHHO B
KOHCOTMANHPOBAHHOM OTHETE O MPHOBLIAX M YGBITKAX, 33 HCKIIOYEHHEM CTY4aeB, KOra yKA3aHHOE CHIKEHHE
MOKPBLIBACT MOBBILICHHE CTOHMOCTH OT NEPEOUEHKH MPOLIITBIX TIePHOA0B, KOTOPOE NPH3HAETCS HETOCPEACTBEHHO
B COCTaBe KanuTana. B Takux ciayuadx JaHHOE CHIKEHME OTPaxaeTcs B COCTAaBe KamuTaia. B MoMeHT
MPEKpALUCHHA NPH3HAHHA AKTHBA, CYMMa NPEBBILEHUS CTOMMOCTH MEPEHOCHTCA HENOCPEACTBEHHO HA CTATHIO
«HepacnpeaeseHHas npubbLIbY.

CtoumocTh MOACPDHH3ALIMH W PEKOHCTPYKUMH KaMHTATUIUPYETC ¢ OJHOBPEMECHHBIM CHATUEM C yyera
3aMEHSIEMBIX 00BEKTOB. Pacxonsl Ha PEMOHT H TEXHHYECKOE OGCJTy)KHBaHHe OTHOCATCA HaA 3aTparsl 1o MeEpe ux
BO3HHWKHOBEHHUA. Hpﬂ6le’lb H y6blTKH, BO3HHKAOLIHUE B PE3YJILTATE BbIOBITHS OCHOBHBIX CpE€ACTB, OTpAXKaKTCA B
KOHCOJIMAUPOBAHHOM OTYETE O ﬂpMﬁle’lﬂX H y6bm<ax [0 MEPE HX BOZHUKHOBEHUA.

Pacxoabl Ha 3aMEHY KOMIMOHEHTa OO0BEKTa OCHOBHLIX CpeacrTs, KOTOpblﬁ YUUTBHIBACTCH  OTAENBHO,
KaNUTanu3UpYOTCA MpH CNKUcaHud 6ajlaHCOBOW CTOMMOCTH JAHHOrO KOMIOHEHTA. HpO‘lHe focsieayoume
pacxolpl KanutaJdu3upyrOTCAd TONLKO B TOM ciy4dae, eCJidi NpPOUCXOANT YBEJIHYCHHE BEJTHYUHbI 6yZlyLLlHX
JKOHOMHYECKHX BbIT0J, KOTOpbIC 6y1_‘(yT NOJIy4CHbl B pE3yabTaTe HUCNOJBL30BAHUA NAHHOIO OOBEKTa OCHOBHBIX
CpeICTB. Bce octanbHbie Pacxolbl NPH3HAKTCA B KOHCOJIHAUPOBAHHOM OTUETE O HpH6blﬂﬂX H y6bm<ax Mo Mepe
HX BO3HHUKHOBEHUA.

Hauucnenue usHoca no OCHOBHbBIM CpeaCTBaM NPOU3BORUTCA JIMHEHHBIM METOJAOM B TeUCHHE PacyeTHOro Cpoka
NMOJIC3HOrO MCMNONB30BAHWA TOIO WM HHOrO aKTHBA C MOMEHTA BBOJA €ro B IKCILUTYaTalHIo. AMOpTHElaLlHH
Ha4YHCAACTCA C MOMEHTA ﬂpH06p€T€Hl/lﬂ JIHGO, B OTHOLICHHH CaMOCTOATEJILHO NOCTPOCHHBIX AKTHBOB, C MOMEHTA
3aBEPELIEHUA CTPOUTENLCTBA 00BEKTA U BBO/Ia €ro B 3KCILIyaTalMIO. I[J'lﬂ 00BEeKTOB OCHOBHBIX CpeacTB, KOTOpbie
ObLTH OUEHEHBI HE3aBUCUMBIMH OLIEHWIHKAMH H3HOC HaAYHCHIACTCA, UCXOAA M3 PACYETHOTO OCTATOYHOro CpoKa
3KCIytyataluv Ha aarty oueHkd. Ha kouey Kaxxaoro (bl/lHaHCOBOFO roaa npoucxoauT NepecmMoTp CpoOKOB
MMOJIE3HOI0 MCTIOJIB30BAHUSA AKTHBOB U B TEX Cliy4asx, KOrja OXHIAaHUA B OTHOLWIEHUH CPOKOB OTJIHYAKOTCA OT
NpeabIAYILIHX OLUEHOK, H3MEHEHHA NPU3HAKOTCA B 6yz1yu1eM nepuoae. CpOKH NOJIE3HOr0 UCHOMNBL30BAHHUSA (B roaax)
110 THNIaM OCHOBHbLIX CPEACTB NpeacTaBCHbI HHXKE:

Tun ocHOBHBIX cpecTB Cpok 1101e3H0r0 Henoiib30BaHKUS (B rojax)
3nanus 40 - 50

IlpoussoncTeo  TennoBo ¥ InekTpuueckoi 2050

SHEPTHH

[Tepenaya u pacnpesieneHne 31eKTPOIHEPTHH 1525

IIpuHaaneKHOCTH U UHBEHTAPh 5

[Tpoune 10

Hemamepuaﬂbuble aAKmuebsl

Tyosuan. T'ynsunn npusHaetcs npu npHoGPeTeHHH A0H B AOYEPHHUX, 3aBUCHMBIX OOILECTBAX H COBMECTHO
KOHTPONHPYEMBIX NpealpUATHSX.

Cynsunn npencraenser coGoit npeBbileHHe LEHbI MpHOOpeTeHHA Hax NMPHOOPETeHHOH fONell B YHCTOl
CHpaBe//IMBOH CTOMMOCTH HAEHTHPUUMPYEMBIX aKTHBOB M OOS3aTE/NbCTB M YCIOBHBIX 00sA3aTenbeTs. B
OTHOLIEHHH JOYEPHHX OOINECTB TYIBHII OTPaXKeH KaK OTAEIbHbIH AKTHE B OyXranTepckod oTueTHocTH. B
OTHOWIEHHH 3aBUCHMBIX OOLUIECTB W COBMECTHBIX NPEANPUATHI IyABUI BKIIOYEH B 0anaHcoByI0 CTOUMOCTD
MHBECTHLHIA B 3aBHCHMbIE 00LIECTBA.

OTpMuaTeﬂbelﬁ IYABUJLT NPU3HAETCSH HEMOCPEACTBEHHO B KOHCOJIMAUPOBAHHOM OTUETE O l'lpPl6le'lHX H y61>m<ax.

llocredyioman oyenka. TynBHUAT NpPU3HAETCA MO NEPBOHAYANBLHON CTOMMOCTH 3a MHHYCOM HAKOIJIEHHbIX
yOBITKOB OT 06ecHeHeHus.

MepeBoa opurnHana, NOAroTOBNEHHOTO HA AHITIMIACKOM fA3bike, 19
ABNAOWEroca ohUUNANLHLIM 1 UMEIoWero GeaycnoBHbIR npuopurer



3A0 «<MHTEP PAO EDC»
ITpumeyanus K KOHCOTHAMPOBAHHON PHHAHCOBOH OTYETHOCTH 32 ron, sakoHunBwuiics 31 nexadpsa 2006

roaxa
(B TBIC. €BPO, €CIM HEe YKa3aHO MHOE)

[Tpumeyanne 4: KpaTioe onucanne 0CHOBHBIX M0/105KeHH I YUETHOH TONHTHKH (npoaoskenne)

ﬂpouue HeMamepuaibHble AKMUBHI. ﬂpoqne HeEMaTCpHalbHbi€ aKTHUBBI C OrpaHUYEHHbIM CPOKOM T[OJIE3HOIO
UCNOJIB30BAHUA, HpHO6peTeHHLIe prnnoﬁ, YUYUTBIBAKOTCA 1O ceOeCTOUMOCTH 3a BbIYETOM HAKOIICHHOM
aMopTH3aliu U yﬁblTKOB oT ofecueHenus. 3anaTb[ Ha CO31aBacMbi¢ B XOA€ AEATEIbHOCTH prnnbl TOProBbIC
MapkH M TyIABHNA NOPH3HAKOICA B KOHCOJIMAUPOBAHHOM OTYETE O ﬂpH6blﬂﬂX H yﬁbITKaX o Mepe ux
BO3HHUKHOBEHMUA.

AmMopmuszayua. AMOPTH3ALMA HAYMCAAETCA NO THHEHHOMY METOLY B TEUECHHE OXKUAAEMOTO CPOKA MOJE3HOro
HCMOJIL3OBAHUA HEMATEPUANILHBIX AKTHBOB, KPOMe TyABWIUIA, H OTPAKAETCS B KOHCONHIMPOBAHHOM OTHETE O
NPUOBLLIAX M yObITKAX. AMOPTH3AUMA HEMATEPHANILHBIX AKTHBOB HAUMHACTCH C AaThl, HA KOTOPYIO AKTHB rOTOB K
HCMOMB30BAHHIO. OXHIaeMblil CPOK MONE3HOTO MCMONb3OBAHMA HEMATEPHANIBHBIX AKTHBOB BapbUpyeTCs B
nepenenax ot 3 o 10 jer.

Apenoa.

)Z[oroaopa apeHAbi, MO KOTOPBLIM K prnne NCPEXONAT MPAKTHYECKH BCE PHUCKH U BbIrOJbI BNAJACHHA aKTHUBOM,
OTHOCATCA K [IOroBopam (t)HHaHCOBOﬁ apeHabl. l'[pu NEPBOHAYANLHOM TPHU3HAHWHU AKTHBLI, MOJYHEHHBIE O
Aorosopam (bl’IHaHCOBOﬁ aApCHABI, OLUCHHUBANOTCA [0 HAUMEHbIUEN U3 ABYX BENHYHH: CTIPaBEeANUBOH CTOMMOCTH
WM TUCKOHTHPOBAHHOH CTOHMOCTH MMHHHMalIbHBIX apeHAHbIX farexeil. B pe3yabTare MnepBOHA4YaAIBLHOrO
HPH3HAHHA 3TH aKTHBbI OTPAXKAKOTCA B COOTBETCTBUM CO CTaHaapTaMH 6yxraJ1Tepc1<0r0 ydeTa, NPUMECHHMBLIMH B
OTHOLWICHWHU AaHHOI0 AaKTHBA. COOTBCTCTB}’lOLI_laﬂ 33[10JDKCHHOCTh MO apeHjae pacCUNTBHIBACTCA MO TeKyLueH
CTOMMOCTH 6y)1yLLll/lX APSHAHBIX rUtaTexei.

Jlpyrue BULBI apeHIbl ABMAIOTCA ONEPALMOHHON apeHnoi, H aKTHBBI He OTpaxaroTca B OyxranTtepckoii
oT4eTHOCTH ['pynnel.

Hugecmuyuu, umeronuecn ¢ naauvuu ona npooascu

DHHAHCOBbIE BIOKEHHS KIACCHOULMPYIOTCS KaK «HMEOLIMecs s NPOJAXH» B TOM CITyYae, €cnd ecTh
HAMCDCHHC BJIANCTL HMH B TCUEHHE HEOTPEIC/ICHHOTO BpeMEHH. Takue (PMHAHCOBbIE BIOKEHHS OTPEXAIOTCA B
COCTaBE MPOYMX BHEOGOPOTHBIX akTWBOB. Eciu pykoBoacTso [pymmsl HamepeHo BraneTs (UHAHCOBBIMK
BAOMEHUAMH B TEUCHUE NCPHOAA MeHee |2 MEeCALEB NOCIe OTYETHOI HaThl, WM (HHAHCOBbIE BIOKEHUS HMEIOT
CpOK noralieHus MeHee 12 MecALes, WM BO3HMKAET HeOOXOAMMOCTL NPOAaTh (PUHAHCOBBIE BIOKEHHS Lis
YBEIMMEHHA 000POTHOTO KANUTANa, TO Takue (PHHAHCOBBIE BIOKEHUA OTPAKAIOTCA B COCTABE PO UX 0GOPOTHBIX
akTuBOB. PykosoacTeo ['pynnsl knaccuduuupyer GUHAHCOBbIE BIOKEHMS Kak 000pOTHBIE UK BHEOOOPOTHbIE
AKTHBBI HA JIaTy HX NMPHOOPETEHHUA U NEePECMaTPUBAET UX KIACCH(HKALMIO, OCHOBBIBAACH HA CpOKax noratleHHs,
Ha K&XY10 OTUETHYIO JaTy.

PUHAHCOBbIE BIOXKEHHS, HMEIOLIHEC B HANHYMHM ANA NPOJAKH, BKIIOYAKT LEHHbIE OyMaru, KoTopble He
TOPFYIOTCA M HE KOTHDYIOTCA Ha phiHke. CTIpaBeN/IMBas CTOMMOCTD TaKUX (PHHAHCOBBIX BIIOXKEHHI ONpeneaseTcs
Pas/InHBIMU  MCTOLAMH, BKIIOYAA METOAbI, OCHOBAHHBIE HA WX JIOXOAHOCTH, M METO/AbI, OCHOBAHHBIE Ha
ANCKOHTHPOBAHUH MPEAINONAraeMbIX Oy 1yIIHX AEHEKHBIX NOTOKOB. 1% onpejeneHus cripaseIMBOH CTOMMOCTH
PYKOBOACTBO ['pynribl 1eaeT MPenoNOKeH s, OCHOBBIBAACH HA COCTOAHMH PIHKA Ha K@Y OTUETHYIO JdTy.
PUHAHCOBLIC BIOKEHHA, MO KOTOPHIM OTCYTCTBYIOT GHpIKEBble KOTHPOBKH, M CHPaBeMIHBYIO CTOUMOCTb
KOTOpBIX HEJIb3A  ONPENENHTE  J0CTaTOYHO JOCTOBEPHO MOCPEACTBOM /IPYTHX METOAOB, OTPAKAIOTCA MO
CTOMMOCTH HX NPHOOPETEHNA 32 MUHYCOM YOBITKOB OT HX 00€CLEHEHHS.

CTaHﬂapTHble OnepailHy o npu06peTeHmo U nponaxe dJHHaHCOBle BIIOXEHHUI1 NEPBOHAYAIILHO OLIEHHBAIOTCA
No CnpaBeaJUBOH CTOMMOCTH H OTpaXarTCA Ha ATy mjiarexa, T.e. Jaty OCYLUSCTBJIEHHA MNOCTABKH akTHBA
NMOKynartelito. 3anaTbl Ha npuo6peTeHue BKJIHOUAKOT B celds ONCPALNOHHBIC H3AEPIKKU. DUHAHCOBLIE BAOKEHUS
CKUMECIOLLHECA AN MPOJIaYKH» B NOCACAYIOUIEM OTPpAXAOTCA NO CnpaBeUTHROH CTOMMOCTH. an6blﬂH H y6bITKH,
BO3HHKAIOWIME B Pe3yabTaTe UIMEHEHHS CMpaBeINBOH CTOUMOCTH ITHX (bl/lHaHCOBle BJIOJKEHUH, OTPaXaroTCsl B
COCTaBe pe3epsa noa CNpaBCANNBYH) CTOMMOCTD, MOKA3aHHOMO B COCTABE KanuTasa AKLHOHEPOB 3a TOT NEPHOA, K
KOTOPOMY OHH OTHOCATCAH. Hpn6bmu H y6blTKH, BOSHHUKIUHE TIpYU peajiu3alHH «UMEKOLLUHUXCH Jis npoaaxKu»
(bHHaHCOBHX BJIOXKEHHIH, OTHOCATCA Ha (bHHaHCOBblﬁ PE3yAbTaT B KOHCOJHAHPOBAHHOM OTYETE O ﬂpuﬁle’lHX H
}/6blTKaX 33 OTYETHbLIH nepuoa.

MepeBoa opurMHana, NOAroTOBNENHOFO HA AHTMMIACKOM A3blke, 20
ABNAIOWErocs ouuManHbiM U UMeLLero 6eaycnoBHbIN npuopureT



3A0 «<MHTEP PAO EJC»
[IpumedaHns K KOHCONHAUPOBAHHON GHHAHCOBON OTHETHOCTH 3 ro, 3aKOHYHBLIHICH 31 Aexadps 2006

roja
(B TEIC. €BPO, €CITH HE YKAZRHO HHOE)

Mpumeuanne 4: Kpaticoe onucaHne 0CHOBHBIX N0JI0KeHHH YYETHON MONUTHIH (npogomxenne)

YGhITKH OT ofecueHeHus, TOHECeHHble B pPe3yibTaTe OJHOTO HMAH HECKOIbKHUX COOBLITHIE {«yOBITOYHBIX
COOBITHHY), NMPOM3OIIEMMMX OC/TE MEPBOHAYATLHOTO MPH3HAHMA (PHHAHCOBBIX BIIOXWEHHH, HMEIOIHMXCH B
HAJTMY MU TS IPOAAXKH, OTPAXKAIOTCSA B KOHCONHAHPOBAHHOM OTHETe O NPUOBIIAX H y6biTKaX. CyLeCTBEHHOE WIH
AJIMTENLHOE yMEHBIICHHE CNPAaBEAMBOA CTOMMOCTH 10M1€BOH LEHHON GyMaru 10 ypOBHS HIKE ee CTOMMOCTH
ABIIETCS NPU3HAKOM ee obecLieHenns. CyMMapHbii yGITOK OT 0BecLieHe NS, OTpaXKeHHbIH Kak pPazHULIA MEXIY
CTOMMOCTBIO MPHOOPETEHHS M TeKylleH CNpaBeTHBON CTOMMOCTBIO 33 BBIYETOM OGO y6biTKa oOT
00ecLEeHe NS COOTBETCTRYIOLIEr0 aKTHBA, NPEX/e NMPH3HAHHOTO B KOHCOJIMAUPOBAHHOM OTYETE O NPUOLLIAX H
YObITKaX, CIIMCHIBAETCS C aKUMOHEPHOTO KAMHTANa H OTPAKACTCH B KOHCOJIHMPOBAHHOM OTHeTe O NPHOBINAX K
yObiTKaX. YObTKH OT o00ecueHeHHs JONEBBIX MHCTPYMEHTOB He MOTYT ObITb CTOPHHPOBaHbH 4Yepes
KOHCO/IHIHPOBAHHBIA OTHET O MPHOBLIAX U yObITKax. Ecnu B mocienyrowuii mepuoa cnpabe/UTHBas CTOHMOCTD
JIOJITOBOTO HHCTPYMEHTA, KNACCHOHUMPYEMOro KaK «HMEIOLIMIACA B HAMYMH 1S MPOJAKHY, YBEIHYMBACTCA, M
TO yBEMMMEHHE MOKET ObiTh OOGBEKTMBHO OTHECEHO Ha COGbITHE, MpOM3OMIEMIIEe [OCTe TOTO, Kak B
KOHCONNAMPOBAHHOM OTHYETE O MPHOBUIAX M yOBITKAX GbUT OTPaXeH YOLITOK OT 0GeCLEeHeHHS, 3TOT yObITOK
CTOPHHPYETCS UEPE3 KOHCONMANPOBAKHbII OTHET 0 NPUOLLIAX U yObITKAX 3a TEKYUIHH NepHOL,

['pynna e HMeeT HHBECTHLMH, yJIePKMBAEMBIX 10 NOTAMIEHHS WM NPEAHA3HAYCHHBIX LTS TOPTOBIIH.
Tosapno-mamepuanvrvie 3anacst

TOBapHO-MaTepHEUH:HbIC 3anachl YUYUTBIBAIOTCA MO HAUMEHbLleH 13 JBYX BEJIUUYUH: Ce0ECTOMMOCTH H BO3SMOXKHOI
YHUCTOH LCHBI Ipoaaxu. Croumocth TOBAPHO-MaTePpHAIBLHBIX 3amacos OTIpeaenaeTCs METOAOM
Cpe/IHEeB3BEIUEHHON CTOMMOCTH H BKJIIOUAET pacxonasl Ha npuoﬁperem&e 3anacoB, a TaKkKe HUX TPaHCHOPTUPOBKY B
OTBCICHHOE MECTO ! NPHBEASHUE B Haljiexkallee cocTosHne. Uncras BO3MOXHAsA HEHA NPOJAXKH — ITO pacueTHas
LI€Ha NpoJa)ku B rmpoiecce 00BIYHOHN ACATENILHOCTH 33 BBIYETOM pacxoJ0B Ha 3aBEpLICHUE IMPOH3BOJACTBA H
pacxoaosB 1o npoaaxe.

,ZIeHe.)lCHble cpedcmea U UX IKeusa1ieHmbsi

K deHexHbIM CpEACTBAM OTHOCATCS HANWUHBIE [EHEXKHbIE cpeacTsa U AENO3UTHl 10 BOCTpBﬁOBaHHH. K
IKBUBAJICHTAM JEHEXHBIX CPEACTB OTHOCATCSH KpaTKOCPOYHLIC BBICOKOJHUKBHIHLIE (bHHaHCOBble BJAOXCHHA,
KOTOpbIE MOIyT OBITh JIETKO KOHBCPTHPOBAHBL B ACHEXHbIC CpEaCTBd, ¢ NEPBOHAYANBHBIM CPOKOM BbIILTIAT HE
Gonee TPEX MECALEB, CTOMMOCTD KOTOPLIX IOABEPKEHA HE3HAYUTEIBHBIM KOJICOaHUSIM. HCHC)KHBIC CpeacTna 1 ux
JKBHBAJICHThI YUYHTLIBAOTCA 110 aMOpTI/BHpOBaHHOﬁ CTOHUMOCTH.

HAebumopcran 3adonxicennocms u agancst evldanivie

HeGuropcekas 3aI0MKEHHOCTL | ABAHCHI BbIAAHHbIE OTPAKAIOTCA C YYETOM Haiora Ha K00aBAEHHYIO CTOUMOCTD
(HOC) v nepBOHAayaisHO YUMTBLIBAIOTCA [0 CTOMMOCTH 1e0uTOpCKOi  3agomkeHHocTH.  Jle6uTopckas
3a0/VKCHHOCTL MOKYMaTeel ¥ 3aKa3uuKoB, a TakKe Npouas 1eOGUTOpPCKast 3a10/DKEHHOCTD KOPPEKTUpYeTCs C
YHUETOM pe3epBa, CQOPMHUPOBAHHOTO Noj ee obecueHenue. Takoii pe3epB Mo COMHUTENbHON aeGurtopckoit
34I0/DKCHHOCTH  CO3AAETCA, KOTHA CYLUECTBYeT OOBEKTHBHOE NOATBEPKACHHE HEBOIMOKHOCTH NoJy4eHUs
'pynnoit Bcex cyMM 3a10/1k€HHOCTH B COOTBETCTBHH C NEPBOHAYATLHBIMH YCJOBUAMH ee norauiexns. Beauuuna
pesepsa npeactaenger coGoi pasHuLy Mexly GalaHCOBOH CTOMMOCTBIO M BO3MeMIAeMOil CYMMOH, KoTOpas
ABJIACTCA TEKYIIEH CTOMMOCTBIO 0XKUAAEMBIX ACHEKHBIX MOTOKOB, AUCKOHTHPOBAHHBIX C yueTom 3¢ deKTHBHO
CTaBKH NPOLICHTA 114 aHATOTHYHBIX 3a€MLIHKOB HA 1Ty BOSHHKHOBEHHS COOTBETCTBYIOLIEH 3a0/)KEHHOCTH.

Hanoz na do6asnennyio crmoumocms no nokynkam u pearuzayuu

Hanor Ha noGaBiienHyi0 CTOMMOCTb, BOSHMKAIOWMY NPH peanusaums NIPORYKUMH, NOMATCKHT MEPEUYUCIEHHIO B
roCyapCTBeHHbIH O101KeT MO0 B MOMEHT NPU3HAHMA BLIPYYKH NHGO B MOMEHT MONYYEHHS OMNIaThi OT
MoKynatesie, B 3aBHCHMOCTH OT TpeGOBAHMII HOPMATHMBHBLIX aKTOB OPraHOB BAACTH B COOTBETCTBYIOLIHX
IOPMCAHKIUAX, B KOTOPBIX NPEANPHATHA ['pyIiNibl OCYILECTBARIOT CBOKO AeATeNbHOCTb. Bxoaroit HIIC nomexcur
BOSMELICHHIO NyTeM 3a4eTa NpoTHB CymMmbl Mcxonswero HJIC no mepe omnatel nonyueHnsix tosapos. Takoii
3aUCT NPOU3BOAHTCA B COOTBRTCTBHHM C HAIOTOBBIM 3aKOHOZaTenbcTeoM.  HJIC, oTHOcswmiica Kk onepauusam
KYNAN-NIPOJAKH, PACHETHI 110 KOTOPLIM He OBl NPOM3BENEHDb! HA MATy COCTaBACHMA GyXranrepckoro Ganamca
(ornoxennsiit HAC), otpaxkaetcs B Gyxrantepckom GanaHce B Pa3BEPHYTOM BHIE U PACKPBIBASTCSH OTAENLHO KaK
0GOpOTHBII akTHB M KpaTkocpodHoe 00a3aTenscTBO. [IpH cosnanum pesepBa noa obecueHeHHe neGuTOpCKOit
3a10/KEHHOCTH Pe3epBHPYETCs BCA CyMMa COMHUTEIIbHON 3afomkeHHocTH, Bkmouas HJIC. CoorseTcrayiowee
OToKeHHOe 00s3aTensctBo no HJIC otpakaeTcs B (QUHAHCOBOIl OTYETHOCTH 0 MOMEHTA CIHCAHUS
AeOUTOPCKOH 3a/10MKEHHOCTH 1151 LeNel Haoroo6MoKeHUA.

Nepeson opuruHana, NOATrOTOBNEHHOrO Ha AHITIMIACKOM A3bIKe, 21
ABNSIOWETOCH OUUMANBHLIM W UMEIoUero 6e3yCNOBHLIN NPUOPUTET



3A0 «<MHTEP PAO ED3C»
Ipumeyannst K KOHCOIHAMPOBAHHOH PUHAHCOBOI OTUETHOCTH 32 roj, 3aKoH4YHBIHiHcs 31 gexabps 2006

roaa
(B ThIC. €BPO, ECITH HE YKA3ZHO HHOE)

Mpumeuanne 4: KpaTkoe onMcanue 0CHOBHBIX NOJI0KEHHIT YUeTHOH MOAUTHKH (npoao/ikenue)

Obecuenenue

Dunancoevte akmuesl. PUHAHCOBDBI aKTHWB CYHTAECTCA O6€CL[6H€HHI>]M, CCJIH CYLUECTBYET 0OBbEKTHBHBI NpA3HaK
TOFO, YTO OAHO WK Oonee COOLITUH OKazaiH HCraTHBHOE BIIHAHHE HA 0XKHJIAEMBI€ MOTOKH JAeHEXHbIX cpeacTs,
CBA3AHHBIX C 3THUM AKTHBOM.

Y6uiTOK OT 006eCLeHEHHST B OTHOLLEHHH CIJHHaHCOBOFO aKTHBA, OTPAXKEHHOTO MO aMOpTHBHpOBaHHOﬁ CTOHMOCTH,
PACCUHTLIBACTCA KaK pa3HHOa MEeXay ero 0anaHCcoBOil CTOHMOCTBIO M TCKyLLlCﬁ CTOHUMOCTBK) OXKHIAAEMBIX
NOTOKOB ACHEKHBIX CPEACTB, AHCKOHTHPOBAHHBIX MO U3HAYATIbLHOMN 3(1)(1)CKTI/IBHOﬁ CTaBKe NpOLECHTA.

OtjiesbHble CylECTBeHHbiE (UHAHCOBBIC aKTHBbI NPOXOAST MPOBEPKY Ha OOECLEHEHHEe Ha WHAUBULYANTLHOMN
ocHoBe. OcTajibHble (PMHAHCOBBIE AKTHBBI OLICHHBAIOTCS COBMECTHO B IPYIINAX CO CXOAHBIMH XapaKTePHCTHKAMH
KPEJUTHOrO pHCKa.

Bce y6l>lTKI/I 0T ofeclieHeHUs OTpaXKaroTcA B KOHCONHAHPOBAHHOM OTYETE O ﬂpH6le‘l5[X H y6bm<ax.

YOLITOK OT 06eCLIEHEHHS BOCCTAHABIMBAETCS, €C/IH 3TO BOCCTAHOBIIEHHE MOXKET ObITh OGBEKTHBHO OTHECEHO Ha
COOBITHE, NPOH3OLIEIIEE MOCTE TOrO, KaK Gblil OTPaKeH yGbITOK OT obecieHeHHs. B OTHOWEHHH (hHHAHCOBBIX
4KTHBOB, OTPDKCHHBIX M0 aMOPTH3UPOBAHHOH CTOMMOCTH, BOCCTAHOBJIEHHE NPH3HAETCA B KOHCONMANPOBAHHOM
OTYeTe O NpUOBLLIAX U YOBITKAX.

Hegunancoesie axmugsl. BanancoBas CTOMMOCTh He(HHAHCOBBIX aKTHBOB I pynnel, Kpome TOBapHO-
MaTCpHALHBIX 3aM1acOB H OTA0XKEHHBIX HATIOTOBBIX AKTHBOB, IEPECMATPHBAIOTCA HA KAXIYIO OTUETHYIO AATy [
BBIABNEHUS JIIOObIX MPH3HAKOB obecueHeHHs. Ecnu cylecTByeT moGOH HMX 3THX [IPH3HAKOB, MPOM3BOAUTCA
OLIEHKA BO3MELIAEMON CYMMbl aKTHBOB.

