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INDEPENDENT AUDITOR'S REPORT
To the Shareholders and Board of Directors of JSC Chelyabinsk Zinc Plant:

We have audited the accompanying consolidated financial statements of Joint Stock Company Chelyabinsk Zinc
Plant (the “Company”) and its subsidiaries (the “Group”) which comprise the consolidated statement of financial
position as of 31 December 2009 and the consolidated statements of income, comprehensive income, cash flows
and changes in equity for the year then ended and a summary of significant accounting policies and other
explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing, implementing
and maintaining internal control relevant to preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessmient of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the

financial position of the Group as of 31 December 2009, and its financial performance and its cash flows for the year
then ended, in accordance with Intemational Financial Reporting Standards.

Vrturobibtack e Mot

28 April 2010
Moscow, Russian Federation




JSC CHELYABINSK ZINC PLANT

Consolidated Statement of Financial Position

JSC
CHELYABINSK
ZINC PLANT

In thousands of Russian Roubles Note 31 December 2009 31 December 2008
ASSETS
Non-current assets
Property, plant and equipment 9 4,969,105 5,689,339
Advances for capital construction 69,126 70,653
Other intangible assets 11 45,272 97,507
Non-current assets available for sale 90,637 -
Other non-current assets 1,019 6,936
Total non-current assets 5,175,159 5,864,435
Current assets
Inventories 12 1,588,084 1,920,605
Trade and other receivables 13 1,563,046 1,321,990
Current income tax prepayments - 329,394
Loans receivable 17,446 21,471
Short-term financial assets 14 9,486 145,599
Bank deposits 15 - 209,407
Cash and cash equivalents 16 470,437 590,299
Restricted cash 17 4226 18,024
Total current assets 3,652,725 4,556,789
TOTAL ASSETS 8,827,884 10,421,224
EQUITY
Share capital 18 127,635 127,635
Share premium 18 1,375,231 1,375,231
Legal reserve 18 3,011 3,011
Hedging reserve 14 (51,780) 92,076
Cumulative currency translation reserve (183,276) 72,770
Retained earnings 6,084,988 5,442,379
TOTAL EQUITY 7,355,809 7,113,102
LIABILITIES
Non-current liabilities
Borrowings 19 50,993 68,931
Provision for asset retirement obligations 22 72,377 60,591
Deferred income tax liability 26 282,434 194,268
Other non-current liabilities 34,152 31,742
Total non-current liabilities 439,956 355,532
Current liabilities i
Borrowings 19 16,853 2,141,738
Short-term financial liabilities 14 5,002 21,436
Accounts payable, accrued expenses and advances from customers 20 852,895 711,066
Current income tax payable 37,857 5773
Other taxes payable 21 119,512 72,577
Total current liabilities 1,032,119 2,952,590
TOTAL LIABILITIES 1,472,075 3,308,122
TOTAL LIABILITIES AND EQUITY 8,827,884 10,421,224
Approved for issue and signed on behalf of the Board of Directors on 28 April 2010.

/’/"/./ )
A.M. Panshin B.D. Birman

General Director

Finance Director

The accompanying notes on pages 6 to 39 are an integral part of these consolidated financial statements. 1



JSC CHELYABINSK ZINC PLANT

W

A.M. Panshin
General Director

%n

Consolidated Statement of Income cpetanmex
In thousands of Russian Roubles Note 2009 2008
Revenue 23 10,167,045 9,973,406
Cost of sales (excluding impairment of property, plant and equipment) 24 (7,918,921) (9,752,532)
Impairment of property, plant and equipment 9 (69,810) (1,973.442)
Gross profit/(loss) 2,178,314 (1,752,568)
Distribution costs 25 (419,878) (384,506)
General and administrative expenses 25 (655,754) (912,559)
Goodwill impairment 10 - (778,667)
Exploration and evaluation costs 11 (58,330) (305,693)
Operating profit/(loss) 1,044,352 (4,133,993)
‘Finance income 71,354 102,603
Finance costs (173,468) (165,350)
Foreign exchange gain - 758,532 495,145
Foreign exchange loss (809,918) (810,615)
Profit/(loss) before income tax 890,852 (4,512,210)
Income tax (expense)/credit 26 (248,243) 989,609
Profit/(loss) for the year 642,609 (3,522,601)
Profit/(loss) is attributable to:

Shareholders of the Company 642,609 (3,522,601)
Profit/(loss) for the year 642,609 (3,522,(01)
Earning/(loss) per share — basic and diluted (in RUB) 27 12 / (65)
Approved for issue and signed on behalf of the Board of Directors on 28 April 2010. \

B.D. Birman

ance Director

The accompanying notes on pages 6 to 39 are an integral part of these consolidated financial statements. 2



JSC CHELYABINSK ZINC PLANT

W

Consolidated Statement of Comprehensive Income enelYamax
In thousands of Russian Roubles 2009 2008

Profit/(loss) for the year 642,609 (3.522,601)
Other comprehensive (loss)/income after tax

Effect of translation to presentation currency (256,046) 370,373

Cash flow hedges, net of tax (143,856) 92,076

Total comprehensive income/(loss) for the year after tax 242,707 (3,060,152)
Total comprehensive income/(loss) after tax attributable to:

Shareholders of the Company 242,707 (3,1560,152)
Apﬁroved for issue and signed on behalf of the Board of Directors on 28 April 2010.

AM. Panshin o \>~— B.D. Birman

General Director Finance Director

The accompanying notes on pages 6 to 39 are an integral part of these consolidated financial statements. 3



JSC CHELYABINSK ZINC PLANT
Consolidated Statement of Cash Flows

L)

JSC
CHELYABINSK
ZING PLANT

General Director

In thousands of Russian Roubles Note 2009 2008
Cash flows from operating activities
Profit/(loss) before income tax 890,852 (4,512,210)
Adjustments for:
Depreciation and amortization 9, 11,24, 25 897,768 1,086,428
Net loss on disposal of property, plant and equipment 25 10,141 90,506
(Reversal of impairment)/Impairment of trade and other receivables 25 (77,082) 131,977
(Reversal of inventory write down)/ Inventory write-down to net
realisable value 24 (394 ,684) 391,986
Finance costs, net 102,114 62,747
Physical inventory count adjustment 24 194,872 -
Precious metals revaluation 24 (20,814) (22,652)
Foreign exchange (gain)/loss, net 27,786 354,460
Goodwill impairment 10 - 778,667
- Impairment of property, plant and equipment 9 69,810 1,973,442
Write-off of exploration and evaluation costs 11 58,330 305,693
Other non-monetary items 44 354 38,129
Operating cash flows before changes in working capital 1,803,447 679,173
(Increase)/decrease in trade and other receivables (242,087) 525,866
(Increase)/decrease in broker margin account (24 ,826) 17,230
Decrease in inventory 554,899 271,051
Increase in trade and other payables 219,693 128,191
Increase/(decrease) in taxes payable 142,774 (27.492)
Decrease in bank deposits 209,407 672,500
Decrease in restricted cash balance 13,798 15,885
Cash generated from operations 2,677,105 2,282,404
Interest paid (125,089) (137,267)
Income taxes refunded/(paid) & 92,917 (152,146)
Net cash generated from operating activities 2,644 953 1,992,991
Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (573,320) (1,012,271)
Forward contracts not accounted as hedge (30,923) 21,436
Purchase of exploration and evaluation assets (11,175) (108,708)
Proceeds from sale of property, plant and equipment 41,912 6,612
Payment for liquidation of property, plant and equipment - (45,760)
Loans issued (27,311) (27,084)
Proceeds from repayment of loans 37,253 2,649
Interest income received 36,115 101,333
Net cash used in investing activities (527,449) (1,061,793)
Cash flows from ﬁnancing activities
Repayment of borrowings (3.071,590) (809,277)
Proceeds from borrowings 870,552 -
Finance lease payments (41,209) (42,981)
Net cash used in financing activities (2,242,247) (852,258)
Effect of currency translation and exchange rate fluctuations on cash
and cash eguivalents 4,881 10,261
Net (decrease)/increase in cash and cash equivalents (119,862) 89,201
Cash and cash equivalents at the beginning of the year 16 590,299 501,098
Cash and cash equivalents at the end of the year 16 470,437 590,299
Approved for issue and signed on behalf of the Board of Directors on 28 April 2010.
AM. Panshin \ B.D. Birman

inance Director

The accompanying notes on pages 6 to 39 are an integral part of these consolidated financial statements. 4
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JSC CHELYABINSK ZINC PLANT 1”
Notes to the Consolidated Financial Statements — 31 December 2009 cuELVABINSK

1 JSC Chelyabinsk Zinc Plant and its Operations

These consolidated financial statements have been prepared in accordance with International Financial Reporting
Standards for the year ended 31 December 2009 for JSC Chelyabinsk Zinc Plant (the “Company”) and its subsidiaries
(together referred to as the “Group”).

The Company was incorporated in May 1993 and is domiciled in the Russian Federation. The Company is an open joint
stock company and was set up in accordance with Russian legislation.

As of 31 December 2009, the Group’s immediate and ultimate parent is NF Holdings BV, incorporated in the Netherlands,
which owns 58% of the Company’s shares. In September 2009, 100% of the shares of NF Holdings BV were acquired by
a new group of shareholders, none of whom controls individually or jointly NF Holding BV.

The Company is listed on the Russian Trading System (RTS), Moscow Interbank Currency Exchange (MICEX) and the
London Stock Exchange (LSE).

Principal activities. The Group’s principal business activity is the extraction and integrated processing of ore with the
purpose of producing zinc and lead concentrates, production and distribution of zinc, zinc alloys and by-products. The
Group’s manufacturing facilities are based in Chelyabinsk (the Russian Federation), Akzhal (the Republic of Kazakhstan)
and Cannock (the United Kingdom). There are a number of subsidiaries in the Group. The Group companies were set up
under the legislation of the Russian Federation, the Republic of Kazakhstan, Switzerland and the United Kingdom. As of
31 December 2009 the Group employed approximately 3,046 employees (31 December 2008: 3,212).

Legal address and place of business. The Company’s registered address is: Russian Federation, 454008, Chelyabinsk,
Sverdlovsky trakt 24.

2 Operating Environment of the Group

Russian Federation and Republic of Kazakhstan. The global financial crisis has had a severe effect on the Russian
economy since mid-2008:

e Low commodity prices have resulted in lower income from exports and thus lower domestic demand. Russia’s
economy contracted in 2009.

e Therise in Russian and emerging market risk premia resulted in a steep increase in financing costs.

e The depreciation of the Russian Rouble against hard currencies increased the burden of foreign currency corporate
debt, which has risen considerably in recent years.

e As part of preventive steps to ease the effects of the situation in financial markets on the economy, the Government
incurred a large fiscal deficit in 2009.

Due to the reduction of production and consumption levels around the world as well as the fall of prices for the main export
products of Kazakhstan, the Government of the Republic of Kazakhstan has developed a stabilization plan envisaging the
increase of governmental expenses for support and resumption of business activities. The anti-crisis program aims to
prevent work place reductions and dismissals. In this environment, the influence and presence of the Government of the
Republic of Kazakhstan in the economy increased.

Since September 2008, there has been increased volatility in currency markets and the Russian Rouble (RUB) and the
Kazakhstani Tenge (KZT) have depreciated significantly against some major currencies. The official US Dollar (USD)
exchange rate of the Central Bank of Russia (“CBR”) increased from RUB 25.37 at 1 October 2008 to RUB 29.38 at
31 December 2008 and RUB 36.43 at 19 February 2009. Subsequently, it decreased to RUB 30.24 at 31 December 2009
and RUB 29.36 at 31 March 2010. On 4 February 2009 the Kazakhstani Tenge was devalued significantly from Tenge 120
per USD 1 to Tenge 150 per USD 1.

Management is unable to predict all developments which could have an impact on the metals industry and the wider
economy and consequently what effect, if any, they could have on the future financial position of the Group.

The tax, currency and customs legislation within the Russian Federation and the Republic of Kazakhstan is subject to
varying interpretations and frequent changes, and other legal and fiscal impediments contribute to the challenges faced by
entities currently operating in the Russian Federation and the Republic of Kazakhstan. The future economic direction of
the Russian Federation and the Republic of Kazakhstan is largely dependent upon the effectiveness of economic, financial
and monetary measures undertaken by the respective Governments, together with tax, legal, regulatory, and political
developments.

Impact of the ongoing global financial and economic crisis. The ongoing global financial and economic crisis that
emerged out of the severe reduction in global liquidity which commenced in the middle of 2007 (often referred to as the
“Credit Crunch”) has resulted in, among other things, a lower level of capital market funding, lower liquidity levels across
the banking sector and wider economy, and, at times, higher interbank lending rates and very high volatility in stock and
currency markets. The uncertainties in the global financial markets have also led to failures of banks and other corporates,
and to bank rescues in the United States of America, Western Europe, Russia and elsewhere. The full extent of the impact
of the ongoing financial crisis is proving to be difficult to anticipate or completely guard against.



JSC CHELYABINSK ZINC PLANT 1”
Notes to the Consolidated Financial Statements — 31 December 2009 cuELVABINSK

2 Operating Environment of the Group (continued)

Zinc commodity price

The results of operations for the Group are highly dependent on the price of zinc. The spot price of zinc quoted on the
London Metal Exchange has fallen from USD 2,290 per tonne at 31 December 2007 to USD 1,120 per tonne at
31 December 2008. Since 1 January 2009 the zinc price has increased to USD 2,570 per tonne at 31 December 2009 and
to USD 2,360 per tonne at 31 March 2010.

Impact on liquidity

The availability of external funding in financial markets has significantly reduced since 2008. Such circumstances may
affect the ability of the Group to obtain new borrowings at terms and conditions similar to those applied to earlier
transactions (Note 19).

Impact on customers

Debtors of the Group may be adversely affected by the financial and economic environment, which could in turn impact
their ability to repay the amounts owed. Deteriorating economic conditions for customers may also have an impact on
management's cash flow forecasts and assessment of the impairment of financial and non-financial assets. To the extent
that information is available, management of the Group has properly reflected revised estimates of expected future cash
flows in its impairment assessments (Note 9).

Management is unable to reliably determine the effects on the Group's future financial position of any further deterioration
in the liquidity of the financial markets and the increased volatility in the currency and equity markets. Management
believes it is taking all the necessary measures to support the sustainability and development of the Group’s business in
the current circumstances.

3 Summary of Significant Accounting Policies

Basis of preparation. These consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRS”) under the historical cost convention, as modified by accounting for the effects of
hyperinflation, except for certain financial instruments that are presented at fair value. The principal accounting policies
applied in the preparation of these consolidated financial statements are set out below. These policies have been
consistently applied to all the periods presented, unless otherwise stated.

Presentation currency. All amounts in these consolidated financial statements are presented in thousands of Russian
Roubles ("RUB thousands"), unless otherwise stated.

Consolidated financial statements. Subsidiaries are those companies and other entities (including special purpose
vehicles) in which the Group, directly or indirectly, has an interest of more than one half of the voting rights, or otherwise
has the power to govern the financial and operating policies so as to obtain economic benefits. The existence and effect of
potential voting rights that are presently exercisable or presently convertible are considered when assessing whether the
Group controls another entity. Subsidiaries are consolidated from the date on which control is transferred to the Group
(acquisition date) and are de-consolidated from the date that control ceases.

The purchase method of accounting is used to account for the acquisition of subsidiaries. The acquisition costs are
measured as the fair value of the assets transferred, equity instruments issued and liabilities incurred or assumed at the
date of exchange, plus costs directly attributable to the acquisition. If the combination of businesses takes place as a
result of one transaction, then the date of exchange coincides with the acquisition date. If the combination of businesses
takes place gradually by a sequential purchase of shares, the date of exchange shall be the date of purchase of each
equity interest.

The excess of the cost of acquisition over the fair value of the Group’s share in the net assets of the acquiree at each
transaction date is recorded as goodwill. The excess of the acquirer's interest in the net fair value of the identifiable
assets, liabilities and contingent liabilities acquired over the acquisition cost (“negative goodwill”) is immediately
recognised in the profit or loss for the year.

The acquired identifiable assets and liabilities and contingent liabilities assumed in a business combination are measured
at their fair values on the acquisition date, irrespective of the extent of any minority interest.

Intercompany transactions, balances and unrealised gains on transactions between the Group companies are eliminated.
Unrealised losses are also eliminated, unless the cost cannot be recovered. The Company and all its subsidiaries use
uniform accounting policies, consistent with the Group’s policies.

Financial instruments — key measurement terms. Depending on their classification, financial instruments are carried at
fair value or amortised cost as described below.

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing
parties in an arm’s length transaction. Fair value is the current bid price for financial assets and current asking price for
financial liabilities which are quoted in an active market. For assets and liabilities with offsetting market risks, the Group
may use mid-market prices as a basis for establishing fair values for the offsetting risk positions and apply the bid or
asking price to the net open position as appropriate. A financial instrument is regarded as quoted in an active market if
quoted prices are readily and regularly available from an exchange or other institution and those prices represent actual
and regularly occurring market transactions on an arm’s length basis.

7



JSC CHELYABINSK ZINC PLANT 1”
Notes to the Consolidated Financial Statements — 31 December 2009 cuELVABINSK

3 Summary of Significant Accounting Policies (continued)

Valuation techniques such as discounted cash flows models based on recent arm’s length transactions or consideration of
financial data of the investees are used to fair value certain financial instruments for which external market pricing
information is not available. Valuation techniques may require assumptions not supported by observable market data.
Disclosures are made in these consolidated financial statements if changing any such assumptions to a reasonably
possible alternative would result in significantly different profit, income, total assets or total liabilities.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument. An incremental cost is one that would not have been incurred if the transaction had not taken place.
Transaction costs include fees and commissions paid to agents (including employees acting as selling agents), advisers,
brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer taxes and duties. Transaction
costs do not include debt premiums or discounts, financing costs or internal administrative or holding costs.

Amortised cost is the amount at which the financial instrument was recognised at initial recognition less any principal
repayments, plus accrued interest, and for financial assets, less any write-down for incurred impairment losses. Accrued
interest includes amortisation of transaction costs deferred at initial recognition and of any premium or discount to maturity
amount using the effective interest method. Accrued interest income and accrued interest expense, including both accrued
coupon and amortised discount or premium (including fees deferred at origination, if any), are not presented separately
and are included in the carrying values of related items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant period so as
to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The effective interest rate is
the rate that exactly discounts estimated future cash payments or receipts (excluding future credit losses) through the
expected life of the financial instrument or a shorter period, if appropriate, to the net carrying amount of the financial
instrument. The effective interest rate discounts cash flows of variable interest instruments to the next interest repricing
date except for the premium or discount that reflects the credit spread over the floating rate specified in the instrument, or
other variables that are not reset to market rates. Such premiums or discounts are amortised over the whole expected life
of the instrument. The present value calculation includes all fees paid or received between parties to the contract that are
an integral part of the effective interest rate.

Classification of financial assets. The Group classifies its financial assets into the following measurement categories:
(a) loans and receivables; (b) available-for-sale financial assets; (c) financial assets held to maturity and (d) financial
assets at fair value through profit or loss. Financial assets at fair value through profit or loss have two subcategories:
(i) assets designated as such upon initial recognition, and (ii) those classified as held for trading.

Trading investments are securities or other financial assets which are either acquired for generating a profit from short-
term fluctuations in price or trader's margin, or are included in a portfolio in which a pattern of short-term trading exists.
The Group classifies financial assets as trading investments if it has an intention to sell them within a short period after
acquisition, i.e. within one to three months. Trading assets also include financial derivatives. Trading investments are not
reclassified out of this category even when the Group’s intentions subsequently change.

Derivative financial instruments are carried at their fair value. Derivative instruments are carried as assets when fair value
is positive and as liabilities when fair value is negative. Changes in the fair value of derivative instruments are included in
profit or loss, except derivatives which are designated and qualify as effective cash flow hedges.

Certain derivative instruments embedded in other financial instruments are treated as separate derivative instruments
when their risks and characteristics are not closely related to those of the host contract.

Other financial assets at fair value through profit or loss are financial assets designated irrevocably, at initial recognition,
into this category. Recognition and measurement of this category of financial assets is consistent with the above policy for
trading investments. Management designates financial assets into this category only if (a) such classification eliminates or
significantly reduces an accounting mismatch that would otherwise arise from measuring assets or liabilities or recognising
the gains and losses on them on different bases; or (b) a group of financial assets, financial liabilities or both is managed
and its performance is evaluated on a fair value basis in accordance with a documented risk management or investment
strategy, and information on that basis is regularly provided to and reviewed by the Group’s key management personnel.

Loans and receivables are unquoted non-derivative financial assets with fixed or determinable payments other than those
that the Group intends to sell in the near term.

Held-to-maturity assets include quoted non-derivative financial assets with fixed or determinable payments and fixed
maturities that the Group has both the intention and ability to hold to maturity. Management determines the classification
of investment securities held to maturity at their initial recognition and reassesses the appropriateness of that classification
at the end of each reporting period.

All other financial assets are included in the available-for-sale category.

Initial recognition of financial instruments. Trading investments, derivatives and other financial instruments at fair value
through profit or loss are initially recorded at fair value. All other financial assets and liabilities are initially recorded at fair
value plus transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A gain or loss on
initial recognition is only recorded if there is a difference between fair value and transaction price which can be evidenced
by other observable current market transactions in the same instrument, or by a valuation technique whose inputs include
only data from observable markets.
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All purchases and sales of financial assets that require delivery within the time frame established by regulation or market
convention (“regular way” purchases and sales) are recorded at trade date, which is the date that the Group commits to
deliver a financial asset. All other purchases are recognised when the entity becomes a party to the contractual provisions
of the instrument.

Derecognition of financial assets. The Group derecognises financial assets when (a) the assets are redeemed or the rights
to cash flows from the assets otherwise expired or (b) the Group has transferred the rights to the cash flows from the financial
assets or entered into a qualifying pass-through arrangement while (i) also transferring substantially all the risks and rewards of
ownership of the assets or (ii) neither transferring nor retaining substantially all risks and rewards of ownership but not retaining
control. Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an unrelated
third party without needing to impose additional restrictions on the sale.

Derivatives and hedge accounting. The Group uses derivatives to hedge risks arising from zinc price volatility. Derivative
financial instruments are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently remeasured at their fair value. The method of recognising the resulting gain or loss depends on whether the
derivative is designated as a hedging instrument, and if so, the nature of the item being hedged.

The Group applies cash flow hedging as a method of accounting for derivatives used for hedging where the effective portion of
changes in fair value of a derivative is recognised in the balance sheet as a “hedging reserve”. Gain or loss on the derivative is
recognised in the income statement in the reporting period when the hedged item affects the financial results. The gain or loss
relating to the ineffective portion of changes in fair value of a derivative is recognised immediately in the income statement.

The group classifies a derivative as a short-term asset or liability if the maturity of a derivative is expected within
12 months; otherwise a derivative is classified as a long-term asset or liability.

Embedded derivatives. Foreign currency forwards embedded into sales-purchase contracts are separated from the host
contracts and accounted for separately unless the contract is denominated in the functional currency of any substantial party to
the contract or in a currency that is commonly used in the economic environment in which the transaction takes place, such as in
US Dollars and Euros for contracts within the Russian Federation.

Bifurcated derivatives are carried at fair value with gains and losses arising from changes in the fair value of derivatives included
in other operating income or costs in profit or loss in the period in which they arise. Assets purchased are recognised in the
statement of financial position at the forward rate determined at the contract date.

Property, plant and equipment. Property, plant and equipment are stated at historic acquisition or construction cost less
accumulated depreciation and provision for impairment, where required.

An independent appraisal company was engaged to estimate fair value of assets under construction and property, plant
and equipment of the acquired subsidiaries, as well as their estimated remaining useful lives at the acquisition dates.

Construction in progress includes not only construction, but also equipment for installation.

Costs of minor repairs and maintenance are expensed when incurred. Costs for replacing major parts or components of
property, plant and equipment items are capitalised and the replaced part is retired.

At each reporting date, management assesses whether there is any indication of impairment of property, plant and
equipment. If any such indication exists, the management estimates the recoverable amount, which is determined as the
higher of an asset’s fair value less costs to sell and its value in use. The carrying amount is reduced to the recoverable
amount and the impairment loss is recognised in the profit or loss for the year. An impairment loss recognised for an asset
in prior years is reversed if there has been a change in the estimates used to determine the asset’s value in use or fair
value less costs to sell.

Gains and losses on disposals of property, plant and equipment are measured by comparing proceeds with carrying
amount and are recognised in profit or loss.

Depreciation. Land is not depreciated. Assets under construction are not depreciated until they are put into operation.
Depreciation on other items of property, plant and equipment is calculated using the straight-line method to allocate their
cost or revalued amounts to their residual values over their estimated useful lives:

Useful life, years

Buildings and infrastructure 10 to 50
Plant, machinery and equipment 5to0 30
Other 21020

Mineral resources are depreciated using the unit-of-production method. Unit-of-production rates are based on proven
developed reserves, which are zinc ore and other mineral reserves estimated to be recovered from existing facilities using
current operating methods. Zinc ore volumes are considered produced once they have been measured through meters at
custody transfer or sales transaction points on the surface.

The residual value of an asset is the estimated amount that the Group would currently obtain from disposal of the asset
less the estimated costs of disposal, if the asset were already of the age and in the condition expected at the end of its
useful life. The residual value of an asset is nil if the Group expects to use the asset until the end of its physical life.
Assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.
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Stripping costs. Stripping (i.e. overburden and other waste removal) costs incurred in field development before
production commences are capitalised as part of field development costs and are subsequently amortised using the unit of
production method over the life of the field operation.

Stripping costs incurred subsequently during the production stage of its operations are expensed.

Operating leases. Where the Group is a lessee under a lease contract that does not transfer substantially all the risks
and rewards incidental to ownership from the lessor to the Group, the total lease payments are charged to profit or loss on
a straight-line basis over the period of the lease.

Finance leases. Where the Group is a lessee in a lease that transfers substantially all the risks and rewards incidental to
ownership to the Group, the assets leased are capitalised in property, plant and equipment at the commencement of the
lease at the lower of the fair value of the leased asset and the present value of the minimum lease payments. Each lease
payment is allocated between the liability and finance charges so as to achieve a constant rate on the finance balance
outstanding. The corresponding rental obligations, net of future finance charges, are included in borrowings. The interest
cost is charged to the income statement over the lease period using the effective interest method. The assets acquired
under finance leases are depreciated over their useful life, or the shorter lease term if the Group is not reasonably certain
that it will obtain ownership by the end of the lease term.

Goodwill. Goodwill represents an excess of the cost of an acquisition over the fair value of the acquirer’s share in the net
identifiable assets, liabilities and contingent liabilities of the acquired subsidiary or associate at the date of exchange.
Goodwill on acquisitions of subsidiaries is presented separately in the consolidated statement of financial position.
Goodwill on acquisitions of associates is included in the investment in associates. Goodwill is carried at cost less
accumulated impairment losses, if any.

The Group tests goodwill for impairment at least annually and whenever there are indications that goodwill may be
impaired. Goodwill is allocated to the acquirer's cash-generating units, or groups of cash-generating units, that are
expected to benefit from the synergies of the business combination. Such units or groups of units represent the lowest
level at which the Group monitors goodwill and are not larger than a segment. Gains or losses on disposal of an operation
within a cash-generating unit to which goodwill has been allocated include the carrying amount of goodwill associated with
the operation disposed of, generally measured on the basis of the relative values of the operation disposed of and the
portion of the cash-generating unit that is retained.

Other intangible assets. All of the Group’s intangible assets have definite useful lives and include the capitalised cost of
obtaining “CZP SHG” (Chelyabinsk Zinc Plant Special High Grade) certification, computer software and licenses. The cost
of obtaining CZP SHG certification and acquired computer software and licenses are capitalised based on the costs
incurred to obtain or acquire these intangible assets and bring them to use.

Intangible assets are amortised on a straight-line basis over their useful lives:

Useful life, years
Cost of obtaining CZP SHG certification 30
Computer software and licenses 3to5

Where an indication of impairment exists, the carrying amount of any intangible asset is assessed and, when impaired, the
asset is written down to the higher of value in use and fair value less costs to sell.

Exploration and evaluation costs
(i) Recognition and subsequent measurement
Exploration and evaluation assets are measured at cost less provision for impairment, where required.

Exploration and evaluation expenditure relates to costs incurred on the exploration for and evaluation of potential mineral
reserves and includes costs relating to the following: acquisition of exploration rights; conducting geological studies;
exploratory drilling and sampling; and evaluating the technical feasibility and commercial viability of extracting a mineral
resource.

Expenditure incurred on activities that precede exploration for and evaluation of mineral resources, being all expenditure
incurred prior to securing the legal rights to explore an area, is expensed immediately.

Capitalised costs include costs directly related to exploration and evaluation activities in the relevant area of interest.
Costs are accumulated on a field-by-field basis. General and administrative costs are allocated to an exploration or
evaluation asset only to the extent that those costs can be related directly to operational activities in the relevant area of
interest. Capitalisation is made within property, plant and equipment or intangible assets according to the nature of the
expenditure.

An exploration and evaluation asset is no longer classified as such when the technical feasibility and commercial viability
of extracting a resource is demonstrable. Once commercial reserves are found, exploration and evaluation assets are
transferred to development tangible and intangible assets and amortised using the unit-of-production method based on
proved and probable mineral reserves. No amortisation is charged during the exploration and evaluation stage.
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Exploration and evaluation costs (continued)
(if) Impairment of exploration and evaluation assets

Exploration and evaluation assets are tested for impairment when reclassified to development tangible or intangible assets
or whenever facts and circumstances indicate impairment. An impairment loss is recognised for the amount by which the
exploration and evaluation assets’ carrying amount exceeds their recoverable amount. The recoverable amount is the
higher of the exploration and evaluation assets’ fair value less costs to sell and their value in use. For the purposes of
assessing impairment, the exploration and evaluation assets subject to testing are grouped with existing cash-generating
units of production fields that are located in the same geographical region.

Income taxes. Income taxes have been provided for in the consolidated financial statements in accordance with the
legislation of the Russian Federation, the Republic of Kazakhstan and the United Kingdom enacted or substantively
enacted by the reporting date. The income tax charge comprises current tax and deferred tax and is recognised in the
consolidated statement of income unless it relates to transactions that are recognised, in the same or a different period,
directly in equity.

Current tax is the amount expected to be paid to or recovered from the tax authorities on taxable profits or losses for the
current and prior periods. Taxes other than on income are recorded within operating expenses.

Deferred income tax is provided using the balance sheet liability method for tax loss carryforwards and temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes. In accordance with the initial recognition exemption, deferred taxes are not recorded for temporary differences
on initial recognition of an asset or a liability in a transaction other than a business combination if the transaction, when
initially recorded, affects neither accounting nor taxable profit. Deferred tax liabilities are not recorded for temporary
differences on initial recognition of goodwill or subsequently for goodwill that is not deductible for tax purposes. Deferred
tax balances are measured at tax rates enacted or substantively enacted at the end of the reporting period which are
expected to apply to the period when the temporary differences will reverse or the tax loss carryforwards will be utilised.
Deferred tax assets and liabilities are netted only within the individual companies of the Group. Deferred tax assets for
deductible temporary differences and tax loss carryforwards are recorded only to the extent that it is probable that future
taxable profit will be available against which the deductions can be utilised.

Deferred income tax is provided on post-acquisition retained earnings of subsidiaries, except where the Group controls the
subsidiary’s dividend policy and it is probable that the difference will not reverse through dividends or otherwise in the
foreseeable future.

Inventories. Inventories are measured at the lower of cost and net realisable value. Cost of inventory is determined on the
weighted average basis. Zinc ore is recognised as raw materials when delivered to the surface and is valued at the
average cost of extraction. The cost of finished goods and work in progress comprises raw material, direct labor, other
direct costs and related production overheads (based on normal operating capacity) but excludes borrowing costs. Net
realisable value is the estimated selling price in the ordinary course of business, less the cost of completion and selling
expenses.

Precious metals are stated at net realisable value (“NRV”). NRV is determined by reference to the Central Bank of Russia
quotations. The change in NRV of the precious metals balance for the period is included within cost of sales.