Bo3MeluaemMoll CTONMOCTBIO aKTHBA MIIW TEHEPHPYIOLIEH eIUHHLE! ABAAETCA HAMGONbLIAS H3 JABYX BEJIHYHH:
UCHHOCTb HCMOJIb30BAHNS aKTHBA U CHIPABE/NIMBAS CTOMMOCTb 33 BHIYETOM 3aTPAT Ha peanusaumio. [IpH oueHke
UEHHOCTH HCTIONL30BAHUA OKHMIaeMble OYNyliUe NOTOKH AEHEKHBIX CPEACTB AUCKOHTHDYIOTCA 10 MX TeKyLueH
CTOMMOCTH, MCNOJb3Ys CTABKY AHCKOHTHPOBAHMSA, NPUMEHAEMYIO K JCHEKHBIM MOTOKAM /10 YMIAThl HAIOTOB,
kOTOpast OTPAKAET TCKYLLYIO PbIHOYHYIO OLEHKY BPEMEHHOH CTOMMOCTH JEHEr W PHCKH, MPUCYLIHME TaHHOMY
aKTHBY.

YObITOK OT OOECLIEHEHUS NPH3HACTCS B TOM CJIyuae, eCi 6a1aHcoBas CTOMMOCTb aKTHBA WK COOTBETCTBYIOMIAS
FEHCPUpYIOLAA €NHHMLA NPEBBILACT €0 BO3MEUIAEMYIO CTOMMOCTb. [ €HEepHpYIOLIas eIMHWuUA SBISETCH
HAaHMEHbLICH TPYNNOA HAEHTHYUUUPYEMBIX AKTHBOB, KOTOPas FeHEPHPYeT MNOTOKM NeHEKHBIX CpencTs, B
3HaUNTENBHOH CTEMEHN He 3aBHCALLMX OT JEHEXKHBIX MOTOKOB, CBA3AHHBIX C APYrHMM aKTMBAMH M rpynnamu
aKTHBOB. YOBITOK OT 00ECLEHEHNS OTPAKAETCA B KOHCONUAHPOBAHHOM OTHETE O NPUOLLIAX U yObITKax. VOBITOK
OT 00ECLIEHEHHA, NPU3HAHHBIH B OTHOWIEHHH FEHEPUPYIOLLEH eAMHHILI, pacipeaenseTcs B NepByO ouepelh ¢
LE/bIO YMEHBLUEHHS 0ANaHCOBOH CTOMMOCTH MIOGOTO ryIBMIUIA, OTHOCHMOIO HA STH ECAMHHMUBI, M 3aTeM —
YMEHBIIEHHS GanaHCOBOH CTOMMOCTH MPOYMX AKTHBOB, CBA3AHHBIX C COOTBETCTBYIOLEH eaMHMLEIl (rpynmoi
CIMHULL) HA TPONOPLHOHANBHOM OCHOBE.

YObITOK OT 0BecueHeH s, IPUIHAHHBINA PaHee B OTHOWIEHHM FYABUNIA, HE BOCCTAHABIHBACTCA. B OTHOLICHHH
NPOUHX aKTHBOB YOBITKH OT OOECLEHEHNS, NPU3HAHHBIE 33 NPEIbIAYIINE NEPHOABI, OLEHHBAIOTCA MO COCTORHMUIO
H3 KQHCAYI0 OTYETHYIO [aTy A BbIABJICHMS MPH3HAKOB HAIMUHA WIH YMEHbLIEHHS YBOLITKOB. YGLITOK OT
00eCLiEHeHHS BOCCTAHABIMBACTCH, €CJIH B OUEHKAX BO3MELLAEMOH CTOMMOCTH NPOH30ILAN H3MEHEHHUA. YObITOK OT
00eCLEeHEHH BOCCTAHABIMBACTCS TONBKO B TOH CTENeHH, B KAKOH GanaHcoBast CTOMMOCTL aKTHBA He NpeBbILAeT
0aJIaHCOBYIO CTONMOCTb, 33 MHHYCOM HAKOTLIEHHOH aMOPTH3ALIAH, KOTOPas GbLia Gbl OTpaxkeHa, el 6bt yOLITOK
OT 00ecLeHeHNA He Oblil OTPaKEH.

TMepesoa opuruHana, NOAroTOBNEHHORO HAa AHIMMIACKOM A3bIKe, 22
ABMAIOWErocA opULMaAnbHLIM U nMetollero 6e3ycnoBHLIA npuoputer



3A0 «(MHTEP PAO EDC»

MpumedaHust K KOHCOTHAHPOBAHHON GUHAHCOBOI OTHUETHOCTH 3a IO/l 3aKOHYHBIIHIicst 31 nexadps 2006

roaa
(B TBIC. €BPO, E€CITH HE YKA3AHO HHOE)

IMpumeuanue 4: Kpatkoe onucanmne 0CHOBHBIX NON0KEHHI YHETHOI NOTUTHKH (npoaoskenne)
Bosnazpasncoenun compyonuxam

Obsi3aTenscTBa No NeHCHOHHOMY ofecnieuennio. B npouecce 06bMHOM gesTebHOCTH [ pyfna yrnauuBaeT Bce
Heo0X0UMBIE B3HOCKL B [TeHcHOHHbBIE GOHIBI 3a CBOMX PaGOTHUKOB. O63aTe/bHbIE B3HOCH! B I 0CyAapCTeHHBI i
MEHCHOHHBIH (POHI OTHOCATCA HA 3aTpaTbl MO MEPe MX BOIHHKHOBEHMA. 3aTpaThi, CBA3AHHbIE C BINUIATOMN
AOMONHUTENLHBIX NEHCHH W NPOYHX BO3HArpaXJeHuii paGOTHMKAM rocie BbIXOA2 HA MEHCHIO BKIIOUAIOTCH B
COCTaB CTPOKM «3apruiata, BHINIAThi PAGOTHHKAM M HAJOTH, CBA3AHHBIC C 3apIUIATOI» B KOHCOJMAMPOBAHHOM
OTYeTe O NpUOLLIAX H yObITKAX, 0/IHAKO, HHBOPMALKMA N0 FTHM 3aTPaTaM He OTPakaeTcs B OTYETe OTHAEJNBHO,
AOCKOAbKY 3TH 3aTPaThi HECYLHECTBEHHBI.

l(pamkocpaquble 803Hl13pll.)l(’0€Hll}1 OO0s3aTenbcTBa 0O BHIMJIATAM KPaTKOCPOYHBIX  BO3HArpa)KaeHui
COTpYAHHKaM HE JHUCKOHTHUPYKOTCH K OTHOCATCS Ha 3aTpaThl N0 MEPE NpeaOCTaBlICHUA COOTBeTCTByPOI_[lCﬁ YCIYTH.

PC3CPB Ha KpPAaTKOCPOYHBIC BO3HArpaXkaeHus PacHHUTHIBAOTCA HAa OCHOBAHHUHU OXMIAEMOH K ynjare CyMMbl B
COOTBCTCTBUH C MIAHAMH KPaTKOCPOYHBIX AEHEAKHBIX BOIHATPAKACHHUN H pasaeneHus I'lpl/l6le'lP[ [IpH HaJIM4YUH y
Komnanuu ﬂeﬁCTBy}OlHeFO HOPHAHYECCKOro WIH llOGpOBOﬂI:HOFO 00s13aTeNbCTBA  BLIMIATHTL 3Ty CYMMY B
pe3ynbTaTe NpOLUIBIX YCAYT, NPEeaOCTaBJIEHHbIX COTPYAHHKOM, ¥ NPH YCIOBHH, YTO 3TH 00sA3aTeNLCTBA MOTYT
ObITh AOCTOBEPHO OLECHEHEI.

Kpeoumopckaa 3aoonscennocmes u navucnenun

Kpeauropckas 3anomkeHHOCTb 0TpakaeTca ¢ yuetoM HJIC u ouennBaetcs no aMOPTH3UPOBAHHON CTOMMOCTH.

3aemusie cpeocmea

3aeMHble CPEICTBA NMEPBOHAYAILHO IPU3HAIOTCA MO CTIPABELIMBONH CTOMMOCTH 33 BbIYETOM PAcXo/0B [0 CAeJIKE.
CnpaBeiMBas CTOMMOCTh OMPEAENACTCA C YYETOM PBLIHOYHBIX TIPOLEHTHBIX CTABOK M0 AHANOMMYHbIM
HHCTPYMEHTaM B Cy4ae HX CYMIECTBEHHOTO OTIM4HMA OT MPOLEHTHBIX CTABOK MO MOMYYeHHOMY 3aiiMy. B
TIOCASAYIOIUMX TIEPHOAAX 3aEMHBIC CPEACTBA OTPAKAKOTCA MO AMOPTH3MPOBAHHON CTOUMOCTH C HCMO/b30BAHUEM
MeTONa S (eKTUBHOI CTABKHM NPOLIEHTA; BCA PasHULIA MRy CTPaBeUIMBONH CTOHMOCTHIO TI0JTyYEHHBIX CPECTB
fpH NEPBAYHOM NPU3HAHUM W CYMMOI K MOTALICHHUIO OTPAXAETCA B KOHCOMMAHPOBAHHOM OTYETE O MPUOLIIAX M
YOBITKAX KAK PacXOibl HA BBIMIATY NPOLEHTOB B TEUEHHE BCETO NepHOAA CYUIECTBOBAHUA O0A3ATENBLCTB 110
forauleHuIo 3aeMHBIX CPEACTB.

Pezepent

Pe3epB OTpaXkaeTcs B 6yxranTepc1<0M 6aﬂche, €CJIH prnna BCJICACTBHE ONPEALNICHHOro coObITHs B APOULTOM
HMEET TEKYLWIEC HOPUAHYECKOE WK LlO6pOBOIIbHO NPUHATOC Ha cebs 06ﬂ3aTeﬂbCTBO, KOTOPOEC MOXKET ObiTh
NOCTOBEPHO YCTAHOBIEHO # A0 YPEryJaHpoOBaHUA KOTOPOro ¢ 0ONBIIOH CTENEHbIO BEPOATHOCTH n0Tp66yeTc>1
BbIOBITHE IKOHOMHYECKUX pecypcCoB. PCBCpBbl ONPEeACNAOTCA MyTEeM JHCKOHTHPOBAHUS OXHIAEMBbIX JEHEKHbIX
MOTOKOB MO CTABKE A0 HaﬂOFO6ﬂO)KEHH5[, KOTOpas OTPaXXaeT TCKYLLY1O PBIHOYHYHO OLEHKY BPEMEHHOH CTOMMOCTH
[IEHEXKHOH eANHHLIBI, U PHCKH, NPHCYLLHE NaHHOMH O6513aTeJll:CTBy.

Ooa3amenscmea no oxpane oKkpyxcaromei cpeosi

OGs3aTebCTBa 10 BO3MELIEHHIO yuiepba Okpykaollel cpeie oTpaKawTca B yUYeTe MpU HAJIHYHM TAKHX
0053aTeIbCTB U PN BO3MOMKHOCTH HX 0G0CHOBAHHOI OLEHKH, a TAaKKe BEPOATHOCTH BO3HHKHOBEHHS PACXOOB.

Husuodernost

I[HBHZ[GHJII:I TNIPU3HAKOTCS Kak 0053aTe/IbCTBA W BBIYMTAIOTCH H3 CYMMBI KanuTaja Ha OTUETHYIO Jaty TOJIBKO B
TOM cjlydyae, €CJIH OHH ObUIH  OGBLABNIEHBI (O}lO6p€Hbl axuuonepaMH) N0 OTYETHOH AaThl BKJIIOYHUTESBHO.
I/Imj)opmauuﬂ O AWBHICHAAX PACKPBIBAETCA B OTHETHOCTH, €C/IH OHH ObINM 00bABJIEHD! 10C/1e OTYETHOMU AaThl, HO
10 JaThl, KOrjpa CbHHaHCOBaﬂ OTHCTHOCTb YTBEPXKACHA K BBIITYCKY.

lepeson opuruHana, NOArOTOBEHHOIO Ha AHITIMICKOM sI3bIKe, 23
ABNAIOWEroca ohuLnanbHLIM M UMeloLero 6e3yCrnoBHLIA NpuopHTeT



3A0 <MHTEP PAO E3C»
MpumMeuanusi K KOHCOTHAHPOBAHHOI QUHAHCOBOH OTUETHOCTH 32 IO/, 3aKOHYKBIHIics 31 nexadps 2006

rojxa
(B THIC. €BPO, €CITH HE YKA3aHO HHOE)

[pumevanne 4: KpaTkoe onncaHne 0CHOBHBIX MOM0XKeHHIT Y4eTHOH NOJAHTHKH (npoaoskeHue)

Boipyuxa

Bripytka OT peanu3zauny s1eKTPOIHEPriH OTPAKaeTCs B KOHCOMHAWPOBAHHOM OTYETe O npHOLIIAX U YOBITKAX 110
axty nocrasku InexTposHepriny. [lokazaTenn 10X0M0B NpuBeNeHb! Ge3 yueta HJC.

Pacxoost no mexyweit deamenvnocmu

Onepauuouuaﬂ IIPEHOH. [TnaTexu no 10roBopaM orepalroHHOM apeHabl OTpaXKaloTCsd B KOHCOJIMAHPOBAHHOM
OTHETE O l'lpH6bU'lﬂX H }’6blTKaX HA OCHOBAHHH JIHHEHHOIO METOA B TEYEHHE CpOKa apeHAbI. nOHy‘{CHble JbFOTHI
Mo apeHlie OTpa)XkaroTCs B KOHCOJTMAUPOBAHHOM OTYETE O ﬂpH6le’lﬂX H y6|>rr1<ax B cocrtaBe 0oOueH CYMMBI
apeHHbIX MUIaTexXeMH.

COl{ulUlebIe pacxodbl. CouHanbHbIMK pacxoiaMu  NPU3HAKOTCA  PacXonbl prrlnbl, CBA3aHHBIE C
OCYIUECTBIICHHEM COLLHANILHBIX NPOrpaMM, OTpaXXaTCA B KOHCOMHAHPOBAHHOM OTYETE O ﬂpH6blI]$lX H y6bm<ax B
B MOMCHT OCYUICCTBIICHUA TaAKUX PCXOAOB.

Dunancogsie 00x00b1 (pacxoos)

DuHaHCOBBIE JOXO04bl BKIFOUAIOT B cels MPOUEHTHBIH NOXOA M0 HMHBECTHLHOHHBIM cpeacTteaM, OXOAbl 1O
AMBHACHOAM H JO0XOJbl OT CAEJIOK B HHOCTpaHHOﬁ BAJIIOTE. npOLlCHTHBlﬁ AOXO0 NpH3HAETCs Mo Mepe
MOCTYMJIEHHA C HCMOJIB30BAHHEM METOJA 3(1)¢)CKTI/[BHOI7I MIPOLUEHTHOH CTaBKH. HOXO,Zlbl Mo AWBHIACHAAM
TNPUA3HAIOTCA, KOrja oHu O6’bﬂBﬂeHbl, M KOrJa CylIeCTBYET BEPOATHOCTD NPUTOKA JKOHOMHYECKHX BbIT0OA.

®uHaHCOBbIC PACcXOAbl BKIOYAIOT MPOUEHTHI K yMUIaTe MO 3aiiMaM, Pacxoibl B CBA3M ¢ JHCKOHTUPOBAHHEM
pe3epBoB M YOBITKM OT CAENOK B HHOCTPaHHOH BamioTe. Bce pacxoasl 1o 3aliMam OTPAXaTCA B
KOHCOMUAMPOBAHHOM OT4eTe O MPHOBLIAX W yObITKAX C NpUMeHeHHeM MeTona >(QEKTHBHON NPOLEHTHO
CTaBKH.

Pacxoobl no Hanozy na npuvine

Pacxonsl no HaJIoTy Ha ﬂplfl6blf[b BK/IOUAIOT B CcelOs pacxolsb! Mo TeKyUIeMy H OTJOXEHHOMY HaNory. Hanor na
I'lpH6I>UII> OTPaxaeTCad B KOHCOMHAHWPOBAHHOM OTYETE O ﬂpl‘l6blﬂ}lx H y6blTKaX, KpOME TeX CllyuyacB, Korjga oH
HEMOCPEACTBEHHO OTHOCHUTCA K CTarbiIM Kamutaja. B stom cjlyvyae Hajlor Ha ﬂp”6blﬂb OTpaXxaeTCs Ha cyeTe
Kanuprana.

TCKyLU,l/lﬁ Halor Ha HpH6le'lb BKJIKOYAeT B ce0sd 3aJ0/DKEHHOCTh MO HaJiory Ha ﬂpl/l6blﬂb 3a rog, coriacHo
NPHHATBIM HJIM MO CYUISCTBY NPHHATHIM Ha OTHETHYK) ATy HaJIOrOBBIM CTaBKaM, U moObie KOPPEKTHPOBKH
3dJ0JOKEHHOCTH 110 HAlory Ha l'[pld6blﬂb B OTHOLIEHWH NPEABIAYIIHX TIEPHOI0B.

OT10KeHHbIA Hanor Ha NMpUGLLTL OTpakaeTcs Mo GATAHCOBOMY METOAY ydeTa 00S3aTeNbCTB M HAYMCIAETCH B
OTHOLLUCHHH BPEMEHHBIX PA3HUL, BOIHMKAIOWIHX MEXKIY HAJIOrOBOI OLEHKON AKTHBOB M 0OA3aTENbCTE W UX
6anaHCOBOH CTOMMOCTBIO, OTPaXAeMOH B (PMHAHCOBOH OTHETHOCTH. OTIOKEHHBIH HAIOr He npu3HaeTcs B
OTHOLICHHH: BPEMEHHBIX DA3HHL, BOZHMKAIOUWMX MNPH NEPBOHAYATLHOM MPH3HAHWH TyABHMINA, BpeMEeHHsIX
Pa3HHL, BO3HHKAIOWHX NP NEPBOHAYANILHOM OTPAKEHHH AKTHBA HITH 00A3aTE/bCTBA 110 ONEPALMAM, OTIHYHBIM
OT onepauui 1no o0beANHEHNIO KOMNaHHi. Ecin (akT nepBOHAYaiLHOTO OTPAKEHWS NaHHOI onepauny He
B/IMAET HH Ha OyXrallTepcKylo, HH Ha HAJIOro0G1araemMyto NpHGbLIb, @ TAKKE B OTHOLICHUH BPEMEHHBIX PA3HHII,
CBA3AHHBIX ¢ (UHAHCOBBIMU BIOXEHHAMU B 1O4YEPHHE OGLIECTBA, TONBLKO B TON Mepe, B Kakoii MaTepUHCKas
KOMHNaHUA MOMCT KOHTPONHPOBATL BPEMA MX BOCCTAHOBJEHHS H CYILECTBYET BEPOSTHOCTh, YTO OHM HE OYIyT
BOCCTAHOBJIEHBI B 0003pHMOM Oy ayLieM.

MNepeBoa opuruHana, NOAroTOBNEHHOTO HA AHITUIHCKOM AI3biKe, 24
ABNAOUErocs oULMANLHEIM 1 UMeloLLero 6e3yCnoBHLIN NpUopHTeT



3A0 «<MHTEP PAO EBC»
MNpumedanns Kk KOHCOIMANPOBAHHOI (PHHAHCOBOI OTYETHOCTH 32 roji, 3aKkoHYHBLHicA 31 aexabpna 2006

roaa
(B TBIC. €BPO, €C/IH HE YKA32HO HHOE)

Mpumeuanne 4: KpaTkoe onucanne 0CHOBHBLIX NOJI0KeHHIT YUeTHOH NOJHTHKH (npononxkeHue)

OT0XeHHbIE HAIOTOBBIE AKTHBbI B OTHOLIEHHWH YMEHBIIAKIIHUX Han0r006naraemym 6a3y BPEMEHHbLIX pa3sHUL H
TNICPECHCCCHHBIX HA 6y£lyLllIrI€ IEPUOJIbI HAJIOTOBBLIX y6blTKOB NPU3HAOTCA B TOM cCliyvae, Koraa CYHWIECTBYET
lloCcTaTO4Hadg BEPOATHOCTh [OJyYeHHS B 6yﬂymeM HasoroobaraemMoit ﬂplriﬁbl.ﬂl/l, JOCTATOYHOH AN HMX
NorauicHus. PyKOBOﬂCTBO AHAJTU3UPYET BETMYHHY OTIOKEHHbIX HANIOTOBbIX AKTHBOB Ha KaXKAYyt0 OTHETHYIO AaTy
U CHHXAET €€ Ha CyMMYy, (10 KOTOpOﬁ YKE OTCYTCTBYET BEPOATHOCTh MCMNONb30BAHUA COOTBETCTBYIOLINX
HAJI0roBbIX JbI'OT.

OTAOKEHHBIE HANOTOBbIE aKTuBbl W obd3aTenncrsa PACCHHTBLIBAIOTCA 1O HAIOrOBLIM CTaBKaM, NpHUMEHCHHE
KOTOPBIX OXKHAACTCSA B NEPHOA BOCCTAHOBJIEHUS BPEMCHHBIX pa3sHHL, HA OCHOBE CTABOK HAIOra, JeHCTBOBABLLIMX
Ha OTYETHYIO NaTy, MIH Ha OCHOBE CTABOK O BBEIACHUH KOTOPbIX B JeHCTBHE B ONMKaiiiem 6yaymeM Obinio
AOCTOBEPHO U3BECTHO MO COCTOSIHUIO Ha OTHETHYIO Aaty.

Bce aononanuTenbHple Hanoru Ha l'lpld6blﬂb, BO3HHKAOUWIHE B PE3yAbTATE BBITUIATHI AHBUIEHAOB, OTPaXarwTCcd B
MOMEHT [IpU3HAHUA 06513aTeNbLCTRA 110 BLITIATE COOTBETCTBYHOIUEIO NHBHUICHAA.

IIpubsiae na akyuro

npl/l6blﬂb Ha aKUHIO OMNpEeHe/IICTCA MyTEM AENeHUS l'lpld6le'lH, NpHYHTAOLIEHCA AepKarensam 0ObIKHOBEHHBIX
aKuud, Ha CPEAHEB3BEUIEHHOE KOJUYECTBO OOBLIKHOBEHHbIX aKUWH, HAXOAALIMXCA B 06pamemm B TCYCHHUE
OTHETHOIO nepuoaa.

Cezmenmuan omyemnocme

CermMeHT — 9T0 BbleNseMbll KOMIOHEHT KoMNaHUH, KOTOPBIH Y4acTBYeT B NMPOH3BOACTBE OTAENLHOIO TOBapa
WK yCyrH (GH3HEC-CETMEHT) HIH YHacTBYeT B IPOM3BOACTBE TOBAPOB MK YCIYT B KOHKPETHO YKOHOMHYECKOH
cpenie (reorpaduueckuit CErMenT), KOTOPOMY NPUCYLUM PHCKH H APUGBLIHA, OT/IHYHbIE OT OpPYruX KOMMOHEHTOB. B
CETMEHTHOH OTYETHOCTH ['PYriMIbi OCHOBHBIM ABJIAETCA A€NIEHHE HA reorpaHUecKHe CerMeHThI.

ﬂpuMeHeHue HOBbIX U HEPeCMOMPEHHBIX cmam)apmoe

Hossle cTaHnapTsi M MHTEPNPETALIMH, KOTOPbIE O0A3aTeNbHbI JUIS IPUHATHS K yuety I'pynnoii npumennTtensto K
OTHETHBIM NEPHOAM, HAYHHAIOWMMCA C | sHBapst 2006 roja WM nocie TOM AaThl, KOTOPbIE BLUIH  MPUHATHI
I'pynnoii npu noaroToske 1aHHOM KOHCONMANPOBAHHOMN (PHHAHCOBOH OTHETHOCTH,

® [lonpaska «Cnpaseonusas cmoumocmoy k MCPO (IAS) 39 (66eden ¢ deiicmeue c | ansapa 2006 200a).
CormacHo MC®O 39 (nepecmoTpenHomy B 2003 TOMy), KOMIIAHUM MOTYT NPH MEPBOHAYANLHOM NPH3HAHHU
OKOHYATeNbHO KIACCH(PHUMPOBATh BCE (PHHAHCOBbIE WHCTPYMEHTbI Kak MOMLTEKALLHE OTPAKEHHIO [10
CNPAaBEIUBOM CTOHMOCTH C OTHECEHHEM pe3y/bTaTa MEepeoOleHKH Ha cueT npubsineit U yObLITKOB
(«oTpakenre (PUHAHCOBBIX HHCTPYMEHTOB MO CHPaBeATHBOIl CTOMMOCTH Ha CUeTe npuobLIel U yOLITKOBY).
[TepecMoTpenHbiil BapHaHT H3MEHHN onpejienieHe PHHAHCOBLIX AKTHROB, «OTPAXAEMBIX MO CIpaBeANHBOI
CTOHMOCTH Ha cueTe NpHObIeH B YOLITKOBY, 1 OTPaHUYHIT BO3MOKHOCTh BKTIOYATD B ITY KaTeropHio odsie
(unancosble akTiBbl. COTIACHO YCTAHOBJICHHOI MOJNHTHKE I'pynna He OTHOCHT aKTHBBI U 00S3aTeILCTBA B
KaTeropuio, OTPAXAEMbIX 10 CIPABEIHBOI CTOMMOCTH 4epe3 OTHET O NPUOBLLTAX U YObITKAX.

* [llonpasxka «Yuem npocrosupyemex eHympugupsennsix onepayuii ¢ mouxu 3PEHUS  XEOHCUPOBAHUS
Oenexcibix nomokosy k MC®O (IAS) 39 (sseden & deticmaue ¢ | aneapa 2006 zoda). Tlonpaeka nonyckaert
KBATH(HKALMIO B KOHCOJIMANPOBAHHOH (DUHAHCOBOM OTUETHOCTH BATKOTHOrO pHcKa no BHYTPUPHPMEHHOI
CACJIKE, BEPOATHOCTL COBEPLUCHHA KOTOPOH BEChMa BeMKA, KAK XEMKHPYEMOH CTarb NPH YCIOBHH, YTO
CAC/IKA ]CHOMMHHPOBAHA B BAMOTE, OTAMYHON OT (YHKUHOHATLHON BAMOTHI OPraHW3aLMM, KOTOPAs
ABSIETCA CTOPOHOH M0 TaKOli CllesiKe, NPH ITOM BATIOTHbII PUCK NOBJHSAET Ha pasMep KOHCOJH AHPOBAHHOM
NpUOBLIN WK YObITKA.

* llonpaska «[ocoopei unancoserx eapanmuits k MCPO (I4S) 39 (sseden & deiicmeue ¢ I ansaps 2006
200a). BelnaHHble (HHAHCOBBIE FAPaHTHH, KPOME PAHEE PACCMATPHBABLINXCS OPraHU3aLUsAMH B KauecTBe
AOTOBOPOB CTPAXOBAHHSA, AODKHBI NEPBOHAUAILHO MPU3HABATLCA N[O CNpaBedIMBOH CTOMMOCTH, a nocie
OUCHMBATLCA N0 HanbonbiueMy M3 (i) HEAMOPTH3MPOBAHHOIO OCTATKA CPABEMTHBOH CTOMMOCTH npu
NepBOHAUANbHOM NPU3HaHHU U (ii) pacxoloB, NMOTPEBOBABLUNXCS IS YPeryaupoBaHus oba3aTebeTBA Ha
OTHETHYIO naty. Pasnuunble TpeGOBaHMS NPHMEHSIOTCS K NMOCAEAYIOLINM OLEHKAM BbiNaHHbIX (HHaHCOBBIX
rapauTHi, He JOMyCKAIOWMX NPEKPALUCHHS NPHU3HAHMA (DHHAHCOBBIX aKTHBOB WIH NPUBOIAIINX K
TPOJOIDKEHHIO YHETd YHACTHS.

Mepeson opuruHana, NOATOTOBNEHHOIO HA AHFMIMINCKOM AA3bIKe, 25
ABNAIOWIErocs 0hULMANEHLIM U UMEIOUEro 6e3ycrOBHLIA NPUOPHUTET



3A0 «<MHTEP PAO E3C»
Ipumeyanust K KOHCONHAUPOBAHHON PHHAHCOBON OTYETHOCTH 3a o, 3aKOHYHBILIHIicH 31 Aekabps 2006

roapa
(B THIC. €BPO, €C/IH HE YKA3aHO HHOE)

ITpumeuanne 4: Kparikoe onHcaHne 0CHOBHBIX MOJI0KeHHI YYeTHO#H NOAUTHKH (HPOa0/IKEHME)

* MC®OO 19 (Jononnenue) — «Bosnazpancoenus pabomuuxamy (sseden & deticmeue ¢ | ansapa 2006 200a).
H3menenue k MC®O (1AS) 19 mpenycmartpuaer JOTIONHHUTEIbHYIO BO3MOXHOCTh OTHECEHUS B IOJIHOM
o0beMe akTyapHbIX NpuGbLIEd M YOBLITKOB, CBSI3AHHBIX C BHIMIATOM BOZHArpaXIeHHH NO OKOHYaHHH
TPY/OBOH JIeATENIBHOCTH B PAMKaX MEHCHOHHBIX IUIAHOB C YCTRHOBICHHBIMH BbITLIATAMH, HEMOCPEACTBEHHO
Ha Hepacnpe/leieHHyIo NpUObLTb B COCTaBe KanuTana, TpebyeT A0MOIHUTENBHBIX PACKPHITHH B OTHOLIEHHH

NCHCHOHHBIX TJIAHOB ¢ YCTAHOBJICHHBIMH BHIILIATAMU U onpenenacT NpUHUMN y4YeTa s KOHTPAKTHBIX

cornaiieHui Mex1y rpynnoi paboTofateneii M y4acTBYIOLUIMMH B NEHCHOHHOM ILTaHe PaGOTHHKAMH.

®  Humepnpemayus KHM®O 4 «Onpedenenue npusnaxos nusunea 6 002080PHBIX OMHOWENUAXy (66edeHa &
deiicmsue ¢ | ansaps 2006 200a). B cootsetctBuM ¢ KHUM®O 4, Onpele/ieHHe Halnu4us B IOTOBOpe
MPU3HAKOB JH3UHIA [O/KHO OCHOBBLIBATBCA HAa IKOHOMMUYECKOM COJepXKaHWM cornauieHus. JIas sroro
HEOBXO0AMMO ONpenennTh: (a) CBA3AHO JIM MCTIONHEHHE JOTOBOPA C HCONB3OBAHHEM KOHKPETHOIO aKTHBa
WIH aKTUBOB (lajlee — «HaHHbIH akTWB»); W (6) npemycMaTpuBaeTr Ju JAOFOBOP nepejnauy npasa Ha
HCTIONB30BAHUE AKTHBA.