Trade and other receivables. Trade and other receivables are carried at original invoice amount less provision made for
impairment of these receivables. A provision for impairment of receivables is established when there is objective evidence
that the Group will not be able to collect all amounts due according to the original terms of receivables. The amount of the
provision is the difference between the asset’s carrying amount and the present value of estimated future cash flows,
discounted at the original effective interest rate. The amount of the provision is recognised in the statement of income. The
primary factors that the Group considers when deciding whether a receivable is impaired is its overdue status and the
realisability of related collateral, if any. The following other principal criteria are also used to determine whether there is
objective evidence that an impairment loss has occurred:

. any portion of the receivable is overdue and the late payment cannot be attributed to a delay caused by the
settlement systems;

. the counterparty experiences a significant financial difficulty as evidenced by its financial information that the Group
obtains;

. the counterparty is considering bankruptcy or a financial reorganisation;

. there is adverse change in the counterparty’s payment status as a result of changes in the national or local economic
conditions that impact the counterparty;

. the value of collateral, if any, significantly decreases as a result of deteriorating market conditions.
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Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is classified as non-current
when the goods or services relating to the prepayment are expected to be obtained after one year, or when the
prepayment relates to an asset which will itself be classified as non-current upon initial recognition. Prepayments to
acquire assets are transferred to the carrying amount of the asset once the Group has obtained control of the asset and it
is probable that future economic benefits associated with the asset will flow to the Group. Other prepayments are written
off to profit or loss when the goods or services relating to the prepayments are received. If there is an indication that the
assets, goods or services relating to a prepayment will not be received, the carrying value of the prepayment is written
down accordingly and a corresponding impairment loss is recognised in profit or loss for the year.

Cash and cash equivalents. Cash and cash equivalents includes cash in hand, deposits held at call with banks, and
other short-term highly liquid investments with original maturities of three months or less. Cash and cash equivalents are
carried at amortised cost using the effective interest method. Restricted balances are excluded from cash and cash
equivalents for the purposes of the cash flow statement. Balances restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period are included in other non-current assets.

Share capital. Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares
are shown in equity as a deduction, net of tax, from the proceeds. Any excess of the fair value of consideration received
over the par value of shares issued is presented in the notes as a share premium.

Dividends. Dividends are recognised as a liability and deducted from equity of the reporting period only if they are
declared before or at the reporting period. Dividends are disclosed when they are proposed before the reporting period or
proposed or declared after the reporting period but before the financial statements are authorised for issue.

Value added taxes. Output value-added tax is payable to tax authorities on the earlier of (a) collection of the receivables
from customers or (b) delivery of the goods or services to customers. Input VAT is generally recoverable against output
VAT upon receipt of the VAT invoice. The tax authorities permit VAT settlement on a net basis. VAT related to sales and
purchases is recognised in the statement of financial position on a gross basis and disclosed separately as an asset and
liability. Where provision has been made for impairment of receivables, impairment loss is recorded for the gross amount
of the debtor, including VAT.

Borrowings. Borrowing costs directly attributable to the acquisition, construction or production of assets that necessarily
take a substantial time to get ready for intended use or sale (qualifying assets) are capitalised as part of the costs of those
assets, if the commencement date for capitalisation is on or after 1 January 2009.

Capitalisation of borrowing costs continues up to the date when the assets are substantially ready for their use or sale.

The Group capitalises borrowing costs that could have been avoided if it had not made capital expenditure on qualifying
assets. Borrowing costs capitalised are calculated at the group’s average funding cost (the weighted average interest cost
is applied to the expenditures on the qualifying assets), except to the extent that funds are borrowed specifically for the
purpose of obtaining a qualifying asset. Where this occurs, actual borrowing costs incurred less any investment income on
the temporary investment of those borrowings are capitalised.

Trade and other payables. Trade payables are accrued once the counterparty has performed its contract obligations and
are carried at amortised cost using the effective interest method.

Provisions for liabilities and charges. Provisions for liabilities and charges are recognised when the Group has a
present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be
required to settle the obligation, and a reliable estimate of the amount can be made. Where there are a number of similar
obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of
obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included
in the same class of obligations is small.

Where the Group expects a provision to be reimbursed, for example under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain.

Asset retirement obligations. Asset retirement costs include landfill site restoration and closure (dismantling and
demolition of infrastructure and the removal of residual materials and remediation of disturbed areas). Estimated landfill
site restoration and closure costs are provided for and included in the cost of property, plant and equipment in the
accounting period when the obligation arising from the related disturbance occurs during the mine development phase,
based on the net present value of estimated future costs. Provisions for asset retirement obligations do not include any
additional obligations expected to arise from future disturbances. The costs are estimated on the basis of a closure and
restoration plan. The cost estimates are calculated at regular intervals during the life of the operation to reflect known
developments, e.g., updated cost estimates and revisions to the estimated lives of operations, and are subject to formal
review.

Landfill site restoration and closure costs are a normal consequence of mining, and the majority of landfill site restoration
and closure expenditure is incurred during the life of the mine. Although the ultimate cost to be incurred is uncertain, the
Group estimates the respective costs based on feasibility and engineering studies using current restoration standards and
techniques.

The amortisation, or “unwinding”, of the discount applied in establishing the net present value of provisions is charged to
the income statement in each accounting period. The amortisation of the discount is shown as a financing cost rather than
as an operating cost.

12



JSC CHELYABINSK ZINC PLANT 1”
Notes to the Consolidated Financial Statements — 31 December 2009 cuELVABINSK

3 Summary of Significant Accounting Policies (continued)

Where landfill site restoration is conducted systematically over the life of the operation, rather than at the time of closure,
provision is made for the estimated outstanding continuous rehabilitation work at each balance sheet date and the cost is
charged to the income statement.

Foreign currency translation. The functional currency of each of the Group’s consolidated entities is the currency of the
primary economic environment in which the entity operates. The Company’s functional currency and the Group’s
presentation currency is the national currency of the Russian Federation, Russian Roubles (“RUB”). The functional
currency of Nova Zinc LLP is the Kazakhstani Tenge (“KZT”), and the functional currency of Brock Metal Ltd is the pound
sterling (“GBP”).

Monetary assets and liabilities of the Company are translated into the functional currency at the official exchange rate
established on the respective balance sheet dates by the Central Bank of Russia (the “CBR”), of Nova Zinc by the
Kazakhstan Stock Exchange (“KASE”) and of Brock Metal — by the foreign exchange market. Foreign exchange gains and
losses resulting from the settlement of transactions and from the translation of monetary assets and liabilities into the
entity’s functional currency at year-end official exchange rates are recognised in profit or loss. Translation at period-end
rates does not apply to non-monetary items, including equity investments. Effects of exchange rate changes on the fair
value of equity securities are recorded as part of the fair value gain or loss.

At 31 December 2009 the official exchange rates established by the CBR were: USD 1 = RUB 30.2442 (31 December
2008: USD 1 = RUB 29.3804), EUR 1 = RUB 43.3883 (31 December 2008: EUR 1 = RUB 41.4411) and GBP 1 =
RUB 48.0429 (31 December 2008: GBP 1 = RUB 42.6163).

The official rates of exchange established by the KASE at 31 December 2009 were: RUB 1 = KZT 4.92 (31 December
2008: RUB 1 = KZT 4.11), USD 1 = KZT 148.36 (31 December 2008: USD 1 = KZT 120.77) and EUR 1 = KZT 212.84
(31 December 2008: EUR 1 = KZT 170.89).

At 31 December 2009 the market exchange rates were: GBP 1 = USD 1.62 (31 December 2008: GBP 1 = USD 1.46) and
GBP 1 = EUR 1.13 (31 December 2008: GBP 1 = EUR 1.05).

Translation from functional to presentation currency. The results and financial position of each Group entity (the
functional currency of none of which is the currency of a hyperinflationary economy) are translated into the presentation
currency as follows:

(i) assets and liabilities for each statement of financial position are translated at the closing rate at the end of the
respective reporting period;

(i) income and expenses for each income statement are translated at average exchange rates (unless this average is
not a reasonable approximation of the cumulative effect of the rates prevailing on the transaction dates, in which
case income and expenses are translated at the rates of the dates of the transactions); and

(iii) all resulting exchange differences are recognised in other comprehensive income.

Goodwill and fair value adjustments arising on the acquisition of a foreign entity are treated as assets and liabilities of the
foreign entity and translated at the closing rate. When a subsidiary is disposed of through sale, liquidation, repayment of
share capital or abandonment of all, or part of, that entity, the related part of the exchange differences deferred in equity is
reclassified to profit or loss.

Revenue recognition. Revenues from sales of goods are recognised at the point of transfer of risks and rewards of
ownership of the goods, normally when the goods are shipped. If the Group agrees to transport goods to a specified
location, revenue is recognised when the goods are passed to the customer at the destination point.

Revenues are measured at the fair value of the consideration received or receivable. Sales are shown net of VAT and
discounts.

Interest income is recognised on a time-proportion basis using the effective interest method.

Employee benefits. Wages, salaries, contributions to the Russian state pension and social insurance funds, paid annual
leave and sick leave, bonuses, and non-monetary benefits (such as health services and kindergarten services) are
accrued in the reporting period in which the associated services are rendered by the employees of the Group. These
amounts represent an implicit cost of employing production workers and, accordingly, have been charged to the statement
of income as cost of sales.

In the normal course of business, the Group contributes to the state pension scheme of the respective states (the Russian
Federation and the Republic of Kazakhstan) on behalf of its employees. Mandatory contributions to governmental pension
scheme are expensed when incurred.

Finance income and costs. Finance income and costs comprise interest expense on borrowings and loans payable,
deposits, loans to own employees, interest income/expense from unwinding of discount on provision for asset retirement
obligations and other financial assets and liabilities.

Interest income is recognised as it accrues, taking into account the effective yield on the asset.
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Earnings per share. Earnings per share are determined by dividing the profit or loss attributable to equity holders of the
Company by the weighted average number of participating shares outstanding during the period adjusted for events other
than a conversion of potential ordinary shares that changes the number of ordinary shares outstanding without a
corresponding change in resources.

Segment reporting. Operating segments are reported in a manner consistent with the internal reporting provided to the
Group’s chief operating decision maker. Segments whose revenue, result or assets are ten percent or more of all the
segments are reported separately.

4 Critical Accounting Estimates and Judgments in Applying Accounting Policies

The Group makes estimates and assumptions that affect the reported amounts of assets and liabilities recognised in the
consolidated financial statements and the carrying amounts of assets and liabilities within the next financial year.
Estimates and judgments are continually evaluated and are based on management’s experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances. Management also
makes certain judgments, apart from those involving estimations, in the process of applying the accounting policies.
Judgments that have the most significant effect on the amounts recognised in the financial statements and estimates, and
that could cause a significant adjustment to the carrying amount of assets and liabilities within the next financial year
include:

Tax legislation. Russian and Kazakhstan tax, currency and customs legislation is subject to varying interpretations
(Note 28).

Provision for asset retirement obligations. In accordance with the contracts on subsurface use Nova Zinc has a legal
obligation to decommission its mining properties and restore a landfill site after its closure. Provision is made in the
financial statements, based on net present values, for site restoration and rehabilitation costs as soon as the obligation
arises from past mining activities. The provision for asset retirement obligations is estimated based on the current
environmental legislation in the Republic of Kazakhstan. Asset retirement obligations are subject to potential changes in
environmental regulatory requirements. As of 31 December 2009 the carrying amount of the provision for asset retirement
obligations was RUB 72.4 million (31 December 2008: RUB 60.6 million) (Note 22).

The Group management believes that the Group has no liabilities associated with significant retirement of assets located
in Russia and the United Kingdom.

Impairment of property, plant and equipment. The application of IAS 36 requires extensive judgment on the part of
management regarding the assumptions and estimates related to future cash flows and the discount rate. Given the
nature of the current global economic environment such assumptions and estimates have a high degree of uncertainty
associated with them.

As a result of an impairment test performed by management for subsidiary Nova Zinc, which is a separate cash-
generating unit (CGU), impairment of property, plant and equipment was identified as of 31 December 2008. As of 31
December 2009, no further impairment or reversal has been identified related to property, plant and equipment of Nova
Zinc. However, the calculation of the recoverable amount of this CGU is highly sensitive to the level of future zinc and lead
prices. Should the forecasted prices for zinc and lead concentrate be lower by 5 percent with all other variables held
constant, there would be an impairment loss of RUB 90 million recognized as of 31 December 2009.

Details of the estimates used in the value-in-use calculation are presented in Note 9.

No impairment of property, plant and equipment in Russia was identified as of 31 December 2009. Zinc prices used in the
impairment test for the CGU in Russia are the same as those used in the impairment test for the property, plant and
equipment of Nova Zinc and are disclosed in Note 9.

5 Adoption of New or Revised Standard and Interpretations

Certain new interpretations became effective for the Group from 1 January 2009:

IFRS 8, Operating Segments. The standard applies to entities whose debt or equity instruments are traded in a public
market or that file, or are in the process of filing, their financial statements with a regulatory organisation for the purpose of
issuing any class of instruments in a public market. IFRS 8 requires an entity to report financial and descriptive information
about its operating segments, with segment information presented on a similar basis to that used for internal reporting
purposes. The adoption of IFRS 8 has resulted in an increase in the number of reportable segments presented, as the
previously reported segment — production of zinc and lead concentrate, zinc and zinc alloys - has been split into three
segments: Mining, Smelting and Alloying.

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker, which has been identified as the Board of Directors.

14



JSC CHELYABINSK ZINC PLANT 1”
Notes to the Consolidated Financial Statements — 31 December 2009 cuELVABINSK

5 Adoption of New or Revised Standard and Interpretations (continued)

IAS 23, Borrowing Costs, revised in March 2007. The main change is the removal of the option of immediately
recognising as an expense borrowing costs that relate to assets that take a substantial period of time to get ready for use
or sale. Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that is not
carried at fair value and that necessarily takes a substantial period of time to get ready for its intended use or sale (a
qualifying asset) form part of the cost of that asset, if the commencement date for capitalisation is on or after 1 January
2009. Other borrowing costs are recognised as an expense using the effective interest method. The revised IAS 23 did not
have an impact on these consolidated financial statements as there were no significant new qualifying assets for which
commencement date occurred after 1 January 2009.

IAS 1, Presentation of Financial Statements, revised in September 2007. The main change in IAS 1 is the
replacement of the income statement by a statement of comprehensive income which includes all non-owner changes in
equity, such as the revaluation of available-for-sale financial assets. Alternatively, entities are allowed to present two
statements: a separate income statement and a statement of comprehensive income. The Group has elected to present a
separate income statement and a statement of comprehensive income. The revised IAS 1 also introduces a requirement
to present a balance sheet (Statement of Financial Position) at the beginning of the earliest comparative period whenever
the entity restates comparatives due to reclassifications, changes in accounting policies, or corrections of errors. The
revised IAS 1 had an impact on the presentation of the Group’s financial statements but had no impact on the recognition
or measurement of specific transactions and balances.

Improvements to International Financial Reporting Standards (issued in May 2008). In 2007, the International
Accounting Standards Board decided to initiate an annual improvements project as a method of making necessary, but
non-urgent, amendments to IFRS. The amendments consist of a mixture of substantive changes, clarifications, and
changes in terminology in various standards. The substantive changes relate to the following areas: classification as held
for sale under IFRS 5 in case of a loss of control over a subsidiary; possibility of presentation of financial instruments held
for trading as non-current under IAS 1; accounting for sale of IAS 16 assets which were previously held for rental and
classification of the related cash flows under IAS 7 as cash flows from operating activities; clarification of definition of a
curtailment under IAS 19; accounting for below market interest rate government loans in accordance with IAS 20; making
the definition of borrowing costs in IAS 23 consistent with the effective interest method; clarification of accounting for
subsidiaries held for sale under IAS 27 and IFRS 5; reduction in the disclosure requirements relating to associates and
joint ventures under IAS 28 and IAS 31; enhancement of disclosures required by IAS 36; clarification of accounting for
advertising costs under IAS 38; amending the definition of the fair value through profit or loss category to be consistent
with hedge accounting under IAS 39; introduction of accounting for investment properties under construction in
accordance with IAS 40; and reduction in restrictions over manner of determining fair value of biological assets under IAS
41. Further amendments made to IAS 8, 10, 18, 20, 29, 34, 40, 41 and to IFRS 7 represent terminology or editorial
changes only, which the IASB believes have no or minimal effect on accounting. The amendments did not have any
significant impact on these consolidated financial statements.

Improving Disclosures about Financial Instruments — Amendment to IFRS 7, Financial Instruments: Disclosures,
issued in March 2009. The amendment requires enhanced disclosures about fair value measurements and liquidity risk.
The entity is required to disclose an analysis of financial instruments using a three-level fair value measurement hierarchy.
The amendment (a) clarifies that the maturity analysis of liabilities should include issued financial guarantee contracts at
the maximum amount of the guarantee in the earliest period in which the guarantee could be called; and (b) requires
disclosure of remaining contractual maturities of financial derivatives if the contractual maturities are essential for an
understanding of the timing of the cash flows. An entity will further have to disclose a maturity analysis of financial assets it
holds for managing liquidity risk, if that information is necessary to enable users of its financial statements to evaluate the
nature and extent of liquidity risk. The enhanced disclosures are included in these consolidated financial statements.

Unless otherwise stated above, the amendments and interpretations did not have any significant effect on the Group’s
consolidated financial statements

6 New Accounting Pronouncements

Certain new standards and interpretations have been published that are mandatory for the Group’s accounting periods
beginning on or after 1 January 2010 or later periods and which the Group has not early adopted:

IAS 27, Consolidated and Separate Financial Statements (revised January 2008; effective for annual periods beginning
on or after 1 July 2009). The revised IAS 27 will require an entity to attribute total comprehensive income to the owners of
the parent and to the non-controlling interests (previously “minority interests”) even if this results in the non-controlling
interests having a deficit balance (the current standard requires the excess losses to be allocated to the owners of the
parent in most cases). The revised standard specifies that changes in a parent’s ownership interest in a subsidiary that do
not result in the loss of control must be accounted for as equity transactions. It also specifies how an entity should
measure any gain or loss arising on the loss of control of a subsidiary. At the date when control is lost, any investment
retained in the former subsidiary will have to be measured at its fair value. The Group does not expect the amended
standard to have a material effect on its consolidated financial statements.
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6 New Accounting Pronouncements (continued)

IFRS 3, Business Combinations (revised in 2008; effective for business combinations for which the acquisition date is on
or after the beginning of the first annual reporting period beginning on or after 1 July 2009). The revised IFRS 3 will allow
entities to choose to measure non-controlling interests using the existing IFRS 3 method (proportionate share of the
acquiree’s identifiable net assets) or at fair value. The revised IFRS 3 is more detailed in providing guidance on the
application of the purchase method to business combinations. The requirement to measure at fair value every asset and
liability at each step in a step acquisition for the purposes of calculating a portion of goodwill has been removed. Instead,
in a business combination achieved in stages, the acquirer will have to remeasure its previously held equity interest in the
acquiree at its acquisition-date fair value and recognise the resulting gain or loss, if any, in profit or loss. Acquisition-
related costs will be accounted for separately from the business combination and therefore recognised as expenses rather
than included in goodwill. An acquirer will have to recognise at the acquisition date a liability for any contingent purchase
consideration. Changes in the value of that liability after the acquisition date will be recognised in accordance with other
applicable IFRSs, as appropriate, rather than by adjusting goodwill. The revised IFRS 3 brings into its scope business
combinations involving only mutual entities and business combinations achieved by contract alone. IFRS 3 is not relevant
to the Group as it does not expect a business combination to occur.

Eligible Hedged Items — Amendment to IAS 39, Financial Instruments: Recognition and Measurement (effective
with retrospective application for annual periods beginning on or after 1 July 2009). The amendment clarifies how the
principles that determine whether a hedged risk or portion of cash flows is eligible for designation should be applied in
particular situations. The group is currently assessing the impact of the amendment on its consolidated financial
statements.

Improvements to International Financial Reporting Standards (issued in April 2009; amendments to IFRS 2, IAS 38,
IFRIC 9 and IFRIC 16 are effective for annual periods beginning on or after 1 July 2009; amendments to IFRS 5, IFRS 8,
IAS 1, IAS 7, IAS 17, IAS 36 and IAS 39 are effective for annual periods beginning on or after 1 January 2010). The
improvements consist of a mixture of substantive changes and clarifications in the following standards and interpretations:
clarification that contributions of businesses in common control transactions and formation of joint ventures are not within
the scope of IFRS 2; clarification of disclosure requirements set by IFRS 5 and other standards for non-current assets (or
disposal groups) classified as held for sale or discontinued operations; requiring to report a measure of total assets and
liabilities for each reportable segment under IFRS 8 only if such amounts are regularly provided to the chief operating
decision maker; amending IAS 1 to allow classification of certain liabilities settled by entity’s own equity instruments as
non-current; changing IAS 7 such that only expenditures that result in a recognised asset are eligible for classification as
investing activities; allowing classification of certain long-term land leases as finance leases under IAS 17 even without
transfer of ownership of the land at the end of the lease; providing additional guidance in IAS 18 for determining whether
an entity acts as a principal or an agent; clarification in IAS 36 that a cash generating unit shall not be larger than an
operating segment before aggregation; supplementing IAS 38 regarding measurement of fair value of intangible assets
acquired in a business combination; amending IAS 39 (i) to include in its scope option contracts that could result in
business combinations, (ii) to clarify the period of reclassifying gains or losses on cash flow hedging instruments from
equity to profit or loss and (iii) to state that a prepayment option is closely related to the host contract if upon exercise the
borrower reimburses economic loss of the lender; amending IFRIC 9 to state that embedded derivatives in contracts
acquired in common control transactions and formation of joint ventures are not within its scope; and removing the
restriction in IFRIC 16 that hedging instruments may not be held by the foreign operation that itself is being hedged. The
Group does not expect the amendments to have any material effect on its consolidated financial statements.

Amendment to IAS 24, Related Party Disclosures (issued in November 2009 and effective for annual periods beginning
on or after 1 January 2011). IAS 24 was revised in 2009 by: (a) simplifying the definition of a related party, clarifying its
intended meaning and eliminating inconsistencies; and by (b) providing a partial exemption from the disclosure
requirements for government-related entities.

IFRS 9, Financial Instruments Part 1: Classification and Measurement. IFRS 9 was issued in November 2009 and
replaces those parts of IAS 39 relating to the classification and measurement of financial assets. Key features are as
follows:

e Financial assets are required to be classified into two measurement categories: those to be measured subsequently
at fair value, and those to be measured subsequently at amortised cost. The decision is to be made at initial
recognition. The classification depends on the entity’s business model for managing its financial instruments and the
contractual cash flow characteristics of the instrument.

e An instrument is subsequently measured at amortised cost only if it is a debt instrument and both (i) the objective of
the entity’s business model is to hold the asset to collect the contractual cash flows, and (ii) the asset’s contractual
cash flows represent only payments of principal and interest (that is, it has only “basic loan features”). All other debt
instruments are to be measured at fair value through profit or loss.

o All equity instruments are to be measured subsequently at fair value. Equity instruments that are held for trading will
be measured at fair value through profit or loss. For all other equity investments, an irrevocable election can be made
at initial recognition, to recognise unrealised and realised fair value gains and losses through other comprehensive
income rather than profit or loss. There is to be no recycling of fair value gains and losses to profit or loss. This
election may be made on an instrument-by-instrument basis. Dividends are to be presented in profit or loss, as long
as they represent a return on investment.

o  While adoption of IFRS 9 is mandatory from 1 January 2013, earlier adoption is permitted.
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6 New Accounting Pronouncements (continued)

The Group is considering the implications of the standard, the impact on the Group and the timing of its adoption by the
Group.

Unless otherwise described above, the new standards and interpretations are not expected to significantly affect the
Group’s consolidated financial statements.

7 Segment Information

The Group is organized as a vertically integrated company and has three reportable operating segments:

e Mining segment — it is represented by Nova Zinc LLP, an operator of lead zinc mine “Akzhal” in the Republic of
Kazakhstan, which produces zinc and lead concentrate.

e  Smelting segment — it is represented by JSC Chelyabinsk Zinc Plant, which produces Special High Grade zinc of
99.995% metal purity and zinc-based alloys.

e Alloying segment — it is represented by The Brock Metal Company Limited, a British producer of die-cast zinc alloys.

The board of directors assesses performance and allocates resources based on financial information for these segments,
which includes earnings before interest, tax, depreciation and amortization, adjusted for impairment, interest on
borrowings and foreign exchange differences on borrowings (segment EBITDA) as a key measure of profitability.

Assets and liabilities information on the reportable operating segments provided to the board of directors is limited to
accounts receivable and payable balances for all segments and to finished goods balance for the Smelting segment only.

The financial information reported on operating segments is based on management accounts which are derived from
accounts prepared in accordance with national standards of accounting applied in the country of residence of a
corresponding segment. There are differences in the reported amounts and the amounts presented in these consolidated
financial statements due to the differences in accounting policies.

Segment information on Mining and Alloying segments was provided to the board of directors in US dollars. For the
purposes of presentation in these consolidated financial statements, it was translated in Russian roubles following the
rules that apply to translation of the results and financial position of each Group entity from functional currency to
presentation currency.

The segment revenue and EBITDA provided to the board of directors for the year ended 31 December 2009 and
31 December 2008, respectively, were as follows:

In thousands of Russian Roubles Mining Smelting Alloying Total
The year ended 31 December 2009

Total segment revenue 1,203,399 8,011,563 1,287,226 10,502,188
Intersegment revenue 687,235 81,891 - 769,126
Revenue from external customers 516,164 7,929,672 1,287,226 9,733,062
Segment EBITDA 500,788 1,037,616 19,958 1,558,362
Depreciation and amortization 120,555 448,849 8,926 578,330
The year ended 31 December 2008

Total segment revenue 788,322 8,289,044 1,767,693 10,845,059
Intersegment revenue 663,487 652,074 - 1,315,561
Revenue from external customers 124,835 7,636,970 1,767,693 9,529,498
Segment EBITDA (33,116) 117,641 29,423 113,948
Depreciation and amortization 109,246 384,157 11,790 505,193

The following tables show a reconciliation of revenue and EBITDA used by management for decision-making and profit or
loss before tax per the consolidated financial statements prepared in accordance with IFRS:

In thousands of Russian Roubles 2009 2008
Revenue from external customers of reportable segments 9,733,062 9,529,498
Adjustments relating to hedge accounting 107,201 151,601
Timing differences 85,853 28,213
Sale of other products excluded from segments’ revenue 90,823 307,965
Other reconciling items 127,114 (100,565)
Other business activities not reviewed by the board of directors 22,992 56,694
Revenue based on IFRS financial statements 10,167,045 9,973,406
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7 Segment Information (continued)
In thousands of Russian Roubles 2009 2008
Segment EBITDA 1,558,362 113,948
Accounting policy differences:
Inventory adjustments 282,912 (418,852)
Hedging 119,061 143,111
Timing differences 197,489 74,048
Capitalization of expenses 124,467 123,798
Elimination of intersegment operations (112,242) 103,958
Bank deposit provision - (127,500)
Other business activities not reviewed by the board of directors (3,971) 1,303
Other reconciling items (91,702) (79,501)
Items excluded from segment EBITDA:
Depreciation and amortization (897,768) (1,086,428)
Goodwill impairment - (778,667)
Impairment of property, plant and equipment (69,810) (1,973,442)
Exploration and evaluation costs (58,330) (305,693)
Foreign exchange gain/(loss) on borrowings, net (55,502) (365,440)
Interest income 71,354 (102,603)
Interest on borrowings (173,468) 165,350
Profit/(Loss) before tax based on IFRS financial statements 890,852 (4,512,210)
The reconciling items are attributable to the following:
(i) Inventory adjustments consist of provisions for slow-moving goods and materials, overhead absorption and
other adjustments required to cost inventory in accordance with IFRS;
(i) Hedging: under IFRS, the Group uses hedge accounting as described in Note3. In the management
accounts gains and losses on derivative financial instruments are recognised when realised.
(iii) Timing differences are both revenue and purchase transactions which are recognised in different accounting
periods in IFRS as compared to the management accounts;
(iv) Capitalisation of expenses: certain costs and expenses in the management accounts which, because they
extend the remaining useful life of an asset, are required to be capitalised under IFRS.
In thousands of Russian Roubles 2009 2008
Segment depreciation and amortisation 578,330 505,193
Accounting policy differences 319,438 581,235
Depreciation and amortisation based on IFRS financial statements 897,768 1,086,428
Accounting policy differences on depreciation include: differences in capitalization principles and useful life periods.
Segments’ assets and liabilities
Total segments’ assets and liabilities were as follows:
In thousand of Russian Roubles Mining Smelting Alloying Total
As of 31 December 2009:
Finished goods - 221,000 - 221,000
Accounts receivable 114,928 797,868 314,540 1,227,336
Total segments’ assets 114,928 1,018,868 314,540 1,448,336
Accounts payable 12,098 1,108,839 21,171 1,142,108
Total segments’ liabilities 12,098 1,108,839 21,171 1,142,108
As of 31 December 2008:
Finished goods - 203,000 - 203,000
Accounts receivable 29,380 511,199 205,663 746,242
Total segments’ assets 29,380 714,199 205,663 949,242
Accounts payable 49,947 717,948 17,628 785,523
Total segments’ liabilities 49,947 717,948 17,628 785,523

18



JSC CHELYABINSK ZINC PLANT
Notes to the Consolidated Financial Statements — 31 December 2009

W

JSC
CHELYABINSK
ZINC PLANT

7 Segment Information (continued)

Segments’ assets and liabilities (continued)

Reportable segments’ assets are reconciled to consolidated inventory and trade and other receivable balances in the

financial statements as follows:

In thousands of Russian roubles 31 December 2009

31 December 2008

Total segments’ assets 1,448,336 949,242
Raw materials, work in progress and goods for resale 1,295,777 1,892,020
Other receivables excluding prepayments 364,111 699,805
Finished goods of Mining and Alloying segments 66,871 100,149
Inventory adjustments 9,519 (294,623)
Timing differences (17,634) (73,459)
Other business activities not reviewed by the board of directors 3,335 4,372
Other reconciling items (19,185) (34,910)
Total inventories and trade and other receivables based on IFRS

financial statements 3,151,130 3,242,596

Reportable segments’ liabilities are reconciled to consolidated accounts payable, accrued expenses and advances from

customers in these consolidated financial statements as follows:

In thousands of Russian roubles 31 December 2009

31 December 2008

Total segments’ liabilities 1,142,108 785,523
Intersegment eliminations (497,047) (228,431)
Settlements with employees and other payables and accrued charges 107,633 107,750
Timing differences 86,577 18,314
Other reconciling items 11,698 23,928
Other business activities not reviewed by the board of directors 1,926 3,982
Total accounts payable, accrued expenses and advances from

customers based on IFRS financial statements 852,895 711,066

Geographical information
Non-current assets for each individual country is reported separately as follows:

In thousands of Russian Roubles 31 December 2009

31 December 2008

Russia 4,187,692 4,409,810
Kazakhstan 957,945 1,412,648
Great Britain 23,204 27,275
Other business activities not reviewed by the board of directors 5,298 7,766
Other unallocated non-current assets 1,019 6,936
Total consolidated non-current assets 5,175,159 5,864,435
The analysis is based on location of assets.

Revenues for each individual country are reported separately as follows:

In thousands of Russian Roubles 2009 2008
Russia 5,784,035 5,327,754
Switzerland 2,444,650 2,666,546
Great Britain 775,297 778,358
Kazakhstan 316,368 129,412
Germany 279,762 334,602
France 144,713 214,978
Other 422,220 521,756
Total revenue based on IFRS financial statements 10,167,045 9 973,406

The analysis is based on domicile of the customer.
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7 Segment Information (continued)

Geographical information (continued)

Revenues from customers which represent 10% or more of the total revenue were as follows:

In thousands of Russian Roubles Mining Smelting Alloying Total
For the year ended 31 December 2009

MMK - 2,113,515 - 2,113,515
Euromin S.A. 236,780 1,763,396 - 2,000,176
Severstal - 1,546,240 - 1,546,240
Other customers 306,993 2,791,878 1,408,243 4,507,114
Total revenue based on IFRS financial statements 543,773 8,215,029 1,408,243 10,167,045
In thousands of Russian Roubles Mining Smelting Alloying Total
For the year ended 31 December 2008

MMK - 1,497,338 - 1,497,338
Euromin S.A. 129,831 2,536,715 - 2,666,546
Severstal - 1,109,512 - 1,109,512
Other customers 15,750 3,012,106 1,672,154 4,700,010
Total revenue based on IFRS financial statements 145,581 8,155,671 1,672,154 9,973,406
8 Balances and Transactions with Related Parties

According to IAS 24 (revised 2003) Related Party Disclosures, parties are generally considered to be related if one party
has the ability to control the other party, is under common control, or can exercise significant influence or joint control over
the other party in making financial and operational decisions. In considering each possible related party relationship,
attention is paid to the substance of the relationship, not merely the legal form. The Company’s immediate parent and
ultimate controlling party are disclosed in Note 1.

The Group has entered into significant transactions during the years ended 31 December 2009 and 2008 and had
significant balances outstanding as of 31 December 2009 and 31 December 2008 with related parties. Those related
parties consisted of entities under the control of indirect shareholders of the Group with significant influence. The details of
those transactions and outstanding balances are disclosed below. Related parties may enter into transactions which
unrelated parties might not, and transactions between related parties may not be effected on the same terms, conditions
and amounts as transactions between unrelated parties.