®  Humepnpemayus KHM®O 5 «llpasa na oonu, eoswuxaiomue & cesszu c ponoamu  nuxeudayuu,
PEKOHCMPYKYULL U IKONOZUHECKO20 GOCCMANHO8NEHUAY (66e0eHa 6 Oelicmeue ¢ 1 aneapa 2006 200a). 3a
HEKOTOPBIM HCK/IOYEHHEM, JaHHAs MHTEPNPETAlMA He paspeludeT MPOU3BOIHTE 3adeT O6A3aTeNbCTBA 110
JTHKBHUIALUWH MPOTHB AKTUBA, MPEACTaBiIsfollero cobol 10m0 B GoHIe No JUKBUAAUMH HIH AHANOMMYHOM
(ouze, 1 pa3zpACHACT NOPANOK OLEHKH BO3MELIAEMOTO AKTHBA,

®  Humepnpemayua KHM®O 6 «Obszamenvcmea, 803nuxaiomue 8 ceasu ¢ yuacmuem 6 cneyuanusuposaHHom
polHKe - OMX0Obl  NEKMPOMEXHUYECKO20 U  DNeKMPONHO20 06OPYOOSAHUAN (pacnpocmpansemcs na
omuemuvie nepuoosl, navuraowuecs ¢ 1 dexabps 2005 200a uru nocne yrazannoi damei, m.e. ¢ | AHeaps
2006 200a). B HnTepnpetaunn ykasbiBaeTcs, YTo 00A3aTeNbCTRO, pacnpesenseMoe MexXay y4acTHHKaMH
PbIHKa TpPONOPUMOHANLHO WX N0J1€ PbIHKA, B YAaCTHOCTH 00A3aTeNbCTBO MO BBIBOAY M3 JKCTLTyaTaLMH
MepBOHAYANBHOrO CAHUTAPHOTO JAEKTPUUECKOrO W MEKTPOHHOTO 06opynosanus B EsponeiickoM Cotose, He

AOJUKHO OTpaXXaThCA B OTYETHOCTH PaHee OLECHHBAEMOro [epuosa, TaK KaKk y4aCTHe B pbIHKE B nepuon

OUEHKH ABJIAETCA 00A3BIBAOIIUM COOBITHEM B COOTBETCTBUN ¢ MCDO (IAS) 37.

o [lonpaska k MCDO (IAS) 21 « Yucmere uneecmuyuu 6 3apy6edcHyIo OesmenbHOCMby (B6edena 8 delicmaue ¢
1 sneaps 2006 200a). CornacHo 1aHHOH NMONPABKe, MOJNOKHUTENbHBIE U OTpHLATENIbHBIE KYPCOBBIE Pa3HHLbI
1o CyMMaM aKLMOHEPHOTO KalWTana, MOJy4eHHBIM B KauecTBE 3aiiMOB, JOJDKHBI OTPAXAThCH B COCTABE
KOHCOJIMANPOBAHHOrO Kanurasa, fa)e eCliu 3afiMbl BBIDAKEHBI B BAJNIOTE, OTIMUHONH OT (hyHKLHOHAILHOMN
BAMOTHL KPEINTOPA I 3aeMUIMKA. B HacTosAlIee BpeMs AaHHBIe KYPCOBbIE PasHHLbI TpeByeTcs OTpakarh B
COCTaBe KOHCONHAMPOBAHHOM NpPUOBLIM WM KOHCONMIMPOBAHHOrO y6nITka. Kpome TOrO, fonpaska
pacLIMpACT ONPEAENIEHHE YHUCTBIX HHBECTHLIMH B 3apyOeHyIO AEATENBHOCTb M BKNIOYAET B HErO 32iMBI
MEXIY POACTBEHHBIMH KOMITAHUSIMH.

Hpm{mue 9THX HOBBIX CTAHAAPTOB He OKa3asio CYWECTBCHHOTO BJIMAHHUA HA q)l/lHaHCOBle OTHCTHOCTL l"pynmﬂ.

Crenytowne nosbie Crtannaprsi, nonpasku k Cranaapram n HuTtepnperauuy eme He BCTYNHIH B CUIY MO
cocToanuio Ha 31 nekabpa 2006 roga v He NPUMEHSTMCHL MPU MOACOTOBKE HacTOALLeHT KOHCOJIMAUPOBAHHOH
(punancoBoit oTueTHOCTH. ['pynna mIaHUpYeT NPHMEHATh yKa3aHHbIE CTaHIaPThl H WHTEPNPETALHH MOCIE UX
BCTYIUICHHSA B CHITY.

MNepeBoa opuruHana, NOATrOTOBNEHHOrO Ha aHITIMACKOM A3kIKe, 26
ABNAIOWErocA ouUNanHLIM U MMelolero 6e3yCroBHbLIN NPUOPHTET



3A0 «<MHTEP PAO EDC»

MpuMeuaHusi K KOHCOMHANPOBAHHOH GHHAHCOBOH OTHETHOCTH 32 Tof, 3akoHuuBLIHiics 31 nexadps 2006

roaa
(8 THIC. €BPO, €CIIH HE YKa3aHO HHOE)

Mpumeuanne 4: KpaTioe onucaHue OCHOBHBIX MOJI0XKEHNH yUETHOH MOTHTHKH (npogoKeHHe)

MC®O (IFRS) 7 «@unancosgsie uncmpymenmel». Packpuimue ungpopmayuuy u lonpasxka k MCPO (IAS) 1
«lTpedcmasnenue unancogol omuemnocmu: PacKpeITUE HHGOPMaLMK O KanuTane» TpebyloT NoapooHOTo
PAcKphITHs HHPOPMAUMKH O BAKHOCTH (HHAHCOBBIX HMHCTPYMCHTOB A (HHAHCOBOTO TIONIOKEHUA H
PE3yNBLTATOB ACATENLHOCTH KOMOAHHY, @ TAKOKE PACKPhLITHA vHPOpMaLi U LHPPOBLIX JaHHBIX O XapakTepe
¥ pasMepe PHUCKOB. B ceAasu ¢ npumeHenuem MC®O (IFRS) 7 u MC®O (IAS) 1 (c yuwemom nonpasku),
Komopoe A6NAemcs 0BA3aAMENbHOIMU. NPU NOO2OMOBKe unancoeoii omyemnocmu 'pynner 3a 2007 200,
nompefyemca OOROAHUMENbHOE PACKpbIMuUe uHGopmayuu o punanCcosbIX UHCMPYMEHMAX U Kanumane
[pynnei.

MC®O (IFRS) 8 «Onepayuonnvie ceamenmer» (BCTYMaeT B CHIY 1A [OLOBBIX OTHETHBIX NEpHO0B,
Haunpatoinaxcs ¢ 1 susaps 2009 r. wnm nociae >Toli artel). CTaHIapT NPUMEHAETCS K MPEANPUATUAM,
J0AroBbie WM LICHHBIE ByMard KOTOPBIX 00PaIlaloTcs Ha NyOIMUYHBIX TOprax, uiu (hHHAHCOBASI OTUETHOCTH
KOTOPBIX 3aperHcTPHPOBAHA (MM B NPOLIECCE PETUCTPALIUMHK) B PETYJIHPYIOLIEM OpraHe € UC/IbIO Bbillycka
MoGOro BUA (MHAHCOBBIX WHCTPYMEHTOB Ha MyGnH4HBLIA PBIHOK. MC®O 8 TpebyerT pacKpbiTHA
uHAHCOBOI 1 Mpoueif MH(bOPMalMK 00 ONEPALMOHHBIX CETMEHTAaX W ONpPENeNAeT, B KakoM BUAC J0JKHA
ObITh NPEACTAB/ICHA JaHHASA HHPOPMALIMS.

Wnrepnpetauus KHM®DO 7 «llpumenenue no0xo0a K USMEHEHUIO HAYQILHbIX OCMAMKO6 no MC®O (IAS)
29» (npumeHsemcs Kk OMUEmHbIM NEPUOOAM, HAHUHAIOUUMCA ! mapma 2006 z00a unu nocne >mou oamel,
m.e. ¢ | ansapa 2007 coda). VHtepnpeTaus yToUHAET MOPAACK NPUMEHCHNA MC®O (1AS) 29 B OTUETHBIH
MepHOJL, B KOTOPOM BriepBbie Gl yCTaHOBJICH (HaKT runepuadnauud. B Heii ykaswisaetcs, uto MCPO (IAS)
29 npUMEHsETCA H3HAYaNbHO, KaK eciu Obl IKOHOMHKA BCEraa Gbuta runepuudssuMonHoi. [anee B Helt
pasbACHSAETCS MOPANOK pacyeTa OTIOKEHHOro Hajiora Ha npubblib B GyXrantepckom GajiaHce Ha Hadalo
OTYETHOrO MEPHOMIA, MEPEeCHUTAHHOM A1 Uefel yuera B YCIOBUAX runepaHGAAUMA B COOTBETCTBUU C
nosioxkenuamu MC@O (1AS) 29.

Unrepnpetaunst KHM®PO 8 «Obracme npumerenus MC®O (IFRS) 2» (npumenaemcsi K OmMYemHulM
nepuodam, Hawunawowumea | masa 2006 cooa unu nocne smoit damet, m.e. ¢ | ansapa 2007 cooa).
Wutepripetauus ykasbisaet, uto MC®OO (IFRS) 2 Takke NpUMEHSETCs K CACNKaM, 1O pe3yabTataM KOTOpPbIX
OpraHM3aliis MOIy4aeT HEeMASHTH(OULMPYeMbie TOBaphl MM YCIYTW, W HTO Takue CTaTbH JOJIKHBI
OLEHHBATBCS KAK PAasHML@ MEXAy CIPaBelMBOH CTOUMOCTbIO BHIIAT, YBA3bIBACMBIX C AKLUMAMH, H
CHPABELTMBON CTOMMOCTBIO JHOGBIX NOYYEHHBIX (MM MOIEKALUMX M0JyHEHHI0) HACHTH(QULUPYEMbBIX
TOBAPOB UK YCIIYT.

Cornacuo Hurepnperaunn  KUM®O 9 «llepeoyenka 6cmpoenHbix APOU3BOOHBIX  UHCMPYMEHMOG)
OpraHu3allis MOBTOPHO —PaccMaTpvBaeT —HEOOXONMMOCTb  BbIICACHHA  BCTPOCHHOTO NPOM3BOJHOTO
MHCTPYMEHTa 13 OCHOBHOTO KOHTPaKTa, TOJbKO €CJIH 0TOBOD B nanbHelileM oasepraeTcsa 3Ha4NTebHbIM
wsmenenusM. Tipumerenwe KUM®PO 9 cTaHoBMTCA 00A3ATENBHBIM - IS [pynnbl npd  MOATOTOBKE
¢uHaHcoBoii oTueTHOCTH 33 2007 roa.

Hutepnperaupss KUM®O 10 «lIpomexyrounas ¢uHaHcoBas OTUETHOCTb M OOECLEHEHHE» 3anpeliaet
CTOPHUPOBaTh YOBITOK OT OGECUEHEHMs, MPU3HAHHBIA B NPEBIAYILEM TMPOMEKYTOUHOM NEPHOAC B
OTHOLIEHHH I'yIBHINA, HHBECTHLMIL B JO/IEBbIE HHCTPYMEHTbI Wi (PMHAHCOBbIE AKTHBBI, OTPAKCHHBIC MO
daxtuveckoil ctoumocTH. MHTepnpeTaums KHUM®O 10 cranoButcst 00s3aTeNbHON ANS TPUMEHEHHA MpH
noarotoske (uHaHcoBoi ordetHocTH [pynnst 3a 2007 roa W NPUMEHAETCS K ryABWILLY, UHBECTHLIMAM B
1071eBbl€ HHCTPYMEHTBI, HITH (PUHAHCOBLIM aKTHBAM, OTPAXEHHBIM 1O dakTHUeCKON CTOUMOCTH, B Oy AyiiHX
flepHoiaX HauHHas ¢ JaThl NIEPBOTO NPUMEHEHH ['PYNNOH KpUTEPUEB OLUCHKH COMIACHO MC®O (IAS) 36 u
MC®O (IAS) 39 cootBeTCTBEHHO (T.€. | AHBApA 2004 r.).

Huteprperauns  KUM®O 11 MC®O (IFRS) 2 «[pynna u  BbIKynienHble cobemeenHble  aKkyuuy
PAcnpoCTPAHAETCS HA FOIOBbIE OTUETHbIE NEPHOJIbLI, HAUMHAIOLIHECA C 1 mapra 2007 roza WM nocne 5Toi
nathl. B KUM®O 11 paccMaTpHBaioTCs BOMPOCH KiacCH(pHKaLMK onepauuii ¢ BbInataMu, OCHOBAHHLIMH
HA AKUMAX, KOTOpble B (PUHAHCOBOH OTYETHOCTH OpPraHU3atliH, npuoGpeTalomiel ycayri, OTHOCATCA K
onepalMaM, pacyeThi MO0 KOTOPbIM ~OCYLIECTBIAIOTCA  ICHEKHBIMU - CPEACTBAMH 60 AOJIEBBIMH
MHCTPYMEHTaMH.

MepeBoa OpurMHana, NOAroTOBMEHHOTO Ha aHITTUIGKOM A3bIKe, 27
asnsoeroca oduUManHLIM U nMetoliero 6e3ycnosHLIn NpuopuTeT



3A0 «<MHTEP PAO EDC»

MpuMeuaHHs K KOHCOHAHPOBAHHOH (PHHAHCOBOH OTYETHOCTH 3a o, 3AKOHUHBLIHHCA 31 nexadpst 2006

rojaa
(B THIC. €BPO, €CIIM HE YKA3aHO HHOE)

Mpumeuanne 4: KpaTkoe onucaHue OCHOBHDBIX MOJI0KEHHH Y4eTHOIH MOJMTHKH (IPOJOJIKEHHE)

e Unurepnpetauus KUM®O 12 «KoHLECCHOHHbIE [I0TOBOPHI HA OOC/IYKHBAHHE» NPHMEHAETCA K TOJLOBBIM
OTHETHBIM MEepHonaM, HaduHarowmmesas ¢ | sneaps 2008 r. uan nocne 3Tod patsl. HMurepnperauus
pasbACHSET, KaK OMepaTophl MO JOrOBOPY KOHLECCHH NOMKHbI MPHMEHATH cyluectsytomne MCOO nng
yueTa npaB M 00S3aTe/bCTB, KOTOpbiE OHM MpuoOpeTaloT B paMKax [OrOBOPOB KOHLECCHH MO
MpeaoCTaBIEHUIO YCayT.

e Uurepnperauns KUM®O 13 «/Ipoepamvmel noowypenus ROCMOAHHbIX KIUEHMOE» IPUMEHAETCA K TOA0BbLIM
OTHETHBIM NEPHOAAM, HauMHaOWUMEs ¢ | urons 2008 r. uu nocsie STOM AaThL.

¢  Hurepnpetauus KUM®PO 14 MCOO (1AS) 19 «/Tumum axmusa no niany ¢ yCmanoGAEHHOIMU GLIRIAMAMY,
MUHUMQTbHbIE MPebo8antA K YUHAHCUPOSANUWIO 1 UX 63AUMO3AEUCUMOCMbYy BCTYNAET B CUJY JUIsl FOJOBDBIX
nepHoA0B, HauuHatowuxcs 1 sueapsa 2008 rona uiu nocne 3Tol JaThbl.

e [lonpaska k MC®O (IAS) 23 «Pacxoder no 3aiimamy» (nonpaska) (npumensemcs K pacxo0am no 3auMam,
GRIIOUACMBIM 8 CIOUMOCHTb KEATU(UYUPOBAHHBIX AKMUB0S, aMOll Kanumaiusayuy Komopex seiiemcs [
aneapa 2009 200a u 6onee nosdnas Oamaj. [lonpaBka HCKMOYHIA PAHEC JOMYCTHMYIO BO3MOXKHOCTH
OTHECEHHA Ha PacXo[lbl 3aTPAT MO 3aiiMaM, OTHOCALLMMCS K aKTUBaM, TPEOYIOUMM CYILIECTBEHHOIO BPEMEHH
IUTSL MX TIOJATOTOBKH K HCMOJTb30BAHHIO MITH NPOJAXKE.

3a HCKIIOUEHUEM NEepeUUCICHHBIX  BbILILIE 0COOEHHOCTEH, npeanojiaracTes, UTO HOBbIC CTaHAAPTHl H
HHTEpAPETALUHH HE OKaXYT CYLIECTBCHHOIO BIMAHHA HA (buHchoaym OTUCTHOCTH prnnbl.

Mpumeuarue 5: CermeHTHaR HHPOPMAUUS
CerMeHTHas HHGOPMaLIUS APEACTaBEHa B OTHOIICHHH reorpaduueckux u Gushec-cerMenTos ['pynnsl.

JleneHye Ha NEPBUUHBIE CETMEHTBI - reOrpaUuecKue CErMEHThl — OCHOBAHO Ha reorpapuieckoM pacrooKeHuu
aKTHBOB KOMMaHuii ['pynnsi.

DUHAHCOBLIC pe3yibTaThi N0 CErMeHTaM, akTWBbl H 00s3arenbCTBA BKIKOYAKT B cebd CTaTbH, KOTOPLIC
HEITOCPEACTBEHHO OTHOCATCA K KaXKIOMY CCIMCHTY. Hepacnpeneneuﬂble CTaThd COACPKAT JIaBHbIM 06p330M
UHBECTHLUHH U CBA3AHHYIHO C HUMH BbIPpYUKY, 3afiMbl M BbITEKAIOLLME 3aTPaThi, aKTHBbI KOMIAHWHA H pacXolbl,
HAJIOTOBBIE AKTHBBI U 0043aTENbLCTBA.

OcHoBaHHeM AA UEHO0OPA30BAHHMS ISl BHY TPHCEIMEHTHBIX TIPOAAX ABJISIOTCA PHIHOUHBIC LEHBI, HA KOTOPBIE, B
CBOIO OYepejlb, OKa3biBAET BJIUAHHE 3aKOHOJATENbCTBO, YCTAHABIWBAEMOE MOCY AdPCTBEHHBIMH PETYIHPYIOWMMH
opradamu (ITpumeuanue 1).

Mepesog opurMHana, NOArOTOBIEHHOFO Ha AHTTIMMCKOM A3bIKE, 28
ABNAIOWErocA OPULNANLHLIM U UMeloLero 6e3yCnoBHbLIA NpuopuTeT



3A0 «MHTEP PAO EDC»
MpuMedaHHs K KOHCOIHAHPOBAHHON PUHAHCOBOH OTYETHOCTH 32 o, 3aKoHuHBLIHiica 31 aexabps 2006

roaa
(B THIC. EBPO, ECTH HE YKA3ZAHO HHOE)

Mpumeuanne 5: CermentHas HHdopmauust (PoIOJEKeHHE)
I'eorpadutieckue cerMeHTDI 10 MECTY MOJI0KEHHS AKTHBOB Komnanuii ['pynnbi

Kommauuu T'pynnbl oCYLIECTBASIOT CBOK AEATENbHOCTh B CNEAYIOIIMX OCHOBHBIX reOrpaHYecKnx peruoHax:
dunnsanansa, Poceus, Benopyccus, [pysus, Apmenus, Monnasus (ITpuaHecTpoBbe) H mpoure. CermeHt
«ITpoune» BkntouaeT komnanuy I'pynnsl 8 Kasaxcraune, Vkpause, Typunu, Hunepnanpax n beasrum.

2006 rox
Koncoauanpo
Punaauans Pocenst I'pyus Apmenus Monagasus [poune Hcekmouenue BaHHbie
CerMeHTbl
JloX0abpt OT CTOPOHHHX 173 422 652 870 91 920 148 310 13 464 2627 - 1082613
KOMMaHWH
Jloxoasl or 798 125 789 - 4350 - 1269 (132 206) -
BHYTPHCEIMEHTHBIX
onepauui
Hrore Beipyuka no 174220 778 659 91 920 152 660 13 464 3 896 (132 206) 1082 613
CerMeHTam
DunaHcoBBI 31 094 122 389 16 099 3 682 (14 899) (1827) - 156 538
pesyabTaT no
cerMeHTaMm
Hepacnpenenennsle - - - - - - - (34 619)
Pacxoan
Joxoast o1 - - - - - - - 15236
(pusaHcHpoBanua
[MpoueHTsl K ynnare - - - - - - - (22 548)
Jonsa B - 106 - - - (3 240) - (3 134)
(yGriTie )/ npubhim
JABMCHMbIX 00wecTs 1
COBMECTHO
KOHTPOAUPYEMOTO
NPEANPHATHA
Pacxozel no Hanory Ha - - - - - - - (34 845)
npubuine —
Flpu6n1asn 3a nepuod 76 628
2005 roa
Koncoanaupo
DuHAARINA Poccust Ipysusa ApmMeHus Monaasus Mpoune Heknrouenne BAHHbBIE
cerMeHTh

Jloxoas OT CTOPOHHHX 78 065 553 002 79 664 70 651 9602 907 - 791 891
KOMNaHMH
JHoxoasi oT 2376 58 997 - 9 306 - 2317 (72 996) -
BHYTPHCEIMEHTHBIX
ofnepantit
Hroro seipydka no 80 441 615929 90 012 83 906 61985 3707 (72 996) 791 891
CerMeHTaM

- - - - 59 578 - - 59 578
OrpHuartenbHbIl
TYABHILIT
dunancosblii 3677 62 029 (280) 7125 52143 (281) - 124 413
pe3yaALTAT Mo
CerMeHTaM
Hepacnpeaenenubie - - - - - - - (24 903)
pacxonsl
Joxoaw! o1 - - - - - - - 4 481
(uHaHCHPOBAHHA
[TpouenTht K ynnate - - - - - - - (16 316)
Honsa B npubeiin - 32 - - - 7 288 - 7339
3aBHCHMBIX OOLIECTR H
COBMECTHO
KOHTPOIHPYEMOTO
fIpEANpUATIA
Pacxoab! 10 Haory Ha - - - - - - - (21 386)
Apubsinb
Mpu6outs 3a nepyon 73 628

nepeao,q opuruHana, nogroToBfeHHoro Ha QHIFIMUCKOM A3bIKe, 29

ABMAIOUIErocs ohyumMansHLIM U UMeloero 6e3ycnoBHeLIA NPUOPUTET



3AO0 «<MUHTEP PAO EDC»

[pumeyaHns K KOHCONHAHPOBAHHOI (PHHAHCOBOI 0TYETHOCTH 32 ToJ, 3aKoHuUHBIIKIica 31 aexabpn 2006

rojga

(B TBIC. EBPO, €CIIH HE YKA3AHO HHOE)

Ipumeuanue 5: CermentHan undopmauus (1poaosnKeHue)

31 nexadps 2006
rona

AKTHUBSI CerMenTa

OUHaHCOBbIE
BIIOKEHHA B
3aBHCHMbIe ofecTsa
H COBMECTHO
KOHTPOJIHpYEMble
NpeaAnpuHATAs
Texyumui B
OTAOKEHHbIH
HAJIOTOBBIM AKTHB
Hepacnpenenennbie
aKTHBBI

Hroro akTHBL

Oba3aresnbersa
CermenTa

Texkyuwee v
OTIIOKEHHOS
HAJIOroBOE
obs3arenscTao
Hepacnpenenenusie
oba3arenseTsa
Hroro
obmaTenbeTBa

AMopTH3aLNna

Kanuranbusie
3aTparsl

CHkenne
CTOHMOCTH
OCHOBHBIX CPRIACTB M
HEMATePHANbHbIX
AKTMBOB

(Co3nanne peseppa
noa) yMeHsleHe
yObiTkKa OT
ofectieHeHHs
aeduropcxoii
3210JIKEHHOCTH

DuniAHIUs Poceusn Ipy3us ApmeHnst Moanas Mpoune Hcekaruenue Koncoaunnposaniie

sl CerMeHThi

81 005 158 544 133 760 144 013 167235 41431 (147 442) 578 546

- 79 384 - - - 76 632 - 156 016

- - R - - - - 11579

- - - - - - - 207

- - - - - - - 746 348

(5 404) (70 738) (92 627) (29 738) (9 685) (7 771) 54 940 (161 023)

- R - . - - B (34 039)

- - - - - - - (249 125)

- - - - - - - (444 187)

83 787 3449 9 066 13250 68 - 26 708

65 2131 8548 15 956 91326 1472 - 39 585

(19) 965 (6 322) (1288) 86 - - (6 578)
I'IepeBo,q opuruHana, noaroToBNeHHoOro Ha AHIMUACKOM A3biKe, 30

asnaouerocs ouumnanbHbIM U MMelowWwero 6e3ycnoBHbLIK NpuopuTeT



3A0 <MHTEP PAO EDC»

MpuMevanusi K KOHCOTHAHPOBAHHON (PUHAHCOBOH OTYETHOCTH 32 rof, 3aKoHuHBIKiica 31 nexabps 2006

roxa

(B THIC. €BPO, SCNH HE YKA3aHO HHOE)

Ipumevanne S: CermenTHas uHopManHs (MPoaoIKeHHE)

31 gexabps 2005
roga

AKTHBH CerMeHTa

Dunascoskie
BIIOKEHHA B
3aBHCHMBIE 00LIECTBa
W COBMECTHO
KOHTPONHpPYyeMble
APEeANPHATHA
Texywnit 1
OTNOAEHHBIH
HAOrOBbIH aKTHB
Hepacnpenenenusie
AKTHRH

Hroro akTuBnt

Ob6si3aresiberBa
cermeHTa

Texywee u
OTIONEHHOE
Hanoroeoe
00A3aTeNBCTBO
Hepacnpeaeneuusie
oba3arenbeTea
Hroro
ofn3arenseTea

AMOpTH3aHHR

Kanuranehbie
3aTpars

CHHKEHHE
CTOHMOCTH
OCHOBHBIX CPEACTRB H
HEMATEePHANbHBIX
aKTHBOB

(Co3naunne pesepsa
NOAY YMEHBIIEHHE
yObiTKA OT
ofecuenenus
aebnuTopckoi
38/10JKEHHOCTH

DQUHARHAHS Pocenn I'pyius Apmenus Monnasus Hpoune Hexmodenue Koncoauauposanunie
CerMeHThi

12 455 163 632 144 031 116 496 194 992 16 622 (62 781) 585 447

- 80474 - - - 16 003 - 96 477

- - - - - - - 6 644

- - - - - - - 15 898

- - - - - - - 688 568

(17 132) (85 435) (106 735) (24 056) (13 204) (5 682) 62512 (189 732)

- - - - - - - (14 501)

- - - - - - - (293 666)

- - - - - - - (497 899)

36 642 2097 5679 6 552 72 - 15 130

- - 8683 72629 177973 1708 - 260993

- - 7382 - 1 873 - - 9255

- 151 (1855) (156) (193) - - (2 055)
I'IepeBop. opuruHana, noAroToBrIeHHOro Ha AHTIIUHCKOM A3blKe, 3 1

AsriAowerocs onuManbHbIM U nMetowero 6e3ycrnosHbIl NnpuopuTeT



3A0 «(MHTEP PAO EDC»

[IpuMeyanns K KOHCONMANPOBAHHON PHHAHCOBON OTYETHOCTH 32 IO, 3aKOHUHBIIHiCS 31 aexabps 2006

rojia
(B ThIC. EBPO, €CHIH HE YKA3aHO HHOE)

ITpumeuanue 5: CermenTHasi nHdopmauus (HpoaosKeHHe)

Feozpa(puqecmle CeMEHmbl RO Mecmy ROJI0NCeRUA KIHEHMO08

Koucosmanpo
2006 roa DQuHAAHARS Poccun Besgopyceus I'pyns Apmenus Moanasun IMpoune Hewarouenne BAHHbEE
CErMeHThI
Boipyuka ot
CTOPOHHHX 324 358 224 521 55784 103 083 146 951 21488 204 110 - 1082613
KOMMaHu#i
Bripyuka ot
BHYTPHCErMEHTHbE 125789 798 - 5619 - - - (132 206) -
X onepauun
Hroro sripyusa 450 147 225 319 55784 108 702 146 951 21488 204 110 (132 206) 1082 613
N0 CerMeHTam
Koncoanaupo
2005 roa DUHAAHANS Poccin Bestopyceust Ipy3na Apmennst Mongasus Mpoune Herarouenne BaHHbiE
CerMeHTh
Boipyuka ot
CTOPOHHHX 263 142 169 352 79914 79 664 70 651 7211 121 957 - 791 891
KOMTaH1H
Buipyuka ot
BHYTPHCETMEHTHBI 53032 3915 - 27954 3949 54756 483 (144 090) -
X onepauuii
Hroro Buipyuka 316 175 173 266 79914 107618 74 600 61967 122440 (144 090) 791 891
MO cerMeHTam
Bu3Hec-cerMeHThI
prnna pasaciieHa Ha Ceyole OCHOBHLIE 6H3HeC-CCFMeHTblI
Ceemenm «lenepayusy. I'eHepals sneKTpudeckoli 3Hepruu.
Ceemenm «Pacnpedenenue anekmposnepeuus. Pacnpenenenue EKTPOIHEPIHU.
Hpoque cecverHmsl. Hpouaﬂ ACATCNILHOCTD, BKJIKOYAsA XOJIAUHTY H HHBECTHPOBAHHE.
Koncomiuposanunie
I"enepanns Pacnpejesenue [Tpoune Hekmouenue B CerMeHT bi
2006 rox 2005 ron 2006 roa 2005 rox 2006 rox 2005 roa 2006 rox 2005 ron 2006 ron 2005 roa
Buipyua ot croponmx 75 985 146 055 997929 744 329 8699 1507 - - 1082613 791 891
KOMIIaHmit
AKTHEb CoMvenTa 269 936 293 857 4l4616 333233 41437 21139 (147442)  (62782) 578 546 585 446
Kanuranstsie sarparst 13772 189 104 22507 80 297 1322 591 - - 37 641 260 695
nepeBon opuruHana, noaroToBNeHHOIO Ha aHFNUACKOM A3blKe, 32

ABNSIOWETOCcs oPyuuUManbHLIM U MMetoliero 6e3ycrnoBHeIi NpUuopuTeT



3A0 «<MHTEP PAO EDC»

INpumevanus K KOHCOTHANPOBAHHON PHHAHCOBOMH OTYETHOCTH 32 roI, 3aKOHYHBIIMItcs 31 aexadpsa 2006

roga
(B TBIC. EBPO, €CH HE YKa3aHO HHOE)

Hpumeuanne 6: [puodperenue 1o9epHuxX 061ecTB

B 2005 r. I'pynna ocyulecTBHJA HECKONLKO MOTIOMIEHUI. Hudopmanus o HauGojee 3HAUMTENbHBIX
NOrNOWEHUAX NPEACTABICHA HIKE.,

[puobpemenue 340 «Moadasckas FPIC» u Saint Guidon Invest N.V,

B mapre 2005 rona RAO Nordic Oy, kommauus [pynnsi, npuo6pena 51,00 npoueHT akuuii YCTaBHOM KanuTae
3A0 «Monpasckas I'POC» (PecryGnuka Monnosa, [Tpunnectposbe). O6Lias CyMMa, OIUTaYeHHast AEHEXHbIMH
CpeicTBamMM, cocTasuna 37 MIH. eBpo. OnHako KOHTPONL Hal KOMNaHueii He Obin npuobpeTeH Ha aary
COBCPLICHHS CHEJIKHM, MOCKONIbKY, COLMIACHO MepBOHA4aNbHOMY VYCTaBy KOMNAHHM, i NPUHATHA 1:060ro
peuienus TpeGoBaioch 75% ronocos.

B asrycre 2005 rona RAO Nordic Oy npuoGpeno 100,00 npouenTos akuuit koMnanue Saint Guidon Invest N.V.
(benbrus) — komnanuy, Bragetoniedi 49,00 npoueHTaMu akit B yctaBHOM kanutane 3A0 «Mongasckas [POC»
W npepoctasuBiieli 3aeM 3AO «Monnasckas 'POC» B cymme 18,7 miH. eBpo, BKIOwas NPOLEHTHI, Mo
COCTOAHHMIO Ha Jaty npuobperenus. OGuias cymMMa caeinku coctaBuna 28,3 MiH. eBpo M GbLia BbiljaueHa
JCHEWHBIMH  CPENCTBAMH. DTa ClefKa MO3BOJHAA BHECTH H3MEHEHHWe B YUpeNMTeNbHbE HOKyMeHTbl 3AO
«Monnasckas FPOC» B cBA3u ¢ nossienueM y ['pynnbl KOHTPOAA Haja KOMNAHHEH MyTem npuobpeTeHust npasa
cobcTeeHHOCTH Gonee veM Ha 50,00 mpouenTtor 3A0 «Monaasckas PICy.

B Hos6pe 2005 ropa RAO Nordic Oy u Saint Guidon Invest N.V. npoganu 37% u 12% axumii 3A0 «Monnasckas
I'POC» 3a 29,2 u 2,6 muH. eBpo coorBetctBenHo. Jona pynnsl B 3AO «Monzasckas TPIC» YMEHBIIUACS,
TakuM obpaszoM, 10 51,00 npouenra.

[ockonbky B nepuoa, npenuecTByroUMii NpHOOPETEHMIO, He ObIIO MPOH3BEAEHO OLEHKM AKTHBOB W
obmsatenscte 3A0  «Mongasckas [POCy, oTpaxeHHe NpeaBapHUTEbHBIX pe3ynbTaToB TNpHOOpETEHHS B
punancoBoi oTueTHoCTH I'pynmbl 33 2005 rog GbLIO BHITIONHEHO ¢ MPHMEHEHHEM cnpase/UIMBOH CTOUMOCTH
HAEHTHOULMPYEMBIX aKTHBOB M O0A3aTENbCTB.

B 2006 roxy I'pynna nopyunna komnanum Deloitte&Touche CHI™ npoecti HesaBucuMoe TECTHPOBAHHE
MaTepUANIbHBIX U HeMaTepuallbHbIX akTHBOB 3AO «Monzasckas I'POC» ¢ uenblo ONpeesinTh CnpaBeaHBYIO
CTOMMOCTb  CHEJIOK MO MPHOGPETEeHHIO, CoBepileHHBIX B 2005 rogy B cooTBeTcTBHH ¢ MC®O (IFRS) 3
«O6beauHeHHe KOMMaHui». Bee KOPPEKTHPOBKH NpeIBAPUTENLHONH CTOUMOCTH GbIITM OTPaXkeHbl B (rHaHCOBOH
oTueTHOCTH ['pynnst 32 2006 ro peTPOCTEKTHBHO € JaThl NPHOGPETEHHUS.

Mepeson opuruHana, NOArOTOBNEHHONO HA AHITIUACKOM A3LIKE, 33
ABNAIOWErocs opuunansHbIM ¥ uMetowero 6e3yCcnoBHLIN NpUOpUTeT



3A0 «MHTEP PAO EDC»

[pumeuanns K KOHCOIHIHPOBAHHON GHHAHCOBOH OTYETHOCTH 3a IO, 3aKoHUMBLIMiics 31 aexabps 2006
roaa
(B THIC. €BPO, €CIIH HE YKA3AHO HHOE)

IMpumeuanue 6: MpuobpeTenne 10uepHHX 061UECTB (NMPOAOIKEHHE)

HupopmaLms 0 cripaBeannBoli CTOMMOCTH TPUOOPETEHHBIX AKTHBOB U OOA3aTENLCTB, A TAKKe TYABMAN B
CPaBHEHUH C YCIOBHOH CTOMMOCTBIO NIPEACTABICHBI HHKE (MJIH. €BPO):;

KoppexkrHposkn  OkoHYaTeNb-

IMpeasapurensuas
npeaBapuTe/ib- HaA
CTOUMOCTDb M
HOH CTOUMOCTH CTOUMOCTh
OCHOBHbIE CPEACTBa 57.9 120,0 177,9
JlonrocpouHsie YUHAHCOBLIE BIOKEHUS 0,6 - 0.6
Jeburopckas 3a10/IKEHHOCTb H ABAHCHI BBIAAHHBIE 5.9 - 5.9
TosapHo-MarepuabHble 3anachl 11,3 - 11.3
JleHexHble CpeacTBa U UX IKBUBAICHTHI 1.5 - 1.5
Joarocpoynsie 3aeMHBIE CpeCcTRA (8.2) - (8,2)
Kpatkocpounble 3aemuble cpeicTaa (2,5) - (2.5)
Kpeauropckas 3a10 5KEHHOCTE W HAYUCICHHbIE
obs3aTenLCTRA (19.9) - (19.9)
3a70/DKEHHOCTH [0 pacuetaM ¢ BI0IKeTOM H
BHEOIODKETHAMH (POHIAMH (0,5) - (0.5)
CrnipaseaiuBasi CTOMMOCTB YHCTBIX
NMPHOGPeTeHHBIX AKTHBOB 46,1 120,0 166,1
Munyc: 1018 MeHbsIIHHCTBA (49 npouenTos
4HCTRIX akTHBOB 3A0 «Monaasckas [PDOC») (14,6) (58,4) (73,0)
Cnpasennusas crouMocTs npHobpeTeHHOM
X0JTH B YUCTHIX AKTHBAX KOMIIAHHH 31,5 61,6 93,1
['yaBui/ (npulkLib) B CBA3HM ¢ NpHoGpereHHem 2.0 (61.6) (59.6)
Ofwast cymma caeaxkH 335 - 335
Munyc: apaHcsl, BoiiaHHbe B 2004 roay (36.6) . (36.6)
MuHyc: JIeHEXHBIE CPEACTBA M MX IKBHBAICHTDI
NpHOOpETEHHO N KOMManuK (1.5) - (1.5)
Obuwas cyMMa 0TTOKA JeHEeKHBIX CPENCTB B
CBSI3H C IpHOOpeTeHHeM (4,6) - (4,6)
MepeBoa opuruHarna, NOAroTOBIIEHHOrO Ha AHITIMICKOM A3bIKe, 34

ABAAIOWErOCH oPUUUANLHLIM U MMetowero 6e3ycrnoBHLIN npuopuTeT



3A0 «<MHTEP PAO EDC»

[puMevanus Kk KOHCOTHANPOBAHHOH GHHAHCOBOH OTYETHOCTH 32 roJ, 3aKOHUUBILMTics 31 Aexabpa 2006

roaa
(B TBIC. €BPO, EC/TH HE YKA3aHO HHOE)

ITpumeuannue 6: Mpuobperenne 10uepHNX 06IECTEB (TPOJOTKEHHE)

[TpusHannas npubeLTe 0T npuobpetenns 100% noau akuuii B yerasHoM kanutate 3A0 «Mommasckas [PICy
cocraguia 101,6 Man. epo. ITpu3HaHHBIN YOBITOK, CBA3AHHBI ¢ BLIGbITHEM 49% akuuii cocTaBHm 42 MAH. €BpO.
Yuctsiit ekt >THX caenok (mpubbiie OT nprHobBpeTeHus) cocTaBun 59,6 MiH. €8po; HHpOpPMaAUUS O Hem
MpeAcTap/ieHa B Tabiuue Bblle M OTPakeHa KaK OTPHUATEIbHBIH IyABWIN B KOHCONHAMPOBAHHOM OTHETE O
NPHOBLIAX U yObITKaX.

C natei npuoGpeTenns 10 31 gexabps 2005 r. va gomo 3AO «Mongasckas TPICx» npuxoaunocs 8,9 miH. eBpo
BLIPYUKH OT nponax I'pynnet u 9,3 min. eBpo 4yncToro youitka. Ecau Gbl npHoSpeTenue npousounio | AHBaps
2005 r., oueHenHas BbIpyuka OT Npogax nas [pynnsl coctaBuna 6ei 59,1 MAH. €BPO, a OLEHEHHbIH BKIal B
unancoBbie pesynbTaThl npeacTasisn Gl coGoit yObITOK B pasmepe 27,6 MiH. eBpo. Jlonsd MEHBLIUMHCTBA B
YMCTOM yObiTke Ha naty mpuoGpereHus Gbina paBHoit 4,6 muiH. espo. Ecn 6s1 nproGpeTenne nponsowwio s
aHBape 2005 r., oLeHeHHas 1018 MEHLIIMHCTBA B yObITKE cocraBuna 6b! 13,6 MH. €BpO.

3a roz, 3akonuuBwmMics 31 gexkaGps 2006 rona, na nomo 3A0 «Monmasckas PICy» npuxoaunoce 13,6 MiTH.
€BPO BLIPYYKH OT nponax I'pynmbi 1 21,1 MIH. €BpO YMCTOro yObiTKa. JJ0NS MEHBUIMHCTBA B YUCTOM YOBITKE
cocrasunia 10,3 MiH. eBpo. [lonyyenHas BbIpYUYKa OKA3aNach MEHbLUE, YEM OKHAANOCH, MOCKONbKY ¢ 9 HOS0pA
2005 roma OGonplivHCTBO MowHocTelr 3AQ0 «Monmasckas I'PACy»  6bL10 3aKpBITO, KOrda [MOCTaBKH
3EKTPOdHEPTHY B Pecnybinky MonoBy npekpaTWiuCh B Pe3ynbTaTe TOrO, YTO HOBOE COTJIAILEHHE O MOCTABKAX
€ MOJLIABCKUMH MOCTABIUMKaMHU 3JIEKTPOIHEPrUH He Obuiio noanucaro. [o coctosnuio Ha 31 nexabps 2006 roga
NpOXOAMAH MEpereBopel Mexy pykosoacTBoM 3A0 «Momaasckas ['POC» U MONAABCKMMU, POCCHICKHME M
YKPAHHCKHMH BIaCTAMH 00 yperyanpoBaHuH CyLIECTBYIOUIMX NPOTHBOPeuHit. B To xke Bpems B Mae 2006 roaa
3A0 «Monpasckas T'POC» Hayano oOCyUIECTBAATh MOCTABKH OCHOBHBIM  MECTHBIM noTpeduTensim
IEKTPOIHEPTHY U J0GHBATHCA BHIXOJA HA APYTHE PHIHKH, BKIIOUAs BHELIHUE PBIHKH.

OxoHuatebHas cnpapeLMBas CTOMMOCTb MATEPHANBHBIX H HEMATEPUATIbHBIX AKTHBOB CYLIECTBEHHO MPEBbIIIAET
COOTBETCTBYIOLIYIO NPEABAPHTENBHYIO CIPABEANMBYO CTOMMOCTb, KOTOpas Gbila YCTAHOBJICHA HA MOMEHT
nprHoGpetenus 3AO «Mongasckast [PIC» [pynrioit, kotopas yBHaena B HeM GONbILOHN IKCTIOPTHBIA NOTEHHAN.
Mpubbine B pasmepe 59,6 MiH. eBpo, NpusHaHHas Ha MomeHT npuoGperenus 3AO «Monmasckas 'PIC»
(BKOUEHHas B CKOPPEKTHPOBAHHBIH ~KOHCONMAMPOBAHHBIH OTYET O MPHOBLLIAX M yObITKax 3a roj,
3akoHuuBlIMHCA 31 aexabpa 2005 roxa, oTAenbHOM CTPOKOIf), ObLia MofydeHa B pesyibTaTe CHOCOGHOCTH
Ipynnisi mostysats BbIroay OT CHHEpreTHUeckoro sddekra, 10CTYNHOTO eif Giaronaps ee MO3MLMHM Ha phIHKaX
SNICKTPOIHEPTHH, & TAKKE IKOHOMHYESCKUM M ONHTHIECKAM CBA3AM HA PhIHKAX 3a npeaenamu Mo aaBuu.

OCHOBHbIE AONMYIHCHUA, € TOMOLUBIO KOTOPBLIX oONpeneasaeTcs CnpaBelinBasg CTOUMOCTb MaTePHANLHBIX H
HIICHTHCI)HUJ/IpyeMle HEMATCPHANLHBIX aKTHBOB, BKIIKOUAIH CleyroLee:

e Owxuiaemas Boipyuka 3a rof, 3akoHumBiumiics 31 nexa6ps 2007 rona, He Gyaer Hike 72,7 MAH. €Bpo.
Beipyuka Gyler cyluecTBEHHO BO3DACTaTh B rojbl, 3aKOH4MBUIMecs 31 nexkaGps 2008, 2009 u 2010 rr.,
110 CPAaBHEHHIO C YPOBHEM NpPEAbIAYLIETO TOAa H NMPOJIOMIKUT PACTH B MOCIEAYIOUIME NEPHOIbI, OJHAKO,
bosniee HU3KHMH TeMNaMH. HCTOUHHKOM YBENIHYEHHS OKM/I1aEMOIi BBLIPYUKH B IEPBYIO ouepenp sBAseTCA
IKCMOPT SIEKTPOIHEPrHH B PymbiHHI0, Ykpaudy u Poccuio; 9KCMOPT 31€KTPOIHEPrUU HAUYHETCH He
noszasee 2008 roaa. Oxupaemas 40514 BBIPYUYKH OT IKCMOPTa COCTABUT 78% 0T oG1ueii BbIPYUKH;

. Bblpylll(a OT JKCNopra 6yﬂeT o0naraTbCs HagoroM Ha OCHOBAHWHH yCJ‘lOBHﬁ cornameHuss o
PpUBATH3ALKH, TOANHCAHHOTO NPEACTABUTENAMH npaBHTeﬂbCTBa MoaaaBuu;

¢ CpenHes3BelleHHas CTOUMOCTb KArUTaNa He NpeBbICHT 16,5%.

Mepesos opuruHana, NOArOTOBMEHHOTO HA aHIMMACKOM A3kIKe, 35
ABMAIOWETOCH OPUUUANLHLIM 1 UMetoiLero Ge3yCNOoBHbLIR NpuopuTeT



3A0 «<MHTEP PAO EDC»

[pumeuanns K KOHCONHAHPOBAHHOH PUHAHCOBON OTYETHOCTH 3a rOJi, 3aKOHYHBLUMiicst 31 Aexabps 2006

roaa
(B THIC. €BPO, ECIH HE YKA3AHO HHOE)

Ipumeuanue 6: Mpuobperenne 104epHUX 06LIECTB (MPOXOKEHHE)

Hpuobpemenue 340 «Onexmpuyeckue cemu Apmenuuy

B uiore 2005 roma Interenergo B.V., komnauusa, npuHaanexauwas [pynne Ha 67 NpoLEHTOB, npuobpena
KoHTposib Han 100 npoueHTamu 3A0 «DnekTpuueckue ceti ApMeHHH» (pecnybauka Apmenus). O6uwias cymma
caenky coctasuna 60,00 MaH. eBpo M Obina omnadeHa B AeHexHOH dopme. B mone 2006 roga dakr nepesoja
3TUX akuuii ObL 3apernctpuposad 3A0 «Llentpasibhbiii Jlenosutapii ApMeHH.

B nepnon ot natsi npuodpeTenns o 31 nekabps 2005 roga Ha 20AK0 NPHOGPETEHHOTO J04YEpHEro obluecTsa
Npuuock 65,4 MIH. €Bpo BHIPY4KHM OT npogaxk I'pynnsl u 0,8 maH. eBpo uucToro y6uitka. Eciu 6bl
npuodbperenne npousouio | auapsa 2005 r., oueHeHHAs BbIPYYKa OT npojax Ana [pynnei coctasuna 6u1 131,3

MITH. €BPO, & YHCTBIH YObITOK - 2,7 MJIH. €BpO.

CnpaBezumsaﬂ M 6anaHcoBas CTOUMOCTb AKTHBOB M 0043aTe/IbCTB B pesyiabTaTe ﬂpHOGpCTeHI/IH (MIIH‘ eBpo):

OcHOBHbIe cpeacTsa

HebuTopckas 3a0DKEHHOCTE H NpeforiaTa
ToBapHo-MaTepHasIbHBIE 3aMachl

HenexHble cpeJcTBa U X IKBHBANEHTBI
KpaTkocpotuHble 3aeMHble cpeacTsa
O0653aTeNnLCTBA 1O OTA0KEHHOMY HANOTY HA IPUOLLTL
Kpeanropcxas 3a800KeHHOCTL H HAYHCTIEHHBIE
00s13aTeNbCTBA

CnipaseanuBasi CTOMMOCTE YHCTBHIX
NpHOGpETEHHBIX AKTHBOB

[y ABHIN, BO3HHKAIOLIKIT B CBS3K € NpPHOOpETEHHEM
O6mwas cymma caeaku

Munyc: npegoruiata 8 2004 roay

MHHYC: NeHeKHbIe CPEICTBA U UX IKBUBAJIEHTHI
NpuOOPETEHHOH KOMMaHHH

O0masn cyMmMa BBIGBITHS A€HEKHBIX CPEICTB OT
npuoOpereHus

CnpaBen.rl HBasi banaucoBast
CTOHMOCTHL CTOHMOCTB
65,0 121,2
20,5 20,7
2,6 2,6
0,1 0,1
(7.2) (7,2)
(5.1 (16,0)
(159) (159)
105,5
60,0

60,0 -

2.1 -

(Oa 1 ) -

57,8 -

Honst mMenbumHeTBa B 3A0 «DrexTpuueckHe ceTH ApMeHMH» He 6bina yuteHa B 2005 roay us-3a apdekra
OTPHUATENBHBIX YHCTHIX aKTHBOB JouepHel xoMmnanuu I'pynnsl Interenergo B.V., koHconuaupyemoit Bmecte ¢

nmpuoGpeTeHHbIM 3AO «DaekTpHUECKHE CeTH APMEHHHUY.

Nepesog opurnHana, NOAroTOBMEHHOIO HA AHIMMICKOM A3kIKe,
ABMAOWETocs 0UUMaNEHLIM 1 UMeoIero 6e3ycrnoBHLIN npuopuTeT
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3A0 «<MHTEP PAO ED3C»
[Ipmeuanns K KOHCOIMAUPOBAHHOI GHHAHCOBONH OTUETHOCTH 3a FOA, 3aKoHuUBIIHiics 31 gekabps 2006

roga
(B ThIC. €BPO, €C/IH HE YKA3AHO HHOE)

IMpumeuanne 7: OcHOBHbBIE CPeICTBA

3emas n Maunnel 4 IlpucnocoGnenun, He3apepuiennoe
30aHUS 060pya0OBaHHE HHCTPYMEHTBI CTPOMTEJIbCTBO Utoro

Ouenounas wiu
NepBOHAYA/ILHAS
CTOHMOCTH
Caabao na 1 suBaps
2005 roaa 45 286 24 320 6 034 2269 77 909
[puobperenus
NOCPEACTBOM
obbeauHeHus GuzHeca 93 227 107 436 30 663 11 16l 242 487
MMocrymnenns 1 053 10 812 5127 372 17 364
Hepenaun 359 3023 41) (3 341) -
BoiObITHS (16) (514) (1 180) - (1710)
Kypcosas pasuuna 11501 1634 (1483) 4 605 16 257
Caapno Ha 31 pexabps
2005 rona 151 410 146 711 39 120 15 066 352 307
Bxtovas ocHOBHbIE
CPenCTBa B paMKax
(buHaHCOBOH apeH bl - - 2 318 - 2318
Caabpo Ha 1 sauBaps
2006 ropa 151 410 146 711 39120 15 066 352 307
[ocrynnenns 1 654 4 770 6 405 24 097 36 926
[epenauu 896 "20175 (389) (20 682) -
BbIObITHS (332) 4110) (1518) (1383) (7 343)
Kypcosas paszHuua (8318) 498 (2 352) 546 (9 626)
Canngo Ha 31 nexabps
2006 rona 145 310 168 044 41 266 17 644 372 264
Bxmouas ocHOBHbIE
Cpe/ACTBa B paMKax
(pMHAHCOBOM apeHbl - - 903 - 903
Hakonaennan
amMopmulayua u
yooimru om
obecyenenun
Caabno Ha | ssuBaps
2005 ropga (1267) (1769) (678) - 3 714)
AMOPTH3aLHOHHBIE
OTYHCIIEHHUSA 3751 (8414) (2776) - (14 941)
YObITKH OT
obecLieHEHUA (4 893) (2 375) (1987) - (9 255)
Bri6biTHs 10 11 192 - 213
Kypcosas pazuuua (498) (662) (763) - (1923)
Canbao Ha 31 nexadps
2005 roaa (10 399) (13 209) (6 012) - (29 620)
Bkntoyas ocHOBHBIE
CPEeAcTBa B paMKax
¢dbuHaHCOROH apeH bl - - (713) - (713)

I'IepeBo,q OPUrMHana, NoAroTOBMNEHHOTO Ha aHITIMACKOM A3bkIKe, 37
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3A0 «<MHTEP PAO E9C»
[IpuMeyannsi K KOHCOMAHPOBAHHOH PHHAHCOBOH OTUETHOCTH 3a TOJI, 3aKOHuHBIIHiics 31 aexabps 2006

roaa
(B ThIC. €BPO, €CIIH HE YKA3AHO HHOE)

INpumeuanne 7: OcHoBHbIE cpeacTBa (IPoOOIKeHME)

3emia n Manisubi 1 Ipucnocobnenns, HesasepiueHnoe
3AaHHSA o06opyaoBaHHe HHCTPYMEHTbI CTPOHTENLCTBO Hroro

OneHouHnas WiINH

nepBOHAYAJIbHAA

CTOHMOCTH

Canbpao Ha | suBapsn (10 399) (13 210) (6 012) - (29 621)
2006 roaa

AMOpPTH3aLHOHHEIE (5980) (16 158) (3 878) - (26 016)
OTYHCJIEHUSA

BoiObitus 45 495 487 - 1027

Kypcogas paznuua 33 64 487 - 584

Canbjao Ha 31 aexabps (16 301) (28 809) (8916) - (54 026)
2006 rooa

Brutouas ocHoBHbIE - - - - -
CpelCTBa B pamMKax
(brHaHCOBOM apeHbl

Yucman éanancoean
cmoumocms

Ha 1 auBaps 2005 rona 44 019 22 551 5356 2269 74 195

Ha 31 gekabps 2005 141011 133 501 33108 15 066 322 686
rona

Ha 31 nekabps 2006 129 009 139 235 32350 17 645 318238
roga

Yucmasn banancosasn
CHOUMOCMb OCHOBHBIX
cpeocme ¢ pamKax
dunancosoit apendsi

Ha 1 ausaps 2005 roaa - - 1187 - 1 187

Ha 31 nexabpsa 2005 - - 1 605 - 1 605
roja

Ha 31 nexaGps 2006 - - 903 - 903
rona

(a) DKonomuueckoe ycmapesanue

[Tpu pacuere BO3MELIAEMOH CTOHMOCTU OCHOBHBIX CPEJCTB PYKOBOACTBO HCMOMB30BANO PA3IMUHbIE 1OMYEHHS.
Pasnuuns B 5THX ONYLIEHAAX MOryT MPUBECTH K 3HAYMTESbHOMY M3MEHEHHIO CYMMbl pe3epBa 1o
IKOHOMHUYECKOMY YCTapEBaHHIO, NpH3HaHHOMY B 2005 roay. Ilo MueHHIo pykosoactsa I'pynnbi cymma pesepsa
Mol JKOHOMHHYECKOE yCTapeBaHHME [IPEACTaBASeT COOOH MAKCHUMAIbHO TOYHYH) PAacUETHYIO BeJHUHHY
PKOHOMHHYECKOTO  ycTapeBaHus, OOyC/OBIEHHOr0 Tekyllel IKOHOMUueckol cutyaumeli B Poccniickoii
Benepauny H APYrHX CTpaHax, B KOTOpIX ['pynna BemeT cBok AeATeNbHOCTD.

YOBITOK OT IKOHOMHHECKOTO YCTApeBaHHs, MPH3HAHHLIA B 2005 roy, OTHOCHTCA K OCHOBHBIM CPENCTBAM
MTkBapn, oaHoro u3 nouepHux obuwects I'pynmnbl, KoTopoe nopyumno ¢upme Deloitte& Touche CHI® NpOBECTH
HE3aBHCHUMOE TECTHPOBAHUE OCHOBHbIX CPEACTB  ['pynnbl Ha NpeaMeT IKOHOMMUECKOIO YCTapEeBAHMS [0
coctosHuio Ha 31 sgekabps 2005 roma. [lns TecTHpOBaHus Ha NpeIMET IKOHOMHHYECKOTO YCTAPEBAHMS
BO3MELIAEMan CTOUMOCTh ONpeNeSisyiach [0 BCEM OCHOBHBIM CPEICTBAM Kak [0 OAHONH Tpynne aKTHBOB,
FEHEPHPYIOLUMX  JeHeXKHble CpeAcTsa. Bosmeliaemas CTOMMOCTL npelcTaBnseT co0oil  LUEHHOCTH  OT
HCMOJIb30BAHHA W PACCUMTLIBACTCA [IyTeM AHCKOHTHPOBAHMS OXKUIAEMBIX OYAyLUMX AEHEXHbIX MOTOKOB OT
UCIOML30BAHUS OCHOBHBIX CPEICTB M OKOHYATE/ILHOIO X BBIOBLITHA. JIist Onpe/iesieHns BO3MELLAeMOif CTOMMOCTH
OCHOBHBIX CPCACTB NPMMEHANACh CTaBKa JUCKOHTHPOBaHMA B pasMepe 16,1%. (CTaBka AHMCKOHTMPOBAHMS
OCHOBAHA Ha CPEHEB3BELICHHON CTOMMOCTH KaMHTANA, COCTOALIErO H3 3aeMHOT0 (PUHAHCUPOBAHUA NPUMEPHO Ha
60%, npu CTOMMOCTH COOCTBEHHOIO KanuTata npudansutensio 21,1% u npoueHTa no 3aiMaM B pasmepe 16%.
CyMMa 5KOHOMHYECKOTO YCTAPEBAHNS OCHOBHBIX CPECTE paBHa 7 382 Thic. eBpO.

(6)bezonacnocme

OcHoBHble cpeacTBa, GanaHcoBas CTOMMOCTb KOTOPbIX cocTaBuna 606,8 Thic. eBpo u 2,4 Thic. eBpo, OblIH
ucnonszoBaHel OAQO  «DneKTpHUECKHE CeTH ApMEHMW» B KaudecTBe o6ecreueHus 3aeMHBIX cpeacTs or
Huekobanka u ApamnHuHBecT6aHka cootsetcTBeHHO ([TpumMeuanue 18).

Nepeson opuruHana, NOArOTOBNEHHOTO Ha aHIMMACKOM si3kIKe, 38
ABNSIOWErocs oulManHLIM U UMeowWero 6e3ycnosHLIA NpUopuTeT



3A0 (MHTEP PAO EJC»

[pumeuanusi kK KOHCONHAHPOBAHHON PMHAHCOBOI 0TYETHOCTH 3a roA, 3aKOHYMBLIHitcs 31 nexadpa 2006

roja
(B THIC. €BPO, ECAH HE YKA3AHO HHOE)

HMpumeuanne 7: OcHoBHbIe cpeacTBa (MPOJOIIKEHHE)

(8) llepeoyenxa

[To cocrosnuio Ha 31 aexabpa 2006 roga B BbIEYNOMSHYTYIO GANaHCOBYIO CTOMMOCTS (4YucTas GanaHcosas
CTOMMOCTb OCHOBHBIX CPEICTB) BKJIHOUEHBI CyMMBI pasmepom 7 515 Tbic.,, 4509 Tbic. u 1223 Thic. empo,
MPEACTaBAAIOIINE [JOXOA OT MEPEeOUEHKH 3eMNIM U 37aHWH, MawMH W 0GOpYAOBaHMSA, apMaTypel H
NPUCMOCOONEH I COOTBETCTBEHHO. banaHCoBas CTOMMOCTD 3eMIIH H 31aHMH, MaLIUH U 060PY0BAHHS, APMATYPbI
M npucnocoGnenuii cocrapuna 6s1 121 994 Teic., 134 726 Toic. W 31 127 Telc. eBpo, ecnu Gbl CTOUMOCTH
COOTBETCTBYIOLUNX OCHOBHBIX CPEACTB PaCCHUTLIBANACH N0 NEPBOHAYANBLHON CTOMMOCTH 33 MUHYCOM yObITKOB OT
HAKOIMIIEHHOTO W3HOCA H 3KOHOMHYECKOr0 yCTapeBaHus.