(i) Balance sheet data

In thousands of Russian Roubles Note 31 December 2009 31 December 2008
Assets

Accounts receivable 13 79,435 998
Advances issued 13 584 -
Total accounts receivable and advances issued 80,019 998
Loans granted to key management personnel 3,173 5,465
Total assets 83,192 6,463
Liabilities

Accounts payable 20 (407,075) (7,350)
Total liabilities (407,075) (7,350)
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8 Balances and Transactions with Related Parties (continued)

(ii) Income statement data

In thousands of Russian Roubles Note 2009 2008

Revenue

Sales of goods 23 246,094 124,434

Total revenue 246,094 124,434

Purchases

Purchases of inventory (931,126) (27,609)
Total purchases (931,126) (27,609)
Operating expenses

Other expenses (21,124) (25,009)
Information services (5,316) (11,828)
Total operating expenses (26,439) (36,838)
Finance income/(costs)

Interest on loan issued 870 232

Other finance income/(costs) 56 (575)
Total finance income/(costs) 926 (342)

During the year ended 31 December 2009 the Group supplied to related parties 638 tonnes of zinc and zinc alloys (year
ended 31 December 2008: 2,053 tonnes) at the price determined as the London Metal Exchange official quotation for the
metric tonne of special high grade zinc averaged over the quotation period and adjusted for the coefficient 0.18 for zinc
and 0.19-0.25 for zinc alloys. During the year ended 31 December 2009 the Group also supplied to related parties
604 tonnes of zinc sulphate (year ended 31 December 2008: nil) and 277 tonnes of copper-bearing cake (year ended
31 December 2008: nil).

During the year ended 31 December 2009 the Group purchased from related parties 46,470 tonnes of zinc concentrates
for a total amount of RUB 897.9 million (year ended 31 December 2008: nil).

During 2009 the Group issued advances to related parties for a total amount of RUB 600 million. The advances were
repaid before the end of 2009.

(iii) Directors’ and key management’s compensation

Total directors and key managements’ compensation is represented by contractual salary and discretionary bonus. It is
recorded in general and administrative expenses in the statement of income in the amount of RUB 90.8 million and
RUB 51.9 million for the years ended 31 December 2009 and 2008, respectively. There were 28 members of the directors
and key management group for the year ended 31 December 2009 (year ended 31 December 2008: 27 members).
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9 Property, Plant and Equipment

Property, plant and equipment and related accumulated depreciation consist of the following:

Buildings Plant,
and machinery and Mineral Construction-in-
In thousands of Russian Roubles Land infrastructure equipment Other resources progress Total
Cost as of 1 January 2008 45,419 2,568,361 3,773,845 612,439 2,768,358 829,725 10,598,147
Accumulated depreciation - (697,563) (1,920,921)  (258,920) (459,816) - (3,337,220)
Carrying value as of 1 January 2008 45,419 1,870,798 1,852,924 353,519 2,308,542 829,725 7,260,927
Additions/Transfers - 339,627 787,864 186,048 (6,657) (194,556) 1,112,326
Reclass between categories of fixed assets - (30,912) 15,914 2,975 - 12,023 -
Impairment charge to profit or loss - - - - (1,973,442) - (1,973,442)
Disposals - (4,069) (15,792) (8,156) - (25,298) (53,315)
Depreciation charge - (165,813) (526,130) (94,431) (293,005) - (1,079,379)
Translation to presentation currency - 55,425 49,903 35,656 254,726 26,512 422,222
Carrying value as of 31 December 2008 45,419 2,065,056 2,164,683 475,611 290,164 648,406 5,689,339
Cost as of 1 January 2009 45,419 2,945,175 4,593,234 833,245 3,300,251 648,406 12,365,730
Accumulated depreciation - (880,119) (2,428,551) (357,634) (894,059) - (4,560,363)
Impairment - - - - (2,116,028) - (2,116,028)
Carrying value as of 1 January 2009 45,419 2,065,056 2,164,683 475,611 290,164 648,406 5,689,339
Additions/Transfers - 109,243 268,174 24,773 20,483 83,099 505,772
Reclass between categories of fixed assets - - - - - - -
Impairment charge to profit or loss - - - - - (69,810) (69,810)
Disposals - (9,445) (27,574) (20,276) - (6,426) (63,721)
Depreciation charge - (192,382) (562,783)  (102,718) (33,316) - (891,199)
Translation to presentation currency - (53,819) (42,776) (33,495) (46,225) (24,961) (201,276)
Carrying value as of 31 December 2009 45,419 1,918,653 1,799,724 343,895 231,106 630,308 4,969,105
Cost as of 31 December 2009 45,419 2,958,600 4,565,569 768,455 2,786,157 700,118 11,824,318
Accumulated depreciation - (1,039,947) (2,765,845)  (424,560) (781,083) (5,011,435)
Impairment - - - - (1,773,968) (69,810) (1,843,778)
Carrying value as of 31 December 2009 45,419 1,918,653 1,799,724 343,895 231,106 630,308 4,969,105
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9 Property, Plant and Equipment (continued)

As of 31 December 2009 carrying value of property, plant and equipment used under financial lease arrangements was RUB
82.8 million (31 December 2008: RUB 112.5 million).

As of 31 December 2009, Moscow regional center "VTB bank Northen-West” had a right of pledge to the Group’s equipment
used under financial lease with a carrying value of RUB 49.7 million (31 December 2008: RUB 61 million).

As of 31 December 2008 Bayerische Hypo- und Vereinsbank and the consortium of CJSC UniCredit Bank, Moscow and VTB
Bank (France) SA had a right of pledge to the Group’s equipment with a carrying value of RUB 800 million. Due to repayment of
these borrowings in 2009, no pledge exists as of 31 December 2009.

Due to uncertainty about the completion of construction of crushing and sorting plant, construction-in-progress assets in
Kazakhstan amounting to RUB 69,810 thousand were written off in 2009.

Property, plant and equipment impairment test

As a result of the global economic downturn and falling demand for mineral resources, zinc and lead prices as of 31 December
2008 have dropped significantly down to USD 1,120 per tonne of zinc and USD 950 per tonne of lead from prices of USD 2,500
per tonne of zinc and USD 2,600 per tonne of lead observed in winter 2007. Such decrease in zinc and lead prices coupled with
the global liquidity crisis was considered by management as impairment indicators for impairment of non-financial assets.

Accordingly, as of 31 December 2008 a review of the carrying values and estimated recoverable amounts of the Group entities’
property, plant and equipment was performed. As a result of this review, management concluded that there is an impairment loss
to be recognised in the amount of RUB 1,973,442 thousand related to mining assets in Kazakhstan.

Estimates of future cash flows are based on management estimates of future commodity prices, market supply and demand,
product margins, and, in case of mining properties, the expected future production volumes. The impairment review and
calculations are based on assumptions that are consistent with the Group’s business plans. As of 31 December 2009
management updated the estimates of recoverable amounts of the Group entities’ property, plant and equipment.

The principal assumptions made by management in the assessment of the value in use of Nova Zinc CGU as of 31 December
2009 and 31 December 2008 were as follows:

o future cash flows were projected in real terms until the date when subsurface use contract expires;

e average yearly zinc and lead prices were expected to be at the levels shown below;

2009 2010 2011 2012 2013 2014 2015
At 31 December 2009
Average price zinc metal,
USD per tonne - 2,083 2,387 2,533 2,370 2,436 2,505
Average price lead metal,
USD per tonne - 2,098 2,264 2,320 2,202 2,264 2,327
At 31 December 2008
Average price zinc metal,
USD per tonne 1,272 1,596 1,948 2,054 2,106 2,158 2,212
Average price lead metal,
USD per tonne 1,323 1,323 1,213 1,213 1,243 1,274 1,306

e long-term inflation rate is 1.2-2.8% per annum (31 December 2008: 2.5%);

e  pre-tax discount rate of 14.7% (31 December 2008: 15.8%).
10 Goodwill

Goodwill was related to the acquisition of 100% of the shares in Nova Trading and Commerce AG (later renamed Nova
Holding AG), a company that owns Nova Zinc, a zinc-lead mining company in the Republic of Kazakhstan. The acquisition
was completed on 10 April 2006.

Movements in goodwill on acquisition of the subsidiary includes a presentation currency translation adjustment: loss of
RUB 36,821 thousand for the year ended 31 December 2008.

Gooawill impairment test

As a result of the decrease of the market price for zinc and lead, the Group performed goodwill impairment test as of
30 June 2008. Goodwill was allocated to CGUs which represent the lowest level within the Group at which goodwill is
monitored by management and which are not larger than a segment. Nova Zinc was recognised as the Group’s cash-
generating unit. Since the Group’s management believes that the synergy effect of acquisitions on other entities was not
significant, no goodwill was allocated to other CGUs.
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10 Goodwill (continued)

The recoverable amount of a CGU was determined based on value-in-use calculations. These calculations use cash flow
projections based on financial budgets approved by management covering a period of seven and a half years up to
depletion of the mine.

Key assumptions used for value-in-use calculations:

Nova Zinc
EBITDA 52%-68%
Pre-tax discount rate 13.30%

As a result of the test, impairment was identified. An impairment loss of RUB 778,667 thousand was recognised in the
statement of income for the year ended 31 December 2008.

11 Other Intangible Assets

Exploration and Other intangible
In thousands of Russian Roubles evaluation assets assets Total
Cost as of 1 January 2008 251,867 58,637 310,504
Accumulated amortisation - (18,015) (18,015)
Carrying value as of 1 January 2008 251,867 40,622 292,489
Additions/Transfers 82,840 3,961 86,801
Amortisation - (7,049) (7,049)
Disposals and impairment charge to profit and loss (283,420) (198) (283,618)
Translation to presentation currency 9,744 (860) 8,884
Carrying value as of 31 December 2008 61,031 36,476 97,507
Cost as of 1 January 2009 61,031 59,770 120,801
Accumulated amortisation - (23,294) (23,294)
Carrying value as of 1 January 2009 61,031 36,476 97,507
Additions 19,327 868 20,195
Disposals and impairment charge to profit and loss (58,330) (88) (58,418)
Amortisation - (6,569) (6,569)
Translation to presentation currency (7,797) 354 (7,443)
Carrying value as of 31 December 2009 14,231 31,041 45,272
Cost as of 31 December 2009 14,231 62,408 76,639
Accumulated amortisation - (31,367) (31,367)
Carrying value as of 31 December 2009 14,231 31,041 45,272

Other intangible assets comprise the cost of obtaining CZP SHG (Chelyabinsk Zinc Plant Special High Grade)
certification. The carrying value of this asset is RUB 19.7 million (31 December 2008: RUB 20.5 million). The product was
formally registered with London Metal Exchange in December 2004.

In 2009, management of the Group decided to suspend the development of the Eastern site of Akzhal field until 2023. Due
to uncertainty about the resumption of development works, exploration and evaluation assets amounting to RUB 54,079
thousand were written off in 2009.

In October 2008, the Group received results of the evaluation of the reserves for the Amur mine. Based on those results,
the Group decided to cease development of the mine until 2015. As a result, in 2008 exploration and evaluation assets
amounting to RUB 305,693 thousand were written off, including RUB 22,273 thousand from property, plant and
equipment. In 2009 these costs amounted to RUB 4,251 thousand.

12 Inventories

In thousands of Russian Roubles 31 December 2009 31 December 2008
Raw materials and consumables 948,706 1,363,508
Work in process 345,804 442,036
Finished goods 300,071 441,944
Precious metals 8,920 10,233
Goods for resale 1,267 86,476
Inventory provision (16,684) (423,592)
Total inventory, net 1,588,084 1,920,605
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12 Inventories (continued)

As a result of the decline in market prices for zinc as at 31 December 2008 the net cost of production of inventory
dependant on market quotations was higher than its net realizable value. Accordingly the management of the Group
recorded a provision on the difference between net cost of production and net realizable value of finished goods and work
in progress and on the difference between carrying value of raw materials, in particular zinc concentrate, and their net
realizable value, assessed as replacement cost. With the recovery of zinc prices and the turnover of inventory in 2009, the
Group reversed all of the provision for inventory price reduction created in 2008. As at 31 December 2009, the provision
for inventory written down to net realizable value amounted to RUB 3.6 million (31 December 2008: RUB 411 million).

In 2009 Chelindbank issued a quarantee in the Group’s favor to secure the Group’s liabilities to JSC AZENCO for a total
amount of RUB 87.7 million. The Group pledged 3,515 tonnes of zinc concentrate with the bank against this guarantee. As
of 31 December 2009, the carrying value of the pledged inventory was approximately RUB 118.4 million.

As of 31 December 2008, Chelindbank had the right of pledge to 1,610 tonnes of zinc concentrate with a pledge value of
RUB 44 million (its carrying value is approximately RUB 34.5 million). The pledge was provided as a collateral of the
Group’s liabilities arising from the letter of credit confirmed by Commerzbank AD Germany to secure contractual liabilities
of the Group to Mining Solutions LTD for a total of RUB 32.2 million.

13 Trade and Other Receivables

In thousands of Russian Roubles Note 31 December 2009 31 December 2008
Trade receivables denominated in RUB — third parties 329,663 230,554
Trade receivables denominated in RUB — related parties 8 79,435 998
Trade receivables denominated in USD — third parties 340,427 113,240
Trade receivables denominated in EUR — third parties 116,072 72,789
Trade receivables denominated in GBP — third parties 208,891 100,489
Trade receivables denominated in KZT — third parties 58,917 67
Less: impairment provision (17,696) (6,815)
Total financial assets 1,115,709 511,322
VAT and other taxes recoverable 321,914 695,006
Interest income — third parties 647 418
Property insurance prepaid 23,725 2,438
Other prepayments — third parties 82,642 110,863
Other prepayments — related parties 8 584 -
Other receivables — third parties 17,825 1,943
Total trade and other receivables 1,563,046 1,321,990

Management believes that the fair value of accounts receivable as of both year-ends does not differ significantly from their
carrying amounts.

No accounts receivable were renegotiated as of 31 December 2009 (31 December 2008: none).

As of 31 December 2009, trade receivables of RUB 16,088 thousand (31 December 2008: RUB 3,023 thousand) were
individually impaired. The amount of the provision was RUB 17,696 thousand as of 31 December 2009 (31 December
2008: RUB 6,815 thousand). The individually impaired receivables mainly relate to customers that are in unexpectedly
difficult economic situations. A portion of accounts receivable will be collected.

The ageing of these receivables is as follows:

In thousands of Russian Roubles 31 December 2009 31 December 2008
3 to 6 months 11,497 1,245
Beyond 6 months 4,591 1,778
Total gross amount of impaired accounts receivable 16,088 3,023

As of 31 December 2009, trade receivables of RUB 78,930 thousand (31 December 2008: RUB 104,636 thousand) were
past due but not impaired. These relate to a number of independent customers for whom there is no recent history of
default. The ageing analysis of these trade receivables from past due date is as follows:

In thousands of Russian Roubles 31 December 2009 31 December 2008
Less than 3 months 75,214 62,561
3 to 6 months 3,316 41,760
Beyond 6 months 400 315
Trade accounts receivable past due but not impaired 78,930 104,636
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13 Trade and Other Receivables (continued)

Movements on the provision for impairment of trade receivables are as follows:

In thousands of Russian Roubles 2009 2008
As of 1 January 6,815 2,338
Provision accrued 22,747 5,058
Receivable write-offs (693) (74)
Reversal of unused amount (9,216) (819)
Foreign exchange differences (1,957) 312
As of 31 December 17,696 6,815

The creation and release of provision for impaired receivables were included in general and administrative expenses in the
income statement (Note 25). Amounts charged to the provision account are generally written off when there is no expectation of
recovering additional cash.

Other classes within trade and other receivables do not contain impaired assets.

The maximum exposure to credit risk at the reporting date is the carrying value of each class of receivable mentioned above plus
the amount of loans receivable, cash and cash equivalents, bank deposits, restricted cash and other non-current assets. The
Group does not hold any collateral as security on accounts receivable.

14 Short-Term Financial Assets and Liabilities

In thousands of Russian Roubles 31 December 2009 31 December 2008
Assets Liabilities Assets Liabilities

Futures contracts — cash flow hedges - 5,002 145,599 -

Forward contracts accounted for at fair value through profit and loss 9,486 - - 21,436

Total short-term assets and liabilities 9,486 5,002 145,599 21,436

The group hedges volatility in future cash flows related to highly probable zinc sale due to the changes in the USD market price
of zinc.

Provided that the hedge is effective, changes in the fair value of the hedging instrument are initially recognised as a hedging
reserve in equity. They are transferred to the statement of income when the hedged transaction affects profit or loss. A gain of
RUB 107,201 thousand was recognised as part of revenue (Note 23) in relation to the hedge transactions that affected profit or
loss during the year ended 31 December 2009 (year ended 31 December 2008: RUB 151,601 thousand).

The ineffective portion of the change in the fair value of the hedging instrument is recognised directly in the income statement.
During the year ended 31 December 2009 the ineffective portion recognised in the profit or loss that arises from cash flow
hedges amounted to a gain of RUB 11,860 thousand (year ended 31 December 2008: RUB 14,570 thousand).

If a hedged forecast transaction is no longer expected to occur, the cumulative gain or loss that was reported in the hedging
reserve is immediately transferred to the income statement.

15 Bank Deposits

In thousands of Russian Roubles 31 December 2009 31 December 2008
Deposit with Severnaya Kazna, USD denominated, at 8.0% p.a. - 4,407
Deposit with Severnaya Kazna, RUB denominated, at 10.0% p.a. - 5,000
Deposits with Chelindbank, RUB denominated, at 12% p.a. - 100,000
Deposits with Nomos-bank, RUB denominated, at 10.5% p.a. - 100,000
Deposit with Tiumenenergobank, RUB denominated, at 11.75% p.a. 37,579 127,500
Provision for deposit with Tiumenenergobank, RUB denominated, at

11.75% p.a (37,579) (127,500)
Total bank deposits - 209,407

In December 2008 the Central bank of Russian Federation withdrew a license to carry out banking activities of
Tiumenenergobank. As a result, as of 31 December 2008 the Group made a provision for the deposit held at that bank in the
amount of RUB 127.5 million.

In 2009 the Group signed several agreements relating to its claims for recovery of the bank deposit with Tiumenenergobank. The
assignee under these agreements transferred to the Group property valued at RUB 91 million, which was recognized as non-
current assets held for sale in the statement of financial position. As a result, as of 31 December 2009 the amount of the bank
deposit and the related provision were decreased to RUB 37.6 million. Management believes that the fair value less cost to sell
of the property received does not differ significantly from its cost. Management is actively marketing these assets and expects
the sale to complete by the end of 2010.

Management believes that the effective interest rates do not differ significantly from the nominal interest rates disclosed above.
Management believes that fair value of the bank deposits does not differ significantly from their carrying value.
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16 Cash and Cash Equivalents

In thousands of Russian Roubles 31 December 2009 31 December 2008
RUB denominated bank balances payable on demand and cash on hand 13,532 49,081
USD denominated bank balances payable on demand 294,606 371,080
GBP denominated bank balances payable on demand 75,945 144,093
SFR denominated bank balances payable on demand 30 1,410
KZT denominated bank balances payable on demand and cash on hand 18,324 24,635
RUB denominated term deposit 68,000 -
Total cash and cash equivalents 470,437 590,299

Term deposits have maturities of less than three months.

As of 31 December 2009, the RUB denominated short-term deposit represents cash deposited with Sberbank at 4.5% p.a.
(repaid in January 2010).

No bank balances are past due or considered impaired.

Bank balances payable on demand carry interest at 0%-2% p.a.

17 Restricted Cash

In thousands of Russian Roubles 31 December 2009 31 December 2008
Issued covered letters of credit in EUR 1,216 -
Deposit against future hedging agreements - 14,916
Cash transferred to secure customs fee payment 2,500 2,500
Other restricted cash in RUB 510 608
Total restricted cash 4,226 18,024

Restricted cash balances as of 31 December 2009 included an irrevocable transferable letter of credit in the amount of
EUR 28 thousand (RUB 1,216 thousand) issued by Chelindbank to an equipment supplier till 22 March 2010.

18 Share Capital

The total number of ordinary shares in issue comprises:

Number of Book value of Share
In thousands of Russian Roubles ordinary shares ordinary shares premium Total
As at 31 December 2008 54,195,410 127,635 1,375,231 1,502,866
As at 31 December 2009 54,195,410 127,635 1,375,231 1,502,866

As of 31 December 2009, the authorized, issued and fully paid share capital of the Company consisted of 54,195,410
ordinary shares with a nominal value of RUB 1 each (31 December 2008: 54,195,410 ordinary shares). Each ordinary
share carries one vote.

Share premium represents the excess of contributions received over the nominal value of shares issued.
During the year ended 31 December 2009 and 2008, the Company did not purchase treasury stock.
During the year ended 31 December 2009 the Company did not issue any additional shares.

The statutory accounting reports of the Group’s entities are used as the basis for profit distribution and other
appropriations. Russian legislation identifies the basis of distribution as the net profit. For the year ended 31 December
2009, net statutory profit of the Company for the current year as reported in the published annual statutory reporting forms
was RUB 452 million (for the year ended 31 December 2008 net statutory loss: RUB 531 million) and the closing balance
of the accumulated profit including the current year net statutory profit totaled RUB 6,682 million (2008: RUB 6,277
million). However, this legislation and other statutory laws and regulations are open to legal interpretation and accordingly
management believes at present it would not be appropriate to disclose an amount for the distributable reserves in these
financial statements.

The formation of the legal reserve in the RAR accounting reports is stipulated by the Law of the Russian Federation “On
Joint Stock Companies” and equals 5% of the declared share capital. The legal reserve of RUB 2,710 thousand recorded
in the statutory reporting forms as of 31 December 2009 (31 December 2008: RUB 2,710 thousand) is different from the
relevant reserve shown in these consolidated financial statements due to the effect of inflation.

In June 2009, the annual shareholders meeting decided not to accrue or pay dividends for outstanding ordinary shares. A
similar decision was taken in 2008. As at 31 December 2009 and 31 December 2008, the amounts of unpaid dividends for
prior periods were nil.
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19 Borrowings

In thousands of Russian Roubles 31 December 2009 31 December 2008
Current portion of long-term USD loans - 2,114,818
Finance lease payable 67,846 95,851

Total borrowings 67,846 2,210,669

1to 2 years 18,017 16,762

2 to 3 years 14,588 18,017

3 to 4 years 12,905 14,587

4 to 5 years 5,483 12,905
510 6 years - 6,660

Total long-term borrowings 50,993 68,931

As of 31 December 2008, the current portion of long-term bank loans denominated in USD comprised two loans obtained
from Bayerische Hypo- und Vereinsbank and the consortium of CJSC UniCredit Bank, Moscow and VTB Bank (France)
SA (hereinafter, the “Lenders”) to finance the acquisition of Nova Trading & Commerce AG shares, replenishing working
capital and export financing. In 2009 the Group signed an amendment to the Facility Agreement with the Lenders to
reduce repayments by 50% for the period beginning 1 January 2009 ending 30 September 2009 with an option to reduce
payments in a similar manner for the three months ending 31 December 2009. The interest rate in each period increased
from LIBOR + 2.5% to LIBOR + 5%.

During the second half of 2009 the Group repaid the loans to Bayerische Hypo- und Vereinsbank and the consortium of
CJSC UniCredit Bank, Moscow and VTB Bank (France) SA using own funds and a new bank loan obtained from
Gazprombank in the amount of USD 30 million (RUB 871 million). The Gazprombank loan was also repaid by the Group in
full before the end of 2009.

Management believes that the effective interest rates do not differ significantly from the nominal interest rate disclosed
above.

The Group did not conclude any significant hedging agreements relating to its debt denominated in foreign currency or
risks connected with interest rates.

The Group has contractual commitments for the purchase of assets held under finance lease at termination of the contract
provided that all lease payments are made. In addition, the Group has an option for the purchase of assets held under
finance lease before termination of the contract provided that all lease payments are made.

The purchase price of leased assets is comprised of:
- carrying value of lease assets at purchase date, including VAT;
- any costs directly attributable to assignation of lease, including VAT.

The restrictions prescribed by lease contracts contain the following: proper usage of the equipment, no sublease without
approval of the lessor, no substantial construction changes in the equipment without lessor’s approval.

Minimum finance lease payments and their present value are as follows:

In thousands of Russian Roubles 31 December 2009 31 December 2008
Finance lease liabilities — minimum payments
- within 1year 26,573 38,923
- between 1 and 5 years 63,678 85,636
- after 5 years - 6,900
90,251 131,459
Future finance charges on finance leases (22,405) (35,608)
Present value of finance leases liabilities
- within 1year 16,853 26,920
- between 1 and 5 years 50,993 62,271
- after 5 years - 6,660
67,846 95,851
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20 Accounts Payable, Accrued Expenses and Advances from Customers

In thousands of Russian Roubles Note 31 December 2009

31 December 2008

Trade payables RUB denominated — third parties 191,719 409,389
Trade payables RUB denominated — related parties 8 407,075 6,688
Trade payables USD denominated — third parties 3,554 5,475
Trade payables EUR denominated — third parties 625 7,415
Trade payables GBP denominated — third parties 22,292 29,704
Trade payables SFR denominated — third parties 91 -
Trade payables KZT denominated — third parties 9,187 36,760
Trade payables KZT denominated — related parties 8 - 662
Liabilities for purchased property, plant and equipment and

intangible assets 9,767 79,218
Accrued liabilities and other creditors 53,923 54,558
Total financial payables 698,233 629,869
Advances from customers RUB denominated — third parties 6,843 6,078
Advances from customers USD denominated — third parties 93,877 21,543
Advances from customers KZT denominated — third parties 232 384
Payroll and social tax payable 38,934 37,413
Unused vacation accrual 14,776 15,779
Accounts payable, accrued expenses and advances from

customers 852,895 711,066

21 Other Taxes Payable

In thousands of Russian Roubles 31 December 2009

31 December 2008

Property tax 21,848 17,233
Withholding tax 4,796 44,385
Personal income tax 3,878 3,840
Land tax 4,062 4,328
VAT 982 49
Mineral Extraction Tax 79,192 -
Other taxes 4,754 2,742
Total other taxes payable 119,512 72,577

22 Provisions for Asset Retirement Obligations

The Group has an obligation for landfill site restoration during the mining operations and decommissioning of its mining

property after its expected closure in 2016.
Movements in provisions for asset retirement obligations are as follows:

In thousands of Russian Roubles

Restoration costs

Carrying value as of 1 January 2008 58,144
Changes to the forecasts adjusted for property, plant and equipment cost (6,657)
Unwinding of accrued discount (901)
Effect of presentation currency translation 10,005
Carrying value as of 31 December 2008 60,591
Changes in estimates adjusted against property, plant and equipment 20,483
Unwinding of accrued discount 2,306
Effect of presentation currency translation (11,003)
Carrying value as of 31 December 2009 72,377

The discount rate used to calculate the net present value of future costs of asset retirement obligations as of

31 December 2009 was 7.23% p.a.
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23 Analysis of Revenue by Category

In thousands of Russian Roubles Note 2009 2008
Zinc and zinc alloys — third parties 8,087,752 8,364,987
Zinc and zinc alloys — related parties 8 38,729 120,831
Zinc concentrate — third parties 147,930 -
Lead concentrate — third parties 571,423 146,138
Zinc tolling — third parties 3,433 2,811
Other — transactions with third parties 1,110,413 1,335,036
Other — transactions with related parties 8 207,365 3,603
Total revenue 10,167,045 9,973,406

Revenue from sale of zinc and zinc alloys includes RUB 107,201 thousand of gain on zinc futures designated as

accounting hedges (Note 14).

Other sales were generated from by-products of zinc production including indium, cadmium, sulphuric acid and other

products.

24 Cost of Sales (excluding impairment of property, plant and equipment)

In thousands of Russian Roubles 2009 2008
Raw materials and consumables used in production 4,262,234 5,186,325
Utilities and fuel 1,281,701 1,386,072

Production overheads 82,327 253,892

Mineral extraction tax 171,961 -
Repairs and maintenance 398,916 485,340

Depreciation and amortization 805,778 998,902

Staff cost 589,612 623,254

Change in work-in-progress 88,386 (150,914)
Change in finished goods 135,771 109,271

Inventory provision (394,684) 391,986

Abnormal fixed production overheads 21,459 -
Precious metals revaluation (20,814) (22,652)
Cost of goods and materials for resale 301,401 491,056

Physical inventory count adjustment 194,873 -
Total cost of sales (excluding impairment of property, plant and

equipment) 7,918,921 9,752,532

25 Distribution, General and Administrative Expenses

In thousands of Russian Roubles 2009 2008

Transportation and customs duties 358,271 326,957

Packing Materials 31,825 32,454

Depreciation and amortization 20,782 25,095

Total distribution costs 419,878 384,506

Utilities and fuel 21,367 23,415

Wages and salaries 308,246 242,746

Penalties 10,575 20,245

Land tax 16,823 16,908

Property tax 79,766 65,240

Other taxes 13,365 (692)
Repairs 33,955 27,018

Depreciation and amortization 62,208 62,431

Bad debt provision (77,082) 131,977

Property insurance 6,778 6,783

Social expenses 29,830 38,879

Losses less gains on disposal of property, plant and equipment 10,141 90,506

Audit, consulting, information and other professional services 50,023 49,795

Other general and administrative expenses 89,759 137,308

Total general and administrative expenses 655,754 912,559

Total depreciation expense and staff costs (including social expenditures) in the costs of sale and general and
administrative expenses amounted to RUB 897,768 thousand (31 December 2008: RUB 1,086,428 thousand) and

RUB 927,689 thousand (31 December 2008: RUB 904,879 thousand), respectively.
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26 Income Taxes

Income taxes comprise the following:

In thousands of Russian Roubles 2009 2008

Current tax expense 111,346 8,152

Deferred tax expense/(credit) 136,897 (997,761)
Income tax expense/(credit) for the year 248,243 (989,609)
The expected tax charges are reconciled to the actual tax charges as follows.

In thousands of Russian Roubles 2009 2008

Profit/(loss) before taxation under IFRS 890,852 (4,512,210)
Estimated tax expense/(credit) at statutory rates 180,935 (1,183,174)
Tax effect of items which are not deductible or assessable for taxation purposes

Social costs 14,346 21,041

Goodwill impairment - 186,880

Impairment of property, plant and equipment and intangible assets 29177 -

Bank deposit provision (17,984) 30,600

Other non-deductible expenses 36,229 28,217

Effect of change in current income tax rates 5,540 (73,173)
Income tax expense/(credit) for the year 248,243 (989,609)

On 26 November 2008, the Russian Federation reduced the standard corporate income tax rate from 24% to 20% with

effect with 1 January 2009.

Effective from 1 January 2009 the Kazakhstan Government reduced the corporate income tax rate from 30% to 20% in

20009.

The impact of the change in tax rates presented above represents the effect of applying the reduced tax rates to deferred

tax balances at 31 December 2008.

Effective from 1 April 2008 the Great Britain Government reduced the corporate income tax rate from 30% to 28%.

Differences between IFRS and statutory taxation regulations of the countries where the Group companies are located give
rise to temporary differences between the carrying amount of assets and liabilities for financial reporting purposes and
their tax bases. The tax effect of the movements in these temporary differences is detailed below and is recorded at the

aforementioned effective rates.
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26 Income Taxes (continued)
(Charged)/  (Charged)/ (Charged)!  (Charged)/

31 December credited to  credited to  Translation 31 December credited to  credited to Translation 31 December
In thousands of Russian Roubles 2007 profit and loss capital difference 2008 profit and loss capital difference 2009
Tax effects of deductible temporary differences:
Accounts receivable 50,175 (4,658) - 48 45,565 (25,057) - (820) 19,688
Financial Instruments - - (23,019) - (23,019) - 35,964 - 12,945
Accounts payable and accrued
liabilities 14,207 18,651 - 936 33,794 8,167 - (629) 41,332
Exploration and evaluation costs - 54,951 - - 54,951 (54,594) - - 357
Provisions for asset retirement
obligations 17,443 (9,995) - 1,641 9,089 3,418 - (1,650) 10,857
Loss carry forward - 73,920 - 4,109 78,029 (74,881) - (3,148) -
Deferred tax assets 81,825 132,869 (23,019) 6,734 198,409 (142,947) 35,964 (6,247) 85,179
Tax effects of taxable temporary differences:
Property, plant and equipment (1,107,979) 768,855 - (35,508) (374,632) 40,408 - 22,290 (311,934)
Inventory (110,764) 111,045 - 217 498 (39,281) - (3,283) (42,066)
Other (4,144) (15,008) - 609 (18,543) 4,923 - 7 (13,613)
Deferred tax liabilities (1,222,887) 864,892 - (34,682) (392,677) 6,050 - 19,014 (367,613)
Total net deferred tax liability (1,141,062) 997,761 (23,019) (27,948) (194,268) (136,897) 35,964 12,767 (282,434)

As of 31 December 2009 the Group has not recorded a deferred tax liability in respect of taxable temporary differences of RUB 7.8 million associated with investments in
subsidiaries as the Group is able to control the timing of the reversal of those temporary differences and does not intend to reverse them in the foreseeable future (31 December

2008: RUB 11 million).