Hpumeuanne 8: HemaTepHua/ibHble AKTHBBI

ITporpammuoe

I'yasua olecneyenHe MMpouee Hroro
Hepeonauansnas cmoumocmsn
Ha 1 suBaps 2005 rona - 818 - 818
[Tocryrnenus 297 478 367 1142
BriGbiTug (12) (20) - (32)
Kypcosas pasuuua 2 4 2 8
Ha 31 nexabps 2005 roaa 287 1280 369 1936
Ha 1 auBaps 2006 rona 287 1280 369 1936
[Toctynnenus - 711 5 716
BbIObITHSA - (396) (34) (430)
Kypcosas pasHuua 12 3) - 9
Ha 31 nexabps 2006 rona 299 1592 340 2231
Amopmuszanua u yovimok om
IKOHOMUHECKO20 YCIMAPE8AHUSA
Ha | auBaps 2005 roga - (204) - (204)
AMOPTH3ALIMOHHblIE
OTUHUC/IEHHS - (147) 42) (189)
VYOBITOK OT 3KOHOMHUECKOTO
ycTapeBaHus - (46) - (46)
Kypcosas pasHuua - (12) (14) (26)
Ha 31 nexabps 2005 roaa - (409) (56) (465)
Ha 1 auBapsa 2006 rona - (409) (56) (465)
AMOPTH3ALHOHHbIE
OTYUCIICHHS - (691) (H (692)
VYObITOK OT 3KOHOMHUECKOrO
ycTapeBaHust - - - -
BhiObITHS - 353 - 353
Kypcoras pazuuia - (14) - (14)
Ha 31 nexabps 2006 roaa - (761) (57) (818)
Yucmaa b6arancosan
CIOUMOCHID
Ha | suBaps 2006 roga 287 871 313 1471
Ha 31 nexabpsa 2006 rona 299 831 283 1413

AMOPTH3aUHOHHbIE OTYHCIIEHNA BKIIOYEHbI B ONEPALMOHHBIE 3aTPaThl B KOHCOAHAHPOBAHHOM OTHETE O
npHOLILIAX Y yOBITKAX.

Cyasun  Gbin npusHan  npu  mpuobpetennn OO0  «Dueprocneucepsucodenykupanuey  (Monaashs,
Ipuanectposee) B 2005 roay (FMpumeuanue 31).

Mepesoa opuruHana, NOATOTOBNEHHOTO HA AHITIMIICKOM SI3biKe, 39
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3A0 «MHTEP PAO EDC»

TTpuMeyaHHsl K KOHCOAHAHPOBAHHON (HHAHCOBOIT OTUETHOCTH 3a roA, 3aKoHYnBILHiica 31 nekabps 2006

roapa
(B ThIC. €BPO, €CITH HE YKa3aHO HHOE)

l'lpume'-laﬂue 9: dUHAHCOBLIE BJIOKEHHSI B 3aBHCHMbIE ofecrBa H COBMECTHO KOHTpPOJIUpYeMoe

npeanpHATHE

I/IHCl)OpMaHHﬂ 0 3aBUCUMBIX 00111eCTBAX H COBMECTHO KOHTPOJIMPYEMBbIX MIPESATNIPUATHAX, HAPAAY C H3MCHCHHAMH

ux danaHcoBoi CTOUMOCTH, NPECACTABICHA HHXKE:

Hoas coderBenHocTn/Josist roaocyomux aKuMii

Ctpana
2006 roa 2005 roa

Hutep PAO Bonrapus bonrapus - 34,0%
TERAWATT International Typuus - 33,3%
OAO «CraHuus Dxubactyskas

I'PDC-2» (coBmecTHO Kazaxcran 50,0% 50,0%
KOHTPOJIHPYEMOE NpeTpUsiTHE)

Poccuiickas

0
OAO «Cesepo-3anaanas TOL» Denepauys 25.0% + 1 akuns

25,0% + 1 akuus

0OAO «Crauuns
IkudbacTtysxkas OAO «Cesepo-

I'P3C-2» 3anagnan TOL» Hpouue Hroro
baaaHcoBast cTOHMOCTE Ha 1
sitnBaps 2005 rona - - 133 133
CnpaBeyiuBas CTOMMOCTD
NpHOOPETEHHBIX YHCTBIX
AKTHBOB 3aBUCHUMbIX OOILECTB 18119 66 547 - 84 666
I'yasunna ot npuodpeTeHHs
3aBUCHMbIX 001LIeCTB - 12 850 - 12 850
Hons B npubsiu (ybbiTke)
f10CNIe BBIYETA HATOTra Ha
NpUobLIE (2 425) 52 - 2 373)
Kypcosas pasnuua 204 1 025 (28) 1201
banancoBasi crouMocThb Ha 31
Aexadps 2005 roaa 15 898 80 474 105 96 477
basaaucoBas croumMoctsb Ha 1
sinBaps 2006 roga 15 898 80 474 105 96 477
BbiObiTHE - - (103) (105)
Jloas nepeoLeHKH OCHOBHbBIX
CPEACTB U APYTUX
COOTBETCTBYIOLIMX U3MEHEHUI
aKLUHMOHEpHOro KanuTana 68 156 - - 68 156
Jons B npubbLH (yObITKE)
Noclie BbIYETa HANOTa Ha
npubsbLIbL (3 240) 106 - 3 134)
JMBUHACHAS!, MONYUSHHBIC OT
3aBUCHMbBIX 0OLLIECTB (163) 9 - (172)
KypcoBas pazHuua 4018) (1188) - (5206)
bansauncoBas croumocts Ha 31
Aekadps 2006 rona 76 633 79 383 - 156 016

Nepeson OpUruHana, NnoAroToBMEeHHOro Ha aHrfMMIUCKOM si3blke,
ABMAOWErocA ohuumnanbHLIM ¥ UMEIOLEro 6e3ycnoenbu"4 npuopureT
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3A0 «MHTEP PAO E3C»
IIpsMeyaHHsa K KOHCONNAHPOBAHHOH PHHAHCOBOH OTHETHOCTH 32 roj, 3akoHuuBuiics 31 nexkaépa 2006

rojga
(B TBIC. €BPO, €CMTH HE YKA3aHO HHOE)

[Tpnmeuanue 9: @uHancoBbIE BJIOKEHHS B 32BHCHMble 00IIECTBA H COBMECTHO KOHTPOIHpYeMoe
npeanpusirue (NPoAoIKeHHE)

Hpuobpemenue OAO «Cmanyua Ixudacmyskan 'PIC-2»

B mone 2005 roga komnanua I'pynnbl Hurep PAO EDC npuobpena 50,0 npouentos akuuii OAQ «CraHuus
DxunbacTyskas [PDC-2». O0was cyMMa cresiku coctaBunia 8,4 MITH. €BpO 4 Gbia 3aUTeHa B CYHET MOratleHus
[onra nepej MaTepuHckoi komnanvel [pynnbl 3a nocraskn ['pynnoi PAO EDC anextposHepruu B Kasaxcran B
1992-1996 rr.

OAO «Cranuns Dkubactyskas [PDC-2» aBnsercsd COBMECTHO KOHTPOJIUPYEMBIM MPEANPUATHEM, MOITOMY
['pynna HCHOBb3YeT METO A0JIEBOTO YYACTHA JAJIA MPU3HAHKSA ITONH UHBECTHIIMK,

CnpaseanyBas CTOMMOCTh aKTHBOB M 00f3aTeNbCTB, BOSHHKAIOIIMX 110 COCTOSHHIO Ha 1aTy npHoOpeTeHMa (B
MJIH. €BpO):

2005 roa

BHeoGopoTHbie akTUBLI 23,4
OB60pOTHBIE AKTHUBBI 15,4
KpaTkocpouHsie o0s3arenbCcTBa (2,6)
CnpaseaHBast CTOAMOCTb NPHOOPETEHHBIX YHCTHIX AKTHEOB 36,2
Cnpasel1uBasi CTOHMOCTb NPHOGPETEHHOI 10JIH B YUCTBIX AKTHBAX

NpeAnpHATHSA 18,1
IMpubsLiab ot npuoldpeTeHHA 9,7
HToro cronmocTtb npuodpereHns 8.4
[TorawreHye 3a10/KEHHOCTH 8,4)

Yucrble OTTOKH JeHEKHBIX CpeACTB o CaejaKe npuoﬁpeTeHuﬂ -

[Mpubblne oT npuoOpeTeHus Obla BKJIOYEHA B J0JHO MNPHOBUIH  3aBHCUMBIX OOIIECTB M COBMECTHO
KOHTPOJIMPYEMOFO MPEANPHATHA B KOHCOJIMAUPOBAHHOM OTUeTe O NpUObLIAX U yObITKax 3a 2005 roa.

Huxe npeactasnena kparxas ¢puuaHcoBas HHQOPMaUMA 10 COBMECTHO KOHTPONHpYeMOMy mpeanpuatHio OAQ
«CraHuus Dxubactyskas ['PDC-2x»:

2006 roa 2005 roa
BHeoOOpOTHbIE AKTHBbI 190 082 23947
OGOpOTHbIE aKTHBbI 13 034 12 206
JoarocpouHsle 06s3aTenscTBa (46 719) -
Kparkocpounsie 00s3arenscTsa (3 133) (4 356)
Beipyuka (3a 2005 roa ¢ gatsl npuobpeTeHus) 51478 17734
YobiTok 33 roa (3a 2005 rog ¢ narsl npHoGpeTeHu) (6 480) (4 849)

ITpuodpemenue OAO «Cesepo-3anaonan TI»

B wmrone 2005 rona 3A0 «HMurep PAO EDC» npuobpeno 25%-nyio nono + 1 akuMio B YCTABHOM Kanurane
rerepupyrotieit komnannu OAO «Cesepo-3anaanas T3y (C3 TOLL) B pamkax HHBECTULIHOHHOTO COTJIALIEHMUSE O
(h1HAHCHPOBAHUIO CTPOUTENLCTBA BToporo 6aoka Cesepo-3anannoit TOLL. O6uwas cymma caenku coctasuna 79,4
MJIH. €BpO.

B ¢unancosoii otyeTHocTHt 3a 2005 roa 3TH (QHHAHCOBBIE BIOKEHHS ObUIM OTPAKEHBI PYKOBOACTBOM Kak
BHEOOODOTHLIE AKTHBBLI, MpPeJHA3HAYEHHbIE A NPOJAXH, Mockoibky COBET [HMPEKTOPOB MATEPHHCKOMH
KOMMaHKHH 000puil MNaH no npojaxe npuobpereHHoH a0, Takum 06pazoM, B GHHAHCOBOH OTYETHOCTH 3a
2005 roa ¢unancosbie Bnoxenns B C3 TOLL yuursiBanuch no ceGeCTOMMOCTH.

B 2006 romy pyKOBOACTBO H3MEHMJIO CBOE pelUeHHE O MPOAaKe HTHX HHBECTHLMH. B HacTosiniee Bpems
uHBectuvu B C3 TDOIL npu3HaoTCd HHBECTHUMSAMH B 3aBUCHMOE 00LlecTBO. B UENsSX conocTaBUMOCTH, B
CPaBHHTENLHYIO MH(OpMmainio 3a 2005 roa OblMM BHECEHb! MOMPABKHU I OJKHAKOBOLO OTPAXKEHWSA JAHHBIX
(ITpumenanue 3). B pesynbTaTe 3THX M3MEHEHHE OBUIH BHECEHBI KOPPEKTHPOBKH B (PMHAHCOBYIO OTHETHOCTh 32
2005 rop.

Mepeson opuruHana, NOAroTOBMEHHOIO Ha aHITIMIACKOM A3LIKe, 41
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3A0 «MHTEP PAO EDC»

[IpuMeyaHHs K KOHCOAHAHPOBAHHOI GHHAHCOBOH OTYETHOCTH 3a roj, 3akoH4HBIIHfica 31 gexabps 2006

roja
(B THIC. €BPO, CCTH HE YKA3aHO HHOE)

Mpumeuanne 9: PHHaHCOBDIE BJIOKEHHS B 3aBHCHMble 00ILECTBA H COBMECTHO KOHTPOJIHPYEMOe
npeanpusaTHe (MPoOAO/IKEHHE)

CripaBeTMBast CTOMMOCTb aKTHBOB M 0083aTeNbCTB OT NpuodpeTeHus (MJH. €BpO):

2005 ron
BHeoGopoTHbIe aKTHBbLI 208.,9
O0GOpOTHBIE AKTUBBI 85,7
HoirocpouHsie 06s13aTensLCTBa (21,5
KparkocpouHble o6s3aTenbeTsa (6,9)
CnpaBeainBasi CTOUMOCTB NPHOGPETEHHBIX
YHCThIX AKTHBOB 2662
CnpaseaiHBasi CTOHMOCTb NpuoOpereHHO 1011
B YHCTbIX AKTHBAX NPEANPUSITHS 66,5
I'yasuna ot npuoGpeteHust 12,8
YueThle OTTOKH AEHEKHBIX CPEACTB MO CAE/IKe
npHoOpereHnss/UTOro cTOHMOCTE NpHOGPEeTeHHS 79,4

KanuranusuposanHblil ryaBuiul B pasMepe 12,8 MilH. eBpo, npu3HaHHbA nocne npuodpetenus OAO «Cesepo-
3anmagHas TOU», Obul co3spad B pesyapTare cnocoOHOCTM [pynmbi  MOAy4aTh BbIFOAY BCIEACTBHE
cuHepreruyeckoro d¢dekra, AOCTYNHOro eif 6Gnaronaps NONOKEHHID, KOTOpas OHA 3aHMMAeT Ha PbIHKaX
EKTPOSHEPTHH U €€ MPUCYTCTBHA HA POCCHHCKOM PbIHKE.

Bosmewaemas croumocts gonu [pynmsl B yucThiX akTHBax OAO «Cesepo-3anagHas TDL» Gwina onpenenena
KaK CrpaBe/UIHBas CTOMMOCTDb 3a BbIYE€TOM 3aTpaT Ha npojaxy. CnpaBeanuBas CTOUMOCTB Obina MOACUNTAHA Ha
OCHOBaHMM HaAOMOZEHUH 33 M[POBEJEHMEM CACJIOK HA POCCHHCKOM PBIHKE 3JIEKTPOIHEPTHH, CBA3AHHBIX C
npHOOpeTEHHEM aKLHKil FeHEPUPYIOLLHMX SIEKTPOIHEPTHIO NPeANpHATHI. PYKOBOACTBO HCMOMB30BAN0 PHIHOUYHYIO
ueHy 1 MBT ycTaHoBNeHHBIX reHepupytownx wMouHoctell (600-700 gonnapos CHIA 3a 1 MBt) aas
onpesiesieHHs crpaseuTHBOH cToumocT foad [ pyniel 8 yerapHoMm kanurtane OAO «Cesepo-3anaanas TOLy».

Hipke npencrasnena kparkas guHancorast vwHpopmauus no OAO «Cesepo-3anaaHas TD1»:

2006 ron 2005 roa
HToro akTHBbI 311 169 310 631
Hroro obsa3arenbcTBa (45 033) (40 135)
Bseipyuka (3a 2005 roa ¢ gatel mpuoGpeteHus) 47 543 31394
HpuoOsiab 3a roa (3a 2005 roa ¢ aatel npuodpeTeHus ) 424 207
ﬂepeao,q OpuUruHana, noAroTroBNEeHHOro Ha AHIMUACKOM A3blKe, 42

ABNALIerocs ouuManbHLIM U umerwero 6e3ycrnoBHbLIN npuoputeT



3AO «<MHTEP PAO EDC»

IMTpumevannna K KOHCOJHAHPOBAHHON (PUHAHCOBOH OTYETHOCTH 32 I'ojl, 3aKoHUnBwHiics 31 aexabpa 2006

roaa
(B THIC. €BPO, ECAH HE YKA3aHO HHOE)

Hpumeuanue 10: AKTHBBI H 00513aTeNILCTBA 110 OTJI0XKEHHOMY HAJIOTY HA NPHOLLIBL
(a) Ilpusnannsie akmuesl u 06AIAMETLCMEA NO ONLIONICEHHOMY HA02ZY HA RPUBLLID

OTiMuHA, CyLIECTBYIOUIHE MEXKAY KPUTEPHAMM TNpPU3HAHUS aKTHBOB W 0GA3aTENBCTB, OTPAKEHHBIX B
KOHCOJIMAMPOBAHHOH oTueTHOCTH no MC®O u mna ueneil HanOrooGNOKEHHUs, NPHBOAAT K BOIHUKHOBEHHIO
HEKOTOPBIX BPEMEHHBIX PA3HULL MEXXAY 0aaHCOBOM CTOMMOCTBLIO OTACNLHBIX AKTHBOB H 00A3ATENLCTE LIS Lesel
(PMHAHCOBOH OTYETHOCTH M [UIA Leneil HANOrootMoKeHHS. AKTUBB 1 00S3aTENILCTBA 10 OTAOKEHHOMY HANOry Ha
NpuOBbIIL PACCUKUTBLIBAIOTCA MO CTABKE, MPUMEHEHHE KOTOPOR OXMIACTCS B (EPHOI BOCCTAHOBJIEHHS BPEMEHHBIX
pasHMLl Ha OCHOBE AEHCTBYMOIUMX WM OOBABAECHHBIX CTABOK M 3aKOHOAATENbLCTBA MO COCTOSHUIO HA OTUETHYIO
Jary.

Huxe NpeACTaBIEHbI AKTUBBI U o0s3arenbCTBa NO OTJIOKEHHOMY HaJIOTy Ha le/l6bmbl

AKTuBbI Ha 31 gekabps  Obs3arenbersa Ha 31

aexkadpst
2006 ron 2005 roa 2006 roa 2005 roa

OcCHOBHbIE CpeacTBa 3058 4 547 9 774) (11031)
(DHHAHCOBbIE BAOKEHHS B 3aBHCHMBbIe 0011IeCTBa U (16 398) (1792)
COBMECTHO KOHTPOJNIMpYEMOe NpeanpHsTue
3a80KEHHOCTh MOKyTaTeei H 3aKa3ulKoB, a Takke 7 368 3494 - -
npoyasi eOUTOpCKas 3a10/KEHHOCTD
Hanorossie yObITKH, MepeHeceHHble Ha 6y ayiue nepuosl 2930 492 - -
[Tpouue akTUBbI U 00A3aTENLCTBA 1 499 967 (143) (363)
Hanorosbie akTHBbI/(0083aTeNbCTRA) 14 855 9 500 (26 315) (13 186)
3auer Hanora (3 276) (2 856) 3276 2 856

11 579 6 644 (23 039) (10 330)

(0) HenpusnanHbie akmugsl RO 0MAOHCEHHOMY HAN0ZY HA RPUDBLIL

AKTHBBI 110 OTJIOKEHHOMY HAJIOTY Ha NPHUObLUTL HE NPH3HABAIMCH MO NPEANPUATHAM ['PYIIbL, PACNON0KEHHBIM B
['py3uu 1 ApMeHUH, N0 CASNYIOHM CTAThIM:

2006 roa 2005 roa
Beiuutaemele BpEMEHHbIE PA3HHLIbE 19 426 6 947
Hanorosble yObiTKH, NepeHeceHHble Ha Oy ayluue 167 61
NEPHOIbI
19 593 7 008

Cpox HCNoJb30BaHHsA HAMOrOBLIX YOBITKOB ISl yMEHbIIEHHA Hanoroobnaraemoiil 6as3el ucrekaer 8 2009 roay. B
COOTBETCTBUH € TEKYLUHMM HANOTOBBIM 3aKOHOAATE/bCTBOM BbIYHTAEMbIEe BPEMEHHbIC pPa3HULLE HE UMEIOT Cpoka
HCTEUEHHA. AKTHBBL 110 OTVIOAKEHHOMY HANOry Ha NPUOBLIL HE MPU3HABANIUCH B OTHOIUEHHM YKA3aHHBIX CTATeH,
MOCKOJIBKY, 0 MHEHHWIO PYKOBOACTBA, MalloBEpPOATHO, uTo B Oyaywem ['pynna monayuut waioroodnaraemyio
npudblNib, AOCTATOYHYIO LIS NOKPBITUS N@HHBIX HANOTOBBIX AKTHBOB.

Mepeson opuruHana, NOAroTOBMEHHOrO HAa aHIIIMACKOM A3biKe, 43
ABMAOWErocs ouLnaneHsIM 1 nMetowero 6e3ycrnoBHbIN NpUuopuTeT



3A0 «<MHTEP PAO EDC»

Ipumeyanns Kk KOHCONHAHPOBaHHOH PHHAHCOBOI 0OTUYETHOCTH 3a roj, 3akoHunBLuiics 31 nexabps 2006
roaa
(B THIC. EBPO, €CIIM HE YKA3aHO HHOE)

[Tpumeuanue 10: AKTHBBI H 00813aTeJILCTBA M0 OTJIOXKEHHOMY HAJIOTY HA NPUGLUIL

Himenenue BPEMENHHBIX PAZHUY 6 MEUCHUE 200a

AKmugst no omaoiceHHOMY HAN02y HA RPUOBLTL:

1 anBapn Ipu3nanue B Mpusnanue B coctape 31 gexabpa 2005
2005 rona oT4eTe 0 xkanurtana (Peseps no roaa
npUObLLIAX U nepecyery HHCTP.
yObITKAX BAJTIOT)
OcHOBHBIE CpeficTBa (159) 4286 145 4272
3a10/KEHHOCTh IOKynaTeei
M 33Ka34YHMKOB, a TAKXKe Npouast
nebuTopckas 3a10KeHHOCTh 2 008 (717) 195 1486
[Tpouue akTuBbI (512) 773 132 393
[TepeHoc Hanorobix yObITKOB
Ha OyAyLuve nepHosl - 474 19 493
1337 4 816 491 6 644
I snBaps IMpu3nanue B IIpu3nanue B cocrae 31 nexadps 2006
2006 rona oT4eTe 0 kanuTaaa (Peseps no roja
NPHOLLIAX M nepecyeTy HHCTP.
yObITKaX BAJIIOT)
OCHOBHBIE CpeaCcTBa 4272 (1075) (203) 2994
3aJ0/HKEHHOCTD oKy naTenei
1 3aKa34UKOB, & TAKXKE Mpoyas
nebuTopckas 3a10/DKEHHOCTh 1486 3251 (180) 4 557
[Tpoune akTHBBI 393 614 90 1 097
ITeperoc HaOroBbIX yOBITKOB
Ha Oyayluue nepuoasl 493 2562 (124) 2931
6 644 5352 (417) 11 579
MepeBoa opyruHana, NOAroTOBNEHHOTO HA AHIMUACKOM A3bIKe, 44

sABRALerocs ouLnanbHLIM U MMeluero 6e3ycroBHLIN NPUopUTeT



3A0 (MHTEP PAO EDC»

IIpumMeyanus K KOHCOIHAHPOBAHHOIN QHHAHCOBOI OTHETHOCTH 3a rojl, 3aKoHuYuBLHiica 31 xexabps 2006

roaa
(B ThIC. €BPO, EC/IH HE YKA3aHO HHOE)

IMpumeuanue 10: AKTHBBI H 005132TEILCTBA N0 OTJIOKEHHOMY HaJl0ry Ha npubblie (NpoaosKeHHe)

O0s3ametbcmed O OMIONCCHHOMY HAN02Y HA RPUBBLTL:

Mpu3nanue B

cocTase
KanHuTana
IMpu3uanue B (Pe3epB no
oTyere 0 nepecyery HUzmenenusn
1 auBaps 2005 npubbianx u HHCTP. B cTpykTrype 31 aekadps
roaa yObITKaX BAJIOT) I'pynnsi 2005 roaa
OCHOBHbIE CpecTBa (5982) 2426 (1613) (5586) (10 755)
(DUHAHCOBbBIC BIOKEHHS B - (1738) (54) - (1792)
3aBUCHMBblE 00LIECTBA H
COBMECTHO KOHTPOJHpYEMOe
npeanpusiTHe
[Tpoune obOs3arenbcTBa 1270 (306) 763 490 2217
(4712) 382 (904) (5 096) (10 330)
Npusnanne TlpusHanue B
B cocTaBe cocraBe
Kanurana Kanurajia
Mpuznanne s  (Peseps no (Pe3epn no
oTYeTe 0 nepecyery nepeoueHke
1 sausapsa 2006 npuOLLAAX H HHCTP. OCHOBHBIX 31 nexabps
roaa yObITKax BAJIIOT) CpelcTB) 2006 rona
OCHOBHbIE CpeaCcTBRa (10 755) 735 333 - (9 687)
DUHAHCOBbBIC BJIOXKEHUA B (1792) 636 1115 (16 357) (16 398)
3aBUCHMBbIE 0OUIECTBA H
COBMECTHO KOHTPONHpYyeMoe
IpeanpuaTHe
Ipouue ob6s3arenscTBa 2217 1958 (1129) - 3046
(10 330) 3329 319 (16 357) (23 039)

OGa3aTenscTBO MO OTNIOKEHHOMY Hajiory Ha npubbiib B pasMepe 16 357 TeIC. €BPO OTHOCHTCH K A0Je
[fepPeOLiEHKH OCHOBHbIX cpeacTs ['pynnoii B oTHowenun OAO «Cranuus Dkubactyskas [PIC-2» no coctosHuio
Ha | sauBaps 2006 roaa (Ilpumeyanue 9).

BpeMeHHbIe PasHHLbL 110 OCHOBHLIM CpPEACTBAM CBA3AHbL K PA3/IMYUAM B HOpMaAX aMOPTHU3ALMH, NEPEOLEHKE 110
CnpaBe}lﬂHBOﬁ CTOUMOCTH, NEPCOLICHKE MO pOCCHﬁCKOMy 3aKOHOAATCAbCTBY.

pumeuanne 11: [Ipousie BHeoGOPOTHBIE AKTHBBI

2006 ron 2005 roa
MupectHumy, UMeroOLMECs B HANMYMH IS NPOAAXKH 4 435 3623
(oTpaxeHHble 10 ceOECTOUMOCTH)
Ipouune akTUBEI 4 875 4746
9310 8 369

B unBecTHUME, UMEIOILMECS B HAMHHH IS NPOJAKH, BKIIOYEHA CYMMa MHBECTHLIMI B akuuu Lithuanian Power
UAB, npuobpetennoii B 2005 rony, B pasmepe 3 078 Thic. eBpo (c ONNATON AEHEKHBIMHU CPEACTBAMHU) H B aKLMH
OAO «Canrryaunckas 'OC-1» (Tamxuxucrtan), npuodpetentoro B 2006 roay, B pasmepe 802 Tric. eBpo (¢
OfIaTOW  IEHEXKHBLIMH  cpeacTBamy). PyKOBOACTBY He yAaloCh OUEHHTb CRPaBEIHBYIO  CTOMMOCTh
BbIILIEYKA3aHHbIX HHBECTHUMH. AKUHWM ITHX KOMHAHMHA HE KOTHPYIOTCS, M [IOCTOBEPHBIE [aHHbie 00 MX
AEATEeNbHOCTH OTCYTCTBYIOT.

Mepeson opurnHana, NOAroTOBIEHHOTO HA AHITIMACKOM fi3bIKe, 45
ABNsoWeroca ouunanbHLIM ¥ UMelero 6e3ycrnoBHbIA NpuopuTeT



3A0 (MHTEP PAO EDC»

IpHMevyaHHs K KOHCOHAHPOBAHHOH PHHAHCOBOI OTYETHOCTH 32 roj, 3akoHYuBLHiics 31 nexadps 2006

roaa
(B THIC. €BPO, ECAH HE YKA3AHO HHOE)

B npoune akTvBbl BKJIOUEH 3aeM B pa3Mepe 3 036 Teic. eBpo (HOAb Mo cocTosHUio Ha 31 nekadps 2005 rona),
npepoctarneHHslit AO «Xpamecu- |», akTuamu kotopoif ynpaenser ['pynna (ITpumeuanue 29).

IMIpumeuanne 12: TopapHo-mMaTepHalbLHbIE 3a0aChl

2006 roa 2005 rog
Marepuansl 4 pacXo/HblEe MaTEpUabl 14 338 12 086
3anacHble 4acTH 9347 8119
ITpon3BOACTBEHHBIE 3aMachl TOTLTHBA 887 978
ITpouue ToBapHO-MaTepUaIbHbIE 3aNaCHI 2474 2238
27 046 23 421

IMpumeuanne 13: lebHTopcKas 3a10/1KeHHOCTE H ABAHCHI BbIJIaHHBIE

2006 2005

Heburopckas 3a10/KEeHHOCTh NOKynaTenel u
3aKa34UKOB 203 233 188 224
ABaHChI, BbilUTAY€HHbIE [10CTABILIHKAM, U NpeaoriaTa 12 554 19 205
HJIC k Bo3MeileHHIo 12 225 20 824
[Tpounie Hanoryu K BO3MEIIEHHIO 8443 670
Heburopckas 3a10/DKEHHOCTh 3aBUCHMbBIX 0011EeCTB 318 -
[pouas neburopckas 3aA0HKEHHOCTh 46 822 59 041

283 595 287 964
VGbiToK 0T 06ecueHeHHs 1eOUTOPCKOI 3a10/DKEHHOCTH
nokynatesiefi M 3aKka3uMKOB (94 063) (90 601)

Cymma pe3epBa MO COMHUTENBHOH 33J0JDKEHHOCTH YCTAHOBJIEHA PYKOBOJACTBOM HA OCHOBE OfpeleNieHUus
NaTexecnoco0HOCTH KOHKPETHBIX MoTpebuTeneil, TeHaeHUKH nnarexecnocobHocTH noTpebuTeneil, noay4enus
OfUIaThl ¥ MOTAlUEHUs 3aJ0/DKEHHOCTH M0C/le OTHETHOMH AAThl, a TAKKe aHaM3a 0XKUIAEMbIX B OYIyILEM MOTOKOB
JEHeXHbIX cpeacTs. Jlns onpenesieHMs TekylleH CTOMMOCTH OyAYIIMX MOTOKOB [EHEXHBIX CpencTs
HCTMONBL30BATHCH OXKUIAEMbIE CPOKH MOTALeHHUs 3a0JDKEHHOCTH ¥ CTaBKa JHCKOHTHPOBaHHUA B pasMepe 17,8 —
19,2 npouenToB. PykopoacTeo ['pynnsi cuuTaer, yto mpeAnpHATHs [pynnbl CMOryT MOJAYYHTh YHCTYIO LEHY
peanu3auud 1eOUTOPCKOH 3aJ0/KEHHOCTH IYTEM MPAMOTO TMONYYEHHS IOEHEXKHbIX CPEeICTB W NpOBEIeHHUS
HEIEHEXKHBIX pacyeToB M, TakuM o0O0pa3oM, OTpaKeHHas CTOUMOCTb OYAeT NPUBAH3IUTENILHO paBHa WX
cnpaBeiuBoit cTouMocTH. Ecnayu nonydeHue OyIyilldx NOTOKOB [NEHEXKHBIX CPEACTB MPOU3ONWAET Ha ILECTh
MecsLEB Noke, YOBITOK OT 00eCUeHeHUS YBEIUUHTCA Ha | MITH. eBpo.

[To cocrostHuio Ha 31 nekadps 2006 1 2005 rr. B coctaB npouei 1eOUTOPCKOil 3a/10/DKEHHOCTH BKIIIOUEHA CyMMa
HAC B pasmepe 19029 u 47 134 Tbic. €BpO COOTBETCTBEHHO, BO3MEUIAEMOrO I0C/€ MOATBEPIKAEHUS
COOTBETCTBYIOLUUM OPraHoOM LiejecooOpa3sHOCTH NpUMeHeHHs HyneBoii ctaBku no HJIC (oTHocHTes K 3kcnopty
AIEKTPOIHEPTHY MATEPUHCKOH KOMNaHMEH).

[To cocrostnuto Ha 31 nexabpa 2006 u 2005 rr. B coctaB npoyelt 1eOUTOPCKOH 3a0/KEHHOCTH BKIIFOUSH pe3epB
no crnopHsiM cyMmaM B pasmepe 5948 u 0 ThiC. eBpO COOTBETCTBEHHO, KoTopblii 06cyxkaaercs
COOTBETCTBYIOIMMH OPraHaMu B CBA3H ¢ NIPUMEHEHHeM Hyneroii ctasku no HJIC.

Mpumeyanue 14: JeHexxHbie cpeacTBa H HX SKBHBAJIEHTHI

2006 ron 2005 ron
JleHexHbie cpeacTra Ha OAHKOBCKHX cHeTax M B Kacce 18 508 19775
BamoTHbie 6aHKOBCKHE cyeTa 12 042 6 055
30 550 25 830

JleHexHble cpeacTBa W HX IKBHBAJIECHTH! HE BKIIOYAIOT JEHEXKHbIE CPEACTBA, pasMelleHHble B 6aHke NordPool u
Fingrid (PuHasHauA), Ha odwyto cymmy | 630 u 2 268 Thic. eBpo no coctosiHuio Ha 31 nekabpsa 2006 roga u 31
aexabps 2005 rona cOOTBETCTBEHHO, MOCKOJABKY ITH CPEACTBA OrpaHHYeHbl B WCMOJL30BAHUU. YKazaHHble
OCTaTKH OTPaXKEeHb! B COCTABE MPOYHX 0DOPOTHBIX AKTHBOB.

NMepeBop opurnHana, NOAroTOBNEHHOrO Ha aHIMUUCKOM A3biKe, 46
ABNAIOLIErocA opuLnanbHbIM ¥ uMetoniero 6e3ycnoBHbIN npuopuTeT



3A0 «<MHTEP PAO EDC»

ITpumMeyanns K KOHCONIHAHPOBAHHOH (PHHAHCOBOH OTYETHOCTH 3a roj, 3aKowuusiuniics 31 nexadpn 2006
rosa
(B TbIC. €BPO, €CIH HE YKA3aHO HHOE)

IMpumeuanue 15: [poune 060poTHBIE AKTHBBI

2006 ron 2005 ropg

JleHexKHBle CpeAcTBa C OrPAaHUYEHHEM K
HCMIONL30BAHHIO 1630 2268
[Tpoune akTHBbLI 1 034 4039

2 664 6 307
IMpumeuanne 16: Kanuran
(a) AKLIHOHEePHBIit KanHTaJ
Konuuecmso axyuil (ecnu He YKA3aHo uHoe) OO0bIKHOBEHHBIE AKHHH O0bIKHOBEHHDBIE AKLHH

2006 rox 2005 roa

YTBEPKIACHHBIH K BbITIYCKY M IOJHOCTIO 11400 000 600 000
OIIAYEHHbIH aKLIMOHEPHBIH KanuTan
HomuHanbHag cTOUMOCTD 100 py6ne#t 100 py6neit

B 2006 rogy OOwecTBO Hauyajlo BbIMYCK AOTMOJHHTENBHBIX O€CnaaTHbIX OOBIKHOBEHHBIX aKUUH A CBOUX
akuuoHepoB. OOllee KOMUYECTBO BbiMYLIEHHbIX akuuid coctaruao 10 800 000 HoMMHAIBHOH cTrouMocThiO 100
pybneli kaxpas. B ¢espane 2007 roma HanoroBbiMy opraHamu ObLIO  3apErHCTPUPOBAHO  YBEHYEHHE
aKUMOHEpHOro kanurtaja. JIONOMHHTENAbHbiE AaKLUMH A8 CYLIECTBYIOLUMX aKUUOHEPOB ObUTH BbIMYyNIECHBI
IPONOPLUHOHATILHO HX AOJH.

[To cocrosnuio Ha 31 gekabps 2006 rona, yeenuueHHe AKLMOHEPHOTO KamuTala B CBS3M C BBIMYCKOM
JONONHATENbHBIX OECIIaTHbIX OOBIKHOBEHHBIX aKUMil , OTPAKEHO KAK He3aperHCTPUPOBAHHbIA aKUHOHEPHBIH
Kanuraja B KOHCOJNHAMPOBAHHOM OyXraitepckoM Ganance ['pynnbl.

(6) Iusuoenovt

B COOTBETCTBHM ¢ POCCHICKUM 3aKOHOJATENLCTBOM MaTepuHcKas komnanus 3A0 «Hutep PAO EDC»
pacnpenenser npuObUIbL B KauecTBE NUBHICHIOB WIH IMEPEBOAMT €€ B COCTaB pe3epBOB (HA cueta (OHAOB) HA
OCHOBE JaHHbIX OYXrajJTepcKOH OTYETHOCTH, MOATOTOBJEHHOW B COOTBETCTBHM C POCCHHCKMMH NpaBHiaMH
Oyxrantepckoro yuera. PacripenesieHMe M Ipouee MCHONb3OBaHHE MpUOLINU MPOU3BOAMTCA HA OCHOBAHUH
AaHHeIX Gyxrantepckoit otueTHoctH 3A0 «MHTep PAO EDCy, cocTaBieHHON B COOTBETCTBHH € POCCHHCKMMH
craHaaprami Oyxranrepckoro yuerta. COrNIacHO POCCHICKOMY 3aKOHOAATENbCTBY pacnpeaeqeHuio MOMTeKUT
yucrad npubbiib. Cymma uuctoii npubbid 3a 2006 rox, orpakeHHas B OMYGIMKOBAHHON eXeroaHoi
Oyxrantepckoii ot4eTHoctd OAO PAO «EBC Poccuu», MOAroTOBAEHHOW B COOTBETCTBHH € POCCHICKHMM
npapunamu OyxranTepckoro yuera, coctasuna | 738 561 toic. pyOaeit (3a 2005 rox — 987 960 thic. pyGaeit), u
KOHEUHOE Canb/0 HAKOIIEHHOH NpHObLAK, BIUIIOYAs YHCTYIO NpUOLUIbL TEKYLUero roja, coctasuio 3 491 138 tic.
pyOneii (2005 ron: 2 112 577 tbic. pyOaeit). OnaHako 3akOHOZATesbHBIE W ApyTHe HOPMATHBHBIE AKThl MOTYT
MMETH Pa3JIMMHBIE TOJTKOBAHMSA, B CBA3H C UEM PYKOBOJACTBO KOMIAHM ['pyNnbl He CUHTAET B HACTOsLIEE BPpEMA
Hesiecoo0pasHbiM packpblBaTh CyMMY pacHpeleseMblX Pe3ePBOB B HACTOAILEH GHUHAHCOBOM OTYETHOCTH.

MepeBoa opuruHana, NOAroTOBNEHHOIO HAa aHIMUWCKOM A3bIKE, 47
ABRAIOWErocA ouULManbHbIM M UMeKOWero 6e3yCnoBHbLIN NpuopuTeT



3A0 «MHTEP PAO EDC»

INpumeuanust K KOHCOJHAHPOBAHHOH PUHAHCOBOH OTYETHOCTH 32 101, 3aKoHYHBIIMIics 31 aexabpa 2006

roga
(B THIC. €BPO, ECIU HE YKA3AHO HHOE)

Mpumeuanue 16: Kanuraa (npomosmxeHue)

28 vrons 2006 roaa Osiiu 00BARAEHB AUBUACHABI 38 FOJ, 3akoHuuBIuMiCA 31 aekabps 2005 roga, B pazmepe 360
MnH. pybned, wiu 10 573 Tohic. espo (600 pyOaeit, unu 17,62 eBpo 3a OObIKHOBEHHYIO akimio). Hanor na
AMBHAEHIbl 33 TOA, 3akoHuuBIUMiics 31 nexabpa 2005 ropa, ynnaueHHBIH HANONOBHLIM OpraHaM OT HMMEHHU
aKUHOHEPOB, cocTaBun 32,4 MiH. py6neit, umu 952 Toic. eBpo.

B 2005 rogy 611 00bABAEHB! AUBUICHABI 33 TOJl, 3aKOHUMBIIMHCS 31 aexabps 2004 roxa, B pasmepe 330 MiH.
pyOsiet, unn 9 359 Toic. epo (550 py6seid, unu 15,60 eBpo 3a 06bIKHOBEHHYIO akLMio). Hasior Ha quBUaeHB 33
roj, sakoH4uswinics 31 nexabpa 2004 roaa, yradyeHHblH HAIOTOBBIM OPTaHaM OT UMEHH aKHMOHEePOB, COCTaBMI
29,7 MaH. pybaeit, unu 842 Teic. eBpo.

IMpumeuanue 17: [IpHGLIIL B pacyeTe Ha AKUHIO

Pacuer HpHGb[Hl/I Ha aKUHIO BEACTCA C YYETOM npu6bmu 3@ rog MU CpEAHEB3BECIICHHONO KOMHYECTBA
OObIKHOBEHHBIX AKLMH, HAXOMALIUXCH B 06pameﬂlm B TE€YCHHE roja, pacCUHTAHHBIX, KaK IOKa3aHO HHKE. B
O6mecTre OTCYTCTBYIOT Kakue-ub0 noTeHUHaIbHO Pa3BOAHAOLIHE 00bIKHOBEHHbIE AKIIMH.

Kak ykasano B [Ipumeuanun 16, no cocrosuumto Ha 31 paexabps 2006 roma OBwecTBo npoBOAMIIO
HE3APETUCTPUPOBAHHBIH BbIMYCK OECMIaTHbIX OObIKHOBEHHBIX aKUMH /UIS CBOMX GKLUHOHEPOB, KOTOPbiH Obln
3apEerHCTPHPOBAH COOTBETCTBYIOIMMH OpraHaMy B NePHO/ MOC/e OTYETHOM AaThl.

CPCIIHCB3BCLIJCHHOC KOJIMYECTBO aKUMil, HaXOAALIMXCA B 06pamex—mu B TEUCHUEC MOaHHOro rnepyona, Ob10
CKOPPEKTHPOBAHO, KakK €CJIH Obl BbITYCK OecnnaTHeIX aKuUMi ans AKUHOHEPOB MNPOHMCXOAMN B Hayasi¢ caMoro
PaHHEro nNpeacTaBACHHOIO B OTYHETHOCTU NEpHOJa.

2006 rox 2005 ron

CpeﬂHeBQ.BeuieHﬂoe KOJAWYECTBO aKLHii 32 rox, 11 400 000 11 400 000
3akoHuMBWIKiica 31 gekabpg (akuuu)
ITpubbuts, NpuuHTatOUIasica akuuoHepam OGlecTsa 86 634 77932
CpenHes3BelleHHas NMPHObLIL HA O/IHY OOBIKHOBEHHYIO

7,60 6,84
aKUHI0 — 6a30Bas U pa3BoJIHeHHas! (eBpPO)

nepeBoA opurnHana, noAroToOBNEHHOro Ha AHFNUACKOM A3biKe, 48

ABnsilolierocs ouumnanbHsIM U BMerWwero 6e3ycnoBHLIN NPUOPUTET



3A0 «MHTEP PAO EDC»

IpumMeyanns K KOHCOIHAHPOBAHHOIN (PHHAHCOBOIN OTYETHOCTH 3a rof, 3aKonuuBuImiica 31 nexaGps 2006

roaa
(B THIC. EBPO, €CI/IH HE YKA3AHO HHOE)

Hpumeuanne 18: KpeanTts! u 3aiimbl

B HacTosllleM NPUMEYAHUH COAEPKHTCA HHOOPMALIMA MO YCIOBUAM JAOTOBOPOB O KpeAuTax M 3aiMax [ pyrnnbl.

HeiicTeytowmas
NpOLEeHTHASE
Baniora CTaBKA 2006 roa 2005 roa
Honnap o }
Bekcens no 3aiiMam k norateHuio (iii) CIUOA 17.75% 13835
Honnap o/
Credit Swiss First Boston Bank (i) CIIA RF30+2.7% 21080 42128
Honnap N
Nateksis Bank CIIIA JIMBOP+2.5% 11383 12 648
Honnap o }
Freecom Trading Limited® CIIA 12% 9107
Honanap N
FIBI BANK (IlIsetinapus) CHIA 3.5% 7589 8420
E%l\?)”gjfbﬂm ApMeHuH (cyO-KkpeauT- Espo 18% 3215 2667
Honnap o }
Xpamecu-1 (ITpumeuanue 29) CIIA 12% 2279
ApMsiHCKUH o
MuHucTepcTBO 000pOHBL, ApMEHHs Apam 15% 1689 )
Jonnap 0 o/
OO0s3arenscTBa o PUHAHCORBOI apenae CUIA, espo 6%-22% 489 L407
Ppysunckuii 15.4% 407 438
Bekcens k yrutare ot Elgadatsema napu
Munncreperso gunancos I'pysus (cy6- Hosnap o
kpeaut-IDA/WB) (iv, a) CIHA 20% 146 137
Munucreperso punancor ['pysus (cy6- Hosnnap o
kpeant-EBRD) (iv. b) CLIA 20% 126 17
Munucreperso dunancos, I pysus (cy6- o
kpent-KiW) (iv. c) EBpo 20% 58 54
Hoanap )
Commerzbank (Eurazia) (ii) CILA JHBOP+3.75% 38019
ApMsHCKuH o .
Bright Light apam 14 % 658
Honnap o )
Urax JV LLC ClllA 17% 292
ApMaHCKHit °
Economic power LLC Jpam 14% ) 63
[1pouue 183 35
Htoro noarocpounsiii 3aem 171 586 107 083
3a BBIYETOM: KPATKOCPOUHOH YACTH
A0JITOCPOUHbIX 3alHMOB (341) (48 432)
171 245 58 651

' B cootBeTcTBHH C KpeanTHbIM goroBopoM RF30 +2,7% ocHoBaHa Ha Mapike (2,7%) W TekyLleH pbiHOYHOM
crapke eBpoodauraunit Poccuiickoit deaepauyy co cpokom norautenus 8 2030 roay U CTaBKOM 1OXOIHOCTH B

pasmepe 5%.

? Freecom Trading Limited aBnsieTcst kpynHsiM akunoHepom 3A0 «Monznaeckas ['PDC», nouepHuM obuiecTeoM

['pynnbl, koTopas BnaaeeT 51%-Hol noneH akuuii B €ro yCTaBHOM KanuTale.

MNepeBog opurnHana, NOArOTOBIIEHHOIO Ha aHITIMACKOM A3biKe,
asnaouerocn ohuumnanHbIM U Melollero 6eaycrnosHbIN NpMopuTeT
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3A0 «(MHTEP PAO EDC»
Mpumeuanus K KOHCONHAHPOBAHHOH PHHAHCOBOI OTUETHOCTH 32 IO, 3aKOHuHBILHIics 31 nexaGps 2006

roaa
(B TBIC. €BPO, ECIIH HE YKA3aHO HHOE)

ITpumeuanne 18: Kpeautsi v 3aiimbl (Mpogonkenune)

DddexTuBHas NpoUEHTHAs CTaBKa MpeCTaBiiseT co00i PHIHOUHYIO NPOLEHTHYIO CTaBKy Mo 3aiiMy Ha aaTy ero
nofy4eHUs 111 3aiiMOB ¢ QUKCHPOBAHHON MPOLEHTHOH CTABKOM, WM TEKYILYIO PIHOUHYIO CTABKY 1A 3aiMOB ¢
nasatomei MpoLEHTHOH CTaBKOH.

[lo coctositmio Ha 31 mexabps 2006 roga oueHOUHas CHOPABELIHBAs CTOHMOCTb BCEX OMTOCPOUHBIX 3aiiMOB
(BKIIOYAR TeKYILYIO 4acTh 00A3aTeNbCTB MO JONrOCPOUHBIM 3aiiMaM) coctasuia 175,9 min. espo (31 nekabps
2005 ropa: 106,4 min. eBpo). CTOUMOCTL paccuMTaHa MyTEM AMCKOHTHUPOBAHHS OyAyLIMX NOTOKOB JEHEXHbIX
CPEACTB C HCMOJIb30BAHHEM TEeKYilleH PHIHOUHOH MPOLEHTHOH CTaBKH, npuMensemol [pynno#i ans cXoxux
(bMHAHCOBBIX HHCTPYMEHTOB.

(i) Marepunckas komnanus nepesaia Ganky Credit Suisse First Boston B 3anor uMyluecTBeHHble NpaBa B
pamKax J0TOBOPOB HA MPOAAXKY 3NEKTPHUECTBA.

(i) MatepuHckas komnakus nepenana 6anky Commerzbank (Eurazia) B 3a10r UMYIIECTBEHHBIE PaBa B paMKax
JOFOBOPOB Ha MPOJAXKY MIEKTPUUECTBA.

(iii) [To coctosnmio Ha 13 mapta 2006 roga OBLIECTBO BBUTYCTHIO BEKCENS M0 3aiiMaM K MOTAlEHHIO B pasMepe
150 man. nonnapos CLIA ¢ ¢uxcHpoBaHHON MpoUeHTHOH craBkoil B pasMepe 7,75%. 3aN0/KeHHOCTB
AokHA ObITh MoraumleHa B TeueHMe oaHoro aHs a0 12 mapra 2008 roga. CormacHo norosopy 3aiiMa
OO61teCcTBO JOMKHO COONOATE ONpeleNeHHble GPHHAHCOBbIE H HeHHAHCOBbIE YCIOBHA.

(iv) Io cocrosumio Ha 31 nexabps 2006 roga oaHa u3 komnanuii [pynnet — MTkeapu Jita. (MTKBapH) — HMENO
TPY 3aiiMa, MOJIyY€HHbIE NPEALIECTBEHHHKOM 3TOH KOMMaHuM H npuobperenHoro [pynmoil B8 pesynbrarte
CHENIKH 110 MPHOOpeTeHHIO 3Toi KoMmanuu B 2003 romy.

[Tepsonauansuo 5TH 3alMbl ObiM nMonydeHbl [TpaBUTENBCTBOM [PY3MH Y MeKAyHapOAHBIX KpPeIUTHO-
GuHaHcoBbIX MHCTHTYTOB (Bcemupuniit Gank, EBPP u KfW) ann peabunutaumu  onpeneneHHbIX
TeHEPUPYIOLIMX AKTHBOB W ObliM MepefaHsl MpeAIleCTBEHHUKY 9TOro npeanmpustus [pynmel B Xoze
npuathsaunud. B HacToslee BpeMA 3aJ0/KEHHOCTh MO ITUM 3afiMaM JOJDKHA MOTAIATHCS ClledYHOLIMM
obpazomM:

(a) Munucrepctso dunancos, I'pysust (IDA/WB) — 36 mun. monnapos ClIIA B cOOTBETCTBHE ¢ rpadHKOM
njarexen no Aorosopy, Haurnxas ¢ 2008 no 2027 rox; npoueHTHas cTaBKa cocTaBiseT 7%;

(b) Munucrepctso ¢unauncos, [pysus (EBPP) — 14,4 maun. ponnapos CLUA B COOTBETCTBHM C Ipadukom
nnarexei no gorosopy, HauunHas ¢ 2005 no 2010 roa; npoueHTHas cTaBKa coctasisder 8,2%:;

(¢) MunuctepcTso ¢uHaHCOB, MHHHUCTEPCTBO TOIINBA W SHEpreTMkd ['pysuu, HaumonanbHblii 6aHk
['py3uu (KfW) — 30 MnH. eBpo B COOTBETCTBHHU ¢ rpadKoM miaaTexei mo A0ropopy, HauuHas ¢ 2007 no
2036 roa; npoueHTHas cTaBka cocrasiser 0,75%.

Bcee TpH 3alimMa MMET o0LuHe YCJIOBHA B OTHOLUEHUU TIPHOPHTETHOCTH NOrauleHHA 3aliMOB, U3JOXKEHHbIE
HHXE!

. ﬂpeﬂnpuﬂme AO/HKHO MOKPbLIBATL BCE TEKYLUHE ONEPAUHOHHbIEC PACXObI.

e [IpeanpuaTHe KOMKHO NOrallaTh OCHOBHYIO CYMMY [0JIra H COOTBETCTBYIOUIHE ITPOLEHTBI MO 3aiiMaM K
BHITIATE B M0Jib3Y MaTEePUHCKOH KOMMAHMM B pazMepe MaKCHMAIbHOH COBOKYMHON OCHOBHOH CYyMMbI
nosra B 50 man. noanapos CLUA .

e [lpeanpuate [0MKHO floralaTh 3a40JOKEHHOCTb 110 CyOOPAMHHPOBAHHBLIM 3aliMam, T.e 3aliMam,
BbigaHHbIM [lpaButensctaom [pysun, KoTopble M3HauatbHO GbuiH HOMyUYeEHbl OT BeemupHoro Bawka,
EBPP u KfW, ykazaHHBIX BbiLIE.

* [IpennpuaTue AO/HKHO MOralIATh OCHOBHYIO CYMMY [0Jira M COOTBETCTBYIOLIME NPOUEHTHI MO 3aiiMaM K
BbINNATE B MOJL3Y MATEPHHCKOH KOMITAHMH CBbille MpelebHON CyMMBL B pasmepe 50 MUH. Jo/uiapos
CLUIA, kak ykazaHo Bbiwue B 1. (ii).

MepeBop opurnHana, NOAFrOTOBIEHHOrO Ha AHIMMIACKOM A3kbiKe, 50
ABNAOLWErocst ohvuManbHbLIM U UMeIoWero 693yCﬂOBHbIﬁ npuopurer



3A0 «<MHTEP PAO EDC»
Ipumeuanus K KOHCONHUINPOBAHHOH GHHAHCOBOH OTHETHOCTH 3a I0J1, 3aKoHUYHBLIHics 31 gexabpn 2006

roaa
(B THIC. €BPO, EC/IU HE YKA3AHO HHOE)

IMpumeuanne 18: Kpeanrsl 1 3aiiMbl (NpoaosikeHue)

Pyxosoncteo [I'pynmnel  paccMoTpesno  crnocoOHOCT,  MTKBapd  rorawiaTh CyLIGCTBYOWIME M Gyjyliue
0043aTeNbCTBA B COOTBETCTBHH C BBILIEYKA3aHHBIM IMPadiKOM MOralleHus 3a10/KEHHOCTH N0 3aiiMaM W NPHLILTO
K 3aKJIOYEHHIO, YTO MoralieHue dTUX Tpex 3aiiMoB HauHeTcs He padee 2028 rony, npH 3TOM nocjeAHuKi miatex
Oynet caenad B 2066 roay. AMOPTH3MPOBaHHAA CTOMMOCTh 3THX 3aHMOB GbUia paccCuMTaHa C y4eTOM OYAyLINX
JEHEKHBIX MOTOKOB, CBA3aHHBIX C NOTAIEHHEM 3THX 3aiiMOB, NMCKOHTHPOBAHHBIX Mo ctaBke 20%, kortopas
NpeACTaBfeT co0O0H PLIHOUHYIO NPOLEHTHYIO CTABKY MO 3aiiMaM jutst MTKBapH Ha JaTy MONYYEHUS ITHX 3aiHMOB.

['pynna oTpasuna H3MEHEHHE B COCTAaBE PAcXOAOB HA BHIILIATY TMPOLEHTOB B OTHOLUGHMH aMOPTH3aLMU
JAMCKOHTUPOBAHMS NPOLIBLIX MEPHOJOB MO BbillEyKa3aHHbIM 3aiiMaM MTkBapu B cymmMe 57 Thic. eBpo 1 50 ThiC.
eBpo B 2006 1 2005 rogy COOTBETCTBEHHO.

(v) O6aszarenscteo oT IlpaButensctBa ApmeHun (cyO-kpeant —KfW obs3arenbcTBa) BO3HMKIO B pe3yibTare
cybGkpeanToBanus Sevan-Hrazdan Cascade JSC 3a cuer kpeaMra, nosy4eHHoro [TpaBUTensCTBOM ApPMEHHH OT
KfW. D70 00s3aTenbCTRO ObLIO NEpeRaHo OAHOMY W3 NpeanpusaTuii [pyrmel, «MexayHapoaHas JHepreTHueckas
Kopnopauusa» (MDK) B pamkax NMOKYNKH aKTHBOB aKLMOHepHOiH kommnauuu Sevan-Hrazadan Cascade JSC.
Obuias cymma 3aiimMa coctaBuna 21,1 maH. eBpo. DTa cymMa JomxHa OyneT Boiiauusatbest MEK ¢ 25 HoaGps
2009 r. no 25 nosbps 2041 r. Tak KaK NpOLEHTHAs cTaBKAa, OOYCNOBNEHHAs KPENUTHBIM OOroBOpoM Obina
CYILECTBEHHO HHXKE, YEM DBbIHOYHbie CTaBKU (3((eKTHBHAA NPOLEHTHas CTaBKa MO KPEJAMTHOMY AOTOBODY
COCTaB/IAET 0KOJTO 1%), MepBOHaUanbLHO 3aiiM ObUI OTPAXKEH MO AHCKOHTHPOBAHHBIM CYMMaM C MCHOJIb30OBAHHEM
PLIHOYHBIX CTABOK HA AaTy NepBoHauabHoro npusdanus (18%). [locie nepBoHa4aIbHOTO NPH3HAHUA 3aeM ObLI
OTpaXeH M0 aMOPTH3HPOBAHHOH CTOWMOCTH € HCMO/B30BAHHEM CTaBKH AWCKOHTHPOBAaHMUA, MPHHATON MpH
NEPBOHAYATLHOM NPU3HAHHMU.

I'pynna oTpazuna U3MEHEHHE B COCTaRE€ pAcXOJOB Ha BBIIIATY NPOUEHTOB B OTHOLIGHHH aMOPTH3ALHH
JUCKOHTHPOBAHHUSA MPOILIbIX NEPHOOB M0 BhIECYKA3AHHLIM apMAHCKHMM 3aiiMaM B cyMMe 2 299 Toic. eBpo 1 401
ThIC. €BpO B 2006 1 2005 rony cOOTBETCTBEHHO.

T(lﬁflul(d CPOKO8 ROCAIUEHUA 3AEeMHbBIX cpe()cme

2006 2005
Cpok noraweHus
Ot opHOTO 10 ABYX feT 124 177 1329
OT OJIHOrO /10 MATH JAET 45 988 55203
bonee naru ner 1 080 2119
171 245 58 651

H3menenne npoLeHTHOH CTABKH MPUBOAAT K H3MEHEHHIO 7AU0O0 cnpaBeiiMBON CTOMMOCTH 3aiiMoB (3aiMbl ¢
(HKCHPOBAHHOH CTaBKOH MpoLeHTa) 1100 OYAYILHX MOTOKOB AEHEXHBIX CPEACTB (3aiiMbl ¢ MIaBatouieil CTaBKoi
npoueHTa). Pykosojcto I'pynnbi He umeeT opULIHANBHON MOJSUTHKM 1S ONpeaeeHus 101k 3aiiMoB I'pynnsl ¢
(uxcuposaHHoil M mnnaBatoweif craBkoii npouenta. OJHAKO NpUBIEKas HOBbie 3aiiMbl M BbiJaBass HOBBIE
KPEAHTBI, PyKOBOACTBO ['pynrbl HCRONBL3YeT NMPodecCHOHANbHbIE CYXACHUS Ui TOTO, 4TOObI peluuTh, OyAET K
(uKCUpOBAHHAs WITH MNABAIOLLAA CTaBKa NpoOLeHTa Gofee GaaronpusTHON Anst [PyNnbl B TEUEHHE 0XKHAAEMOTO
AePHOAA A0 CPOKA ITOTALICHHA.