Substantially all deferred tax liabilities presented in the statement of financial position are expected to be realised within a period exceeding 12 months from the reporting date.

Substantially all deferred tax assets presented in the statement of financial position are expected to be realised within a 12 months period from the reporting date.
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27 Earnings/(Loss) per Share

Earnings/(loss) per share was calculated by dividing the profit/(loss) attributable to the equity holders of the Company in
the amount of RUB 642,609 thousand (31 December 2008: RUB (3,522,601 thousand) by the weighted average number
of ordinary shares outstanding during the year ended 31 December 2009, which was 54,195,410 shares (31 December
2008: 54,195,410 shares).

The Company has no financial instruments that may entail dilution of equity; therefore, the diluted earnings/(loss) per
share equals the basic earnings/(loss) per share.

28 Contingencies and Commitments

Legal proceedings. During the year ended 31 December 2009, the Group was involved in a number of court proceedings
(both as a plaintiff and a defendant) that arose in the ordinary course of business. On the basis of its own estimates and
both internal and external professional advice, management is of the opinion that there are no current legal proceedings or
other claims outstanding, that could have a material effect on the result of operations or financial position of the Group and
which have not been accrued or disclosed in these consolidated financial statements.

Tax legislation. Both Russian and Kazakhstan tax, currency and customs legislation is subject to varying interpretations
and changes, which can occur frequently. Management's interpretation of such legislation as applied to the transactions
and activity of the companies of the Group may be challenged by the relevant regional and federal authorities.

The Russian tax authorities may be taking a more assertive and sophisticated approach in their interpretation of the
legislation and tax examinations. This includes them following guidance from the Supreme Arbitration Court for anti-
avoidance claims based on reviewing the substance and business purpose of transactions. Combined with a possible
increase in tax collection efforts to respond to budget pressures, the above may lead to an increase in the level and
frequency of scrutiny by the tax authorities. In particular, it is possible that transactions and activities that have not been
challenged in the past may be challenged. As a result, significant additional taxes, penalties and interest may be
assessed.

Fiscal periods remain open to review by the authorities in respect of taxes for three calendar years preceding the year of
review in accordance with the Russian legislation and five years in accordance with the Kazakhstan legislation. Under
certain circumstances reviews may cover longer periods.

As of 31 December 2009 management believes that its interpretation of the relevant legislation is appropriate and that it is
probable that the Group's tax, currency and customs positions will be sustained.

Russian transfer pricing legislation provides the possibility for Russian tax authorities to make transfer pricing adjustments
and impose additional tax liabilities in respect of all controllable transactions, provided that the transaction price differs from
the market price by more than 20%.

Controllable transactions include transactions with interdependent parties, as determined under the Russian Tax Code, and
all cross-border transactions (irrespective of whether performed between related or unrelated parties), transactions where the
price applied by a taxpayer differs by more than 20% from the price applied in similar transactions by the same taxpayer
within a short period of time, and barter transactions. There is no formal guidance as to how these rules should be applied in
practice. In the past, the arbitration court practice with this respect has been contradictory.

Tax liabilities arising from transactions between companies are determined using actual transaction prices. It is possible
with the evolution of the interpretation of the transfer pricing rules in the Russian Federation and the changes in the
approach of the Russian tax authorities, that such transfer prices could be challenged. Given the brief nature of the current
Russian transfer pricing rules, the impact of any such challenge cannot be reliably estimated; however, it may be
significant to the financial position and/or the overall operations of the Group.

On 5 July 2008, the new law on transfer pricing was introduced in Kazakhstan, which replaces the previous one with effect
from 1 January 2009. Under this law international transactions are subject to state control. This law prescribes
Kazakhstani companies to maintain and, if required, to provide economic rationale and method of the determination of
prices used in international transactions, including existence of the documentation supporting the prices and differentials.
Additionally, differentials could not be applied to the international transactions with companies registered in off-shore
countries. In case of deviation of transaction price from market price the tax authorities have the right to adjust taxable
items and to impose additional taxes, penalties and interest.

The transfer pricing policy of the Group with respect to its export sales has not been changed in 2009 as it is considered to
be in accordance with new transfer pricing legislation in Kazakhstan. The management of the Group believes that its
transfer pricing policies will be sustained and all documentation supporting determination of prices will be provided to the
Kazakhstan government authorities, if required. Therefore, no additional tax obligations were recorded by the Group in
these consolidated financial statements.

In addition to the above transfer pricing matters, management estimates that the Group has other possible obligations
from exposure to other than remote tax risks of RR 120.3 million as at 31 December 2009 (31 December 2008: RR nil).
These exposures primarily relate to recovery of input VAT and deductibility of expenses for corporate income tax
purposes.
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Russian tax legislation does not provide definitive guidance in certain areas. From time to time, the Group adopts
interpretations of such uncertain areas that reduce the overall tax rate of the Group. As noted above, such tax positions
may come under heightened scrutiny as a result of recent developments in administrative and court practices; the impact
of any challenge by the tax authorities cannot be reliably estimated; however, it may be significant to the financial
condition and/or the overall operations of the Group.

The subsurface use contract of Nova Zinc subsidiary in the Republic of Kazakhstan provides for a stable tax regime. This
means that the tax regime prevalent at the time of signing the subsurface use contract is effective throughout the term of
the contract.

Recently the Kazakhstan Government increased the pressure on subsurface users in relation to tax stability. This
particularly materialized in amendments to the Subsurface Use Law, which were signed by the President on 24 October
2007, the major effect of which is to enhance the ability of the Government to secure revisions of the terms of subsurface
use contracts or their cancellation in cases when subsurface users’ operations are deemed to jeopardize the state
economic interests and national security. Furthermore, during 2008 the Government has developed a legislative proposal
to cancel stability of subsurface use contracts tax regimes starting from 1 January 2009, except for valid production
sharing agreements and subsurface use contracts ratified by the Kazakhstan Parliament. According to the new tax
legislation signed by the President in December 2008, starting from 1 January 2009, all subsurface users’ taxation, apart
from those noted exceptions, are regulated by the New Tax Code rather than by subsurface use contracts that were
signed previously. The key changes include: replacement of the royalty with the mineral extraction tax; change in the
methodology of excess profit tax calculation; reduction of the corporate income tax rate from 30% to 20% in 2009, 17.5%
in 2010, and 15% in 2011 and going forward; reduction of the VAT rate from 13% to 12%; introduction of fixed rate of
social tax in the value of 11%; increase of property tax rate from 1% to 1.5% in respect of the tax base represented
exclusively by immovable property, and other changes. In accordance with the Law of the Republic of Kazakhstan dated
16 November 2009, an amendment was passed to suspend application of the Tax Code in the part of corporate income
tax rate till 1 January 2014. The following corporate income tax rates will be applied during the suspension period: from
1 January 2009 to 1 January 2013 — the rate of 20% and from 1 January 2013 to 1 January 2014 — the rate of 17.5% and
15% from 1 January 2014 and going forward.

Capital expenditure commitments. As of 31 December 2009 the Group had contractual commitments pertaining to
capital investments in property, plant and equipment for a total of RUB 80.4 million (31 December 2008: RUB 125.4
million).

Exploration and evaluation commitments. As of 31 December 2009 the Group had contractual commitments on Amur
Field exploration for a total amount of RUB 0.3 million (31 December 2008: 18.3 million).

In June 2007 the Nova Zinc subsidiary started exploration and evaluation activities on the Eastern site of Akzhal field to
exploit any mineral deposits within it through underground extraction. In 2005 the State Reserves Committee of the
Republic of Kazakhstan estimated field reserves of zinc and lead on the Eastern site of Akzhal field and according to the
Protocol No. 413-05-Y, ore reserves were estimated and classified as C-2 category (inferred ore reserves) taking into
account market conditions existed at that time. According to the requirements of the Ministry of Energy and Mineral
Resources of the Republic of Kazakhstan, Nova Zinc does not have rights to develop mine field with C-2 reserves
category. In order to assess whether reserves can be classified as C-1 category (extrapolated reserves) Nova Zinc should
perform an additional feasibility study.

According to the protocol No. 780-08-Y dated 23 December 2008, issued by the State Reserves Commitiee of the
Republic of Kazakhstan, ore reserves at the Eastern site of Akzhal field have been reclassified to category C-1 based on
the results of geophysical survey performed by the Company.

In accordance with the Contract for subsurface use (the “Contract”), Nova Zinc has rights for stripping operations and
geological and geophysical survey only in the area stipulated by the Contract (the “Contract area”). However, Nova Zinc
performed drilling activities on the area not pertaining to the Contract area.

Management initiated drilling activities based on the letters received from the Committee of Geology and Subsurface use
(Letter No. 16-051506 dated 23 May 2007) and the Ministry of Energy and Mineral Resources of the Republic of
Kazakhstan (Letter No. 14-01-5944 dated 27 June 2007) on proposing Nova Zinc prepare amendment to the Contract for
subsurface use for expansion of the Contract area.

In August 2008 the Committee of Geology and Subsurface Use signed an addendum to the license on subsoil use of Nova
Zinc approving the new expanded contract area for Nova Zinc. Nova Zinc prepared Addendum No. 7 to the Contract for
expansion of the Contract area; however, it has not yet been approved by the Ministry of Energy and Mineral Resources of
the Republic of Kazakhstan. Management expects to obtain approval of the addendum from the Ministry of Energy and
Mineral Resources in the 2010-2011.

Management of the Company has no plans to develop underground activity of Eastern site of Akzhal before 2023. The
date of underground ore extraction from Eastern site of Akzhal field depends on zinc and lead prices in market. As a
result, initially capitalized exploration expenses were written-off and impairment loss was recognized in the amount of
RUB 54,079 thousand in the statement of income for the year ended 31 December 2009 (Note 11).

Management of the Company plans to move to combined method of production in 2-3 year, approximately in 2011-2012
year. Decision about combined method of production will be taken in the second half of 2010 year.
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Operating lease commitments. Where the Group is a lessee in a lease, future minimal lease payments under contracts
for operating lease of land with no early termination option are as follows:

In thousands of Russian Roubles 31 December 2009 31 December 2008
Less than 1 year 623 306
1to 5 years 2,491 1,223
Over 5 years 1,951 2,101
Total operating lease commitments 5,065 3,630

Other commitments under contract for zinc and lead extraction and licenses. According to the provisions set forth in
the License and the Contract on the Amur Field exploration, the Company has the following commitments to meet:

. Meet the working schedule and the work program requirements;

. Comply with statutory legislation, norms, regulations related to mining technology;

. Ensure the most effective extraction of resources;

. Comply with applicable statutory legislation to ensure industrial and labor safety during mining operations;

. Comply with the environmental legislation and take all necessary measures for the avoidance and reduction of
pollution resulting from mining operations;

. Engage, in the first place, local companies operating in Chelyabinsk region/Russia provided that they are
competitive;

. Ensure mine output is directed for further reprocessing to facilities operating in Chelyabinsk region, wherever
possible;

. Employ minimum 430 residents of Chelyabinsk region;

3 Remediate the contractual territory, return the License to Rosnedra and present all geological, surveyor and other
documentation.

There are also a number of commitments that are required to be met by Nova Zinc in accordance with the provisions set
forth in the License and the Contract for zinc and lead extraction:

. Meet the working schedule and the work program requirements;

. Apply corresponding modern technologies and business management knowledge during mining operations
according to the field development standards;

. Comply with agreed upon technological plans and mining projects that provide for the ensuring health and safety of
both staff and local population;

. Use, in the first place, equipment, materials and finished products manufactured in Kazakhstan, provided that they
are competitive, in Group’s opinion, in terms of their technological characteristics, environmental and operational
safety, prices, operational characteristics, delivery time frame and terms;

. Engage, in the first place, local companies operating in Kazakhstan to perform certain assignments during mining
operations, provided that they are competitive, in Group’s opinion, in terms of their technological characteristics,
environmental and operational safety, prices, operational characteristics, delivery time frame and terms;

. Employ Kazakh citizens in the first place;

. Prepare and apply professional training programmes for citizens and professionals of Kazakhstan, employed under
the Contract;

. Remediate the Contractual territory that was damaged due to the mining operations or other activity of the subsidiary
to the condition necessary for its further use according to Kazakhstan legislation.

Insurance. At 31 December 2009 the Company had entered into civil liability insurance contracts covering an entity
operating hazardous production facilities against any damage to life, health or property of third parties resulting from an
industrial accident at the hazardous production facility. The insurance amount is RUB 155,281 thousand (31 December
2008: RUB 167,494 thousand). The insurance premium is RUB 114 thousand (31 December 2008: RUB 90 thousand).
The contracts expire during 2010.

Environmental matters. The enforcement of environmental legislation in the Russian Federation and the Republic of
Kazakhstan is evolving and the enforcement posture of government authorities is continually being reconsidered. The
Group periodically evaluates its obligations under environmental regulations. As obligations are determined, they are
recognised immediately. Potential liabilities, which might arise as a result of changes in existing regulations, civil litigation
or legislation, cannot be estimated but could be material. In the current enforcement climate under existing legislation,
management believes that the Group has no significant liabilities for environmental damage.
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29.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks: market risk (including foreign exchange risk and price risk),
credit risk and liquidity risk. Although the Group lacks a formalised risk management programme (apart from a hedging
arrangements programme) its overall risk management procedures focus on the unpredictability of financial and
commodity markets and seek to minimise potential adverse effects on the Group’s financial performance. Also, the
companies of the Group use derivative financial instruments to hedge their risk exposures.

Risk management is carried out by treasury departments of each of the Group companies under general guidance of the
treasury department of the Company. Treasury departments of the entities of the Group identify, evaluate and take
measures to minimise financial risks in close co-operation with the Company’s treasury department.

(a) Market risk
(i) Foreign exchange risk

The Group operates internationally and is thereby exposed to foreign exchange risk arising from various currency
transactions, primarily with respect to the USD and Euro. Foreign exchange risk arises from future commercial
transactions, recognised assets and liabilities and net investments in foreign operations.

Foreign exchange risk arises when future commercial transactions or recognised assets or liabilities are denominated in a
currency that is different from the functional currency of the companies of the Group. The Group companies do not have a
formal policy to manage their foreign exchange risk against their functional currency. However, management of the Group
believes that the exposure to the foreign exchange risk is partially mitigated by the fact that most of the Group’s export
revenue proceeds are denominated in USD.

As of 31 December 2009, if the RUB had weakened/strengthened by 6% against USD with all other variables held
constant, the net profit for the year would have been RUB 30,311 thousand lower/higher, mainly as a result of foreign
exchange gains/losses on translation of USD denominated trade receivables and loans, cash in bank, deposits and
foreign exchange losses/gains on translation of USD denominated borrowings. As of 31 December 2008 if the RUB had
weakened/strengthened by 25% against USD with all other variables held constant, the net loss for the year would have
been RUB 311,073 thousand lower/higher.

Since the Group does not hold any financial instruments revalued through equity, the effect of change of exchange rate on
equity would be the same as on post-tax profit.

(i) Price risk

The Group is not exposed to equity securities price risk because it does not hold a material portfolio of quoted equity
securities. The Group is exposed to commodity price risk because prices for zinc and zinc concentrate are determined
basing on London Metal Exchange (“LME”) quotations for zinc Special High Grade (“SHG”). To manage its price risk, the
Group determines a price mechanism in its zinc concentrate purchase agreements so that the price is fixed as the LME
quotation in approximately one month period after the shipment date. In it sales contracts the prices for zinc are normally
based on spot LME quotations. Due to this pricing mechanism similar prices are used to determine both sale and
purchase prices, which minimises the price risk for the Group.

The companies of the Group also use derivatives to hedge their risk of zinc price volatility (Note 14). As of 31 December
2009 the Group had futures contracts for sale of 2,500 tonnes of zinc in order to hedge highly probable forecast
transactions of zinc sales which are expected to occur at various dates in January-February 2010.

In addition, the Group has forward contracts totalling 625 tonnes of zinc that are not designated for hedge accounting and
are accounted for at fair value through profit and loss. The profit on such contracts in the amount of RUB 9,486 thousand
for the year ended 31 December 2009 (year ended 31 December 2008: loss of RUB 21,436 thousand) is recognised in
cost of sales line in the income statement.

If the LME quotations for SHG zinc had been 40% higher/lower during the year ended 31 December 2009, the net profit of
the Group would have been RUB 1,487,574 thousand higher/lower. If the LME quotations for SHG zinc had been 30%
higher/lower during the year ended 31 December 2008, the net loss of the Group would have been RUB 1,062,327
thousand higher/lower.

The impact on the hedge reserve in equity of the above indicated change in LME quotations for SHG zinc during the year
ended 31 December 2009 would be a decreasel/increase of RUB 25.9 million (year ended 31 December 2008:
RUB 25 million).

(b) Cash flow and fair value interest rate risk

As the Group has no significant assets bearing interest at floating rates, the Group’s profit and operating cash flows are
substantially independent of changes in market interest rates. Prior to the end of 2009 the Group’s interest rate risk arouse
from borrowings, which were fully redeemed by 31 December 2009. Management considers that due to full redemption of
the borrowings the risk is insignificant for the Group’s business.
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29.1 Financial risk factors (continued)
(c) Credit risk

Credit risk is managed by the individual companies of the Group. Credit risk arises from cash and cash equivalents,
deposits with banks and financial institutions and from exposures to customers, including outstanding receivables and
committed transactions. For banks and financial institutions, only the top Russian banks by net assets are accepted.

Most of the domestic customers are large metallurgical plants that have independent ratings, which are used in the course
of credit risk assessment. In transactions with key customers the Group aims to collect accounts receivable within one
month from the invoice issue date. Any delays in payment are investigated.

The table below shows the balances of the major counterparties on the balance sheet date.

In thousands of Russian Roubles Agency Rating 31 December 2009 31 December 2008
Banks
Chelindbank RBC 98* 96,980 395,163
Sberbank RBC 1* 68,000 -
Nomos-bank RBC 14* - 100,000
Unicredit RBC 8* 190 68,147
ABN AMRO Bank Kazakhstan (Royal bank of
Scotland) Fitchratings AA-/Stable 170,593 84,983
Lloyds TSB Fitchratings AA-/Stable/F1+ 112,709 148,219
448,471 796,512
Trade accounts receivable
Euromin SA*** - - 106,806 45,457
MaxMin Group** - - 203,575 -
RoRes (Transal)*** - - 254,037 128,220
MMK S&P BB/B 66,164 27,869
Kazzinc*** - - 58,860 -
689,442 201,546

* Place in Rosbusinessconsulting rating of banks by net assets.
** This is a receivable balance related to one-off export sale which was substantially paid in the first quarter 2010.
*** These companies are significant customers, with which the Group has a history of relationships.

Management of the Group also considers trade and other receivables of Brock Metal in the amount of RUB 383.1 million
as a separate category. There are policies in place that require appropriate credit checks on potential customers before
sales are made. Management also obtained credit insurance when available to mitigate their credit risk further.

Cash was collected according to contractual terms during the reporting period, and management does not expect any
losses from non-performance by these counterparties.

The Group’s maximum exposure to credit risk by class of assets is as follows:

In thousands of Russian Roubles 2009 2008
Other non-current assets 5,245 24,960
- Restricted cash (Note 17) 4,226 18,024
- Other non-current financial assets 1,019 6,936
Trade receivables (Note 13) 1,115,709 511,322
Cash and cash equivalents (Note 16) 470,437 590,299
- Bank balances payable on demand 402,437 590,299
- Term deposits with original maturity of less than three months 68,000 -
Bank deposits with maturity of less than twelve months (Note 15) - 209,407
Forward contracts accounted for at fair value through profit and

loss (Note 14) 9,486 145,599
Total on-balance sheet exposure 1,600,877 1,481,587
Total maximum exposure to credit risk 1,600,877 1,481,587
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29.1 Financial risk factors (continued)
(d) Liquidity risk

The table below analyses the Group’s financial liabilities into relevant maturity groupings based on the time remaining from
the balance sheet to the contractual maturity date. The amounts disclosed in the table are the contractual undiscounted
cash flows at spot rates. Balances due within 12 months approximate their carrying balances, as the impact of discounting
is not significant.

Between 1 and 2 Between 2 and 5

In thousands of Russian Rubles Less than 1 year years years  Over 5 years
At 31 December 2009

Trade and other payables 698,233 - - -
Financial liabilities 5,002 - - -
Borrowings 16,853 - - -
Finance leasing 26,573 24,799 38,880 -
At 31 December 2008

Trade and other payables 629,869 - - -
Financial liabilities 21,436 - - -
Borrowings 2,141,738 - - -
Finance leasing 38,923 26,709 58,927 6,900

The Group manages the liquidity risk inherent in its financial liabilities by matching their maturity with cash resources,
projected cash flows from operations and arranging additional borrowings.

29.2 Capital risk management

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going concern, to
provide returns for shareholders and benefits for other stakeholders and to maintain an optimal capital structure in order to
reduce the cost of capital.

Consistent with others in the industry, the Group monitors capital on a gearing ratio basis. This ratio is calculated as net
debt divided by total capital. Net debt is calculated as total debt (including borrowings and trade and other payables, as
shown in the consolidated balance sheet) less other non-current assets, loans, bank deposits, cash and cash equivalents
and restricted cash. Total capital is calculated as equity, as shown in the consolidated statement of financial position, plus
net debt.

The gearing ratios as of 31 December 2009 and 31 December 2008 were as follows:

In thousands of Russian Roubles Note 31 December 2009 31 December 2008
Total debts 920,741 2,921,735
Less: other non-current assets (1,019) (6,936)
Less: loans (17,446) (21,471)
Less: bank deposits 15 - (209,407)
Less: cash and cash equivalents 16 (470,437) (590,299)
Less: restricted cash 17 (4,226) (18,024)
Net debt 427,613 2,075,598
Total equity 7,355,809 7,113,102
Total capital 7,783,422 9,188,700
Gearing ratio 5% 23%

As of 31 December 2009 management did not set any specific target gearing ratio as management believes that its
current level is significantly below the safe level or level typical for the industry. The management does not have plans to
significantly increase the gearing ratio in the foreseeable future.
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30 Fair Value of Financial Instruments

Fair value is the amount at which a financial instrument could be exchanged in a current transaction between willing
parties, other than in a forced sale or liquidation, and is best evidenced by an active quoted market price.

The estimated fair values of a financial instrument have been determined by the Group using available market information,
where it exists, and appropriate valuation methodologies. However, judgment is necessarily required to interpret market
data to determine the estimated fair value. The Russian Federation and the Republic of Kazakhstan continue to display
some characteristics of an emerging market and economic conditions continue to limit the volume of activity in the
financial markets. Market quotations may be outdated or reflect distress sale transactions and therefore not represent fair
values of financial instruments. Management has used all available market information in estimating the fair value of
financial instruments.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their carrying amount.
The estimated fair value of fixed interest rate instruments is based on estimated future cash flows expected to be received
discounted at current interest rates for new instruments with similar credit risk and remaining maturity. Which discount
rates are used depends on the credit risk of the counterparty. Carrying amounts of trade receivables approximate fair
values.

Cash and cash equivalents are carried at amortised cost which approximates their current fair value.

Financial liabilities carried at amortised cost. The fair value is based on quoted market prices, if available. The
estimated fair value of fixed interest rate instruments with stated maturity, for which a quoted market price is not available,
was estimated based on expected cash flows discounted at current interest rates for new instruments with similar credit
risk and remaining maturity. The fair value of liabilities repayable on demand or after a notice period (“demandable
liabilities”) is estimated as the amount payable on demand, discounted from the first date that the amount could be
required to be paid. Refer to Note 20 for the estimated fair values of borrowings.
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NOMUTUKN U NPoYMe NpuMedaHns K (hMHaHCOBON OTYETHOCTH.

OmeemcmeeHHOCMb pykogodcmea 3a cocmasnieHue ouHaHco8ol omyemHocmu

PykoBoACTBO  HeceT OTBETCTBEHHOCTb 3a COCTaBfeHMe U 0DbekTMBHOe npeAcTaBneHne  AaHHON
KOHCONMAMPOBaHHOW (PUHAHCOBOW OTYETHOCTM B COOTBETCTBUMM C MexayHapodHbIMM cTaHgapTaMu UHAHCOBON
OTYETHOCTW. OTa OTBETCTBEHHOCTb BKIOYaeT: pa3paboTky, BHeApeHue W noadepaHue CUCTEMbl BHYTPEHHEro
KOHTPOISl, CBA3aHHON C COCTaBlieHNeM U OObEeKTUBHbIM MpeAcTaBneHneM (hUHaHCOBOW OTYETHOCTW, KOTOpas He
COAEPXKUT CYLLECTBEHHbIX WCKaXXeHW B pe3ynbTate owubok unu HeaobpoCOBECTHbIX AEWCTBUM; BbIOOP U
NpMMEHeHVe Hagnexawien Yy4yeTHOW MNOMUTUKW; W  UCMONb3oBaHWe OOOCHOBAHHLIX MPUMEHUTENbHO K
obcTosiTenscTBam ByxranTepckmx OLEHOK.

OmeemcmeeHHocmb aydumopa

Hawa o6s3aHHOCTb 3akn4yaeTcs B TOM, 4YTOObl BblpasuTb MHEHVWE O MpeacTaBfieHHON KOHCONMUAUPOBaHHOWN
(hMHAHCOBON OTYETHOCTM Ha OCHOBE MpOBEAEHHOro Hamu ayauta. Mbl NpoBOAMNW ayauT B COOTBETCTBUU C
MexayHapoaHbiMy cTaHaapTamu ayauTa. CornacHo aTMM cTaHgapTaMm, Mbl JOMKHbI CnefoBaTh STUHECKUM HOpMaMm
M NnaHMpoBaTb W MPOBOAUTbL ayauT Takum obpas3om, 4ToObl NOMy4nTb AOCTATOYHYIO YBEPEHHOCTb B TOM, YTO
(PHaHCOBasi OTYETHOCTb HE COAEPKUT CYLLECTBEHHbIX UCKAXKEHWIA.

AyouT npegycmaTpuBaeT MNpPOBEAEHWe TMNpoueayp, UeNbld  KOTOpbIX — SIBNAETCA  MOMyyYeHue  ayauTOPCKUX
[oKas3aTenbCTB B OTHOLIEHMM YMCMOBBLIX AaHHbIX M MH(OPMaLuM, coaepXaluMxcsi B (PMHAHCOBOW OTYETHOCTMU.
BbiGop npouedyp OCHOBbIBAeTCA Ha NPOMECCHOHANbHOM CYXOEHUW ayauTopa, BKIoYasi OLEeHKY PUCKOB
CYLLEECTBEHHOTO UCKaXXeHUs1 (PUHAHCOBOW OTYETHOCTU BCreACTBME HegoGpPOCOBECTHbLIX AeMCTBUMA Mnv ownGok. B
NpoLecce OLEHKM BbiLLeYNOMSHYTbIX PUCKOB ayauTop paccMaTpuBaeT CUCTeMYy BHYTPEHHEro KOHTPOSs, CBA3aHHYH
C CcoCTaBneHneM W OBGBbEeKTMBHbIM NpeAcTaBfieHMeM (UHAHCOBOM OTYETHOCTM C Tem, 4ToObl paspabortaTtb
ayaMTOpCKME Npoueaypbl, Heobxoaumble B [AaHHbIX OOCTOSTENBLCTBAX, HO HE C LeSbl0 BbIPAXEHUS MHeHUs 06
3hheKTUBHOCTM CUCTEMbI BHYTPEHHEro KOHTpons [pynnbl. Kpome Toro, ayauT BKIOYaeT OLEHKY YMECTHOCTU
UCMONb3yeMoii YYEeTHOW MONMUTUKU U OGOCHOBAHHOCTM GyXraniTepCKUX OLEHOK, CAeNaHHbIX PYKOBOACTBOM, @ Takke
OLIeHKY NpeacTaBneHnst PUHAHCOBOW OTYETHOCTU B LIEMOM.

Mol nonaraem, 4to nony4vyeHHble HaMn ayaAnTOpCKMe OoKa3aTesibCTBa ABMAKTCA OOCTATOYHbIMU U Haanexawmmm n
0aloT HaM OCHOBaHUA ONA BblpaXeHUAa MHeHUA ayamTopa.

MHeHue aydumopa

Mo HawleMy MHeHUo, npunaraemaa KoHconuampoBaHHadA Ct)I/IHaHCOBaﬂ OTYETHOCTb BO BCeX CyUWeCTBEHHbIX
acnektax 0OBbEKTUBHO OTpaxkaeT (UHaAHCOBOe nonoxeHue [pynnbl no coctosHMio Ha 31 gekabpsa 2009 roga, a
Takke ee (hMHaAHCOBblE pe3ynbTaThl U ABMXEHUE AEHEXKHBIX CPEACTB 3a rof, 3aKOHUYMBLUMINCS Ha yKa3aHHyo AaTy, B
cooTBeTCTBMU ¢ MexayHapoaHbIMU cTaHgapTaMu (OUHAHCOBOW OTHYETHOCTH.

3AO «[MpavicBoTepxaycKynepc AyamT»
28 anpens 2010 roga
Mocksa, Poccuiickas deaepaums

HacTtosiwmin BapuaHT oT4yeTa npeActaBnsieT cobon nepeBod C OpurMHana, BbINOSIHEHHOTO Ha aHrmMUCKOM s3bike. bbino
NpeanpuHSaTO BCe Heobxoammoe ansi obecneveHnsi Toro, YToobl MepPeBOA TOYHO OTpaXan UCXOAHbIM AOKyMeEHT. BmecTte ¢ Tem, Bo
BCEX BOMpocax TOJNIKOBaHWUA WHOPMauuW, B3rMSA0B WAM MHEHMI BapuaHT HaWero oTtyeTa Ha WMCXOOHOM A3blke MMeeT
NPeuMyLLIECTBO Nepes TEKCTOM NepeBoaa.




OAO «YENABUHCKUA LUMHKOBbLIV 3ABOM»
KoHconuanpoBaHHbLIK OTYET O (PUHAHCOBOM NONOXKEHUMN

A

B muicavax pocculickux pybned Mpwum. 31 pexabps 2009 r. 31 nexkabps 2008 r.
AKTUBbI
BreobopoTHbie aKTUBbLI
OcHoeHble cpeacraa 9 4 969 105 5689 339
ABAHCHI HA KANWTANLHOE CTPOUTENLCTBO 68 126 70653
Mpoure HemaTepuanbHLIe aKTMBb! 1 45 272 97 507
BueoBopoTHbie akTUBL, UMEIOWMECS B HANWYMK AN NPoaaKu 80 637 -
Mpoune eHeobopoTHBIE AKTUBLI 1019 6 936
Wroro BHeoBOpoTHLIE aKTUBLI 5175159 5864 435
O6opoTHbIe aKTUBEI
3anacs! 12 1588 084 1 920 605
[ebBuropckan 3aa0MKEHHOCTL NOKYNATened i 3aKka3ymkos 1
npouve aebutope! 13 1 563 046 1321 890
Mpegonnara no Tekywemy Hanory Ha npubuine - 320 394
3aimbl BbiAaHHbIE 17 446 21471
KpaTkocpousbie (huHaHCoBbIE aKTuBb 14 9 486 145 599
BankoBcrue nenoanTsl 15 - 209 407
[lesexHble CPEACTBA U UX IKBUBANEHTS 16 470 437 590 299
[exexHuie CPeACTEa C OrpaHUYeHUeM MCNoNL3oBaHus 17 4226 18 024
Wroro 06opoTHbIe aKTUBLI 3652725 4 556 789
WUTOro AKTUBbI 8 827 884 10 421 224
KANMUTAN
AKUWOHEPHbIR KanuTan 18 127 635 127 635
[oBasoyHuiin kanuTan 18 1375231 1375231
PeaepaHeiid kanutan 18 301 3011
Peseps no XeAXMpoBaHnio 14 (51 780) 92 076
HaxonnesHsié KypCoBbIE pasHuLbL! OT NepecyeTa sanioT (183 276) 72770
HepacnpegenetxHas npubbink 6 084 988 5442 379
UTOro KAMWUTAN 7 355 809 7113102
OBA3ATENLCTBA
Donrocpounbie obszarenscrea
KpeauTs! 1 3aimel 19 50 993 68 931
Peaeps Ha nokpbiTve oBasarenseTa no esibeiTUIO akTHBOoB 22 72 377 680 591
OtnoxexHsie obazatenscTea no wanory Ha npubeins 26 282 434 194 268
Mpoune gonrocpodHkie obasatenscraa 34 152 31742
Wroro ponrocpoyssie obsasarenscTea 439 956 355 532
Kpatkocpounbie obasarenscrea
KpeauTsl v 3aimbl 19 16 863 2 141 738
KpaTtxocpounbie thuHaHcoBble obsisatenscrea 14 5002 21436
KpeauTtopckas 3af0MmKeHHOCTE, HaYMCNeHHbIe Pacxoabl U apaHcel
oT NoKynarenen 20 852 895 711 066
Tekywue obssatenscrea ro Hanory Ha npubbine a7 857 5773
3an0mKeHHOCTS MO NPOYNM HaNoram 21 119 512 72 577
WUtoro kparkocpo4Hbie obasarenscrea 1032 119 2952 580
UTOIro OBA3ATENBLCTBA 1472 075 3 308 122
UTOro OBA3ATENLCTBA U KAMWUTAN 8 827 884 10 421 224
YTBepKASHO K BbIMYCKy ¥ noanucaHo ot umenn Coseta avpektopos 28 anpens 2010 .
A. M. MaHbiuuH \B~1l. Bupman
eHepansHeli AUpeKTop DuHaH i AMpexTop
Npunaraemsie NPUMENaHUA Ha CTp. 6-48 SBNAINTCA HEOTLEMNEMONR HACTLIO HACTOSLUER KOHCONMMAWPOBAHHON 1

(hMHAHCOBOW OTHETHOCTW.