Mepeson opurMHana, NOArOTOBMEHHOIO HA AHIMUHCKOM A3LIKE, 51
ABNAWETOCcA OhUUMANLHBIM U UMetowero Ge3ycrioBHbLIN npuopuTeT



3A0 «<MMHTEP PAO EDC»

IpumedaHHs K KOHCONHAHPOBAHHO (PHHAHCOBOH OTHETHOCTH 32 roj, 3aKoHuHBLUHiics 31 gexkadpa 2006

roja
(B THIC. €BPO, €CAM HE YKA3AHO HHOE)

IMpumeyanue 18: Kpeautsl u 3aiiMbl (MpoaoKeHNHe)

Obs3aTenbeTBa M0 (PUHAHCOBOH apeH/ie MOJIEKAT NOTALICHHIO ClIeAYIOLMM 00pa3oM:

2006 ron 2005 ron
Cymma OcHoBHAan CymmMma OcHoBHast
naarexa [poueHTsl cymMmMa niaatexa IlpoueHTbI cymma
Menee oaHoro roga 270 4 266 1 067 124 943
OT 0aHOrO roja 10 MsTy JeT 223 - 223 561 97 464
493 4 489 1628 221 1407
KparkocpouHble 3aeMHbIe cpecTBa M KPATKOCPOYHAS YaCTh A0JITOCPOYHbBIX 3aiiMOB
Dddexrunan 2006 ron 2005 roa
NpoueHTHasi CTaBKa
KparkocpouHble 3aeMHbIe CpecTBa 8-18% 77539 186 583
KaTkocpouHas 4acTb 10JroCpoyHBIX 3aliMOB 75 47 489
KparkocpouHbie 00s3aTesibCTBa 110
(MHaHCcoBOH apeHe 266 943
Hroro 77 880 235015

Huxe uznoxeHa HH(bOpMaU.l/lﬂ no obecneueHHbBIM OaHKOBCKHM Kpe€aHTam:

e lHmyuiectBo, GanaHcoBas CTOUMOCTh koToporo cocrtasiseTr 609,2 toic. eBpo ([Ipumeuanue 7 (6)). Cymma

3aiiMoB 1o cocTosiHUto Ha 31 aexabps 2006 roga cocrasinser | 632 Teic. €BpoO.

e [lo cocrosaunio Ha 31 mexaGpst 2006 roga ['pynme Obutn BbimaHel 3aiiMbl B cymme 36 749 Thic. eBpo,

obecrneueHHsle npasaMu COOCTBEHHOCTH Ha JOTOBOPHI 110 NTOCTABKAM JJIEKTPO3HEPTHH.

IMpumeuanne 19: Kpeanropekast 3a00/17K€HHOCTh H HAYHCACHHA

2006 roa 2005 roa

3a10KEHHOCTh Mepe] NOCTaBUIMKaMU ¥ NOAPAIYHKAMHU 107 428 102 180
ABaHChHI NMOJIy4E€HHbIE 8 536 9364
3a101KEHHOCTL Nepel NePCOHAIOM 6 839 3246
Kpeautopckas 3a80MmKeHHOCTD Nepel 3aBUCUMbIMH 2218 5 881
obuecTBamMu
[Tpouaa kpeaWropckas 3al0/HKEHHOCTL U HAYHCIIEHHbIE 6271 29298
pacxobl

131292 149 969

MepeBoa OpuruHana, NOAroTOBAEHHOrO Ha aHITIMACKOM A3bIKe, 52

ABNAIOWETrocs OULManbHLIM ¥ UMeWero 6e3yCcnoBHbLIA NpuopuTeT



3A0 «<MHTEP PAO EJQC»

ITpuMeyanns K KOHCOIHAHPOBAHHOI PHHAHCOBOIH 0TUETHOCTH 3a rof, 3akoHuyuBIIHiics 31 aexabps 2006
roga
(B TBIC. €BPO, €C/IH HE YKa3a8HO HHOE)

INMpumeuyanue 20: Kpeauropekas 3a10/KEHHOCTD MO YH/IATE HAIOTOB

2006 ron 2005 roa
Hasor Ha 106GaBneHHyI0 CTOMMOCTE 23 669 35084
padet u nexn 1 656 850
Hanor Ha umyiecrso 498 403
[lpouune Hanoru 2732 2755
28 55§ 39 092

OTnoxeHHbIt Hamor Ha 1ODABIGHHYKO CTOUMOCTL B cyMMe 11 235 Thic. epo (na 31 nexa6ps 2005 ropa: 16 100
ThIC. €BPO), BKIFOUEHHbIH B KPEAMTOPCKYI) 3af0MKEHHOCT N0 HANOrY Ha N0GaBNAEHHYK) CTOUMOCTb, MOAICHKHT
yrjare HalOroBbIM OpraHaM TOJABKO MOCHE MOralleHHs COOTBETCTBYIOUIEH AeGUTOPCKOH 3a40/DKEHHOCTH
MOKyTaTeIAMH | 3aKa3uMKaMK UK €€ CIHCAHHS.

Mpumevanne 21: Joxoast oT Tekyileil AesITEIbHOCTH

2006 roa 2005 roa
BhIpyuka OT MPOAaXKHU IEKTPOIHEPTHH 1 070 660 782 785
Tpoune poxoasl 11953 9106
1082613 791 891
IMpumeuanwne 22. Pacxoabi Mo Tekyuei AesiTe 1bHOCTH
2006 ron 2005 roa
Pacxozp! Ha MOKYTHYIO YIEKTPOIHEPIHIO 575 155 513741
Pacxoisl HA TOTIMBO 70 042 23 802
3apriara, BLINIATH paGOTHHKAM W HAIOTH. CBA3AHHbIE C
3apniartoi 67 782 36 067
ABoHeHTckas niara 62 758 34632
KoMuccHoHHOE BO3HATPAXKICHHE 47 248 43209
IKCTUIYATALMSA TEHEPHPYIOIIMX AKTHBOB 37616 13175
M3HOC OCHOBHbBIX CPEICTB 26 708 15130
Yeayru apenast 23733 4363
Peseps nox obecieHerne 1eGHTOPCKOH 3a10DKEHHOCTH 6578 2055
KoHCyibTaiMoHHbIC YOIy Ty 6383 7410
Pacxounbl Ha pekaamy 5292 5671
YOBbITOK OT POJLKH OCHOBHBIX CPEICTB 4 590 544
Yeayru Gankos 4325 1 608
MarepuanbHbie 3aTparsl (cogepxanne ofuca) 2 867 1355
Pacxonsl Ha cotaibHyo chepy 2417 1335
TamoKeHHbIE MOILTUHbI 2366 3 609
JIKOHOMHUECKOE YCTapEeBAHHE OCHOBHBIX CPEICTB - 9255
Hanoru. kpome Hanora Ha npubuiis (92) 14 712
[TpouHe pacxobl 14 926 20 286
960 694 751 959
ITpumevanne 23: GHHAHCOBBIE 10X0AbI
2006 ron 2005 roa
HpoueHTHbIi goxoa 1871 1002
TTonoxkuTeapHas KypcoBas pazHULA 13 365 3479
15236 4 481
MNepesog opurnHana, NOAroTOBNEHHOTO Ha aHIMUHACKOM A3bIKe, 53

Asnaoerocs ouunanbHeIM ¥ uMelowero 6e3ycroBHbLI NpuopureT



3A0 «<MHTEP PAO EDC»

IpuMeuanns K KOHCOTHAHPOBAHHOIH (HHAHCOBOI OTYETHOCTH 32 rof, 3aKoHYHBIIHiics 31 nekabpa 2006

roaa
(B THIC. €BPO, ECIIH HE YKA3AHO HHOE)

ITpumeuanne 24: Hanor Ha npubsins

2006 roa 2005 roa
Texyiuii Hasor Ha npubbLIL (43 526) (26 584)
JloX0bl 10 OTJIOKEHHOMY HAIOTY Ha NpHOLLIEL 8§ 681 5198
(34 845) (21 386)

CraBka Hanora Ha npuObifib, NPUMEHsEMas MaTePHHCKOM koMmaHueH, coctasaset 24% (2004 roa: 24%). CtaBka
Hanora Ha npudbnb B PuHASHAKNY cocTaBiaseT 29% (2004 roa: 29%), B [pysun- 20% (2004 roa: 20%), s
Apmenun- 20% (2004 rox: 20%). Hanorosaa cuctema B [lpuanectpoBhe, Monnosa, rae pacnonoxeHa
Monnasckas ['PDC, npuobperennas ['pynnoit 8 2005 r., ocHOBaHa Ha CTaBKE HAJlOra ¢ BhIpYYKH B pasMepe 6,6%.

B COOTBETCTBHH C POCCHICKMM HANOTOBBIM 3aKOHOAATENLCTBOM OCBOOOKASHHE OT HANOTOOON0KEHUS NPHObLIN
OHMX oOuiecT8 [pynmbl Henmb3s MONYYHTh 3a CYeT YOBITKOB, MOHECEHHBIX APYTHMHM OBILIECTBAMMU.
COOTBETCTBEHHO HAlOrH MOTYT HAaUUCHATBCS [JAXEe NPH HaNUYMH YHCTBIX KOHCOJMAWPOBAHHBIX HAJIOTOBBIX
yObITKOB.

Caepka 4HcTOl NpUOLILIK 10 Hanora Ha NPHOLLIE LTS eneil (hMHAHCOBOM OTUETHOCTH C PACXOJAMH [10 HANOTY Ha
NpUGLLTL NpecTaBieHa HIKe:

2006 ron 2005 roa
[TpuGbIb 510 HATOTOOBA0KEHNS 111473 95014
Teoperudeckas cymMMa pacxoia o Halory Ha npHObLIs o
craske 24% (2005 roa: 24%) (26 754) (22 803)
Dddext npHMeHEHUS PasAHIHBIX HAJTOTOBBIX CTABOK (1352) 348
DddexT 0T HCNOB30BAHUS PA3IMUHON HATOroBOH Gaswl
(Mosnnasckas T'PDC) (2 876) (1 059)
H3MeHeHHe HEOTPAKEHHBIX OTIOXKEHHBIX HANIOTOBBIX AKTHBOB 5773 4 873
Hanorossiii ekt crareil. kKOTOpble HE YUWTHIBAIOTCH s
LieIeH HATIOr00ON0KEHHUS, HETTO:
(9 636) (2 745)
(34 845) (21 386)
Mepesoa opurnHana, NOAroTOBNEHHOTO Ha AHITTUIACKOM A3biKe, 54

ABNAIOUIErocs o(PUUMANLHEIM U UMEIOLLEero 6e3ycnoBHLINA npuopureT



3A0 «<MHTEP PAO E2C»

[TpuMeuanus K KOHCOJHAHPOBAHHOH GHHAHCOBOH OTYETHOCTH 3a rojl, 3aKoHuyHBIHiica 31 nexabpsa 2006

roxa
(B TBIC. €BPO, €CITH HE yKA3aHO HHOE)

ITpumeuanue 25: PnHaHCOBbIE HHCTPYMEHTHI M PUHAHCOBBIE PHCKH
QuHancossle pucku

ﬂeflTeJ’leOCTb prnnbl NOABEPXKEHA BIIMAHUK pas/IMUHBIX PHCKOB, BKIHOYasA H3MCHCHHC 0OMEHHBIX KYpCOB,
U3MEHEHUH NPOLEHTHbIX CTABOK H COGHP&GMOCTB HC6HTOpCKOﬁ 3a40JHKCHHOCTH. prnna H¢ HMECT TMOJHTHUKH
XEeHKUPOBaHHA (bHHaHCOBbIX PHCKOB.

Kpeoumneuit puck

(DHHAHCOBLIE AKTHBBI, MO KOTOpbIM Yy oO0wecTB [pynnbi BO3HWKAET NOTEHUMAbHBIH KpPEAHUTHBIR pHCK,
NpeacTasyieHbl B OCHOBHOM JeOHTOPCKOH 3a10/HKEHHOCTRIO MoKynartesieil u 3akazuukoB, banaHcoBas CTOUMOCTE
NeGUTOPCKOH 3a10/IKeHHOCTH MOKynaTes el M 3aKa3uyuKOB M Npoyas JAeGUTOPCKas 3a10/DKEHHOCTh 33 BbIMETOM
pesepsa nox odecueHeHue aebutopckoii 3agomkenHocTH ([Tpumedanue 12), feHeKHBIX CPEACTB, PasMELIEHHBIX B
Gankax (ITpumeuanue 1[4) M JCHEXHBIX CPEACTB, OrPaHUYMEHHBIX B ucnonb3osadHun (IIpumevanue 15)
APEACTAaBAAET COOOH MAaKCHMANBHYIO BEJIUUUHY, [OJBEPIKEHHYIO KPEAMTHBIM pHuckaMm. XOT# rnorauieHue
1eOHUTOPCKOH  3aJ0/KEHHOCTH  MOJBEPKEHO BAMSAHHIO IKOHOMHUYECKMX (aKTOPOB, PYKOBOACTBO [pyniibl
roflaraeT, 4to CYIIECTBEHHBIH PHCK MOTEPH, MPEBLIMIAIOLIMX CO3AHHBIA pe3epB N0 COMHUTENbHBIM AOJIraM,
OTCYTCTBYET.

HleHexHble cpeAcTBa pasMeLaloTcst B (PUHAHCOBBLIX MHCTHTYTAX, KOTOPblE HA MOMEHT OTKPBITHA CHETA HMEIOT
MMHHUMaTIbHBIH pUCK AedosiTa.

Puck usmenenun 0omennozo Kypca

OtaensHbie aouepHue obuwiecTsa W ['pynna B LenoM TMOJBEPXKEHbl PHCKY W3MEHEHH OOMEHHOro Kypca, B
OTHOUIEHHH 00A3aTENbCTB MO PEanH3alliy, 3aKyMKaM M 3aeMHBIM CPEACTBAM, KOTOPbIE BbIPAKEHb! B BaNIOTE,
OTJIMMHOH OT QYHKLUHMOHAIBHOH BalOTHl KOHKPETHOTO J0UepHero o01ecTsa Wild MaTepHHCKOH KOMITaHHH. Puck
H3MEHEHHA OOMEHHOrO Kypca cBsi3aH B OCHOBHOM ¢ josutapoM CLUA u eBpo. PyKOBOACTBO He XeIKHPYET PHCK
H3MEHEHHS 0OMEHHOr0 Kypca.

Puck usmenenus RPOUEHMHBIX CIMABOK

[Tpubbine W ONepaudoOHHble TOTOKH JEHEXKHLIX CPeAcTB ['pynmbel B OCHOBHOM HeE 3aBMCAT OT W3MEHEHHs
PBIHOYHBIX MPOLEHTHBIX CTABOK. ['pynna nojBepskeHa PUCKY M3MEHEHHS NPOLUECHTHOH CTABKH TOJNBKO B CBS3H C
M3MEHEHHEM PBIHOYHOH CTOMMOCTH TNPOLEHTHBIX AOATOCPOUHBIX KPEANTOB M 3aiiMoB. ['pynma He uMeer
CYILECTBEHHBIX AaKTHBOB, APHMHOCALMX MPOLCHTHBI A0X0.

Cnpasgeonuean cmoumocnb

CnpaBeﬂnnBas{ CTOHMMOCTbL  ONPEAESIAETCA 110 pPbLIHOMHBIM KOTHPOBKaAM Ha OTUCTHYK JAaty MM MyTEM
ANCKOHTHPOBAHUA CTOUMOCTH COOTBCTCTBYIOLIHX ACHEKHBLIX NOTOKOB MO PBIHOUHbLIM CTaBKaM, CYLISCTBYIOILIMM
A CXOXKHUX ('bl/lHaHCOBle HHCTPYMEHTOB. PyKOBO,ZlCTBO prnnm CHHUTAET, YTO CnpaBeiuBaA CTOHMOCTH
CbMHaHCOBle AKTHBOB H (bMHaHCOBle 003aTeNILCTB HE3HAYUTENILHO OTIHYAETCS OT MX TeKyLU,eﬁ CTOHMOCTH.

Mepesop opuruHana, NOAroTOBNEHHOrO Ha AHFTMIMACKOM A3biKe, 55
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3A0 «<MHTEP PAO EDC»
Mpumeuannst kK KoHCONMAHPOBAHHOH PHHAHCOBOH 0TYETHOCTH 3a rojl, 3aKoHuuBIuHuiica 31 gexadps 2006

roja
(B THIC. €BPO, €C/IH HE YKA3aHO HHOE)

[Ipumeuanue 26: OnepauHoHHas apeHaa

ApeHngle MJ1aTEeXH 1o onepauuonﬂoﬁ apeHae noajeKar Bbinjare CliCAYIIHAM 06p330M2

2006 ron 2005 roa
MeHee onHOro roga 1551 23259
OT ABYX A0 NATH JieT 3359 3 703
4910 26 962

B 2006 roay ['pynnma apenpoBana oducHble mnomeiieHus B Mockse, rmiomaan Hpuknunckoir T'PAC
(nonpazaenenus OAO «OpenbGyprasepro», kourpoaupyemoro PAO «EDC Poccunn) u OAO «KanunuHrpaackas
TOL-2».

B 0cHOBHOM nepBOHa4aibHBI CPOK apeHibl COCTaB/fgeT OT OJHOrO roja A0 MATH NeT C BO3MOXHOCTBIO
npoanenus apeHast mnowaneit Hpuknunackoii 'POC u OAO «Kanuunurpaackas TDLH-2». Poct apenasbix
nharexeil OTpaxaeT PbIHOUHBIE CTABKH.

B 2007 romy I'pynna He miaHMpyeT MpOAJIATH CPOK apenast rowanei Hpuxnunckoi 'PIC u OAO
«Kanuuunrpanckas TDOL-2».

B 2006 roay 23 733 Tbic. epo (2005 r.: 4 363 TbIc. €BPO), OTHOCALIMXCA K ONEPaLHOHHOM apeHae, OTPaXKeHbI B
oTHEeTE O NPUOHLIIAX H YObITKAX.

IMpumeuanne 27: foroBopHble 00s13aTe1bCTBA

Hnsecmuuuofmble odazamenscmsa

B cooTBercTBMM ¢ J0roBopamM, 3axmoveHHsIMM ['pynnoii u Ilpasutenscteom ['py3un, Ipynna wumeer
CnefyoLHe HHBECTHLHOHHbBIE 0043aTebCTBA, KOTOPbIE BBIPAXKEHBI B MIIH. Joajapos CLIA.

Ton HHBecTHLINY HA MOJepPHH3ALHIO,

MJH. foanapos CIHA
2007 55
2008 5.5

«HBECTHLIMM HA MOJEPHH3ALUION [PEACTABIAIT KaHTAIbHBIC BIOXKEHHUS, PACXO/bl WIIH WHBECTHLIHH MHOGOro
BHAA, OTHOCAWIMECS K PEKOHCTPYKLWH, MOACPHM3AUHM MHQPACTPYKTYpb, BKJIIOYAs, B 4aCTHOCTH,
PEKOHCTPYKLHIO, 3aMELIEHHE WIH TEXHHUYECKYIO MOJEPHH3ALMI0 TpaHchopMaTopos, kadenel, NHHUH nepeaay,
NPEAOXPAHKTENEH, TPAHCMOPTHBIX CPEACTB, O0OPYAOBAHHA AAS OOHApYXKEeHHd, JOKANU3alUWH M YCTpPaHeHHs
HEUCNPaBHOCTEH, peneiiHblX H aBTOMAaTHYECKHX MOACTAHLHM.

B cOoOTBETCTBUH C JOrOBOPOM O NpuBaTH3aliuKy akuHoHepst 3A0 «Monaasckas ['POCy», nons yuacrua Ipynnsi 8
KOTOpo# cocTasiifeT 51% u kotopas Obina npuobpereda B 2005 rogy, UMeeT ONpeae/ieHHbIE HHBECTHIIMOHHLIE
o0s3arenscTBa. BhinojiHeHHe MHBECTHLIMOHHBIX 00s3aTefbcTB B oTHOWEHMH 3A0 «Monagaeckas ['PACy,
3aBUCUT OT  OAOOpEHUs COOTBETCTBYIOLWUMM OpraHoM [lpuaHecTpoBest, Monaasus. HepBoHauanbHO
MHBECTHUHOHHbIe 00s3atenbcTBa [pynmnbl coctaBunu 80,4 man. gomnapos CLUA; rpaduK HHBECTHLHOHHBIX
MepOonpHUATHii OXBaTeIBAET NepHoa Ao 2010 roaa.

ITo cocrosnmio Ha 31 nexabpsa 2006 roaa ynosHoMoueHHbli opra [IpuaHectposba, Mongasus npuHsan Ha ceGs
HHBECTHLHOHHbIE 00A3aTenbCTBa B cyMmme 73,5 mnH. nonnapo CLUA, w3 kotopsix 50,2 man. goanapos CILIA
Oynyt wmHBectHpoBaHbl B 3A0 «Monnasckas 'POC» npu HeoGxomumMocTu B Xone 00bluHOH (HHAHCOBO-
XO3ACTBEHHOH feATenbHocTH. OcTaBLIaACAd 4acTh WHBECTMLMOHHBIX obs3aTennctB (7 MiH. nosnapos CIIIA)
NO/IEXKHT BhINOIHEHHIO K KoHLY 2010 roaa.

MNepeBog opuruHara, NoAroToBNEHHOrO Ha AHITTMIACKOM A3kiKe, 56
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3A0 «<MHTEP PAO EDC»

IMpumeuanus K KOHCOAMAUPOBAHHONH PHHAHCOBOH OTHETHOCTH 3a rog, 3aKoHunBmHiics 31 nexadpa 2006
roaa
(B TBIC. €BPO, €C/TH HE YKA3aHO HHOE)

Mpumeuanne 27: JloropopHble 06si3aTelibeTBA (IPOAOJIKEHHE)

B COOTBETCTBMM C MHBECTULMOHHBIM JOTOBOPOM Ha (hHHAHCHPOBAHHE CTPOUTENLCTBA BTOpOro 6iioka Cesepo-
3ananHoit TOLL maTepuHckas koMmanus o0sasyerca okasath Cesepo-3anaanoit TBL| ¢uHAHCOBYIO MOMOILL B
¢opme npamoro 3aiiMa B anpec Cesepo-3ananqoit TOLL uaun rapanTHii no moGbIM 3aeMHbIM cpeactsam Cesepo-
3anagHoii TOLL. CymMma o0d3aTesibcTBa MaTEPHHCKOH KOMMaHHH, OTHOCAUIEroCs K (PMHAHCOBOH MOMOILM, He
Ao/mxHa npesbiwath 24,3 MaH. eppo. B 2006 rogy maTtepuHckas xoMnaHus okasaia nomoulk Cesepo-3anaaHoit
T3U B npueneveHyy kpeauTa 115 GHHAHCHPOBAHHA 3aBepilieHHs CTPOUTENbCTBA BTOPOro Gioka cranuuu. Ha 31
Aekabps 2006 roma cTpoMTenbcTBO BTOporo OJoka ObL10 3aBeplieHO, ¥ BTOpoil ONOK GbUl BBEJEH B
aKciyaTaunio. Takum o0pasoM, no coctosHuio Ha 31 nekaGps 2006 roga o0s3arenbCTBa MAaTepUHCKOMN
KOMIAHHH NO (PMHAHCHPOBAHMIO CTpoMTenbeTBa BTOporo Onoka Cesepo-3anagnod TOL] 6biiM BHINONHEHH! B
MONHOM 00beMme.

Mpumeuanne 28: YcnosHble 06s13aTesibeTBa

(a) HoauTHueckan o6cTaHOBKA

X034iCTREHHAsA AeATENBHOCTL W 10X04pl [pynnel NpoAonKaloT BpeMst OT BPEMEHH W B PA3IHYHON CTenmeHy
NI0ABEPraThCs BIMAHHMIO TOJIMTHYECKUX, NPaBOBbIX, QHHAHCOBLIX M AJMUHHUCTPATHBHBLIX H3MEHEHUIl, BKJIOYas
M3MeHeHHs TpeGOBaHUH Mo oxpaHe OKpyxatouwel cpenbl, npoucxoaswux B Poccuiickoit ®enepauuu, I'pysun,
Apmenun, Monnaenu (Ipuanecrposse) u Kazaxcrane.

(a)Cmpaxosanue.

Poitok cTpaxoBeix yciayr B Poccuiickodi ®@enepauny 1 CHI HaxomuTest Ha CTaiMM CTAHOBNEHUA, U MHOTHE
(OpMBI CTPaxoBaHMsA, PacNpOCTPaHEHHbIE B APYTUX CTPaHaX MHpa NOKa elie He AOCTyMHbl. [pynna He UMeeT
[IOJIHOrO  CTPAXOBOIO TOKPHITUA MPOMBIILIEHHBIX 30aHHIE M COOPYXEHWH, BPEMEHHOrO MpeKpPalleHHA
NPOM3BOACTBEHHOH [EATENLHOCTH HAM 0043aTeNbCTB TpeThell CTOPOHBI B OTHOLIEHWM HMYIIECTBA WM
3arpA3HEHMS OKPYXAOWEH cpelbl B pe3ynbTaTe NOBPEKACHUS UMYyllecTBa [pynnbl uiH aBapui, CBA3AHHBIX C
AestenbHocTeio [pynnel.  Jlo Tex nop, noka [pynna He MOMYHHT COOTBETCTBYIOIME CTPAXOBbiE MONKCHI,
CYIIECTBYET PHCK TOrO, YTO MOTEPA MM MOBPEXKASHHE HEKOTOPHIX AKTUBOB MOTYT OKa3aTh CYLIECTBEHHOE
HEraTUBHOE BO3AEHCTBHE HA (PUHAHCOBO-XO3ANCTBEHHYIO AeSTeNbHOCTs [pynnbl 1 ee (UHAHCOBOE MOJIOKEHHE.

(6) Cyoednste pazbupamenscmea.

[TpeanpuaTus ['pynmnel BLICTYNAOT OJHOH U3 CTOPOH B psilie CyAeOHBIX pa3bupaTensCTs, BOIHUKAIOWIMX B XO/1e
00OBIMHON X03AHCTBEHHON feATeNbHOCTH. [To MHEHHIO pyKOBOACTBA [pyNiibl, CPEH CYIECTBYIOUIHX B
HAcTOAIIEe BPEMA MPETEH3UI HITM HCKOB K ['pyTine 1 BIHECEHHBIX N0 HUM OKOHYATENIbHBIX PELIEHUI HET TaKUX,
KOTOPbIE MOIIIM Gbl 0Ka3aTh CYLLECTBEHHOE HEraTHBHOE BAMSHHE HA QMHAHCOBOE NOJIOKeHUe [ pynnbl.

2006 rog 2005 roa
ITpeTensnu nokynarenei 1329 3250

B oTHowleHun npeTeHsui noKynmarens pPyKOBOACTBO ['pyrmel CYMTAET, uTO CYLIECTBYET BO3MOXKHOCTh
BO3HHKHOBEHHMSA 33A0KEHHOCTH 10 3TUM MPETEH3UAM; pe3epB MOJA 3Ty 3aI0KEHHOCTb HE CO3AaBajicid B
KOHCOJTMAHPOBAHHON (PHHAHCOBON OTYETHOCTH.

MepeBog opuruHana, NOAFOTOBIEHHOrO Ha AHIMMIICKOM A3bIKe, 57
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3A0 «<MHTEP PAO EDC»

IMpuMeuanns K KOHCOTHAUPOBAHHOH PHHAHCOBOI OTHETHOCTH 32 roj, 32aKoHuHBLIHIics 31 gexabpsa 2006

roga
(B ThIC. €BPO, ECIIH HE YKA3AHO HHOE)

[Tpumeuanue 28: YcnoBHble 00s3aTe1LETBA (ITPOAOTIKEHHE)
Ycnosnsie o6a3amenscmea no nanozam

Hanorosas cucrema B Poccun u crpanax CHIT siBiisercst OTHOCUTENLHO HOBOM M XapakTepu3yercs HacThbIMH
U3MEHEHUAMH 3aKOHOAATENbCTRA, OPHUHANBHbIX 3aABNEHHH H CyAe6HbIX PEIIEHUH, KOTOPBIE 3aYACTYIO ABJIAKOTCS
HEACHBIMH, MPOTUBOPEUMBLIMH H IOMYCKAIOT DPA3/IMUHble TONKOBAHWA PasfiUUHBIMH HAJIOTOBLIMK OpTaHaMm.
Hanorn nossepraioTcs nepecMoTpy H aHAIU3Y CO CTOPOHbI HANOTOBBIX OPTaHOB, B PE3yAbTATE YE€TO MOIYT GbITh
JIOHAYHNCTIEHbl 3HAYHTENbHBIE CYMMbl HANoOroB, wWTpadoB W neHed. Hanorosele npoBepkd MOTYT OXBATHLIBATL
TPY  KaJleHOAPHBIX TOJA JAEATENbHOCTH, HEMOCPEACTBEHHO MpeIIlecTBOBABIUNE oAy mnpoBepkd. [lpu
onpene/eHHbIX YCIOBHAX NPOBEPKE MOTYT ObITh MOABEPrHYTHl U Gojiee paHHue nepuoibi. Henasuue cobbitus,
npousoureaide 8 Poccuiickoe Pepepalny, ykasblBalOT Ha TO, YTO HAJIOTOBbie OPraHbl MOTYT 3aHATh Oosee
HKECTKYIO MO3ULMIO TIPH WHTEPNPETALUH 3aKOHOAATENbCTRBA U MPOBEPKE HAJIOTOBLIX PACUETOB.