OAO «MENABMHCKWUA LUMHKOBbLIW 3ABOd»

W

KoHconuavmpoBaHHbIN OTHET 0 NPUBLINAX U yEbLITKaX ihiclovirr o
B muicavax pocculickux pyGnei Mpum. 2009 ron 2008 rog
Beipyuxa 23 10 167 045 9 973 406
CebecTouMmocTs peannaosanHoi npoayxumy (uckniovas obecuyeHenve
OCHOBHbIX CPECTB) 24 (7 918 921) (9 752 532)
ObecueHenue 0CHOBHbIX CPEACTB 9 (69 810) (1873 442)
Banosan npubbins/(ybbiTok) 2178 314 (1 752 568)
Kommepueckue pacxogsbl 25 (419 878) (384 506)
Obwue 1 agMUHUCTPATUBHBIE PACXOAbL! 25 (855 754) (912 559)
OBbecueneHue ryasuna 10 . (778 667)
Pacxoasi no papaboTke 1 OLEeHKe MECTOPOXASHURA 11 (58 330) (305 693)
OnepaunonHas npmubbink/(ybLiTok) 1 044 352 (4 133 993)
DuHaHcossle A0X04b! 71354 102 603
DuHAHCOBbLIE pACXOabI (173 468) (165 350)
Mpubbine oT KypcoBoi pasHuLibl 758 532 495 145
YBuITOK OT KYPCOBOW PA3HULILI (802 918) (810 615)
MNpubbink/(ybeiTok) Ao ynnatel Hanora Ha npubbIn. 890 852 (4512 210)
(Pacxoaw)/aosmelteHns No Hanory Ha npubsine 26 (248 243) 989 609
MNpubsins/(y6uiTok) 3a rog 642 609 (3 522 801)
Mpubeins/(ybeiTok), NnpUXoAsWARCS Ha ACMIO:
Axumonepos Komnanuu 642 609 (3 522 601)
Mpubbink/(y6uiTok) 32 roa 642 609 (3 522 601)
Npubsins/(y6biTok) Ha akumio — Bazosas u pazsoaHeHHas (8 py6.) 27 12 / (65)
YTeepmaeHo K Bbinycky v nognucaso ot umenu Coseta aupektopos 28 anpens 2010 .
//
“ a—— - ; —
—— A
A. M, MaHblumH - . . Bupman
MeHepanbHbin AupekTop Dun bl AupeKTop
Mpunaraemsie NpuMeYaHns Ha cTp. 6-46 RBNAKTCA HEOTHEMIEMON HaCTbIO HACTOALLER KOHCONWANPOBAHHOM! 2

MHAHCOBOR OTYETHOCTK.



OAO «YENABUHCKUN LUMHKOBbIA 3ABOM»
KOHCONUAMPOBaHHbLINA OTYET O COBOKYNHOM Aoxoae

by

ialed
HMMADE 1ABDR .

B meicsvax poccudoKux pybned 2009 ron 2008 roa
MpwuBsins/(ybbiToK) 3a rog 642 809 (3 522 601)
Mpouni cosokynHeLIn (yBuITOK)/Npubeine nocne ynnaTte! Hanora Ha

npubsines

3dpdbert nepecveTa B BANIOTY NPEACTABNEHUSA OTHETHOCTU (256 046) 370373
XepxmposaHue AeHeXHbIX MOTOKOB 33 BLINETOM Hanoros (143 856) 92 076
Wroro cosokynHan npubbink/(ybeiTok) nocne ynnate! Hanora Ha

npubuines 3a rog 242 707 (3 060 152)
Wroro cosokynuan npubbink/(y6uiTok) nocne ynnartel Hanora Ha

npubbine, NpUXoaALAACH Ha AOMO:

Axumonepos Komnanuu 242 707 /(3060 152)

YTBEpXAEHO K BLINYCKY K NoAnucaHo ot umenn Coseta avpektopos 28 anpens 2010 .

/ ..."
(ﬁ%v/f"" \

A. M. MaHblume
MeHepansHbii aupexTop @

—  B.[l. Bupmanx
BbIt AMPEKTOP

Mpunaraembie NpUMEYaHNS Ha CTp. 6-46 ABNAIOTCH HEOTLEMNEMONR YACTbIO HACTORLLER KOHCONWAWPOBAHHON 3

(PUHAHCOBOR OTHETHOCTH.



OAO «YENABMHCKUNA LIMHKOBbIN 3ABO/»

KoHCONuAaMpoBaHHbIA OTHET O ABMKEHWW AEHEXHbIX CPeACTs Wheromasn TaRoss
B meicavax pocculickux pybnedl Mpum, 2009 ron 2008 ron
Lexsexubie NOTOKM OT ONEPALMOHHON OERATENLHOCTH

Mpwubbine/(yGerok) Ao ynnatet Hanora Ha npubsine 890 852 (4 512 210)
C KOpPeXTUPOBKOR Ha:!

AMOPTU3ALUMIO OCHOBHbIX CPEACTE U HEMATEPWANbHbLIX aKTUBOS 9, 11,24 25 897 768 1086 428
YucToit yOLITOR OT BLIGLITUA OCHOBHbIX CPEACTE 25 10 141 90 506
(Crop+o obecliexenws)/obecyererne AeBuTopCKoit 3a40MKEHHOCTH

noxynaTtened 1 3aKaqukoB W 3aA0/MKEHHOCTK npoumnx aebutopos 25 (77 082) 131977
(CTopHo CNUCaHWA)/CNNCAHWE 3aNacos A0 YWCTON LeHbl peanvaauvn 24 (394 684) 391 986
DuUHaHCoabIe pacxoabl, HETTO 102 114 62 747
KoppexTnpoBxy no peaynbTaram WHBEHTApH3aLMM 24 194 872 -
Mepeouexky APAroUEHHbIX METannos 24 {20 814) (22 652)
MonoxuTensHeIe/0TPULATENBHLIE KYPCOBLIE PAGHWLIE!, HETTD 27 786 354 480
Obecuexeqne ryasuna 10 - 778 667
Obecuenexve 0CHOBHBIX CPEACTE g 68 810 1973 442
Cnucanue 3aTpaT no passeake u OUeHKE MECTOPOXASHWA 11 58 330 305693
Mpovue HegeHexHbIe CTaTbu 44 354 38 129
AexexHbie NOTOKK OT ONEPaUMOHHON AEATENLHOCTH A0 HIMEHEHHA

ofopoTHoro kanurana 1803 447 679173
(Yeenuuenune )lymeHbueHne AebUTOPCKOA 3a40/MKEHHOCTY (242 087) 525 866
(Yeenwqenune)/ymeHblUEHMEe 38A0MKEHHOCTH Ha BpoKepckom cueTe Ans

3a4ncneHna DUPKEson Mapxn (24 8286) 17 230
YmeHblienve 3anacos 554 899 271 051
YaenudeHue xpeauTopekoi 3af0/MKeHHOCTY 219693 128 191
YsenuueHune/(yMeHsLIeHWe) HANOMOB K ynnare 142 774 (27 492)
Ymexbwenue BaHKOBCKUX AENO3NTOR 209 407 672 500
YMeHbLLIEHNE SeHEKHbIX CPBACTB C OrPaHM4EHNEM UCNONL30BAHUR 13 798 15 885
AexexHble cpencTsa, NONy4YeHHbIe OT ONEePaUMOHHON AEATENLHOCTH 2677 105 2282 404
MpouexTs! ynnaveHHse (125 069) (137 267)
Hanor Ha npubsinb BoameLeHHbIR/(ynna4yeHHbIf) 92 917 (152 1486)
YucTuie penemHbIe cpeacTEa, NONYYEHHbBIE OT ONEPaLHOHHON

AGATENBLHOCTH 2 644 953 1992 991
naumue NOTOKK OT unnmunomoﬁ OEATENLHOCTH

MNpuobBpeTexue 0CHOBHBIX CPEACTE W HEMBTEPUANEHLIX aKTUBOB (573 320) (1012271)
DopsBapaHbe KOHTPEKTHI, HE YUMTLIBEEMBIE KAK WHCTPYMEHTLI

XBLKUDOBAHWUA (30 923) 21436
MpuoBperexve akTMBOB NO PAlBEAKE U OLEHKE MECTOPONIEHWA (11 178) (108 708)
MocTynnexuns o7 NPOAANW OCHOBHLIX CPEACTB 41912 6612
Onnara pacxonos, CBAJAHHRIX C NMUKBMAALIMER OCHOBHBIX CPEACTB - (45 760)
3ahmu BbijaHHble (27 311) (27 0B4)
CpeacTea, nonyyeHHuie OT NOTALUeHs 3aAMOoB 37 253 2649
IMNpouexTsl NONYYEHHbIE 36 116 101 333
Yucrtbie AeHeXHbIe cpeacTea, MCNONLIOCBaAKHHLIE B nummuuonuoﬁ

AEATENLHOCTH (527 449) (1 061 793)
Oenexubie NOTOkM 0T HUHAHCOBOR ASATENLHOCTH

lMNorawexwe KpeauToB W 3alMoB (3 071 590) (809 277)
Mpuanevenue KPEaUTOB 1 3alUMoB 870 552 -
Mnarexwu no duHaHcoBow apeHae (41 209) (42 881)
YucThie AeHexKHbIE CPEACTBA, MCNONbIOBAHHbIE B (PUHAHCOBOW AEATENILHOCTH (2 242 247) (852 258)
Brnuauue nepecyeTa sanioT n MaMEHEHWA KypCa Ha AeHeMHbIe cpeacrea u

WX IKBMBANEHTHL! 4 881 10 261
Yucroe (ymeHbleHue)/yBenMueHWe eHeRHbIX CPEacTB U UX

IKBUBANEHTOB (119 862) 89 201
DeHexnsie cpencTBa ¥ WX IKBWBANEHTLI HA Ha4ano roga 16 590 299 501 098
HeHexHbie CPeACcTBa U UX IKBMBANEHThI Ha KoHey roga 16 470 437 5/0 299

YTeepmaeHo K Beinycky 1 nognucaxo ot umenn Coseta aupektopos 28 anpens 2010 1.

\,

A. M. MaHbwmH L. Bupman
MesepansHeiil AMpexTop DuH bl AVPEKTOP
Mpunaraemsie npumedaHus Ha crp. 6-46 SBNATCA HEOTLEMIMEMON HACTLI0 HACTOALIER KOHCONUAWPOBAHHOR 4

MHAHCOBON OTHETHOCTH.
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OAO «YENABUHCKUA LLUHKOBbIW 3ABOA» ‘LI'
MpumMeyaHUs K KOHCONMANPOBaHHOM (hpuHaAHCOBOM OoTYeTHOCTU — 31 Aekabps 2009 r. e

1 OAO «YensiGUHCKUW LMHKOBbLIN 3aBOA» U ero AesATeNbHOCTb

Hacrtosilwaa koHconuaupoBaHHas MHAHCOBas OTYETHOCTb MOArOTOBMEHA B COOTBETCTBMM C  MexayHapoaHbIMU
cTaHgapTaMu (bMHaHCOBOWM OTYETHOCTYM 3a rof, 3akoHumBniicsa 31 gekabpsa 2009 r., ana OAO «YenabUHCKUIA LMHKOBbIV
3aBoa» (oanee — «KomnaHus») 1 ero JOYEPHUX KOMMAHWI (BMECTe MMEHYEMBIX — «[pynna).

KomnaHusa 6bina yypexaeHa B mae 1993 roga n HaxoauTcs B Poccuiickon ®epepauun. KomnaHusa siBNSIETCS OTKPbIThIM
aKUMOHepHbIM 06LLecTBOM U Bbina yypexaeHa B COOTBETCTBMU C 3aKOHOAaTeNnbCTBOM Poccuiickon depepauun.

Ha 31 pekabpsi 2009 r. HenocpeOCTBEHHOW MAaTEPUHCKOW KoMnaHvew pynnel siBnsnace komnaHust «H® XonguHre BBy,
yupexageHHas B Hwpgepnanpax, kotopas Bnageet 58% akuun Komnanmn. OHa Takke sBNSeTCs KOMMNaHven,
OCYLLECTBNSAOLIEA KOHEYHbIN KOHTPOMb 3a AesitenbHocTbio [pynnbl. B ceHTabpe 2009 roga 100% akumi koMnaHum
«H® XongmHrc BEB» Obinu npvoOpeTeHbl HOBOW TPYMMnoOM akuMOHEepPOB, HU OOUH U3 KOTOPbIX MO OTAENbHOCTM WK
COBMECTHO C ApYrMM aKUMOHEPOM He MMeeT KoHTponst Hag «H® XonguHre BEB».

KomnaHusa ponyuieHa k Topram B Poccuiickon Toproeow Cucteme (PTC), Ha MockoBckon MexbaHkoBckon BantoTHou
Bupxe (MMBB) 1 Ha INoHgoHckow doHaoBon bupxe (JIPB).

OcHoeHble eudbl desimenbHocmu. OCHOBHbIM BMAOM AesiTenbHocTM [pynnbl siBnsieTcs gobblda M KOMMMeKcHas
nepepaboTtka pygbl C Lenbio NPOU3BOACTBA LIMHKOBOIO W CBUHLOBOIO KOHLEHTPaTOB, MPOM3BOACTBO U COLIT LIMHKA,
LMHKOBBIX CMMaBOB W MOMyTHOM npoaykumun. [MpousBoacTBeHHble MOLWHOCTM [pynnbl pacnonoxeHbl B YensabuHcke
(Poccuickasa ®epepaums), Avkane (Pecnybnvka KasaxctaH) n B KaHHoke (Benmkobputanus). B coctas Mpynnel BxoauT
psa pouvepHux npepnpusatuin. Komnanum [pynnbl ydpexaeHbl B COOTBETCTBUM C 3aKOHOAATENbLCTBOM Poccuiickon
depepaumn, Pecnybnuvkm Kasaxctan, Leeviuapun n Benukobputanumm. o cocTtosiHuto Ha 31 pgekabpsa 2009 r.
YncneHHocTb nepcoHana pynnbl coctaensna npumepHo 3 046 cotpyaHukoB (31 gekadbpsa 2008 r.: 3 212).

HOpuduyeckuli adpec u mecmo ocyuwiecmesieHusi desmenbHocmu. Opuanyeckuii agpec Komnanum: Poccuiickas
depnepaumsa 454008, r. YensbuHck, CBepanoBCKUI TpakT, 24.

2 YcnoBusa ocyulecTBneHus aesatenbHocTn Mpynnbl

Pocculickasi ®edepauusi u Pecnybnuka KaszaxcmaH. Nocneactensi MMpOBOro (hMHAHCOBOIO KpU3Mca OKasblBaloT
CepbesHoe BNNSHNE Ha POCCUMCKYIO SKOHOMUKY HaunHas ¢ cepeamHsl 2008 roga:

e  Huskue ueHbl Ha cbipbeBble TOBapbl NMPUMBENM K YMEHbLUEHUIO LOXOAOB OT 3KCMOpTa W, COOTBETCTBEHHO, K
CHWXKEHUIO cnpoca Ha BHYTPeHHeM pbiHke. B 2009 rogy o6bem poccuinckon 3KOHOMUKM COKpaTuUIiCS.

e PocT puckoBbIX NpemMuid Ansi POCCUIACKOrO U APYrMX pasBMBAIOLLMXCS PbIHKOB MPUBES K PE3KOMY YBENMYEHUIO
CTOMMOCTU (PMHAHCUPOBAHUS.

e ObecLeHeHne poccMMcKoro pybns oTHOCUTENbHO CBOOOAHO KOHBEPTUPYEMbIX BamioT NPUBENO K YBENUYEHUIO
gonrooro 6pemeHn KOMNaHui MO 3aiMam B WMHOCTPaHHOW BanioTe, KOTOpble 3HayYuTenbHO BO3pPOCIWN B
nocnegHve rogsbl.

e B pamkax NpeBEeHTUBHbIX Mep MO YMEHbLUEHMWIO BIUSHUS CUTyauMM Ha (PUHAHCOBBLIX PblHKAX Ha 3KOHOMUKY
NpaBUTENLCTBO MOLLIIO HA 3HAYMTENbHbIV AeduumT StogpxkeTa B 2009 roay.

B cuny CHWXKeHUs YpOBHeN npousBoAcTBa M NOTpebreHnss BO BCEM MUpe, a Takke MafdeHust LeH Ha OCHOBHYIO
3KCMOPTHYIO Npoaykumio KasaxctaHa, npaButenscTBo Pecnybnuku KasaxctaH paspaboTtano cTaGunusauvoHHbIA MnaH,
npegycMaTpuBaloLLMiA  yBeNUYeHne roCyAapCTBEHHbIX pPacxofoB ANs MOAAEPKKM W BOCCTAHOBIIEHUS]  [OeNloBOW
aKTMBHOCTM. AHTUKpU3MCHasA NporpaMma HanpaeneHa Ha NpefoTBpaLleHne CokpalleHns pabounx MecT U YBOSbHEHUI. B
3TUX YCINOBUAX y4acThe U BNUsHWE NpaBuTenbcTBa PecnyGnvku KasaxcTaH Ha 3KOHOMUKY BO3POCHO.

C ceHTabpsa 2008 roga yBenuuunacb HeCTabWibHOCTb Ha BamnOTHbLIX PbIHKAX, U POCCUACKUIA pybrb U Ka3axCKU TeHre
3HauYUTENBHO 06ECLIEHNNCH MO OTHOLLEHUIO K HEKOTOPLIM OCHOBHbIM BantoTam. OduumanbHbiii 0OMeHHbIM Kypc Aonnapa
CWA « poccuiickomy pybnio, yctaHoBneHHbl LleHTpanbHeiM BaHkom Poccuiickon ®epepaunm (LB P®), Bbipoc ¢
25,37 py6. 3a 1 gonnap CLUA Ha 1 oktabpa 2008 r. go 29,38 py6. Ha 31 gekabpsa 2008 r. u 36,43 py6. Ha 19 deBpans
2009 r. Bnocneacteum Kypc poccuiickoro pybna k gonnapy CLUA coctaBun 30,24 py6. Ha 31 pekabps 2009 r. un
29,36 py6. Ha 31 mapta 2010 r. 4 ®eBpansa 2009 r. ka3axckuii TeHre 3HaunTenbHO obecueHunca co 120 TeHre 3a
1 ponn. CLA go 150 TeHre 3a 1 gonn. CLUA.

PykoBOACTBO He B COCTOSIHUM Mpefcka3aTh AarnbHeiillee pa3BUTUEe 3KOHOMUYECKON CUTyauuW, KOTOpPOe MOXET okasaTb
BNUSIHWE HA MeTannypruyeckylo OoTpacfb M 3KOHOMWKY B LIEMOM, W, CreaoBaTenbHO, Kakoe BIUsiHWE, €Crni OHO
nocnepyert, OyAeT okasaHo Ha rHaHCoBOe nonoxeHue pynnbi.

CyluecTByiolLEe POCCUINCKOE U Ka3axCTaHCKOE HarloroBoe, BamnioTHOE M TaMOXEHHOe 3aKOHOAATeNbCTBO AOnyckaeT
PasnuyHbIE TOMKOBaHWS W MOABEPKEHO 4YacTbiM M3MEHEHWSIM, U KOMMaHWM, B HACTOsILLee BPemsi OCYLLEeCTBhsoLme
fesitenbHocTb B Poccuiickort ®epepaumm u KasaxcTaHe, CTankvMBaloTcs € npobreMamu, BbI3BaHHbIMK W APYrUMU
NpaBOBLIMU U HANOroBbIMU (hakTopamn. AKOHOMUYecKasi nepcrnekTmea Poccuiickoit ®efepaumn n Pecny6nukm KazaxcraH
BO MHOIOM 3aBUCUT OT 3(OEKTUBHOCTM IKOHOMUYECKMX MeEpP, (PUHAHCOBLIX MEXaHU3MOB W LEHEXHOW MONUTUKM,
OCYLLECTBNAEMbIX NPaBUTENbCTBaMM 3TUX CTPaH, a Takke pasBUTUS (MCKaNbHOMN, NPaBOBOW U NONIMTUYECKON CUCTEM.
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2 YcnoBusa ocyllecTBneHus aeatenbHocTu Mpynnbl (MpogosrkeHue)

BnusiHue mMupoeo20 (huHaHCOB0-3KOHOMUYECKO20 Kpu3uca. [poaormkalowmincs MMPOBON (PMHAHCOBO-3KOHOMUYECKMI
KPU3NC, BO3HUKLLWIA B pe3ynbTaTe PesKOoro CHWKEHWUSI JIMKBMOHOCTM Ha MEXOYHapOAHbIX pblHKaX, KOTOpPOE Hayarocb B
cepeamHe 2007 roga (4acTo WMMEHYETCSl «KPeAUTHbIM KPU3WCOM»), MPMBEN, MOMMMO MpPOYEro, K CHWKEHUIO YPOBHS
(bMHaHCMpPOBaHMSA Ha pbIHKax Kanutana, 6ornee HU3KUM YPOBHSIM MUKBUAHOCTY B GaHKOBCKOM W ApYrMX CEKTOpax 3KOHOMMKM,
POCTY CTaBOK MO MEXOaHKOBCKMM KpeauTam B HEKOTOPbIX Cry4asiX M OYeHb BLICOKOW HEYCTOMYMBOCTM Ha (DOHOOBOM W
BaslOTHOM pbIHKax. HeonpeneneHHocTb Ha rnobanbHOM (OMHAHCOBOM pbIHKE MpMBENA Takke K HennaTtexecrnocobHocTu
©aHKOB M MPOYMX KOPropauun 1 HeobxoaumocTy NpuHATMSA Mep no cnaceHuto 6aHkoB B CLUA, 3anagHon Espone, Poccumn n
opyrux ctpaHax. lNpeackasartb BeCb MacluTab BANAHMA HbIHELIHEro (OMHAHCOBOIO KpM3mnca Unm NosIHOCTLIO NPeaoTBPaTUTbL ero
nocrneacTeysl NPeACTaBnAeTCst 3aTPyAHUTENbHLIM.

LleHa Ha YUHK

PesynbTaTthl (O1HAHCOBO-XO3SIICTBEHHOW [OEeATENBbHOCTM [Pynnbl B 3HAYUTENbHOM CTEMEHW 3aBUCAT OT LEHbl Ha LMHK.
CnoToBas LeHa Ha LUMHK Ha JloHaoHckow bupxe meTtannos ynana ¢ 2 290 gonn. CLUA 3a ToHHy Ha 31 gekabpsi 2007 r. oo
1 120 ponn. CLUA 3a ToHHy Ha 31 gekabps 2008 r. C 1 aHBapsi 2009 r. ueHa Ha UuHK yBenuymnack fo 2 570 gponn. CLUA 3a
TOHHY Ha 31 gekabpsa 2009 r. n go 2 360 gonn. CLUA 3a ToHHy Ha 31 mapTta 2010 T.

BniusiHue Ha nukeudHoCcmMb

C 2008 roga 3Ha4MTENbHO COKPATUMUCL BO3MOXHOCTW MPUBMEYEHUS] BHELUHErO OMHAHCUPOBaHMA Ha (DMHAHCOBbLIX PbIHKaX.
Takvie obCcToATENLCTBA MOMYT MOBMMATE HAa CMOCOBHOCTL 'PyNMbl NOMyYaTh HOBbIE KPeaUThl U 3aiiMbl Ha YCIOBMSIX, KOTOpbIe
HeLaBHO NMPUMEHANUCH K aHanorvyHelM onepauuam (Mpyumeyaxne 19).

BnusiHue Ha KrnueHmos

®PrHaHCOBO-3KOHOMMYECKNE YCMOBUS MOTYT TalkKke HeraTMBHO ckasaTbCs Ha Aebutopax pynnbl, YTO, B CBOKO 0Yepenb, MOXET
NOBMNMSITb HA WX CMOCOBHOCTb MOralleHnsl CyMM 33[0MMKEHHOCTU. YXyLeHne 3KOHOMUYECKUX YCNOBUIA ANsi KIIMEHTOB MOXET
TaKke MOBMWSTb Ha MPOrHO3bl PYKOBOACTBA B OTHOLUEHUM [OEHEXHbIX MOTOKOB U OLEHKYy obecLeHeHust MHaHCOBbIX W
HednHaHCOBbIX akTMBOB. Mcxoasa us nmetoLencs nHopmaumm, pykoBoacTBo [pynnbl OMMKHEIM 06pa3oM OTpasuiio B CBOUX
OLieHKax obecLeHeHVs NepeCMOTPEHHbIE pacyeTHbIE Noka3aTeny oXuaaemblX NOTOKOB AeHEXHbIX cpeacTs (Mpumeyarmne 9).

PykoBOACTBO He B COCTOSIHUM OOCTOBEPHO OLEHUTb BIUSHWE Ha 6yuyu_tee duHaHcoBOe noroxeHne [pynnbl BO3MOXHOMO
CHWKEHUS JIMKBUOHOCTU (PMHAHCOBBIX PbLIHKOB M pocTa HEeCTabUIbHOCTM Ha BaroTHbIX PbIHKaX U pblHKaX UEHHbIX 6ymar.
PyKOBO/J,CTBO nonaraet, 4YTO UM NpeanpuHATbl BCe Heobxoaumble Mepbl Ana Toro, YTOObI nogaepxartb yCTOVI‘-IVIBOCTb n
passutne OusHeca I'pynnbl B CyLLECTBYIOLLNX YCIOBUAX.

3 OCHOBHbIe NONoXeHUsA yquHoﬁ NMONMNTUKHN

OcHoea nodzomoeku ¢buHaHcogol omyemHocmu. HacToswas KOHCONMAMPOBaHHas (PMHAHCOBAas OTYETHOCTb Obina
cocTaBrneHa B cooTBeTcTBMM € MexayHapoaHbiMM cTaHgapTamu dmHaHcoBor otdeTHocTn (MCPO) ¢ ucnonb3oBaHUEM
NpVHLMNAa OLEHKN No haKTUYEeCKUM 3aTpatam C YHeTOM BMUSIHUS TNepuHANALMM U 3a UCKITIOYEHNEM HEKOTOPbIX (OMHAHCOBBIX
WHCTPYMEHTOB, KOTOPble OTPaXXeHbl NO CnpaBeaiMBo CToMMOCTU. OCHOBHbBIE MPUHLMMBI YHETHON MONUTUKKN, MPUMEHSIBLUMECH
npy NOAroTOBKE HACTOSALLEN KOHCONWAMPOBAHHOM (DMHAHCOBOW OTYETHOCTW, NpPEeAcTaBneHbl Hwxke. [daHHble NonoXxeHWs
YYETHOW MOMUTUKM MOCneAoBaTesIbHO NPUMEHSNNCL MO OTHOLLEHWIO KO BCEM MpeACTaBfeHHbIM B OTYETHOCTM Mepuogam, 3a
UCKITIOYEHNEM CreLmarnbHO OrOBOPEHHBIX CIyYaes.

Banoma npedcmaeneHusi ¢huHaHcoeoli omyemHocmu. Ecnn He ykasaHO WHaye, BCe YMCIOBble MoOKasaTenu,
NpeacTaBneHHble B [aHHOW KOHCONMWAWMPOBaHHON (OMHAHCOBOW OTYETHOCTW, BbIPaXKEHbl B ThICAYaX POCCUIACKMX pybnei
(«TbIC. pyb.»).

KonconudupoeaHHasi c¢huHaHcosasi omyemHocmb. K [O0OYEPHMM KOMMaHWSIM OTHOCSITCA BCE KOMMaHuM W apyrue
opraHM3aumm (B TOM 4uCne MNpeanpuaTust CrneumanbHOrO Ha3HayeHus), B KOTopbIX [pynne Hanpsmylo MnM KOCBEHHO
npuHagnexuT Gonee MOMOBWHbI TOMOCYIOWMX aKuMi WM B OTHOLUEHWM KOTopbiX [pynna crnocobHa wHbiM 0bBpasom
KOHTpONMpOBaTb WX (PUHAHCOBYIO M OMEPaLMOHHYI0 MOMUTUKY C LEMblo MOMyYeHUs 3KOHOMMYECKuX Bbirod. lpu oueHke
KOHTPOSS CO CTOPOHbI [PynMbl B OTHOLLEHWW APYFOro HOPMANYECKOro Nua NpYHMMAETC BO BHUMaHUE HanmymMe BO3MOXHOCTM
N BMSiHWE MOTEHUMasibHbIX NpaB rofioca, KOTopble B HacTosilee BpemMsi MOryT ObiTb MpeAcTaBrieHbl K WUCMOMHEHWIO MK
koHBepTaumu. KoHconmpauus [OOuYepHMX KOMMaHuiA OCYLLEeCTBRsieTCs C AaTbl nepexoda KoHTpons kK [pynne (gatel
npvobpeTeHnst) 1 NpekpaLlaeTcs ¢ AaTbl NOTEPU KOHTPOSIS.

MpurobpeTeHne MPynnon Oo4epPHUX KOMMaHWIA yYMTLIBAETCS MO MeToay MoKynku. CTOMMOCTb NPUoGPETEeHNs! OLIEHMBAETCS Kak
cnpaBeanvBasl CTOMMOCTb NepeaaBaeMblX akTUBOB, BbiMyLLEHHbIX A0NEBbIX (OMHAHCOBLIX MHCTPYMEHTOB M MPUHATBLIX Ha cebs
0693aTenbLCTB Ha AaTy NPUoBpeTeHs!, NIKC 3aTpaThbl, HEMOCPEACTBEHHO OTHECEHHbIE Ha CAESKY MO NPUOBPETEHMIO KOMMAHUN.
B cnyuyae, korga obbefuHeHe Gu3Heca MPOUCXOAWT B pesynbTaTe OOHOW onepauuu, AaTol nepefadun sBnsietca gara
npuobpeTteHus.. Ecnn oGbeavHeHe GU3Heca OCYLLECTBIIAETCS MO3TaNHO NMOCPEeACTBOM MOCIedoBaTeNbHOM MOKYMK/A OONen,
[aTol nepefayn SBN[eTCs aara noKynku KaKaon OTAeNbHOM Jomnu.

lMpeBbllleHne CTOMMOCTY MPUOBPETEHNS Had CrpaBearniMBoi CTOMMOCTbLIO 10NN YUCTLIX aKTUBOB KOMMaHUM, NpuoBpeTeHHOM
lpynnoi, Ha JdaTy Kakaoi cOenku oTpaxaeTcsl kak ryasun. [peBbllleHvWe Aonv nokynaTens B YMCTOW CrpaBeasiMBoOi
CTOMMOCTM MOEHTUPULMPYEMBIX aKTMBOB, 0653aTeNbCTB, a Takke YCINOBHbLIX 06S3aTeNbCTB Hag CTOMMOCTLIO MpuoGpeTeHns
(«oTpuLaTenbHbIN NyABUN») cpasy e NPM3HAeTCs B oTYeTe O NPUGHLINSX M yEbITKax 3a rog,.
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anOGpeTeHHble naeHTudnUMpyemMble akTMBbl U MPUHATBIE B paMKax ob6beanHeHnss GusHeca obsA3aTENbLCTBA, a Takke
yCInoBHbIE obs3aTenbCTBa OLEHMBAOTCA MO UX crnpaseanuBon CTOMMOCTM Ha gaty I'IpVI06peTeHVIFI, BHE 3aBMCUMOCTU OT
BEeNMNMYNHbI 00T MEeHbLUUHCTBA.

Bce onepaumn mexgy KomnaHusMmu [pynnbl U Hepeanu3oBaHHas Npubbinb NO 3TUM onepauusaM, a Takke canbgo Mo
pacdeTtam BHYTpu [pynnbl McknoyaTca. HepeanusoBaHHble YObITKM Takke MCKMIOYaloTCs, KpOMe Tex crydaes, korga
CTOMMOCTb He MOXeT 6bITb Bo3MeLleHa. KomnaHusi n Bce ee oYepHMEe KOMNaHUM NPUMEHSIIOT €AMHYI0 YYETHYIO NONUTUKY
B COOTBETCTBMM C NONUTMKOM [pynnbl.