Briweykasannple (akTopel MOrYT MPUBECTH K HANOTOBLIM pHCkaM B Poccuu u apyrux crpanax CHT, kotopble
ABNAKOTCA G0siee CyWIECTBEHHBIMU, YEM B JIPYTHX CTpaHax. PyKOBOACTBO CYMTAET, UTO pPe3epB NOA HANOroBbiE
00s3aTeNbCTBA  ABNASTCA JOCTATOYHBIM, HCXOAA #3 CBOEHW UHTEPNIPETAUMH NPUMEHHMOIO HAJOrOBOTO
3aKOHONATENBCTBA,  OQUUMANBHBIX  3asABNeHMA M cymeOHBIX  pelwendd. OnHako  WHTEpNpeTaLuu
COOTBETCTBYIOUIMMH OpraHaMu MOTYT OT/IHYATbCA APYF OT APYra H eclii COOTBETCTBYIOWHE OPraHbl CMOIYT
OTCTOATH CBOK MHTEPIIPETALMIO, BIHAHHE JTOro (PaKTOpPa Ha KOHCOMHAMPOBAHHYIO (HMHAHCOBYIO OTUETHOCTh
MOJKET OKa3aTh CYLIECTBEHHbIM.

Houephue 0011ECTBA, PACTIONOXKEHHBIE B CTPAHAX, B KOTOPBIX MpeanpusaTus [pynnsl BeayT CBOIO (pUHAHCOBO-
XO3AHCTBEHHYHO JIEATENLHOCTD, OCYLIECTBIISIOT PA3IUYHbIE OMEpallii ¢ MPOYUMH CBS3AHHBIMU CTOPOHAMH, Tie
ueHooOpazoBaHie  onpejenseTcs NpaBWIaMU  APYrUX KOMMaHuil B  crpyktype [pynmbl.  [ToauTnka
LeHOO0Pa3OBaHMS MOMKET NPUBECTH ¢ BO3HUKHOBEHUIO PUCKOB B 0071acTH TpaHC(hepHOro ueHoobpaszosanus. Ilo
MHEHHIO pykOBOACTBA ['pynna B OCHOBHOM cOOMNIONAET HANOrOBOE 3aKOHOAATENILCTBO CTPAH, B KOTOPBIX
OCYLIECTBIIAIOT CBOK AEATENBHOCTL KoMnaHuu ['pynmbl. Tem He MeHee, COOTBETCTBYIOIHE OPraHbl MOTYT 3aHATh
pasjiMyHYI0 MO3ULMIO B OTHOMICHHM MHTEPNPETAUUH WIH PELUeHHs CYyAa MOTYT GbIThb HE B MOJIL3Y MO3ULIUH,
npunatolt 'pynnoii, u 3¢bext ot 3TuxX GaKTOPOB MOKET ObITh CYIIECTBEHHBIM.

B 2005 rony I'pynna ocyuiectBuna onepaunu ¢ akimsamu Momaasckoit ['PDC, kak ykazano B [Ipumeyanun 6.
PyKoBOACTBO cuuTaer, 4T0 OCBOOOXK/AEHHE OT YNAaThl HAJIOrA COOTBETCTBYET HANOTOBOMY 3aKOHOIATENBCTBY
IOPHCAHKLMH, B KOTOPHIX Jo4yepHue obLectsa ['pynmbl BeAyT CBOO AEATENLHOCTD.

I'pynna BkNrOYAET PAA KOMMAHMH, PACOJOKEHHBIX B PANE HANOTOBLIX OpHcauKkiMi Esponel 1 CHI'. Ha atn
KOMNAHHH PAaCHPOCTPAHAIOTCA PA3/IMUHbIE HAJIOTOBbIE PEXHMBI 1 YUUTHIBAA XapakTep Tekywleil u npoulesinesi
TOPrOBOH U MHBECTHLIHOHHOH NEATENLHOCTH 3THUX KOMIMAHHH, HM HEOOXOAHMO YUUTBIBATL PA3/IHYHBIE ACTIEKTHI
HAJIOFOBOTO 3aKOHOJATENbLCTBA, TPAKTOBKA KOTOPBIX MOKET ObITh Pa3sAMUHOMN, Y4TO MPUBOAHT K HEOOXOAMMOCTH
npuMeneHHs mpodecchoHaNbHbIX CyxkaeHuil. [o oueHkam [pyrnnbl BepOSTHBIE MPETEH3HH B OTHOLUEHHUH
OTKPBITHIX HATOTOBBIX MO3ULMH MOryT coctaBuTh 30 737 Thic. epo (Ha 31 gexabps 2005 roaa: 28 693 Teic.
€BPO), €C/IM HANOroBbie MO3UUMM OyayT onporectToBadHsl. Kpome Toro, ['pynna Bbigsuna pAf HaJOroBbIX
BOMPOCOB, TPEOYIOWIMX OLEHOK B OTHOLIEHHH CYMM BO3MOXKHBLIX HAlOrOBbIX NpeTeHsuid. [To ouexkam [pynmsi
MOTEHUMANbHBIE 00A3aTENLCTBA, OTHOCALIHECS K TAKMM JOMONHUTENIbHBIM NPETEH3HAM, MOTYT COCTaBHTL 9 166
Thic. €8po (31 aexabpa 2005 roaa: 9 659 Teic. eBpo).

(8) Oxpyncarowan cpeda

[peanpustua [pynmel 4 APeANPHATHSA, NPEEMHHKOM KOTOPbIX OHA ABASETCS, OCYLIECTBIAAH JEATENLHOCTb B
obnacTu aexTpodHepreTikn B Poccufickoii ®enepaunn. Apmennn. Kasaxcrane 1 Monjasuu B TedeHHe MHOTHX
net. B HacTosiuee BpeMs B ITHX CTpaHax YXKeCTOUAETCAd MPUPOJOOXPAHHOE 3AKOHOMATENLCTBO M MO3ZMLMA
roCyaapCTBEHHbIX OPraHoB DTHX CTPaH OTHOCHTENbHO ofecrieueHus ero coOmoAeHUs MOCTOAHHO MEHSETCS.
['pynna npoBOAMT NEpHOAMYECKYIO MEPEOHEHKY CBOMX OOf3aTENILCTE M0 OXPaHe OKPYXalouleH cpeasl B
COOTBETCTBMH C 3aKOHONATENLCTBOM 00 OXpaHe OKpYkKatouwe cpe/ibi.

[loTeHuuanshbie  00g3aTenbCTBA  MOTYT  BO3HUKHYTh B pe3ynbTaTe  M3MEHEHHil  CyIeCTBYIOLIETO
3aKOHO/IATENbCTBA W PErY/NMPOBAHMA TPaXIAHCKHX CMOPOB, HX HEBOIMOKHO OLUEHHUTh, HO OHH MOTYT 0Ka3aThCs
CyulecTBeHHbIMU, C yUeTOM CHTYALHH, CIOKHUBIIEHCA B OTHOILEHWUH BbINOJHEHUA ACHCTBYIOMIMX HOPMATHBHBIX
AKTOB, PYKOBOACTBO ['pYNnbi M0AraeT, 4To CyUIECTBEHHBIX 00A3aTeNIbLCTB B CBA3M € 3arPA3HEHHEM OKpYKaloLIeii
Cpe/ibl, TOMHMO TEX, YTO OTPAKEHBL B NPUIAraeMOM KOHCONUIHPOBAHHOM OyXranrepckom GanaHce, He MMeeTcH.

NepeBon opuruHana, NOAroTOBNEHHOTO HAa AHITIMMCKOM A3biKe, 58
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3A0 «MHTEP PAO E3C»

[IpuMeyanus K KOHCOINAHPOBAHHOI PHHAHCOBOH OTUETHOCTH 3a roa, 3aKoHuHBmiHiics 3T nexalpn 2006

roaa
(B TBIC. €BPO, €CH HE YKa3aHO HHOS)

Ipumeuanue 28: YcnoBHbie 06s3aTeibCTBA (POJOIKEHHE)

(r) [IpaBa coGCcTBEHHOCTH HA JIHHUH Nepeaay

B wHacrosmee Bpema B [py3uM OTCYTCTBYeT NpHMeEpbi CYAONPOM3BOACTBA B OOGNACTH NPHMEHEHHS
3aKOHO/ATE/IBHBIX HOPM B OTHOLUEHHH MPaB COOCTBEHHOCTH Ha OOBEKTH JAMHHH NeEpefad EKTPOIHEPruH,
HarpuMep, B OTHOILCHHH 3eMEJbHBIX Y4aCTKOB, HAA KOTOPBIMU pacrojlokeHo o0OpyaoBaHHe IS mepeiadu
JIEKTPOIHEPrHU OHOro M3 npeanpuarnii [pynnst (AO «Tenacu»). B ciyyae yTOUHEHHS 3aKOHOAATENLHbIX
HOpM B OynylleM CYLIECTBYET BEpOSTHOCTE Toro, yto AO «Tenacu» momkHo GyameT npuobpectu mnpasa
COOCTBEHHOCTH Ha OMPEIENEeHHbIE 3eMeIbHbIE YUaCTKH WM MNATHTh apeHHble TUIATEXH TPETHHM CTOPOHAM 3a
UCMONIBb30BAHHE JTHX 3eMeNbHbIX yuacTkoB. Ha pgary yTBepxkaeHus Hacrosuied ¢UHAHCOBOM OTYETHOCTH
PYKOBOACTBO CUHTAET, YTO BEPOATHOCTSL BO3HUKHOBEHHS JOMOJHUTEIBLHBIX PACXOI0B, KOTOPHIE MOXKET IOHECTH
AO «Tenacu», OTCYTCTBYET H COOTBETCTBEHHO, Pe3epB MO/ MNOTEHUHAIbHLIE 0043aTeNLCTBA HE CO3/ABANCH B
HacTosILEH PHHAHCOBOH OTUETHOCTH.

[Tpumeuanne 29: Onepaliu co CBA3AHHBIMH CTOPOHAMH

(a) Mamepunckas KOMRAHUA U 83QUMOOMHOUIEHUSA KOHIMPOJIA

PAO «E3C Poccur» npunananexutr 60% OObIKHOBEHHBIX aKLUMH MaTEPHHCKOH KoMnaHuu. IIpaBHTENbLCTBO
Poccuiickolt ®enepaumn ABISETCH CTOPOHOH, OCYILECTBIMIOINEH MOJHbIA KOHTPONb Hal AEATENBHOCTHIO
MAaTePHHCKOH KOMNaHUM.

B TedeHne ropa, zakonuuiwerocs 31 nexabps 2006 roma, PAO «EDC Poccun» Hauucnuno ['pynne
KOMMCCHOHHOE BO3HarpaxaeHne B cymme 33 150 Teic. eBpo (3a roa, 3akoHuHBLUHIiCA 31 nekabps 2005 roaa: 29
681 Thic. espo). ITo cocTosumio Ha 31 aexabps 2006 roaa u 31 nexabps 2005 roja kpeaAUTOPCKas 3a10KEHHOCTh
coctaBuna 13 133 1uic. eBpo ¥ 29 651 Thic. €BPO COOTBETCTREHHO.

Onepayuu ¢ pykogoOCmeoMm u DAUKUMYU YIeHAMU UX CeMeill

B Teuenue oTYETHOro roga ObIM OCYILECTBAEHH CNEAYIOLIME BbIMIAThl uieHaM [Ipasienus npeanpuaruii
I'pynnbl, BKIIOUas 3apaboTHYIO ATy, ApeMHH U pacxoasl ¢ dhouaa onars Tpyaa ([Ipumeuanne 22):

2006 roa 2005 roa
3apaboTHas n1aTa W npeMuM 4403 1 530

(6) Onepayuu c 3aeucuMbIMU OOUECMEAMU U COEMECIHO KOHMPOIUPYEMbIMU RPEONPUAMUAMU
OAO «Cranuns Dxubactyskas [PIC-2» sBnsercst COBMECTHO KOHTPOJHPYEMBIM MPEATTPUATHEM.

OAO «Cesepo-3anaanas TOL» sapasieTcst 3aBHCUMBIM OGILECTBOM.

MepeBog OpPUruHana, NOAroToBNEeHHOro Ha aHrMWCKOM si3blke, 59
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3A0 «MHTEP PAO EDC»

[IpumMevaHns K KOHCONMANPOBAHHOI PUHAHCOBOI OTHYETHOCTH 32 roj, 3aKoHYHBWHiica 31 nexadps 2006

rojga
(B THIC. CBPO, €CIIM HE YKA3AHO HHOE)

IIpumeuanne 29: OnepaunH ¢ CBA3AHHBLIMH CTOPOHAMH (NPOA0JIKEHHE)

Onepauny  [pynnel ¢ 3aBACHMBIMH  ODLIECTBAMHK

NpeacTaBICHbl HHXKE B Tabnuue.

Boipyuka
Bripyuka OT MPOJAXKH MEKTPOIHEPIHH:
3aBUcuUMoOe 0GIECTBO

3akynku

ITpnoOpeTeHHe 1eKTpO3HEPTHK:
COBMECTHO-KOHTPOJUPYEMOE NpearnpHATHE
3aBHcHMOE 001IeCTBO

JeOHTOpCKAN 3a101KEHHOCTE
COBMECTHO-KOHTPOJIMpYEMOe ApeaNpUATHE
3aBucHMOe 06LIECTBO

Kpeautopckan 3a10.1KeHHOCTD
COBMECTHO-KOHTPOJIHpYEMOE NpeanpHsaTHeE
3aBUCHMOE 00LIECTBO

COBMECCTHO

KOHTPOJIMPYEMBIMH  PEANPHATHSAMHA
3aron,
3a roa, 32AKOHYHBWIHiiCA
3akoHuuBmuiica 31 31 nexabps 2005
Aexabpsa 2006 roga roaa
322 15 565
322 15 565
3a roa,
3aroga, 3AKOHYHBIIHECA
3aKOHuYHBLHHICA 31 31 aexabpsa 2005
aexkadpst 2006 rona roaa
11629 5836
11987 -
23616 5 836

31 nexadps 2006
roaa

31 nexabps 2005
roaa

317
1

318

31 nexatps 2006

31 nexadpsa 2005

roaa roaa
792 -
1 426 5 881
2218 5 881

Bce octaTku 3a10MKEHHOCTH 1O ofepauusaM Co CBA3AHHbIMH CTOPOHAMH JOJKHBI HOrallarbest A€HEKHbIMU

CTOPOHaMH B TEHYCHUEC HICCTH MECALIEB C 1aThl 6yxramepcx<oro Gananca. Bece octarku ssasiores

HeobecreeHHbIMU,

MNepeBon opurvuHana, NOATOTOBNEHHOIO Ha AHIMUIACKOM A3biKe,
ABNsIOWerocs ouuMansHbIM 1 UMeloLero 6e3ycroBHbIA PMopuTeT
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3A0 «MHTEP PAO EDC»

ITpuMeyaHusa K KOHCOIMAHPOBAHHOH (PHHAHCOBOI OTYETHOCTH 3a roj, 3aKkoHuusmiica 31 aexaGps 2006

roxa
(B THIC. €BPO, €CIH HE YKA3aHO HHOEC)

IMpumeuanne 29: OnepauuH co cCBA3aHHLIMH CTOPOHAMH (NPOJOJIKEHHE)

(B) Onepauuu ¢ foyepHuMH obwecTBamu PAO «EDC»

Beipyuka

Bripyyka OT NpOJaKH 3MEKTPOIHEPIHU:
[Tpouas Beipyuka

3aiimbl noJiyyeHHble
OAO «OI'K-1»

OAO «Hpuknunckas [POC»

3akynku

IpuobpeTeHue 3eKTpOIHEPruM
AOOHeHTCKas nnarta

[Tpoune 3akynku

Jebutopckas 3a10/1:KeHHOCTD
3a/l0JKEHHOCTD MOKYNaTeNed v 3aKa3uHKOB

ABaHCBI BblJaHHbIE
Hpouas nebuTOpcKas 3a40/1KEHHOCTE

ernnropcxan 3aA0/IKEHHOCTL

3a40KEHHOCTh nepen nocTaBUiMKaMmu U noApAAYHKaMH

[TpuoGpeTeHHe MeKTpOIHEPTHM
AGoHeHTCKag faTa
[Tpouas kpeauTOpCKas 3aA0KEHHOCTh

3aiiMbl K noratmeHuo
OAO «OrkK-1»

3a ron, 3a roa,
3AKOHYMBIIHICH 3AKOHUHMBIIHIICA
31 gekadpsn 2006 31 nexadpsa 2005
roga roaa
96 827 94 729
724 825
97 551 95 554
3a roa, 3a roa,
3AKOHYMBIUMHCA 3aKOHUYHBLUHICA
31 nexa6psa 2006 31 pexabps 2005
roja roaa
1743 -
522 -
2265 -
3a roa, 3a roa,
3aKOHYMBINUCH 3AKOHYHB K CA
31 pexa6ps 2006 31 nexabpn 2005
roaa roaa
188 024 182 462
44 939 32308
47 140 11767
280 103 226 537

31 gexadpsn 2006

31 gexabpn 2005

roaa roaa
17 344 15 864

2 689 -

159 1286

20 192 17 150

31 aexa6ps 2006

31 nexa6pna 2005

roaa roaa
13 133 29651
24 847 3748
1915 138
39 895 33 537
31 gexabps 2006 31 aexadpsa 2005
roaa roaa
61 -
6l

MNepeBoa opuriHana, NOAroTOBNEHHOTO HA AHIMUACKOM HA3bIKe,
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3A0 «(MHTEP PAO E9C»

lMpumeuaHus K KOHCONHANPOBAHHOIN GPHHAHCOBOI OTYETHOCTH 3a roj, 3aKonyuBLIMiics 31 xexabps 2006
roaa
(B ThIC. €BPO, ECITH HE YKA3aHO HHOE)

lpumeyanue 29: Onepanum co cBA3AHHBIMH CTOPOHAMH (IPOAOJIKEHHE)

Llensr Ha snekTpHuecTBO M abOHEeHTCKas niaTa OCHOBaHbI Ha Taph(ax, yTeepkaeHHbIX DenepanbHOl ciy K60
no Tapudam («PCT») u pernonanbHbIMu ciryxGamu 1o Tapudam («PCT»).

Bce ocraTkM 3af0/KEHHOCTH MO OMEPALMIM CO CBA3AHHBIMH CTOPOHAMH JOMKHBLI NOTAlIAThCAd AEHEXHBIMH
CTOPOHAMM B TeYeHHe IIECTH MeCalUeB ¢ Jaarbl Oyxrantepckoro Oananca. Bce octaTku  sBASOTCA
HeobecneyeHHbIMH.

(r) Onepauuny ¢ NpeANPHATHAMH, KOHTPOJHPYEMbIE FOCYapCTBOM

DI'VIT «PocaHeproaToM» OKa3biBaeT CyLIECTBEHHOE BHAHME HA AeATeNbHOCTL Komnawmuu. [IpaBuTenbcTBO
Poccuiickoil denepaunu ABNAETCA OCHOBHBIM akLHOHepoM DIYIT «PocIHeproatom» ¥ MMeeT KOHTPOAbHbIH
naket akuui B pasmepe 100% s OI'VII «Pocaneproaromy (I[Mpumeuanue 1),

B tedyenue oTueTHbIX nepHonoB, 3akoHumBinxcA 31 gekabps 2006 roma u 31 aekabps 2005 roma [pynna
nokynana anextposHepruio y ®I'VIL «Pocsneproatom» B cymme 41 907 Twic. epo u 36 021 Thic. eBpo
cooTBeTcTBEHHO. KpeauTopekas 3amomkeHHocTb Ha 31 aekabps 2006 roga u 31 aexabpa 2005 roga cocrauna 0
ThbIC. €BPO U 2 243 THIC. €BPO COOTBETCTBEHHO.

['pynna ocyiecTsisna cielyrouie OCHOBHbIE ONEPalni ¢ OPeANPUATHAMH, KOHTPOIUPYEMBIMH FOCY1apPCTBOM,
U uMeNa cheaylowde OCTaTku Mo OnepauusaM no COcToAHHMI Ha 31 nekabps 2006 w 2005 rr. W 3a rojsl,
3aKOHYMBLUHECS HA YKa3aHHble AaThl:

Pacxonnbi

Texywni Hanor Ha npubLLIL
Ennuelii counanbHblif Hajtor
ITpouue Hanoru

HpoueHTs! k ynnate

3aiimMbl noJiyueHHbIe
Co6epbank (Poccuiickas
Denepalius)
BHewtoproank

JeGHTopcKas 3a10/1KEHHOCTE
HJC k Bo3MelueHHIO

Texywuii Hanor Ha npusLLIL
ITpoune HaOrH K BO3MELUEHUIO
[Tpouas neburopckas
33J0JKEHHOCTD MIPEANPUATHI,
KOHTPOJHPYEMbIX IOCY1apCTBOM

3a roa, 3akoH4YUBIIHIICH
31 nexadps 2006 roga

3a roa, 3aKon4uBWIHiicH
31 nexabpa 2005 roaa

30984 21788
1067 709
2 409 1 896
1 886 1523
3a roa, 3aKoH4HBIIHIiCA 3a roa, 3aKoHuYHBLIMTICS
31 nexadpsa 2006 roaa 31 nexadps 2005 roaa
7 326 -
- 4 780
7 326 4 780
31 xexaépn 2006 roaa 31 nexadps 2005 roaa
5204 11522
5547 -
2227 28
24 977 47 134
37 955 58 684
MepeBog opuruHana, NOAroTOBMEHHOIO HA AHIMUACKOM S3bIKe, 62
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3A0 «<MHTEP PAO EDOC»

[Tpumeyanus K KOHCOTHANPOBAHHO (PUHAHCOBOH OTYETHOCTH 32 o], 3aKOHUYUBIUHIica 31 Aexabps 2006

rojga
(B TBIC. €BPO, €CIIH HE YKA3aHO HHOE)

Mpumevanue 29: Onepaunu co CBA3AHHBIMH CTOPOHAMHU (NPOAOIKEHHE)

KpeanTopckas 3a101:KeHHOCT D

Hanor na 106aBneHHYI0 CTOUMOCTE K yruiate
3a0/KEHHOCTD 110 HAOTY Ha NpUGbLIb
KpeanTopckas 3a10/KEHHOCTS MO IPOYHM HAJIOraM

3aiimMbl K MoraieHut o
CGep0anik (Poccuiickas denepauns)

BHewrroproank

31 nexabps 2006

31 nexadpsa 2005

roaa roga
5884 4 888
- 1 096
28 13
5912 5997
31 aexabpsa 2006 31 nexadpsn 2005
roaa roaa
7220 43 999
- 54 777
7220 98 776

Kpeaur, npenocrapnennsiii COepbaHKoM, BhIpaXeH B POCCHIHCKUX PyGNAX, NMPOLEHTHAs CTaBKa No KpeauTy
cocrapiiaet 8%. Kpeaut nomnexxur noraweHnio B 2008 roay. Kpeaur obecrieuen npaBamMu COGCTBEHHOCTH MO

KOHTpaKTaMm Ha MOCTaBKY 1eKkTposHepruu ([Ipumeuatine 18).

[IpouenTHas cTaBka Mo Kpeauty, NpeoCTaBAeHHOMY BHewTop6aHkoM M BhipaXXeHHOMY B jaosnapax CILUA,
cocTasigeT 6,5% ronosbix. Kpeant 611 noaHocTIo noraiuex 8 2006 roay.

Hanoru Hauucnsiores # YIUIAYHBAIOTCA B COOTBETCTBUHU C pOCCMﬁCKHM 3aKOHOJATC/IBCTBOM.

Mpumeyanne 30: MpeanpHATHSA, AKTHBBE B KOTOPBIX HAXOXHTCH B J0BEPHTEILHOM YIpaBJeHHH

[TpeanpusTis, akTUBBI KOTOPBIX HAXOAATCS B IOBEPHTENHLHOM YIIPABICHUH, BKIIOUAIOT TUAPODNEKTPOCTAHIHH
AO Xpamecn-1 1 AO Xpamecu-II B I'pysuu u 3AO «ApMAHCKas aTOMHas MEKTPOCTAHLIUAY. DTH npeanpHATHA
HE BKJIIOUAKOTCA B KOHCOMMIALINIO 1A Lienelt HacToALlel (UHAHCOBOH OTYETHOCTH.

Huwxe B Tabauue ApEACTABICHBI ONepaunu prnnu C TpCANPHATHAMH, AKTHBbl KOTOPBIX HAXOIATCS B

AOBEPHUTENLHOM YIPABACHHUH.

Bbipyuka 0T poJaku 3eKTPOIHEPTUH

IToKyIKa TeKTPOIHEPTHH

HebuTopckas 3a/10/HKEHHOCT

Kpeauropckas 3a10mxeHHOCTS
3aiimbl, nonydeHuble o AO Xpamecn |

3aiimbl, BblaaHHbIe AO XpamecH |

3a roa, 3aKoH4HBIIHITCS
31 nexa6pn 2006 roaa

3a roa, sakonuuBILHiics
31 pexaGpa 2005 roaa

1542
32118

2322
7317

3a roa, 3aKoHUHBWIKHITCR
31 nexabps 2006 roga

3a roa, 3aKoHuYUBIIHIICA
31 aexa6ps 2005 roaa

4 145
7817

2279
3036

4 645
9851

[TpouentHas cTaBka no 3aiimy, noayuensomy ot AO Xpamech I, cocrapiser 12% ronobix. 3aeM NOMLUTEKUT

noraieHuto sinsaps 2008 rony.

[lpouentHas craeka no 3aiimy, BbizaHHoMy AO Xpamecu I, cocraBnsieT 12% rosoBbix. 3aeM MOMTEKHT

noraweHnio 8 auBape 2009 roaa.

Mepesoa opuruHana, NOAroTOBNEHHOTO HA AHITIMIACKOM S3biKe,
ABNAIOWErocA 0huLManLHLIM W MMetolLero 6e3ycnoBHbLIi npuopuTeT
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3A0 «<MHTEP PAO ED3C»

TIpuMeyaHHst K KOHCOHAHPOBAHHOIH (GUHAHCOBON 0TYETHOCTH 32 roj, 3aKOHUKBLIHIics 31 nexabpa 2006

roaa
(B TBIC. €BPO, €CNH HE YKA3aHO HHOE)

[Tpumeuyanne 31: OcHoBHbIe noUepHUE 0GILECTRA

Huxe B Tabnuue NpeACTaBiCHbl OCHOBHbIC OUYEpHHE 06meCTBa, BKJIIOUYEHHBIE B KOHCOJMAAUMIO AN UeNeH

HacTosALeHl (HHAHCOBOH OTYETHOCTH:

2006 2005
Hdonn B ycraHoM {04151 B ycTaBHOM
KanuTaje/10as KanuTtaJjie/nonas
roJoCcylomHmx roJ10CyI0HX
Ctpana perdcrpauun AKLHI AKIHi
Pacnpeagenurensunie v
cOBITOBBIE KOMNAHHH
RAO Nordic Oy* OUHASHIHA 100% 100%
AQ «Tenacu» I'py3us 75% 75%
AO «DnekTpuyeckue cetH ApMEHHH»  ApMeHud 67% 67%
I'enepupylouine KoMmnaHum
Mrtkeapu Jlto. I'py3us 100% 100%
JSCIEC ApMeHus 90% 90%
AO «Monpasckas [PDC» Pecnybnuka Mongosa, 51% 51%
[TpunHecTpoBbe
XonauHroBble KOMIAHUH
InterEnergo BV Huaepnanapt 67% 67%
Silk Road Holdings BV Hunepnauast 100% 100%
Gardbani Holdings BV Hupepnanasl 100% 100%
ES Georgia Holdings BV Hunepnanawt 100% 100%
Saint Guidon Invest N.V. benbrus 100% 100%
CepBHCHBIE KOMIIAHHU
JSC “RAO UES International Balkans”  Poccuiickas ®enepauns 82% 82%
Technoelectrika S.R.L. Pecny6nuka Mosgosa 90% 88%
TGR Energji Typuus 70% 70%
AO Hntep PAO EDC- Vkpauna Vkpauna 90% 90%
DHeprocneucepBUcobCnyKHBaHHE PecnyOnuka Mosnosa, 60% 60%
ITpyanecTposbe
Hutep PAO Lientpanbuas Asus Kazaxcran 100% -

* RAO Nordic Oy — X01/1MHroBas KOMNaHus.

Ipumeyanne 32: CoGbITHA OC/IE OTUETHOI AATBI

B anpene 2007 rona Coepbank (Poccuiickas denepauus) u 3A0 «MHTEP PAO EDQC» sakmounin KPEAMTHBIH
aorosop. Cymma kpeanra coctapuna 2 000 min. pyGreid, npoueHTHas cTaBka coctasuia 8,25% roioBbix. Kpeaur
NOJUIEKHT NMOralieHNIo Yepes TpU roia.

29 mons 2007 rona Obutd 06BbABICHbI AMBHACHAB B cCymMe 420 MAH. py6aeii uan 12 092 Thic. eBpo (37 pybneit
uan 1,06 eBpo Ha 0ObIKHOBEHHYIO aKLMIO) 3a rofl, 3akoHuusLmiics 31 nexa6ps 2006 roxa. Hanor Ha nusraeH bl
3a rof, 3akoH4usLimiica 31 nexabpst 2006 roaa, cocrapsiser 37,8 MaH. py6aeit unn 1 088 Toic. eBpo.

B uone 2007 roma OAO «Cravuns Dxubactyskas ['PIC-2», coBMecTHO KOHTPOJIHpYEMOE MpeAnpHsITHE
I'pynmbl, 1 Eurasian Bank for Reconstruction (KasaxcTan) 3akmounin kpeauTHbiit ZIOrOBOP, CpeNCcTBa KOTOPOro
OyayT Hcnonb30BaHbl 118 GHHAHCHPOBAHUS NPOTPAMMBI 10 TEXHHYECKOH MOJIEpPHH3ALINN npeanpuaTHi. Cymma
Kpeauta cocrasnger 93,5 miH. nossiapos CLUA; npoueHTHas craBka cocTaBiser 8,6 % rofoBbIX; KpeauT
NOJNICKHT norateHuto yepes 10 ner.

Mepesoa opuruHana, MOAroTOBAEHHOIO HA AHIMTUWCKOM A3bIKE, 64
ABMAWErocs oPULHankHLIM W UMerouiero 6e3ycrnoBHblil npuopuTeT