®duHaHcoeble UHCMpyMeHmMmbl — OCHO8HbIe nooxodbl K oueHke. PuHaHcoBble MHCTPYMEHTbI OTpaXakTcAa no
cnpasegnMBoM CTOMMOCTM WM aMOPTU3MPOBAHHOW CTOMMOCTM B 3aBUCUMOCTM OT UX Krnaccudukaumm. Hwuxe
npeactaBfieHO onncaHne 3TuxX MeToaoB OLUEHKN.

Cripasednueasi CmouMocmb — 3TO CyMMa, Ha KOTOPYH MOXHO OBGMEHSITb aKTMB MIM NOCPEeOCTBOM KOTOPOM MOXHO
yperynupoBaTtb 06513aTeNlbCTBO NPU COBEPLUEHUN CAENMKM HA PbIHOYHBIX YCMOBUSAX MEXOY XOPOLIO OCBEAOMIIEHHbLIMU,
He3aBMCUMMbIMU CTOPOHAMU, AEWCTBYIOWMMUN Ha 406pPOoBONbHOM ocHoBe. CrpaBeanuneas CTOMMOCTb NpeacTasnseT coboi
TEKYLLYIO LieHy Crpoca Ha (OMHaHCOBble aKTUBbLI U LieHY NpeasiokeHusl Ha ouHaHcoBble 06A3aTenbCTBa, KOTUpyemble Ha
aKTUBHOM pblHKE. B OTHOLUEHWM aKTUBOB UM 0GS3aTENbLCTB C B3aWMHO KOMMEHCUPYIOLIMM PbIHOYHBLIM puckoM [pynna
MOXET MCMoNb30BaTh CpeAHEepbIHOYHbIE LUEHbl AN OnpeaeneHvs cnpaBearivMBoi CTOMMOCTM MO3VUMA C B3aMMHO
KOMMEHCUPYIOLLMMI PUCKaMU U MPUMEHSITb K YUCTOM OTKPLITON MO3ULMM COOTBETCTBYHOLLYIO LiEHY Crpoca Wnu LEeHy
npeanioxeHusi. ®YHaHCOBLI MHCTPYMEHT SIBISIETCS KOTUPYEMbIM Ha aKTVBHOM PbIHKE, €CIM KOTUPOBKU MOXHO CBOGOAHO
W perynsipHo nonyyatb Ha OupXe WM OT OPYrol opraHusauuu, npu 3TOM Takue KOTMPOBKWU NpencTaBnsoT coboin
pe3ynbTaT pearnbHbIX U PErYNSPHbLIX CAEMOK, OCYLLECTBAEMbIX Ha PbIHOYHbIX YCIOBUSIX.

[ns onpeneneHus crnpaBeanvBoOl CTOMMOCTM HEKOTOPbIX (DUHAHCOBBLIX WHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET
WMHGOPMaLMA O PbIHOYHBIX LeHax W3 BHELIHWMX WCTOYHWUKOB, WCMOSb3YOTCS TakMe MeTOAbl OLEHKM Kak Moaenu
OUCKOHTUPOBAHHBIX [AEHEXHbIX MOTOKOB, MOAENW, OCHOBbIBAKOLWMECA Ha WHoOpMauuM O HedaBHWUX CAerkax,
OCYLLECTBMNEHHbIX HAa AOOPOBONBHOM OCHOBE, @ Takke aHanu3 PUHaAHCOBON MHopMaunm 06 obbekTax MHBECTUPOBAHUS.
MprMeHeHne MeTOdOB OLEHKM MOXEeT noTpeboBaTb AOMYLEHWA, He NOAKpensieHHbIX HabngaemMbiMU PbIHOYHBIMU
OaHHbIMW. Ecnv n3MeHeHne OOHOro M3 [aHHbIX CY)XOEHUA Ha pasyMHyl anbTepHaTMBY NPUMBOAUT K CYLLECTBEHHOMY
W3MEHEHUIO YNCTON NpuUbLINK, 4OXOA0B, O6LLEN CyMMbl aKTMBOB MM 06s3aTenbCTB, TO 3Ta MHGOpMaLUmMsa packpbiBaeTcs B
HacTOosILLEN KOHCONNMANMPOBAHHOW (ODMHAHCOBOW OTYETHOCTU.

3ampamsbi 1o clenke SBNSAIOTCA AOMOMHUTENbHBIMM 3aTpatamMyv U CBsi3aHbl HEMOCPeACTBEHHO C NpuobpeTeHuem,
BbIMYCKOM UMK BblObITUEM (PUHAHCOBOrO MHCTPYMeHTa. [lononHuTenbHble 3aTpaTthl — 3TO 3aTpaThl, KOTOpble He Gbinn Obl
noHeceHbl, ecnn Obl caoenka He cocTosnack. 3artpaTbl NO cAenke BKIYAT BO3HarpaXgeHue U KOMUCCUOHHbIE,
ynnayeHHble areHTam (BKr4yas COTPYAHWUKOB, BbICTYNALMX B KAYECTBE TOProBbIX areHToB), KOHCyNbTaHTam, 6pokepam
n guvnepam, cbopbl, ynnavyMBaemble PerynupylolmMM opraHam u ¢oHAoBbIM Gupxam, a Takke Hanorm u cbopsl,
B3MMaemble Mnpu nepegade cobCTBEHHOCTU. 3aTpaTtbl NO CAENKe He BKMYalT MPeMun MW AUCKOHTblI MO AONrOBbIM
obasaTenbcTBaMm, 3aTpaThl Ha PMHAHCUPOBAHWNE, BHYTPEHHUE aAMUHUCTPATUBHbIE PAcxodbl UMK 3aTpaTbl, CBSA3AHHbLIE C
OCyLLeCTBMEeHNEM BnadeHus.

AMopmu3supogaHHas cmoumMocmb npeacTaBnsieT coboW nepBoHayarbHYld CTOMMOCTb aKTUBa 3a BbIMETOM BbIMMaT
OCHOBHOrO [05ra, HO BKMOYas HapalleHHble MPOLEHTbl, a AN (DUHAHCOBLIX akTMBOB — 3a BblYETOM Jo6GOoro cnucaHust
NMOHECEHHbIX YOLITKOB OT obecueHeHusi. HauucneHHble MpOLEHThl  BKMOYAOT aMOpTU3aUMi0  OTIIOKEHHbIX MpK
nepBoHayanbHOM MpPU3HAHWM 3aTpaT Mo cAenke, a Tawke MoObIX NPeMui, UNU OUCKOHTaA OO0 CYyMMbl MNoralleHusi ¢
ucnonb3oBaHNMeM metoAda 3(PMEKTUBHON MPOLEHTHOM CTaBku. HaumcneHHble NPOUEHTbl K MOMYYEHUO U HAYUCIEHHbIE
NPOLEHTBI K ynnarte, BKIOYas HAYUCIIEHHBINA KYMOHHbIA JOXOA Y aMOPTU3UPOBAHHBIN AUCKOHT UMK NPEMUIO (B TOM Yucre
OTITOXEHHYK MNPV NPEAOCTaBMEHNM KOMUCCUIO, NMPW HanU4Mu TakoBOW), HE MOKa3bIBAKOTCA OTAENbHO, a BKMKYAKTCS B
6anaHcoByl CTOMMOCTb COOTBETCTBYHLLMX CTaTen oT4yeTa 0 (PUHAHCOBOM MOJIOKEHWU.

Memo0 agbgpekmueHoU NPoyeHmMHOU cmaeKu — 3TO MEeTOA, NPU3HaHUS NPOLEHTHBIX 4OXOA0B MW MPOLEHTHBLIX Pacxo4oB
B TeYeHMe COOTBETCTBYIOLIEro nepuoda C Uenbld obecrneyeHnsi NOCTOSHHOW MNPOLEHTHOM CcTaBkyM (3dEKTUBHON
NPOLIEHTHOW CTaBkW) Ha GanaHCoOBYIO CTOMMOCTb MHCTpyMeHTa. OddeKTMBHAA NPOLIEHTHAas CTaBka — 3TO TOYHas cTaBka
OMCKOHTMPOBAHUS pacyeTHbIX Oyaywmnx AeHeXHbIX BbiNnaT unu nocTynneHun (He Bknioyas Oyaywme yObITkM Mo
Kpegutam) Ha OXMOaeMbli CPOK AEeNCTBUS (DMHAHCOBOIO MHCTPYMEHTa MK, B COOTBETCTBYIOLLUMX Criyyasx, Ha Gonee
KOPOTKUA CPOK A0 4McTON 6anaHcoBOW CTOMMOCTM (PMHAHCOBOTO WHCTPYMeHTa. OddekTMBHAs MNpOLEHTHas cTaska
Ncnonb3yeTcs Ans QUCKOHTMPOBAHMSA AEHEXHbIX NOTOKOB MO MHCTPYMEHTaM C nnasaroLlen CTaBkon A0 crnedytoLen gaTtbl
N3MEHEHUSI NPOLIEHTa, 3a UCKIIOYEHWEM MPEMUM UMW OMCKOHTA, KOTOpble OTPaXalT KPeAUTHbIN CrpeA no niasatoLlen
CTaBKke, yKa3aHHOW Ans [aHHOTO WHCTPYMEHTa, WM Mo APYrUM NepemMeHHbIM aktopam, He ycTaHaenuBaeMbiM B
3aBNCMMOCTM OT PbIHOYHOTO 3HayeHusl. Takue nNpemMun WM OWUCKOHTbI aMOPTU3MPYIOTCS Ha MPOTSXKEHUU BCEro
oXxvpaemoro cpoka obpalleHusi MHCTpyMeHTa. PacyeT AMCKOHTMPOBAHHOW CTOMMOCTW BKHOYaeT BCE KOMWUCCUMOHHbIE,
BbIMMa4eHHbIe U NOMyYeHHbIe CTOPOHAMM KOHTPaKTa U COCTaBnsAlLLMe HeOTbeMNEMYI0 YacTb 3MEKTUBHON NPOLEHTHON
CTaBKW.
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Knaccugpukayus ¢puHaHcoebix akmueoe. [pynna pacrnpefensieT CBoM (PMHAHCOBbIE aKTVBbI MO CMeayrLLUM YYETHbIM
KaTeropusm: a) 3aiMbl U OebuTopcKasi 3af0MMKEHHOCTb, 6) (OMHaAHCOBLIE aKTUBLI, UMEIOLLMECS B HANWYMK AN NPOOaXW,
B) (bMHaHCOBblE aKTMBbLI, YAepXMBaeMble A0 MOralleHusl, T) (pMHAHCOBble aKkTUBbI, OTpaXkaeMble MO CcrnpaBeasiMBON
CTOMMOCTU Yepes3 cyeT Npubbinelt U yobiTkoB. ®UHaAHCOBLIE aKTVBbI, OTpaXkaeMble No CrpaBedsIMBOM CTOMMOCTU Yepes
cyeT npubbinein M yGbITKOB, NoapasdenanTcs Ha ABe noakateropuu: (i) akTMBbl, OTHECEHHbIe K AaHHOW KaTeropum c
MOMEHTA NepBoHaYanbHOro NpuaHaHus, u (i) akTuesbl, knaccuduLpyemble Kak yaepkusaemble 45s TOProsnu.

Wneecmuyuu, npedHasHa4YyeHHbie O mop2oesnu, npeacTaBneHbl LeHHblMu Oymaramv u ApyrMyM  (pMHaHCOBbLIMU
aKTMBaMu, KOTOpble MPUOBPEeTEHbI C Lenbio NonyvyeHust NpMbbinu B pe3ynbTate KpaTKOCPOYHbIX korebaHui LeHbl unu
TOProBOM MapXu, WNM SABAAITCA 4YacTbilo nopTdpens ueHHbIX Oymar, Ana koToporo Habnogaetcs 6bicTpas
obopaumBaemocTb. pynna knaccuguumpyeT prHaHCOBbIE aKTUBbl Kak MHBECTULMW, NpeAHas3HayYeHHble AN TOProsnw,
€Ccn HamepeHa peanusoBaTb MX B TeYEeHMEe KOPOTKOrO MepuoAa BpPeMeHu fnocrne ux npuobpeTeHus, T.e. B TeyeHune
1 — 3 mecsueB. AKTVBbI, NpeAHa3HayYeHHbIe ANS TOProBnu, TakkKe BKMOYaT NPON3BOAHbIE (PUHAHCOBLIE MHCTPYMEHTHI.
MHBecTMUMKM, npegHasHayeHHble AN TOProBMnM, He NepeBOASTCS B APYryld KaTeropuilo akTUBOB [Jaxe B cryyae
n3MeHeHus HamepeHui [pynnbl B AanbHENLWEM.

lMpou3sodHble (bUHAHCOBbIE UHCMPYMEeHMb! OTPaXalTCA MO crnpasBeanMBoi CToMmocTu. [pon3BoOHble WHCTPYMEHTbI
YUMTLIBAIOTCA KaK aKTVBbl, €CMX CNpaBeanuBas CTOMMOCTb [OaHHbIX WHCTPYMEHTOB SABMAETCH MOMOXKWUTENbHOW, U Kak
obs3aTenbCTBa, ecnv UX crpaBeasiviBasi CTOMMOCTb SIBMSIETCA OTpuUaTeNbHOW. VIaMeHeHUsi cnpaBegivBoi CTOMMOCTH
MPOU3BOAHBIX MWHCTPYMEHTOB OTHOCSATCA Ha [JoxoAbl/pacxofbl, 3a WCKIYEHWEM CIlyyaeB, Koraa Npou3BOAHbIE
WHCTPYMEHTbI YYUTbIBAIOTCS UK KNAacCMULMPYIOTCSA Kak 3pqeKTUBHOE XeMKUpOoBaHNe AeHEXHbIX NOTOKOB.

HekoTopble npon3BogHble MHCTPYMEHTbI, BCTPOEHHbIE B Apyrune duHaHcoBbIE MHCTPYMEHTbI, BblOendaTCAa U3 OCHOBHOIO
aoroeopa, ecrnin X puckn n IKOHOMUYeCkmne XapakTepUCTUKM He HaxoOATcA B TECHOW CBA3N C puckamMm 1 3KOHOMUYECKUMU
XapakTepucTtnkamm oCHOBHOro goroeopa.

lpoyue ¢huHaHcos8ble akmuebl, ompaxaemble Mo crpasednueoli cmoumocmu Yepe3 cdyem rnpubbinel u ybbimkos,
BKIOYAOT (PMHAHCOBbLIE aKTWBbI, KOTOPble MpW MepBOHAYanbHOM MPU3HAHWM GbiNMM OKOHYATENbHO OTHECEHbI K 3TOM
kaTeropuu. Npu3HaHne 1 oueHka (PMHAHCOBbLIX aKTMBOB 3TOW KaTeropum COOTBETCTBYET YYETHOW NOMUTUKE, MPUBEAEHHON
Bbille B OTHOLUEHWW WHBECTULWW, MpedHasHaveHHblX A5 Toprosnu. PykoBOACTBO OTHOCUT (PUHAHCOBLIE aKTUBbI K
AaHHOW KaTeropum TOMbKO B TOM Criyvae, ecnu (a) Takas Krnaccudukaums ycTpaHseT WM CyLeCTBEHHO yMeHbluaeT
HEeCOOTBETCTBUS B y4eTe, KOTOpble B MPOTUBHOM Cly4Yae BO3HMKMM Obl B pe3ynbTaTe OLEHKN akTUBOB 1 00A3aTenbCTB Unn
NPU3HaHWs COOTBETCTBYIOLMX AOXOA0B M PacXOAoB C UCMONb30BaHMEM WHbIX METOAoB; unu (06) ynpasneHue rpynnomn
(bMHaAHCOBbLIX aKTMBOB, (UHAHCOBbLIX 00s3aTenbCTB WM TeX W Apyrux, a Takke oueHka WX 3dpdeKTUBHOCTU
OCYLLECTBMSAOTCA Ha OCHOBE CMpaBeASIMBON CTOMMOCTM B COOTBETCTBMM C OOKYMEHTalbHO 3akpensieHHoW cTparterven
yrnpaBneHns prckamm Unn MHBECTMLMOHHOW cTpaTernen, u nHdopmaums ob 3TON OCHOBE perynspHO pacKpbiBaeTcs U
aHanuaupyeTcs OCHOBHbIM pPyKOBOACTBOM Ipynnbi.

Kameeopusi «3aliMbl u 0ebumopckasi 3a00/KeHHOCMb» BKIOYAET HE MPEACTABMNEHHbIE B NUCTWHIE HEMpPOW3BOAHbIE
(pUHaHCOBbIE aKTWBbI C (PUKCMPOBaHHBLIMY WM OMpederiieMbIMU NnaTexamu, 3a WUCKIYEHMEM TeX M3 HUX, KOTOpble
Mpynna HamepeHa peanvaoBaTb B Grivbkaniuem GyayLiem.

B kaTeropuio akmueos, ydepxusaemMbix 00 no2awieHus!, BXoaaT obpallatolmnecs Ha pbiHKe Henpou3BoaHble oMHaHCOBLIE
aKTMBbI C (PMKCUMPOBaHHLIMK UMK onpedenseMbiMy nnatexaMmn U UKCUPOBaHHLIM CPOKOM MoralleHusl, B OTHOLIEeHUN
KOTOpPbIX Yy pykoBoAcTBa [pynnbl MMEeTcss HamepeHWe 1 BOSMOXHOCTb YAepXMBaTb MX A0 HACTYNIeHUs CpoKa noratleHus.
PyKoBOACTBO OTHOCUT WMHBECTULMOHHBLIE LIEHHbIE ByMarn K KaTeropum MHBECTULMIA, yOepXUBaeMblX OO MoralleHusi, B
MOMEHT VX MepBOHAYaribHOM MOCTAHOBKM Ha YYeT M oueHBaeT 060CHOBAaHHOCTb MX OTHECEHWUS K OAHHOW KaTeropum Ha
Kakayto OTYETHYHO AaTty.

Bce npoune prHaHCoBbIE aKTVBbI BKOYAKOTCS B KATErOPUIO MMEIOLLMXCA B HAaNM4uMmn Ans Npoaaxu.

lMepBoHayanbHoe npu3HaHMe (PUHAHCOBBLIX MWHCTPYMEHTOB. VIHBeCcTUUMN, MpefHasHadeHHble AN TOProBsnu,
NPoun3BOAHbIE M Npoyvne hrMHaHCOBbIE MHCTPYMEHTbI, OTpaXaeMble MNno cnpaBeffMBoON CTOMMOCTU Ha cyeTe I'Ipl/l6bIJ'IeI7I n
y6bITKOB, nepBoHa4alribHO NPU3HAKTCA No CHpaBeﬂﬂMBOVI ctonmocTun. Bece npo4une dI)I/IHaHCOBbIe aKTuBbl U dI)I/IHaHCOBbIe
obsizaTenbcTBa nepBoHa4alrlbHO y4UTbIBAlOTCA MO CI'IpaBe,CI,J'II/IBOI;i CTOMMOCTU NJIOC NOHECEeHHble U3OEepPXKU No caernke.
HaI/U'Iy‘-ILIJVIM noagteepXxgeHnem CI'IpaBe,D,J'IVIBOVI CTOMMOCTU NMpU nepBoOHa4YallbHOM MPU3HAHUN ABNAETCA LeHa cAernku.
|_|pl/l6bIJ'Ib mnnn y6bITOK y4nTblBaeTCA B MOMEHT MNepBOHaAYaribHOro nNpu3HaHUA TONIbKO B TOM cClny4ae, ecnn Mexay
cnpasefnvMBoM CTOMMOCTbIO UM LEHOW COeNikM CylwecTByeT pasHuua, Kotopas MOXeT ObITb noarBepXxgeHa pgpyrumum
HabntogaeMbiMM B AaHHbIA MOMEHT Ha pbIHKE caenkamu ¢ aHanormMyHbIM (OUHAHCOBBLIM UHCTPYMEHTOM WS OLEHOYHbLIM
MEeTO4O0M, B KOTOPOM B Ka4eCTBe BXOAALLNX NepeMEHHbIX NCNOJTb3YKTCA NCKNIOYNTESTbHO JaHHbIEe HabntogaemMbix PbIHKOB.

Mokynka wnu npogjaxa UMHAHCOBBIX aKTMBOB, MOCTaBKa KOTOPbIX NpedycMaTpuBaeTCs B CPOKW, YCTaHOBMEHHbIE
3aKkoHogaTeneHoO Mnn obbl4asiMu AenoBoro ob6opoTa AaHHOrO pbiHKa (MOKynka M npodaxa Ha CTaHA4apTHbIX YCIOBUSX),
NpU3HalOTCA Ha gaTy CoBeplUeHus CAenkwu, T.e. Ha gaTty, korga [pynna npuHsana Ha cebs obs3aTenbcTBO nepedatb
hrHaHCOoBbIN akTUB. Bce npoune npofaxun MHaHCOBbLIX MHCTPYMEHTOB MPU3HAKOTCA Nocne Toro, kak pynna npuHuMaeT
[oroBopHble 0693aTensCcTBa No AaHHOMY UHCTPYMEHTY.
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lNpekpaweHue npusHaHUsi puHaHco8bIX akmueos. [pynna npekpalliaeT Npu3HaBaTb (MHAHCOBbIE aKTWBbI, (a) Koraa
3TV aKTMBbI MOralleHbl NN NpaBa Ha OEHEXHble MOTOKW, CBA3aHHble C 3TUMWM aktuBamu, ucteknu, unm (6) Mpynna
nepefana npaea Ha AEHEXHbIe NMOTOKU OT (PUHAHCOBbLIX aKTUBOB UMW 3aK4una cornalleHne o nepepave, U npu aTom
(i) Takke nepenana no CywecTBy, BCE PUCKU U BbIrOAbl, CBA3aHHbIE C BNafeHNeM aTMMU akTuBamu, unu (i) He nepegana
W He coxpaHuna, Mo CywecTBY, BCE PUCKM W Bbirodbl, CBA3aHHbIe C BrnageHWeM 3TUMK akTuBamu, HO yTpaTuna npaso
KOHTPONS B OTHOLUEHWM OaHHbIX aKTUBOB. KOHTPOIb COXpaHSiETCs B TOM Crlydae, €Cliv KOHTPareHT He UMEET NpaKTU4ecKomn
BO3MOXHOCTW MOMHOCTBIO NpodaTh pacCMaTpUBaEeMbI akTVB HE3aBUCYMOWN TPETbEN CTOPOHE 6e3 HEOOXOAMMOCTU HaNOXEHNS
OOMOMHUTENBHBIX OFPAHUYEHUIA HA MPOAAXKY.

lMpou3eodHble UHCMpPYMeHmbl U y4Yyem xed@xupoeaHusl. [pynna WCronb3yeT MPOU3BOAHbIE WHCTPYMEHTbI Ans
XE[PKMPOBAHMUSI PUCKOB, CBA3AHHBIX C KONeGaHUAMM LieH Ha LUMHK. [ponsBofHble (hrHaHCOBbIE MHCTPYMEHTHLI MEPBOHAYasbHO
NpuU3HalTCA MO CNpaBeANMBOMA CTOMMOCTM Ha [aTy 3aKMioYyeHUst KOHTpakTa Mo MNpPOM3BOAHLIM MHCTPYMEHTaM U
BMoCneacTBUM MepeoLeHnBaloTCA Mo crnpaBeasiMBoli CTOMMOCTU. MeToa MpU3HaHWA WTOrOBbIX MPUOLINM U YOLITKOB
3aBMCUT OT TOro, NPU3HaETCA N NPOM3BOAHLIA MHCTPYMEHT B KauecTBe MHCTPYMEHTa XemKUpoBaHUsA, U ecnn aa, To oT
XapakTepa XeKMpyeMoW cTaTbu.

[pynna npUMeHsieT XemkMpoBaHUe AeHeXHbIX MOTOKOB Kak METOA, y4eTa Mpou3BOAHbIX MHCTPYMeHTOB. QdhdhekTBHas YacTb
W3MEHEHWIN CnpaBeaIMBOA CTOMMOCTU MPOM3BOAHOMO MHCTPYMEHTa oTpaxkaeTcs B OyxrantepckoM 6GanaHce kak pes3epe Mo
XempkmpoBaHuto. [MNpubbinb Unv yobITOK OT NPOU3BOAHOIO MHCTPYMEHTA MPU3HAETCH B OTYETE O NMPUOLINAX U yObITKax B TOM
OTYETHOM nepuopde, Koraa OObEKT XeMKUPOBaHMS OKasan BIMsiHME Ha (OMHAHCOBLIN pesynbTaT. [Mpubbinb Unn yoObITOK,
OTHOCALLMICS K HeathDEKTUBHONM YacTW U3MEHEHUIA crpaBeAnnBO CTOMMOCTY NMPON3BOAHOIO MHCTPYMEHTa, cpa3sy npusHaeTcs
B OTHYETE O NPUOBLINSAX U yObITKaX.

pynna knaccudmumnpyeT NpPou3BOAHBLIN MHCTPYMEHT Kak KpaTKOCPOYHbIA akTUB WUnM 00s3aTenbCTBO, €Cru MoralleHune
NPOU3BOAHOIO WHCTPYMEHTa OXuaaeTcss B TeyeHue 12 MecsiueB, B MHOM Cry4ae MpPOU3BOAHbIA WHCTPYMEHT
KnaccuumumpyeTcs kak 4ONroCpOUHbIA akTUB Unu obs13aTenbCcTBo.

BcmpoeHHble npou3eodHble UHCMpyMeHmMbI. BantoTHble dopBapaHble KOHTPaKTbl, BCTPOEHHble B AOrOBOPbLI Kynnui-
NpoAaXu, BbIAENSATCA U3 3TMX JOrOBOPOB U YYUTLIBAKTCS OTAENBHO, €CIU AOrOBOP HE BbIpaXeH B (DYHKLIMOHArBLHOW BanoTe
OOHOM M3 OCHOBHbIX CTOPOH [OroBopa MnM B BamnioTe, KoTopas OObIMHO WCMOMb3yeTcsl B 3KOHOMWKE CTpaHbl, rae
ocCyLLeCTBRseTCs caerka, Hanpumvep, B gonnapax CLUA unu eepo ans gorosopos B Poccuiickon ®epepaumm.

OTaeneHHble NPOM3BOAHbIE PUHAHCOBbLIE MHCTPYMEHTbI OTPaXaloTCsl MO CrpaBefnnBOM CTOMMOCTY, U NPUGHINU 1 YBbITKM
OT U3MEHEHUS NX CNPaBeANMBOM CTOUMOCTM BKITOYEHbI B COCTaB NPOYMX OnepaLMoHHbIX JOXOA0B M PacXo4oB B OTYETE O
NpubbinNsax U ybbiTkax B TOM Nepuoge, B KOTOPOM OHW BO3HWUKNU. [proBpeTeHHble akTMBBI OTpaXaloTcs B OTYETE O
(pUHaHCOBOM NOMOXeEHMUM Mo hopBapAHOMY Kypcy, onpefenseMoMy Ha AaTy 3aKMoUYeHUs KOHTpaKTa.

OcHogHble cpedcmea. OCHOBHble CpPeAcTBa YYUTLIBAOTCA MO MepBOHAYanbHOM CTOMMOCTM WX MpPUOGPeTeHus unu
CTPOUTENbLCTBA 33 BbIMETOM HaKOMMEHHOM aMopTU3aUmMn U pesepsa nog obeclLeHeHne, Koraa 3To Heo6xoanuMo.

[pynna npusnekna He3aBUCMMYIO OLIEHOYHYIO KOMMAaHWUIO 4S8 onpeaeneHns cnpaBedsiMBon CTOMMOCTM He3aBepLUEHHOrO
cTpouTenbCTBa U OCHOBHbIX CpeacTB I'IpVI06peTeHHbIX JOYEepHMX KOMMaHUN, a Takke OCTaTOYHOrO CpoKa WX MOMEe3HOro
Mcnosib3oBaHMA NO COCTOAHUIO HA AaThbl I'Ipl/IO6peT6HVIF|.

B coctaB He3aBepLUEHHOro CTPOMTENbCTBA BKMHOYAKOTCA HE TOSbKO 00BbEKTDI cTpouTenbCcTBa, HO U o6opy,qosaHv|e K
YCTaHOBKe.

3aTpaTbl Ha MENKUA PEMOHT U TEXOOCMYXMBaHNE OTHOCSITCA Ha Pacxofbl N0 Mepe BO3HUKHOBEHMS. 3aTpaThl HA 3aMeHY
KPYMHbIX Y3710B UM KOMMOHEHTOB OCHOBHbIX CpeACTB KanutanusmpyrTcda npn ogHOBpPpEMEHHOM CnMCaHUKM noanexatlimnx
3aMeHe yacTen.

Ha kaxgyro OT4yeTHyto [aTy PYKOBOACTBO onpefensieT Hanvyue npusHakoB obecLeHeHNsT OCHOBHBIX cpeacts. Ecnu
BbISIBNIEH XOTS Obl OAWMH Takomn NPU3HaK, PykoBOACTBO OUEHMBaAET BO3MeELlaeMyo CyMMYy, KOTOpad onpenendeTrca Kak
HanbonbLuasa 13 OBYX BEJMUYUH! crnpaBefnnBon CTOMMOCTU aKkTMBa 3a BblMETOM 3aTpaTt Ha ero npogaxy n CtTomumMocCTn OT
ero ucnonb3oBaHusa. banaHcoBas CTOMMOCTb YMeHbLUaeTca a0 BO3MeLLaemMon CyMMbI, a y6bITOK oT obecueHeHns
OoTpaxaeTcda B OT4yeTe O rlpVI6bIJ'I$|X n y6bITKaX 3a rod. YObITok oT obecLeHeHus akTuBa, I'IpIA3HaHHbIIZ B npounble
OT4YeTHble nepuodbl, CTOPHUPYETCA, eCnn NPOon3oLWSI0 U3MEeHeHMe pacHeTHbIX OUEHOK, 3aliOXXeHHbIX B onpegeneHue
CTOMMOCTU OT MCNONb30BaHUA akTnea nubo ero CI'IpGBG,D,J'II/IBOVI CTOMMOCTM 3a BblMETOM 3aTpaTt Ha npoaaxy.

Mpubbinb N ybbLITOK OT BbIOLITUA OCHOBHBLIX CPEACTB Onpedensercs nyTemMm COMoCTaBneHUs NOMyYeHHOW BbIPYYKkU C
6anaHCcoBOW CTOMMOCTbIO COOTBETCTBYIOLLMX aKTMBOB 1 OTPaxaeTcs B OTYETE O NpMbbINSAX 1 yObITKax.
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Amopmu3sauyus. Ha 3emnio amopTmsaumss He HayucnseTcs. OO6beKTbI He3aBepLeHHOro CcTpouTeribCTtBa He
aMopTM3MpPYIOTCA A0 MX BBOAA B 3KCMyaTauuto. AMopTU3auusa npodmx 00BHEKTOB OCHOBHbIX cpeacTB paccyuTbiBaeTcA
NIMHENHBIM METOAOM C LieSibi0 paBHOMEPHOIO OTHECEHUS UX NEPBOHAYaribHOM CTOMMOCTU NN NEPEOLLEHEHHON CTOMMOCTHU
Ha NMKBMOauLMOHHY0 CTOMMOCTb 3TUX OCHOBHbIX CPeACTB B TE€4EeHNEe pacH4eTHOro Cpoka unx nonesHomn CJ'Iy)K6bIZ

CpoK nosie3Horo ucnosib3oBaHus (K-s8o ner)

3aaHns 1 nHppacTpykTypa 10-50
MmywectBo, MexaHn3ambl n 06opyaoBaHune 5-30
Mpouee 2-20

AMOpTM3aLMSA 3amnacoB MOMe3HbIX WCKoMaeMbliX OCYLIECTBRAeTCS MponopuMoHansHo o6bemy Aobbliun. Hopmbl
amopTM3alUuM NponopLMoHansHO 06beMy [06blYM YCTaHaBNMBAOTCA UCXOAS M3 [0Ka3aHHbIX paspaboTaHHbIX 3anacos,
npeacTaBnalLWLmMX coboi LMHKOBYIO pydy M ApyrMe MuHepasbHble Pecypcbl, KOTOPbIE COMMAcHO OLEeHKaM OOMKHbI BbiTh
nosnyyeHbl C Y4€TOM VMEIOLLMXCA MOLLUHOCTEN MPU UCMONb30BaHUM TEKYLMX MeToAoB Ao6blum. O6beMbl LMHKOBOW pyAabl
CUMTaloTCA O00bLITBLIMUA, KaK TOMbKO OHM ObINM M3MeEpeHbl NPY OMPUXOAOBAHWMKU Ha CKNag UM OTrpy3ke MokynaTesno Ha
NOBEPXHOCTW.

JInkBngaumoHHas cCToMMOCTb akTvBa MpeacTaBnsieT cobor OuUeHKYy CyMmMbl, koTopyto [pynna morna 6bl nonyyuTb B
HaCTOALMIA MOMEHT OT NPOAAaXW akTvBa 3a BbIYETOM pacYeTHbIX 3aTpaT Ha Npogaxy UCXoAs M3 NPeArnonoXeHUs, YTo
BO3pacT akTMBa M ero TeXHWYecKoe COCTOSIHME YyXe COOTBETCTBYEeT OXWAAEMOMY B KOHLie Cpoka ero nonesHoro
ncnonb3oBaHus. JIMKBMAAUMOHHAA CTOMMOCTb akTMBa MpWpaBHMBAETCH K HyMnw B TOM cnyyae, ecnu [pynna
npeanonaraeT UCMonb3oBaTb OOBLEKT A0 OKOHYaHWA ero M3NYecKoro cpoka cnyxoObl. JIMkBuAauMoHHas CTOMMOCTb
aKTVMBOB W CPOKW MX NOSE3HOro UCMOMb30BaHNA NepecmMaTpuBaloTcs U, Npu HeoBXOAMMOCTU, KOPPEKTUPYIOTCA Ha KaxKayto
OTYETHY'0 AaTty

3ampambi Ha eckpbiwy. 3aTpaThl HA BCKPLILWY (T.€. yAarneHue nokpbiBatoLLen Nopoabl U UHbIX MYCThIX NOPOA), KOTOpble
BO3HMKalOT B XOo[e paspaboTkyM MecTopoXAeHVs [0 Hadyana [oObluv, KanuTanusupylTcs B COCTaBe 3aTpaTt Ha
CTPOMTENbCTBO Kapbepa W BMOCreACcTBUM aMOPTU3NPYHOTCS NPOMOpLMOHanbHO 06beMy A00bIMM B TEYEHWE BCEro Cpoka
€ro aKcnnyaTauum.

3arteM B xofe atana gobblun 3aTpaTbl Ha BCKPbILLY Y4YNTbIBAKOTCA B COCTaBe pacxoAdoB.

OnepauUOHHaﬂ apeHda. B cnyyadx, Korga I'pynna ABNAeTCA apeHgaTtopoM no  O0roBopy apeHabl, He
npegycMmatpuBaroLliemMy nepexon ot apeHgogartena K I'pynne CyLeCTBEHHbIX PUCKOB U BbIro4, BO3HMKAKLWNX U3 NpaBa
cobcTBeHHOCTM, 0obLLas CymMMa apeHOHbIX nnaTtexen oTpaxaeTca B OT4eTe O I'IpVI6bIJ'IﬂX n y6bITKaX paBHOMEPHO B
TedyeHne BCero Cpoka apeHabl.

O6s3amenibcmea no ¢uHaHcoeol apeHde. B Tex cnydasix, korga [pynna siBnsieTca apeHgaTopom Mo AOroBOpY
apeHabl, NpyY KOTOPOW NMpoOMCXoAWT nepedada pynne Bcex CyLeCTBEHHbIX PUCKOB W BbIrOA, CBA3aHHbLIX C BriageHuem,
apeHAyemble akTMBbl KanuTanuampyloTcs B COCTaBe OCHOBHbIX CPEACTB Ha AaTy Havarna cpoka apeHAbl N0 HauMeHbLUeln
U3 OBYX BENUYMH: CnpaBedsIMBON CTOMMOCTM apeHAOBAHHbIX aKTMBOB W AUCKOHTUPOBAHHOW CTOMMOCTU MUHUMarbHbIX
apeHgHbix nnatexen. Cymma Kax[oro apeHgHoOro nnatexa pacnpefensetcsa  Mexgy norawiaemMon  CyMMOMN
obszaTenbcTBa M (PUHAHCOBBLIMM pacxofgaMu Takum obpasom, YTobbl obecrneynTb NOCTOSAHHYI0 BENUYMHY MPOLEHTHOMN
CTaBKM Ha HenoralleHHbI OCTaTOK 3aQ0fMKEHHOCTU Mo dMHaHcoBon apeHdae. CooTBeTcTBylOWMe obssaTenbcTsa Mo
apeHge 3a Bbl4eTOM OyayLmx hMHAHCOBBLIX PacXOAO0B BKIOYEHbl B COCTaB 3aeMHbIX cpeAcTB. 3aTpaTbl Ha BbiNnaty
NPOLIEHTOB OTHOCHATCH Ha cyeT Npubbinen 1 ybbITKOB B TeYeHWe Cpoka apeHdbl C NpuMeHeHneM mMetoda 3ddeKTUBHON
CTaBKku npoueHTa. AKTuBbI, NpMobpeTeHHble No foroBopam (UHaHCOBOW apeHAbl, aMOPTU3UPYIOTCH B TEYEHME CpoKa MX
Mone3Horo UCnonb3oBaHWsa Unu 6onee KOPOTKOrO cpoka apeHAbl, ecnu y I'pynnbl HET 4OCTAaTOYHON YBEPEHHOCTU B TOM,
YTO OHa MOMY4YUT NPaBO COBCTBEHHOCTMN HA STOT aKTMB HA2 MOMEHT OKOHYaHWS CPOKa apeHabl.

Fydeun. Tynsun npeacraBnsieT coboi NpeBbIleHne CyMMbl 3aTpaT Ha NpuobpeTeHne Hag CrpaBeasivBoi CTOMMOCThLIO
0NV NnokynaTensi B YUCTbIX MOEHTU(ULMPYEMbIX akTUBaX, 06A3aTenbCTBax M YCIOBHBIX 06sA3aTenscTBax AodYepHen uUnm
accouMMpoBaHHON KOMMaHuK Ha aaTy obmeHa. MyABMN OT NPUMOGPETEeHUst JOYEPHUX KOMMaHUiA COCTaBnseT OTAerNbHY
CTaTbl0 KOHCONMUAOMPOBAHHONO OTYeTa O (PMHAHCOBOM MOMOXeHUU. [yaBun oT NpuoBpeTeHUss accoUMMPOBAaHHbIX
KOMMaHWi oTpaxkaeTcs B COCTaBe WHBECTMLMIA B acCOLMMPOBaHHbIE KOMMNaHuW. [yoBUN yuMTbiBaeTCsA MO (DaKTUYECKOM
CTOMMOCTU 33 BbIYETOM HaKOMMEHHbIX YObITKOB OT 0GECLIEHEHs1, MPW HAaMUYMN TaKOBbIX.

[pynna oueHuBaeT ryasvn Ha npeameT obecCLeHEeHUs He pexke OOHOro pasa B rof, a Takke npy HanMuuu rnpu3HakoB
obecueHeHus. yaBun pacnpefensieTcs Ha reHepupylolme eaumHuLbl NOKynaTens unu no rpynnaMm reHepupyoLwmx
€[VHUL, KOTOpble, NMPeanonoXMTENbHO, Nony4vaT NpenMyLlecTBa cuHepretTudeckoro adpcpekta obbeanHeHus GuaHeca.
PaccmatpuBaemble eavHULBI W TPYNNbl NPEACTaBnAT coOoN rpynnUpoBKU Hambonee HU3KOro YpPOBHS, HA KOTOPOM
[pynna ocyLlecTBNsieT KOHTPOSb 3a BO3MELLEHUEM TYABWUMA, U HE MPEBbLILIAIOT YPOBEHb cerMeHTa. Mpubbinb nnu youITok
OT BbIObITUSI Kakoro-NnMbo noapasfeneHnsi, OTHECEHHONO K FeHepUpyloLen eauHuue, Ha KoTopyk Obin pacnpegeneH
ryaBun, yuutbiBaeT GanaHCOBYH CTOMMOCTb ryaBuria, OTHOCSLLErocsi K BblObiBaloLeMy noapasfeneHnto, KoTopbii B
obLem cnyyae onpenenseTcsa N0 COOTHOLUEHWUIO CTOMMOCTU BbIObIBLLErO NoApa3geneHns U1 CTOMMOCTU FreHepupyloLLen
€WHULbI, OCTaloLLIENCS NOCTEe BblObITUS.

11



OAO «YENABUHCKUA LLUHKOBbIW 3ABOA» ‘LI'
MpumMeyaHUs K KOHCONMANPOBaHHOM (hpuHaAHCOBOM OoTYeTHOCTU — 31 Aekabps 2009 r. e

3 OCHOBHbI€ NOJIOXKEeHUSA YYeTHOM NONIUTUKM (NpoJoImKeHune)

lpoyue HemamepuanbHbie akmuebl. Bce HemaTepuanbHble akTUBbI [Pynnbl UMEKT onpeAeneHHbI CPOK NMOMe3Horo
MCMNONb30BaHUA M BKIOYAOT KanMTannanpoBaHHbIe 3aTpaTthbl Ha nonydeHue ceptudukata Ha «CZP SHG» (Chelyabinsk
Zink Plant Special High Grade), npnobpeTeHne KoMnblOTEPHOro NporpaMMHOro obecneyeHns U nuueH3un. 3aTpaTbl Ha
nonyyeHne ceptucpukata CZP SHG un npuobpeTeHne KOMMbIOTEPHOrO MpOrpamMmmHOro obecneyeHuss u NUUEH3NIA
KanuTanuampylTcs Ha OCHOBE 3aTpaT, MOHECEHHbIX B CBSA3U C MOMy4YeHNeM unu npuobpeTteHnemM aTnx HemaTepuarnbHbIX
aKTMBOB M Ha4yarom Mx UCNONb30BaHUSI.

HemaTepmaanble aKTUBbl aMOPTU3NPYHOTCA JNIMHENHBbIM METOAOM B TeYeHne CpOKa KX None3Horo ncnosib3oBaHuA:

CpoOK None3Horo McnonbL3oBaHust

(k-BO neT)
B3atpaTbl Ha nonyyeHue cepTudukata «CZP SHG» 30
KomnbloTepHbie nporpammbl v nULEH3UN 3-5

I'Ipvl Hannymm npusHakoB obecLeHeHus npoBoAUTCA OLEeHKa ©anaHcoBOM CTOMMOCTM HemaTepunanbHbIX akTuBOB WU, B
cnyyvae obecLeHeHus, cnucbiBaeTcsl 40 HanbonbLUEen U3 CTOMMOCTU OT UX UCTMONb30BaHNUS U cnpase,u.nmaoﬁ CTOMMOCTMU 3a
BblMETOM 3aTpaT Ha nNpoaaxy.

3ampamsi Ha pa3eedKy u oyeHKy MecmopoXoeHull
(i) MpusHaHue u nocnedyrouwjas oyeHKa

AKTUBbLI MO pa3Beake U oLeHKe MECTOPOXAEHUIN OLEeHMBAIOTCSA Mo NepBoHaYanbHOW CTOMMOCTU 3a BbIMETOM pesepBa nop,
obecLieHeHne, ecrniv TakoBo HeOBXoauM.

3aTpatbl Ha pa3Bedky W OLEHKYy MECTOPOXAEHWW OTHOCATCS K 3aTpaTtam, BO3HWMKLWIMM MpW pasBedke W OueHKe
noTeHuunanbHbIX 3anacoB MUHeparbHbIX PECYpCOB, U BKMOYAKOT creayollee: npuobpeTeHne npas Ha reonoropasseaky;
npoBegeHne reonormyeckux U3biCkaHUn; nouckoBoe OypeHve u oTbop npob6 unu o06pa3uoB; OLEHKa TEXHWUKO-
3KOHOMMUYECKO 060CHOBAHHOCTN 1 KOMMEPYECKON LienecoobpasHOCTV J06bIYM MUHEpPanbHbIX PECYPCOB.

3anaTbI, BO3HUKLWLIME Ha 3Tane, npeguwecrteyouiemMm pa60TaM no pas3Beake u OueHKe TMoTeHUuMalbHbIX 3arnacoB
MWHEepanbHbIX pecypCoB, KOTOPble MPOM3BOOATCA [0 an06peTeHM9| ropnan4eckoro npaea Ha BeOeHWe pa3Beakun Ha
COOTBETCTBYKLLEM yHacTKke, Cpa3y Xe OTHOCATCA Ha pacxoibl.

B coctae Kanntanns3mpoBaHHbIX 3aTpaT BXOOAT pacxodbl, HENOCpeACTBEHHO CBA3aHHble C npoBedeHWEeM pas3Beakn U
OLEeHKM Ha CoOoTBeTCTBYyOLLEM NEepCnekKTMBHOM Yy4acTKe. SanaTbI AKKYMYIUPYKOTCA NO  KaXxaomy oTAellbHOMY
MECTOPOXOEHUIO. Obwwue un aAMUHUCTPATUBHbIE pacXodbl OTHOCATCA Ha aKTUB NO pa3Bedke UMM OuUueHKe TOJIbKO B
obbemax, KOTOpble MOryT HenocpeACTBEHHO OTHOCUTbCA K OI'IepaLLVIOHHOIZ [eAaATeNlbHOCTU Ha COOTBETCTBYHOLWEM
nepcnekTMBHOM y4acTke. Kanutanusaumsa npon3BoONTCA B COCTaBe OCHOBHbIX CpeACTB UMM HeMaTepuarbHbIX akTUBOB B
3aBNCMMOCTU OT XapakTepa pacxoaos.

Mo dakTy ycTaHOBNEHUS TEXHUKO-3KOHOMUYECKON OBOCHOBAHHOCTM W KOMMEPYECKOW LenecoobpasHocTn [obbium
MUHepanbHbIX PECYpCOB Ha COOTBETCTBYIOLLEM y4yacTKe, akTVBbl MO pa3BedKe U OLEHKE MECTOPOXAEHWW nepecTaloT
KnaccudumumpoBaTbes B 3TOM KavecTse. [ocne obHapyXeHUsi MPOMBILLINEHHbIX 3aNacoB MUHEParibHbIX PECYPCOB aKTUBbI
Nno pasBedke W OLEHKE MECTOPOXAEHWA, MEPEeBOAATCS B COCTAaB MaTepuanbHbIX WM HemaTepuarbHbIX akTUBOB
pobbiBaloLen OeATeNnbHOCTM M aMOPTU3UPYIOTCS NPOMOpUUOHanbHO 00bemy A00blMM HA OCHOBE [AOKa3aHHbIX U
BEPOATHbIX 3anacoB. AMOPTU3aLMA HE HAYUCNSETCS Ha aTane pa3BeaKkn U OLIEHKN 3anacos.

(i) ObecueHeHuUe akmugog Mo pa3sedKe U OUEHKE MEeCmOpPOoXOeHUl

AKTVBbI MO pa3BefKke W OLeHKe TeCTUpYTCs Ha obecleHeHWe Mpu KX nepeknaccudukaumm B maTtepuanbHble unu
HemaTepuanbHble akTuBbl AoObiBalOLle AEATENbHOCTM  WAM  NPU  HanmuuMum  OakToB UMM OBCTOSITENbLCTB,
cBuaeTenbCcTBylOLWMX 06 Ux obecueHeHnn. YObITOK OT obecLeHeHust NpusHaeTcs B pa3Mepe NpeBbllleHWst GanaHcoBoi
CTOMMOCTW aKTMBa MO pasBefKke W OLEHKe Hag ero Bo3Mellaemoii cymmoii. Boamellaemas cymma npegcraensieT coboi
HanBOMnbLLYIO U3 OLEHOK aKTMBa MO pasBefKe U OLEHKe MO ero cnpaBeasivMBoi CTOMMOCTY 3a BbIYETOM 3aTpaT Ha Npoaaxy
M CTOMMOCTU OT €ro UCrosnb3oBaHus. [nsa uenei oueHkM obecLeHeHust noanexalime TeCTUPOBaHUIO akTUBLI MO pa3Beake
N OLEHKe TPYNMUPYIOTCA BMECTE C MMEKLLMMUCS FeHEepPUPYLWMMKU eauHMLaMn paspabaTtbiBaeMblX MECTOPOXOEHWHN,
PacronoXeHHbIX B TOM e reorpagmyeckom permoHe.

Hanoe Ha npu6bbinb. Hanor Ha Npubbinb OTpaXkaeTcsl B KOHCONUAMPOBAHHOW (PUHAHCOBOW OTYETHOCTM B COOTBETCTBUM C
TpeboBaHuAMYM 3akoHodaTenbcTBa Poccuiickon depepaunn, Pecnyonukm KasaxcraH n BennkobputaHum, gencTByowero
UNn MO CYLLECTBY MPUHSITOrO Ha OTYETHYK AaTy. Pacxoabl no Hanory Ha npubbinb BKIOYAKT TEKYLUMA U OTNOXEHHbIN
Hanorv n NpuU3HalTCA B KOHCONMAMPOBAHHOM OTYeTe O MpubbINSAX 1 yObITKax, 3a UCKIMIOYEHNEM Harora, OTHOCSILLEerocs K
onepauusiM, OTpaxkaloLMMCsi B COCTaBe kanuTarna B TOM Xe UMu B KaKkoM-nnbo apyroMm oTY4ETHOM Nnepuose.

Tekywmin Hanor npeacrtaensieT coboi cymMy, KOTOPYK npegnonaraeTcs ynnaTuTb unv BO3MecTUTb K3 GrogxeTa B
OTHOLLEHMM Hanoroobnaraemon NpubbiNn unu ybbiTka 3a TekyLMn U npeabigylwime nepuogbl. Hanoru, oTnuyHblie ot
Hanora Ha npubbInb, OTPaXakTCa B COCTaBe ONepaLMoHHbIX PAcXOdoB.
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OTNOXeHHbIM Hamor Ha Npubbinb HauncnseTcs 6anaHcoBbIM METOAOM 0053aTeNbCTB B OTHOLEHUW NEPEeHeCeHHOro Ha
Oyaywme nepuogbl Hanorosoro ybbiTka M BPEMEHHbIX PasHWL, BO3HMKAOWMX Mexdy Harnoroson 6a3on akTMBOB M
obs3aTenbCcTB M X 6anaHcoBOM CTOMMOCTbIO B (pMHAHCOBOW OTYETHOCTW. B coOTBETCTBUM C UWCKMOYeHueM Ans
MepBOHAYanbHOrO MPU3HAHWSA, OTMOXEHHbIE Hanorm He OTPaXalTCs B OTHOWEHWW BPEMEHHbIX pPasHuL Mnpu
nepBoOHa4yanbHOM MPU3HaHUKM akTMBa unu obsizatenbcTBa No MobbiM onepaunsaM, Kpome obbednHeHns GusHeca, ecnu
Takue onepauun Mnpu MepBOHAYanbHOM MPU3HAHUM He OKa3blBalT BUSIHAS HU Ha CYMMY YYETHOW, HM Ha CyMMy
Hanoroo6naraemon npubbinn. OTNOXEHHbIE Hanorosble 0bs3aTenbCTBa He OTPaXalTCA B OTHOLUEHUW BPEMEHHbIX
pasHuL, BO3HMKAIOLMX NPU NepBOHaYanbHOM MPU3HaHUW ryABWna, U BMOCNEACTBUM B OTHOLLEHUW TYABWUNa, KOTOPLIN He
BblyMTaeTcs M3 Hanoroobnaraemon npubeinn. OcTaTkM MO OTNOXEHHOMY HanorooGNOXEeHUo OLEeHMBaTCa MO
HanorosbiM CTaBkaM, MPUMEHEHWE KOTOPbIX OXWAaeTCsa B MNepuos BOCCTAHOBIMEHUS BPEMEHHbIX PasHuL,  Win
MCMOMb30BaHUSI NepeHeceHHbIX Ha Byayline nepvodbl HamorosbiX YObLITKOB, HA OCHOBE MPUHATLIX WM MO CYLUECTBY
MPUHATBIX Ha OTYETHYK JdaTy HamnoroBblXx CTaBoK. OTNOXEHHble HamnoroBble akTWBbl MOTYT ObiTb 3a4TeHbl MPOTUB
OTNOXEHHbIX HamnoroBbix 00513aTenbCTB TOMbKO B paMKkax KaxgowW oTaenbHoW komnaHuu [pynnbl. OTNOXeHHble
HanoroBble akTMBbl B OTHOLUEHWW yMeHblualwWwmx Hanoroobnaraemyto 6a3y BpeMeHHbIX pasHUL, W NepeHeceHHbIX Ha
Oyaylwme neproabl HanoroebiX yObITKOB NPU3HAKOTCA MULLL B TOM Criydae, Korga CylecTByeT JOCTaTouHas BEPOSTHOCTb
nonyyexus B byayuiem Hanoroobnaraemow npubbinu, KoTopas MOXeT ObiTb YMEHbLUEHa Ha CYMMY TakMX Bbl4ETOB.

OTNOXEeHHbIN Hamor Ha I'IpVI6bIJ'Ib OTpaXaeTcss B OTHOLWEHWW HepacnpeaeneHHon I'IpVI6bIJ'IVI [OYEpPHUX KOMMaHWN,
HaKOMMeHHOM 3a nepuog nocne ux I'IpVIO6peTeHVIﬂ, 3a UCKNIYEHEM Tex crnyyaes, koraa ['pynna ocyLecTBnsieT KOHTPOsb
3a MNONUTUKOW BbINAaTbl AMBWMOEHOOB AOYEPHEN KOMMAHUENW U cyuiectByeT OOCTaTtovyHad BEepPOATHOCTb TOro, 41O
BpeMeHHada pa3Huua He 6y,D,6T yYMeHbLlIaTbCA B 0603pVIMOM 6y,uyu.|,eM 3a cYyeT BbINnaTtbl AMBMOEHOOB WMAW MO WUHON
npuynHe.

3anacbl. 3anacbl y4uTHIBAIOTCS MO HauMEHbLUEW W3 [ABYX BENMUYMH: CeBEecTOMMOCTM W YUCTOW LeHbl MPOAaXW.
CebecTonMoCTb 3anacoB onpedensieTca No MeToay CpeaHeB3BELUEHHOW CTOMMOCTW. LiuHkoBasi pyaa npusHaeTcs
CbIpbEM MOCME ee MOAHATUS Ha MOBEPXHOCTb M OLEHMBAETCs NO CPeaHuM 3aTpaTtaM Ha ussredveHve. Ce6GecToMmocTb
rOTOBOW MPOAYKLUMM U He3aBEPLUEHHOTO MPOM3BOACTBA BKIOYAET B c€651 CTOMMOCTL Chipbsi M MaTepuaros, 3aTpaTbl Ha
onnaty Tpyaa MpOM3BOACTBEHHbIX pabouMx W Mpoyve npsivble 3aTpaTbl, @ Takke COOTBETCTBYHOLLYIO [OJIHO
NPOW3BOACTBEHHbIX HaKMNafAHbIX PACXOAOB (PacCUMTaHHYlD Ha OCHOBE OObLIYHOMO MCMOSIb30BaHWS MPOU3BOACTBEHHbIX
MOLLHOCTeil), U He BKIOYaeT pacxofbl MO 3aeMHbIM cpedcTBaMm. YucTas LeHa npojaxu — 3TO pacyeTHasl LeHa
BO3MOXHOVW MNpoAaxu B npouecce 06bIMHOM AEesTeNbHOCTM 3a BbIYETOM PAacXOAoB Ha 3aBeplueHue Mpou3BOACTBa M
pacxofioB Mo npoaaxe.

[paroueHHble MeTannbl yka3biBalOTCS MO UX YncTon LeHe npogaxu («4YLM»). YLIM onpeaensieTcs Ha ocHOBaHWW LieH
LleHtpanbHoro baHka Poccuiickon ®epepauun. MameHenme YL octatka pgparoueHHbIX METannoB 3a nepuop
BKIOYAETCH B COCTaB Ce6eCTOMMOCTM peanu3oBaHHON NPoAYKLUN.

Hebumopckasi 3adomkeHHOCMb NMoKynameJsiell U 3aKa34uKoe u npo4ue de6umopsbl. 3af0MKEHHOCTb NoKynaTenemn u
3aKas34MKoB M Npoyas gebuTopckas 3afoHKeHHOCTb OTPaXaeTcs B CyMMe BbICTABIEHHOMO c4eTa 3a MMHYCOM pe3epBa Ha
obecueHeHne gebuTopckon 3agormkeHHocTU. PesepB Ha obecueHeHne OeBGUTOPCKON 3a40fMKEHHOCTU co3gaeTcst npu
Hannunm obbEKTUBHBLIX AaHHbIX, CBUAETENbCTBYOLWMX O TOM, 4TO [pynna He CMOXeT MOoMny4uTb NpuuuTaloLLylocs en
CYMMY B YCTaHOBIEHHbI JOrOBOPOM CPOK. BenuuuHy pesepBa cocTaBnseT pasHuua mexgy 6anaHcoBOW CTOMMOCTbIO
aKT“Ba M NpuBEAEHHOW CTOMMOCTBIO MPOrHO3MPyeMblX ByayLmX MOTOKOB AEHEXHbIX CPEACTB, AMCKOHTMPOBAHHBIX MO
nepBoHayanbLHoON adpdekTMBHOW cTaBke npoueHTa. Cymma pesepBa OTpaxaeTcs B oTyeTe O npubbinax u ybbiTkax.
OCHOBHbIMK (hakTopamu, KoTopble [pynna npuHMMaeT BO BHMMaHWEe MpuU paccMOTpeHuu Bornpoca o6 obecueHeHun
[ebuTopcKon 3af0MKEHHOCTHN, SBMSAOTCA €€ MPOCPOYEHHbIM CTAaTyC M BO3MOXHOCTb peanusauuy  3anoroBoro
obecneveHns, npu Hanuyium Takosoro. [pu onpegeneHMn Hanmuunsa OOBEKTUMBHBIX MPU3HAKOB OOECLEHEeHWs Takxe
NCMNOnb3YHTCH APYrue OCHOBHbIE KPUTEPUU:

e pocpoyka mo6oro ovepegHoro mnnartexa, MpuM 3TOM HECBOEBPEMEHHas onnata He MOXEeT OObSICHATLCA
3a[epPXKKON B paboTe pacyeTHbIX CUCTEM;

e  KOHTpareHT WCNbITbIBaeT CyLleCTBEHHble (OUMHAHCOBblE TPYAHOCTW, YTO nNoaTBepxgaeTrcss (UHAHCOBOM
UH(OpPMaLMen 0 KOHTpareHTe, HaxoAsLencs B pacnopsxeHuu pynnbi;

. KOHTpareHT paccMmaTtpunBaeT BO3MOXXHOCTb 6aHKpOTCTBa M MHOM PMHAHCOBOW peopraHmn3aumm;

. CyuwleCTtByeT HeratmBHoe W3MEeHeHue nnaTtexHoro crtatyca KOHTpareHTa, OGYCJ'IOBJ'IGHHOG N3MEHEHUNAMU
HaUuMOHanNbHbIX UM MECTHbIX 3KOHOMWNYECKUX yCJ'IOBVIVI, OKa3blBaOLLMX BO3AENCTBME HA KOHTPAreHTa;

e  CTOMMOCTb 0GecneyeHusl, eCrv TakoBOe MMEETCS, CYLLLECTBEHHO CHINKAETCA B pesynbTaTe YXyALUeHWUs cUTyauum
Ha pbIHKE.
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lMpedonnama. lNpeponnata oTpaXaeTcs B OTYETHOCTM MO NEepBOHaYanbHOM CTOMMOCTM 3a BbIMETOM pesepBa Ha
obecueHeHwve. MNpegonnaTa knaccuduumMpyeTcs Kak [ONrocpoyHasl, ecnv OXuAaeMblii CPOK MOMyYeHWsi TOBapoB M
YCIyr, OTHOCSILLMXCS K HeW, NPeBbILIAET OAMH rod, UK ecnu Npeaonsiata OTHOCUTCS K akTUBY, KOTOPbI ByaeT oTpaxeH B
yyeTe kak BHEOBOPOTHbIA akTWB Mpu NepBOHayvanbHOM Mpu3HaHuu. Cymma npegonnatbl Ha npuobpeTeHue akTuBa
BKMIOYaeTCs B ero GanaHCoBY CTOMMOCTb MPU MOMydYeHWU [pynnoi KOHTPOMs Haj 3TUM akTMBOM W NpU Hamuyuu
BEPOATHOCTM TOro, 4TO Oyaylive 3KOHOMMYECKME BbIroAdbl, CBsi3aHHble C HWUM, ByayT nonyyeHsl pynnow. Mpoune
npegonnatbl CNMCLIBATCS Ha CYeT NpUGHLINEN U YObITKOB Npu NOSTyYeHUU TOBapOB UMK YCIyr, OTHOCSALUMXCS K HAM. Ecnn
MMeeTCa NpU3HaK TOro, YTO aKTUBbLI, TOBAPbl UMK YCIyru, OTHOCSILLMECS K NpefonnaTe, He OyayT nony4veHbl, GanaHcoBas
CTOMMOCTb MpeaonnaTbl NOASNEXWUT CNUCAHWUIO, U COOTBETCTBYIOLWMIA YObITOK OT oBecLeHeHUs oTpaxaeTcsi B COCTaBe
npubbINen n ybbITKOB 3a OTYETHbIN oA,

HeHexHble cpedcmea U ux akeueasnieHmsbl. [leHexXHble CpeacTBa N UX SKBUBASEHThI BKIHOYAOT AEHEXHbIE CpeacTBa B
Kacce, cpeactea Ha ©aHKOBCKMUX cyeTax Ao BOCTpe6OBaHVI9| n gpyrme KpaTtkoCpO4Hble BblCOKOJIMKBUOHbIE MHBECTULIUK C
nepBoHa4alribHbIM CPOKOM norawieHna He 6onee Tpex MecsLeB. [leHexHble cpeactea N UX 3KBMBAINEHTbl y4UTbIBAtOTCA NO
aMOpTVISVIpOBaHHOVI CTOMMOCTH, paCC‘-II/ITaHHOIZ C ucnosnb3oBaHnem mMetToda qu)eKTMBHOI;I CTaBKM npoueHTa. OcTtaTtku
AEHEeXHbIX CpeacTB C OorpaHn4YeHmnem Mcnonb3oBaHUA UCKMKOYAKTCA U3 COCTaBa AEHEeXHbIX CpeacCTB N UX SKBMUBAIEHTOB
Ona uenen COoCTaBMNeHUs oTyeTa O OBWKEHUN OEHEXHbIX cpencTts. OcTtaTkn OEeHEeXHbIX cpeacts C orpaHunyeHnem Ha
ob6MeH unu wncrnonb3oBaHWMe ANns MoraweHuss obsisaTenbCTB B TeYEHMEe Kak MUHUMYM [OBeHaguatn mMmecdueB nocrne
OTYETHOWM AaTbl BKHOYAOTCA B COCTaB MPOYnNX BHeOGOpOTHbIX aKTNBOB.

AKuu0Hepru7 kanumasn. OObIKHOBEHHbIE aKLMK Knaccmcbmuwpyromﬂ Kak kanutan. [ononHuTenbHble 3aTpaTbl,
HenocpencTtBeHHO CBA3aHHble C BblIMYCKOM HOBbIX akuMin, oTpaalTca B COCTaBe KanuTana Kak YMEHbLUeHne
nony4yeHHOro B pesynbTaTte OaHHOW 3MMccumn aKUMOHEPHOro Kanwutana, 3a BblMETOM Hasrioros. Cymma npesbllIeHnA
cnpaBep.nleoﬁ CTOMMOCTU MNOJNTy4YeHHOro BO3MelleHua Haj HOMMHANbHON  CTOMMOCTbLIO BbIMyLEHHbIX akumm
npencrtasfieHa B COOTBETCTBYOLLMX NMPpUMeYaHNAX Kak [o6aBoOYHbIN KanuTarn.

AueuderdbI. AnBuaeHObl NPU3HAIOTCA Kak 0653aTeNbCTBa 1 BLIYMTAKOTCA U3 CYMMbI KanuTana Ha OTYETHYIO AaTy TOMbKO
B TOM cCIny4yae, €Cnu OHM Obinu 06bABMEHbl A0 OTYETHOW AaThl BKMYMTEnbHO. WHGopmauus o aueuaeHgax
pacKpbIBaeTCA B OTYETHOCTU, €CNU OHW BbINM peKkoMeHOoBaHbl A0 OTYETHOM AaTbl, a Takke PeKOMeHOOoBaHbl WK
06BbABMNEHbI Nocre 0TYETHON AaTbl, HO A0 AaThl, Koraa (MHaHCOBas OTYETHOCTb YTBEPXKAEHA K BbIMYCKY.

Hanoz Ha do6aeneHHyto cmoumocmsb. HOC, BO3HMKaOLWWIA Npu nNpodaxe NPOAYKUMW, NOANEXMUT ynnate B 6oxeT Ha
6onee paHHIO0 U3 ABYX AaT: (a) AaTy NonyyYyeHusi Cymm AebuTopcKoi 3agomkeHHOCTU OT KNeHToB unu (6) gaTty nocTtaBku
ToBapoB unu ycnyr knueHtam. HOC, BKMOYEHHBI B CTOMMOCTb MPUOOPETEHHbIX TOBApOB W YCMYr, Kak MpaBurio,
NnoanexuT Bo3melleHuto nytem 3adveta npotve HAC, HauMCneHHOro C BbIPYYKM OT peanusauuu, Mo NosnyyvyeHun cyeta-
hakTypbl. Takom 3ayeT MPOM3BOAUTCH B CBEPHYTOM BMAE B COOTBETCTBMM C HaroroBbiM 3akoHopatensctsoMm. HAOC,
OTHOCALLMIACS K onepaumsaM Kynnu-npogaxu, NnpusHaeTca B oT4yeTe 0 (OMHAHCOBOM MONOXEHWW B pas3BepHyTOM Buae u
packpbiBaeTCs OTAENbHO B COCTaBe akTMBOB M obsasaTenscts. [Mpu cosgaHum pesepsa Ha obecueHeHue AebuTopckon
3340IMKEHHOCTM YObITOK OT 06ECLeHEHNA OTpaXaeTcs Ha NMOMHY CyMMY 3af40rmkeHHocTH, Brknodasa HAC.

Kpedumb! u 3alimbl. 3atpaTbl NO Kpegutam W 3aiimMaMm, HENOCPeACTBEHHO CBsi3aHHble C MpuobpeTeHneMm,
CTPOMTENBLCTBOM UINN NPOU3BOACTBOM aKTUBOB, NMOArOTOBKA KOTOPLIX K NpearonaraemMoMy MCronb30BaHWI0 UK Npoaaxe
TpebyeT 3HAYUTENBHOrO BPEMEHW (KBanuduuMpyemble akTvBbl), KanuTanuM3upyloTcs B COCTaBe CTOMMOCTU Takux
aKTMBOB, €CNX Hayano kanutanusauun npuxoautca Ha 1 aHeapsa 2009 r. nnm nocne 3ToM Aathbl.

Kanutanusauua 3atpaTt no Kpegutam v 3aimaM NpoorikaeTcs A0 TOro MOMEHTa, Korga akTuebl OyayT npakTuiecku
rOTOBbI ANS UCMONb30BaHUS UM NPOAAXW.

Mpynna KanuTanuaupyeT 3atpaTbl MO KpeautTam U 3aiiMaM, KOTOPbIX MOXHO Gblfio Obl n3bexaTb, ecnv Obl OHa He
OCYLLECTBMsANa KanuTanbHble BROXEHWS B KBanuduuupyemble akTuebl. Kanutanusupyemble 3atpaTbl MO KpeauTam U
3aliMaM paccYMTLIBAOTCA Kak CpeaHsisi CTOMMOCTb (oMHaHCUpoBaHus pynnbl (cpeaHeB3BeLleHHast CTOMMOCTb NPOLIEHTOB
NPUMEHSIETC K pacxodam Ha KBanuduuupyemble akTUBbl), 3a UCKIOYEHWEM TeX CPeacTB, KOTOpble MpUBIEKalTCs
HeMnocpeAcTBEHHO ANA npuobpeTeHns Keanuduupyemoro aktuea. Korga aTo MMeeT MecTo, MoHeceHHble dhakTuyeckme
pacxodbl MO Kpeautam W 3aiiMaM 3a BbIYETOM BCEX MHBECTMLMOHHBLIX AOXOOO0B OT BPEMEHHOrO WHBECTUPOBaHMUS
yKasaHHbIX 3aiMOB, MOANEXaT KanuTanuaaumu.

Kpedumopckasi 3adomkeHHocmb. Kpeoutopckasi 3aflofPKEHHOCTb MOCTaBLMKaM M noapsiavvMkaM Haducnsietcs no
(haKTy UCMONHEHUSI KOHTPAreHTOM CBOMX JOrOBOPHLIX 0653aTENbCTB U YYUTLIBAETCA MO aMOPTU3MPOBaHHOW CTOMMOCTU C
ncnonb3oBaHMEM MeToAa 3PEKTUBHOM CTaBKU NPOLEHTA.

Pe3epebi no obsizamenscmeam u pacxodam. Pe3epBbl No o6sizaTenscTBaM U pacxodam npusHatotes, ecnu Mpynna
BCINeACTB/E OMNpefeNieHHOro cobbiTVs B MPOLUMIOM WMEeeT topuauyeckue Wnu Ao6GpOBOMbHO MPUHSTbIE Ha cebs
0653aTenbCTBa, ANS YPerynupoBaHusi KOTOpbIX C GOMbLUON CTENeHbld BEpOSiITHOCTU MOTPeGyeTcs OTTOK pPecypcoB M
KOTOpble MOXHO OLEHUTb B [EHEXHOM BbIPaXEHUM C OOCTATOYHOW CTeneHbld HafdexHocTu. B cnyyae Hanuuus psga
aHanormyHbix 06s3aTenbCTB BEPOATHOCTL OTTOKA PEeCYpCoB ANA WX MOralleHusi OnpeaensieTcs Ans Bcero kracca
0653aTeNbLCTB B Lienom. Peseps npusHaeTcs faxe B clyvae, Koraa BEPOSiTHOCTb OTTOKAa PeCypCOB B OTHOLLEHUM No6oi
OTZEesbHO B3STOW NO3ULMU CTaTel, BKIIOYEHHON B OAMH U TOT e Kracc 0683aTenbCTB, MOXKET ObiTb HE3HAUNTENBHOI.
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B Tex cnyyasax, korga Npynna oxugaeT Bo3MeLLeHNa 3aTpaT, Hanpumep, No AOroBopy CTpaxoBaHUs, CyMMa BO3MeELLEHNS
OTpaXkaeTcs Kak OTAEeNbHbIN akTUB, NPU YCNOBUW, YTO NOSTyYEHNE TAKOro BO3MELLEHNS NPaKTU4eCcKn 6eccnopHo.

O6s13amenbcmea, cesizaHHble ¢ 8bI6bIMuUeM akmueos. 3aTpaTbl, CBsi3aHHbIE C BbIObITUEM aKTVMBOB, BKMOYaloT B cebsl
3aTpaTbl Ha peKkynbTUBaLMIO OTBara Mopof W 3akpbiTue OOBLEKTOB (AEMOHTaX M CHOC MHMPACTPYKTYpbl U yaarneHue
OCTaTOYHbIX MaTepuarioB U BOCCTAHOBIIEHME HapyLUEHHbIX y4acTKOB MouBbl). B oT4eTHOCTM cospaeTcs pesepB Ha
MOKPbLITME MPOrHO3MPYeMbIX 3aTpaT Ha PeKynbTUBALMIO OTBana nopoj U 3akpbiTue OGLEKTOB, KOTOPbIE YYUTHIBAOTCS B
CTOMMOCTM OCHOBHbIX CPEACTB B TOM OTYETHOM Mepuode, B KOTOPOM BO3HUKIO 0BA3aTenbCcTBO, CBA3AHHOE C
COOTBETCTBYIOLLMM MOBPEXAEHMEM MOYBbLI, Ha 3Tarne pa3paboTku kapbepa, UCXOAsA U3 YMCTON NPUBEAEHHON CTOUMMOCTM
NporHo3mpyembix Oyaywmx 3aTtpaTt. PesepBbl Ha MOKPbITUE 0O0SI3aTENbCTB, CBA3AHHBIX C BbIOLITUEM aKkTVMBOB, He
BKMtoyatoT B cebsi kakve-nubo OononHUTENbHblE 06513aTENbCTBA, KOTOPbIE MOTYT BO3HWKHYTH B pe3ynbraTte OyayLumx
NOBPEXAEHWUI NoYBbl. 3aTpaThl OLEHWBAKOTCS HA OCHOBE MaHa 3aKpbiTUs pa3paboToK M BOCCTAHOBMEHUS| TEPPUTOPUN.
MporHo3upyemMble 3aTpaTbl PacCYUTLIBAIOTCS PEryrnsipHO B TEYeHUe cpoka aKcniyaTauuy Ans OTPakeHWsl NpousoLLeaLmMx
U3MEHEHWIA, HanpuMep, OBHOBMEHHbLIX MPOrHO30B 3aTpaT U WM3MEHEHUs! MPOrHO3MPYeMbIX CPOKOB 3KChryaTauuu, u
noanexar ouumMansHOMy NepecMoTpy.

3aTtpaTbl Ha pekynbTUBaLUIO OTBana nopoa U 3akpbiTue 0OBbEKTOB ABMAAKTCA OObIYHLIM CrEeACTBMEM FOpHON A06biun, 1
OOMbLIMHCTBO 3aTpaT Ha pekynbTMBaLUM0 OTBana nopoa v 3akpbiTue 0O6bEKTOB BO3HWUKAKOT B TeYeHUe nepuoda paboTbl
Kapbepa. HecmoTps Ha TO, YTO OKOH4YaTenbHbIM pa3mep 3aTpaT, KoTopble OyayT MOHeceHbl, He onpefeneH, pynna
NMpoOrHO3vpyeT CBOW 3aTpaTbl Ha OCHOBE TEXHWKO-3KOHOMWYECKUX OOOCHOBaHUM W  WHXEHEPHO-reodr3nYecKmx
uccnefoBaHuii ¢ UCMONb30BaHNEM OEWCTBYOLNX CTAaHAApPTOB U METOLAOB PEKYbTUBALNM.

AMOpPTU3ALUNSA UMN CHUMKEHME AUCKOHTA, NMPUMEHSAEMOro Npwu onpeneneHum YMcTon nNpuBeaeHHON CTOMMOCTU pPe3epBoB,
oTpaxaeTcda B OT4eTe O I'IpM6bIJ'IﬂX n y6bITKaX B KaXaoOM OTYETHOM nepuoae. AMOpTVISaLlI/IH ONCKOHTa Yy4uTbiBaeTCcAa B
COCTaBe (bVIHaHCOBbIX 3aTparT, a He onepaunoHHbIX 3aTpar.

Ecnu pekynbTuBauus oTBanos nopoz NpoBOAMTCS CUCTEMaTUYECKU B TEYeHMe CPoKa aKCMiyaTauum, a He Npy 3akpbiTum
Kapbepa, CO30aeTcs pe3eps Ha MOKPbITME 3aTpaT Ha NPOrHO3NpPYEMble 06 bEMbI OCTABLUMXCSH BOCCTAHOBUTESIbHLIX paGoT
B Ka)XOYl0 OTYETHYIO AaTy, 1 3aTpaThl OTPaXaTCsl B OTYETE O NPUBLINAX U yObITKax.

lMepecyem uHOCMpPaHHbIX easitom. @PYHKUMOHANBbHOW BaNOTON  KaXXAOW M3  KOMMaHWW, BKIIOYEHHbIX B
KOHCONMAMPOBaHHYI0 (DMHAHCOBYID OTYETHOCTb [pynnbl, ABMAeTCA BanoTa, UCMOMb3yemas B 3KOHOMWKE CTPaHbl, B
KOTOPOW KOMMaHWUA OCYLLECTBNSAET CBOKW AeATeNbHOCTb. PyHKUMOHanbHoW BamoTon KomnaHum ©  BamoTon
npeacTaBneHuss oT4eTHoOCcTM [pynnbl SIBMSieTCs HauuoHanbHas BanioTa Poccuiickon depepaumm — poccuickuii pyonb
(«py6.»). DyHkuMoHanbHow BantoToh TOO «HoBa LinHk» siBNSETCA Ka3axCkuil TeHre, a (OyHKLMOHANbHOW BamnoTom
koMmnaHun «bpok MeTan» aBnsieTcs PyHT CTePNUHIoB («. CT.»).

[eHexHble akTuBbl M obs3atensctBa KomnaHuu nepecunTbiBalOTCA B (DYHKUMOHANbHYO BanioTy no oduumansHoMy
0oO6MEeHHOMY KypCy Ha COOTBETCTBYHLUME OTYETHble AaTbl, ycTaHOBMNeHHoMYy LleHTpanbHeiM BaHkom Poccun; komnaHum
«HoBa LnHk» — no kypcy Kasaxckon cpoHgoBor 6upxun («KPb») n komnannm Brock Metal — no pbiIHOYHOMY 0GMEHHOMY
Kypcy. KypcoBble npubbinv n ybbITKM, BO3HMKaOLWME NPY pacyeTax Nno onepauusiM v nepecyeTe AeHEXHbIX akTUBOB U
0653aTenbCTB B (OYHKLMOHAMNBHYIO BanioTy KOMNaHui no oduumansHbl 0OMeHHbIM Kypcam Ha KOHeL, rofa, NpusHatTcs B
cocTaBe npubbinu nnu youiTka. MepecyeT No Kypcy Ha KoHew, Nepuoaa He NPOBOAUTCS B OTHOLUEHUW HEAEHEXHbIX CcTaTeln
GanaHca, B TOM yucrne JoneBbIX LEeHHbIX Gymar. BnvsiHwe nameHeHuii 0GMeEHHbIX KypCOB Ha CrpaBearnvByl0 CTOMMOCTb
[oneBbIX LEHHbIX Bymar oTpaxkaeTcsl B cocTaBe npubbinu nnm yobiTka OT U3BMEHEHUS CPaBEANMBON CTOMMOCTM.

Ha 31 pekabpa 2009 r. odwuumanbHble OOMeHHble Kypcbl, YycTaHoBneHHole LIBP, cocrasnsnu: 1 pgonn.
CLA = 30,2442 py6. (31 pekabpsa 2008 r.: 1 gonn. CLUA = 29,3804 py6.), 1 eBpo = 43,3883 py6. (31 nekabpsa 2008 r.: 1
eBpo = 41,4411 py6.) n 1 . cT. = 48,0429 py6. (31 aekabpsa 2008 r.: 1 . c1. = 42,6163 py6.).

OdmumanbHble 0OMEHHbIE KypCbl, YCTaHOBIEHHble Kasaxckon doHgoBon 6upxen Ha 31 gekabpsa 2009 r., coctaBnsanu:
1 py6. = 4,92 ka3axckux TeHre (31 gekabps 2008 r.: 1 py6. = 4,11 ka3axckux TeHre), 1 gonn. CLUA = 148,36 kazaxckux
TeHre (31 pekabpsa 2008 r.: 1 gonn. CWA = 120,77 ka3axckux TeHre) n 1 eBpo = 212,84 kasaxckux TeHre (31 gekabps
2008 r.: 1 eBpo = 170,89 ka3axckux TeHre).

Ha 31 pekabps 2009 r. pblHOYHble 0bMeHHble Kypcbl coctaBunu: 1 ¢. cr. = 1,62 gonn. CWA (31 pekabpsa 2008 r.:
1. ct. = 1,46 gonn. CWWA) n 1 . ct. = 1,13 eBpo (31 aekabps 2008 r.: 1 . c1. = 1,05 eBpoO).
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Mepecuem ¢pyHKyuUOHanbHOU eanombl e eanmomy npedcmaesieHuss omyemHocmu. Pe3ynbTaTbl U (pUHAHCOBOE
NonoXeHne Kaxzgoi Komnauuv [pynnbl (pyHKUMOHANbHAA BasoTa KOTOPbIX He SIBMSIETCA BaniTOW CTpaHbl C
rMNepUHAQNSALMOHHOM S9KOHOMMKOW) NepecyMTLIBAOTCSA B BantOTy NpeAcTaBeHust OTYETHOCTU criedytowmnM oGpasoMm:

(i) aKTuBbl N 00s13aTenbCTBA npeacTaBneHHbIX OTYETOB O (PMHAHCOBOM MOSIOXKEHUN NMEPECUUTLIBAOTCA MO KypcCy Ha
AaTty OKOH4YaHNA COOTBETCTBYHOLLEro oT4eTHOIoO nepuoaa,

(i) poxodbl N pacxodpbl B K&XXOAOM OTYeTe O NPUObLINSX U yObITKax NepecynTbIBalTCA NO CpeaHUM OOMEHHBIM Kypcam
(ecnn cpeaHun Kypc He siBnsieTcss 060CHOBaHHBLIM MPUBNM3NTENBHBIM 3HaYEHNEM CyMMapHoro addekTa Kypcos,
OeNCTBOBaBLUNX Ha AaTy NpOBeAeHVs ornepauuii; B 3TOM Criydae [0XOAbl U pPacXoAbl NepecynTbiBaoTCA Mo
Kypcy Ha gaTy npoBeAeHus onepauni); n

(i) nonmyyeHHble B pesynbTaTe nepecyeTa pasHMUbl MO MEepecyeTy BanioT OTpaXkalTcs B COCTaBe MpOYero
COBOKYMHOro Aoxoaa.

['yaBMN M KOPPEKTUPOBKM MO CMpaBeAsIMBON CTOMMOCTM, BO3HMKAlOWMe mnpu npuobpeTeHun 3apybexHon KoMnaHum,
OTpaxalTCs Kak akTuBbl M 00513aTenbCTBa MHOCTPAHHOW KOMMaHWM U NepecuuUTLIBAOTCA MO KypCy Ha OTYETHylo Aarty.
Korga poyepHee npegnpusatue BolbbiBaeT B pe3ynbTate Npogaxu, MUKBMAALUK, pacnpeaeneHns akLuMoHepHoro KanvTana
UNN npekpawleHns OesTenbHOCTU BCeW MMM YacTM KOMMaHuW, KypCoBble pasHuubl, YYTEHHble B COCTaBe kanuTana,
NepeHoCcATCA B OTYET O NpUBLINSX u ybbiTkax.

lMpu3HaHue ebIpyyKu. Bbipyyka OT NpodaXky TOBapOB NMPU3HAETCH Ha MOMEHT Mepexoda PUCKOB U BbIrod, CBA3AHHbLIX C
NpaBoM COGCTBEHHOCTW Ha TOBapbl, OOLIYHO B MOMEHT OTrpy3ku ToBapoB. Ecnu Mpynna GepeT Ha ce6s 06s3aTensCTBO
[OCTaBUTbL TOBapbl 0 onpeaerieHHoro MecTa, Bbipyyka Npu3HaeTcs Ha MOMEHT Nnepeaayn ToOBapoB NoKynaTesnio B NyHKTe
HasHayeHUs!.

Bblpyyka onpepensieTcs no cnpaBeanvBO CTOMMOCTM BO3HarpaXaeHusl, NoMy4YeHHOro N noasexallero nosyyeHuto.
Bbipyuka oTpaxaetcs 3a BbldeToM HOC 1 ckmaok.

[MpoueHTbl K MOMYyYEHWI0 HaYUCNATCA B AOXOA MNPOMOPLUMOHANbHO BpeMeHu (UHAHCUPOBAHUS C MCMOMb30oBaHWeEM
mMeToAa ahheKTUBHONM CTaBKMN NPOLIEHTA.

BosHazpaxdeHusi compyOHukaMm. HauucneHue 3apaboTHOM nnaTbl, B3HOCOB B MNEHCUOHHbIA ¢oHA Poccuiickoi
denepaumm 1 oHA coumanbHOro0 CTpaxoBaHWs, ONMa4YMBaemMoro eXeroqHoro oTnycka v oTnycka no 6onesHu, npemun, a
TaKkke HelEHEXHbIX NbroT (Takux Kak yCrnyru 3gpaBoOXpaHEHNst U AEeTCKMX CafoB) MPOBOAUTCA B TOM OTYETHOM nepuoae,
Korga ycnyru, onpefensiolimMe AaHHble BuAbl BO3HarpaxzaeHusi, Obinu okasaHbl COTpyaHuKamu [pynnbl. 3T CymMmbl
npeacTaBnsaoT cobor HeoTbeEMEMbIE 3aTpaThl, CBSI3aHHbIE C HAMOM MPOM3BOACTBEHHbIX Pabo4ynx, U, COOTBETCTBEHHO,
OTHOCATCS Ha cebecToNMMOCTb peann3oBaHHON NPOAYKLMU B OTYETE O NPUOLINSAX U yObITKaX.

B xope oObluHOM pgesiTenbHOCTM [pynna  oOCylecTBNsieT B3HOCHI B FOCYAapCTBEHHbIA  MEHCUMOHHbIA  (DOHA
cooTBeTCcTBYOLen cTpaHbl (Poccuickon ®epepauun n Pecnybnukn KasaxctaH) 3a cBoumx paboTHukoB. Obsa3aTenbHble
B3HOCbI B rOCY4apCTBEHHbIV NEHCMOHHbBIN (POHA OTHOCATCS Ha 3aTpaTbl N0 Mepe MX BO3HUKHOBEHWS.

duHaHcoeble 30x00bI U pacxodbl. drHaHCOBbIE JOXOObI U pacxoabl BKNKOYakT B cebs pacxoabl Ha ynnaTty npoueHToB
no MOSTyYeHHbIM 3alMaM W KpeauTam, Aeno3uTbl, 3anMbl, NPeoCTaBliEHHbIe pa60THVIKaM npeanpuaTns, NPOLEHTHbLIN
,D,OXO,D,/paCXO,D,bI OT CHMXEeHUA ONCKOHTa No pe3epBYy Ha MOKpbITUE 00a3aTenbCTB, CBSA3aHHbLIX C BblOLITUEM aKTMBOB, U
apyrue (PMHaHCOBbIE aKTMBbI U obsizaTenbCcTBa.

rlpOLl,eHTHbIVI [oxoa npnsHaeTcd no Mmepe Ha4vyncrneHua ¢ y4eTtom (*)aKTMHeCKOVI AOXOAHOCTU aKTuBa.

Mpu6bbinb Ha akuuro. MpnBbINb Ha akuMio onpedensieTcs nyTeM AefieHuss Npubbinv UM yobITKa, NPUXOOALMXCS Ha
Bnagenbues akumii KomnaHuu, Ha cpeaHeB3BELUEHHOE KONMMYECTBO aKuMin yvacTus, HaxXoOMBLUMXCA B obpalleHun B
TeYeHMe OTYETHOro Mepuoda, C KOPPEKTMPOBKOW B OTHOLIEHMUM COBLITWI, KPOME KOHBepTauuu MoTeHLUManbHbIX
OObIKHOBEHHbIX aKUMii, KOTOpPblE M3MEHMUIIM KOJIMYECTBO OOLIKHOBEHHbIX akuMii B obpalleHnnm 6e3 COOTBETCTBYHOLLErO
N3MEHeHUsI PECYPCOB.

OmyemHocmb Mo ceameHmam. OnepaunoHHble CErMeHTbl NPEACTABNSATCS B (OMHAHCOBOW OTYETHOCTW Ha OCHOBaHWUU
TEX Xe MPUHLMMOB, KOTOpble WUCMOINb3YTCA NPU MOATOTOBKE BHYTPEHHEW OTYETHOCTM, MPELOCTaBISiIEMON FMaBHOMY
pykoBoZsiLLLeMYy OpraHy, OTBETCTBEHHOMY 3@ NMPUHATUE OMNepaLyOHHbIX PELUEHUA. Te CEerMeHTbl, Bblpyyka, (PUHaHCOBbIe
pesynbTaTbl UMM akTMBbl KOTOpbIX cocTaensiioT 10% wunu Gornee OT BCeX CErMEHTOB, OTpaxalTcs B (DUHAHCOBOM
OTYETHOCTM OTAESBHO.
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4 KnioueBble Oyxrantepckme oleHKU u NnpodeccuoHanbHble CYXAEeHUA B NPUMEHEHUN YYEeTHON
MOJINTUKM

[pynna ncnonb3yeT OuUeHKU 1 AenaeT AOMYLEHWs, KOTOPbIe OKa3biBalOT BIMSHME HA OTPaXKaeMble B KOHCONWANPOBaHHON
(PMHAHCOBOWM OTYETHOCTM CyMMbl aKTMBOB M 00513aTeNbCTB U GanaHCoBYO CTOMMOCTb aKTUBOB U 00A3aTenbCTB B TeUYeHue
criepytowiero puHaHcoBoro roga. OueHKM 1 CyxaeHVs NoABEPraloTCs NOCTOSHHOMY KPUTUYECKOMY aHanm3y M OCHOBaHbl Ha
MPOLLIOM OnbITEe PYKOBOACTBA U APYrnx dakTopax, B TOM YMCIe Ha OXMOAHWAX OTHOCUTENbHO ByayLmx cobbITui, KOTOpble,
Kak cumTaeTcs, SBMATCA 060CHOBaHHLIMU B CMOXMUBLUMXCA 06CTOSTENbCTBaX. PYKOBOACTBO Takke UCMONb3yeT HEKOTOpbIie
CyXXOeHusi, Kpome Tpebylowmx OLEeHOK, B Mpouecce MpUMEHEHUST YY4eTHOW MnonuTukn. CyXOeHusi, KoTopble OKasbiBaloT
Hanbornee 3HauMTENbHOE BNMSIHME Ha MoKasaTenu, OTPaXeHHble B (PMHAHCOBOW OTYETHOCTW, W OLIEHKM, KOTOpble MOryT
npuBecTn K HeobxoOMMOCTM CyLLECTBEHHOW KOPPEKTMPOBKM BanaHcoBOM CTOMMOCTM aKTMBOB U 00si3aTenbCTB B TeYeHune
CrieqytoLLero roga, BKIYatoT:

Hanozoeoe 3akoHodamesnbcmeo. Hanorosoe, BantoTHOE M TAMOXEHHOE 3akoHoaaTenbcTBO Poccuiickoin denepaumnn n
KazaxctaHa gonyckaeT BO3MOXHOCTb pasfnmyHbIx TonkoBaHui (MprumedaHne 28).

Pe3epe Ha nokpbimue ob6si3amesibcme, cesi3aHHbIX C 8bl6bImueM akmueos. B cooTBeTcTBUM C cornailueHusiMm o6
1cnonb3oBaHWM Heap AodepHee npegnpustne «Hosa LIMHK» HeceT npegycMOTPEHHOE 3aKOHOM 06513aTeNnbCTBO MO BbIBOAY
M3 JKCrnyaTaumm cBoux ODOBEKTOB MO MOA3eMHOW [00blie M BOCCTaHOBIEHMIO 3eMeNbHOro yyacTka Mocre 3aKpbITUs
06bekToB. B oTUeTHOCTM ChopMUPOBaAH PE3EPB, OCHOBAHHBIA Ha YMCTOW NPUBEAEHHON CTOMMOCTM, Ha MOKPLITUE PAacXOAoB,
CBSI3aHHbIX C BOCCT@HOBIIEHWEM Y4yacTka, Cpa3sy e Mnocre BO3HWKHOBEHWsi 0bsi3aTenbcTBa NO 3aBeplueHun paboT no
nobblye. Pe3epB Ha MOKPbITUE PacxofoB B CBA3W C BbIObITMUEM aKTMBOB YCTaHaBMBAETCS Ha OCHOBaHWW AEWCTBYHOLLENO
3akoHopaTenbcTBa Pecnybnuku KasaxctaH B obnact oxpaHbl npupoabl. Obs3aTenscTBa B CBA3N C BbiObITUEM aKTMBOB
MOTYT M3MEHSATbCA B CrnyyYae W3MeHeHus odmumanbHbix TpeboBaHuiA B 0brmacTu oxpaHbl Okpyxatowen cpedbl. Ha
31 pekabpsi 2009 r. GanaHcoBas cymMMa pe3epBa Ha MOKPbITUE 0053aTenbCTB, CBsI3aHHbIX C BbIOLITMEM aKTUBOB,
coctaBnsana 72,4 mnH. py6. (31 nekabps 2008 r.: 60,6 mnH. pyb.) (MpumeyaHue 22).

PykosogctBo Ipynnbl monaraeT, uto y [pynnbl OTCYTCTBYIOT 00si3aTenbCTBa, CBsi3aHHble C CyLECTBEHHbIM BblObiTHEM
aKTVBOB, PacnoroXeHHbIX Ha Tepputopun Poccuiickonn ®epepaumun u BenukobputaHuu.

ObecyeHeHue ocHOB8HbIXx cpedcme. [MNpumerHeHne MCOO (IAS) 36 TpebyeT OT pyKOBOACTBA NPUMEHEHUST 3HAUYUTENBHbIX
no 06beMY M COOEPXKAHMIO CYXXOEHWUA O OOMYLLEHUSAX U OLEHKax, OTHOCALUMXCS K OyayLiMm OeHEeXHbIM NOTOKaM U CTaBke
OUCKOHTMPOBaHUs. C y4eTOM TeKyLLe 9KOHOMUYECKOM CUTYaLmn B MUPE TakuM AOMYLLEHUSIM U OLieHKaM NpurcyLla BbiCoKas
cTeneHb HeonpeaerneHHOCTH.

Mo pesynbTatam TeCTMpOBaHWSA Ha obecLeHeHWe, NPOBEAEHHOrO PYKOBOACTBOM B OTHOLUEHUM OOYEpHEro npeanpusitusi
«HoBa LnHk», koTOpoe sBnsAeTcst oTAenbHON reHepupytollen egunHnueit (ME), 6bino yctaHoBneHo obeclieHeHne OCHOBHbIX
cpeactB Ha 31 pekabps 2008 r. Ha 31 pekabps 2009 r., gononHutensHoe obecueHeHue unM HeobxoaMMoCTb
CTOPHMPOBaHNS CyMMbl 0BecLiEHEHUS] OCHOBHLIX cpeactB «Hoea LlMHk» He ycTaHoBneHbl. OgHako pesynbTaThl pacyeTa
BO3MeLLaeMon cymmbl aTon [E cunbHO 3aBUCAT OT ypoBHA OyAyliMX LEeH Ha UMHK U cBuHel,. Ecnn 6bl nporHosvpyembie
LieHbl Ha LUMHKOBBIN 1 CBUHLIOBBIN KOHLEHTpAT Obinu HuXe Ha 5% npu ToM, YTO BCE OCTarbHblE NepeMEHHbIe OcTaBanuchb Obl
0e3 M3MeHeHus1, 3TO NpuBeno Obl K NpU3HaHWIO yobITka OT obecLieHeHust B pasmepe 90 mMnH. pyb. Ha 31 aekabpsa 2009 r.

Bonee nogpobHble cBegeHns 06 OLEHKax, UCMOMb30BaHHbIX B pacyeTe CTOMMOCTW OT MCMONb30BaHWs, NpeacTaBrieHbl B
Mpnumeyarum 9.

Ha 31 gekabpsi 2009 r. obecLeHeHne OCHOBHLIX CpeacTB B Poccum BbisiBNEHO He Obino. LieHbl Ha LMHK, NCMONb30BaHHbIe
npu TecTMpoBaHuM Ha obecueHenne ME B Poccun, — Te ke camble, YTO ObiNM MCMONb3OBaHbl B TECTMPOBaHWM Ha
obecLeHeHne 0CHOBHLIX cpeacTB «Hosa LinHk». CooTBETCTBYIOLLME AaHHbIE packpbiThbl B MpumeydanHun 9.

5 NpumMeHeHne HOBbIX UM YTOYHEHHbIX CTaHAAPTOB U MHTepnpeTauun

HekoTopble HOBble UHTepnpeTauun BCTynunu B cuny ans Mpynnel ¢ 1 sHeapsa 2009 r.:

MC®O (IFRS) 8 «OnepauuoHHble ceameHmbl». CTaHOApT MPUMEHSIETCA K KOMMAHWsAM, OOMroBble WNM  [ONeBble
WHCTPYMEHTbI KOTOpbIX MPOAAloTCA Ha MyObnMYHOM pbiHKE W KOTOpble MOAAlT CBOK (DMHAHCOBYKD OTYETHOCTb B
COOTBETCTBYHOLLME pPEryNMpyIoLLMe OpraHbl C LEnbl BbiMycka NOOOro Buaa  UHCTPYMEHTOB Ha MyONMMYHOM  pbIHKE.
MC®O (IFRS) 8 Ttpebyet, uTobObl (huHaHCOBas M onucaTenbHas MHGOpPMaUMsa 00 onepauMoHHbIX CEerMeHTax KOMMaHum
npefocTaBnsnace Ha OCHOBaHWW TeX Xe MPUHLMMOB, KOTOpbIE WCMOMb3YTCA NPU MOATOTOBKE BHYTPEHHEW OTYETHOCTW.
MpuHsaTe MCPO (IFRS) 8 npvBeno kK yBENUYEHWIO KONMMYECTBa MPEeACTaBIEHHBIX OTYETHbIX CErMEHTOB, TakK KaK CErmeHT
NMpOM3BOACTBA LIMHKA U CBUHLIOBOIO KOHLIEHTPATA, LMHKA U LIMHKOBbIX CMMAaBOB, KOTOPbIA OTpaXaricsi B OTYETHOCTU paHee, Obin
pasfeneH Ha TpU CerMeHTa: CbipbEBOW CErMEHT, METaNITypPruyeckunii CEBrMEHT U CEFMEHT NPOU3BOACTBA CrITaBOB.

OnepaunoHHble CerMeHTbl MPeAcTaBfieHbl TaK Xe, Kak M BO BHYTPEHHEM OTYETHOCTM, NPedoCTaBMsSEMON [NaBHOMY
PYKOBOASILLEMY OpraHy, OTBETCTBEHHOMY 3a NPUHSATNE ONEPaLIMOHHBIX PELLEHNI, KOTOPbIM siBnsieTcs CoBET ANPEKTOPOB.
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5 MpuMeHeHWe HOBbLIX UM YTOYHEHHbIX CTAaHBAPTOB U UHTEpNpeTauui (MpoJosikeHue)

MC®O (IAS) 23 «3ampambi no 3atimam» (nepecmompeH 8 mapme 2007 2oda). OCHOBHas nonpaBka 3aKmo4vaeTcsl B
UCKIMIOYEHNN BapnaHTa He3aMeanUTernbHOro OTHECEHUS Ha pacxodbl 3aTpaT Mo 3arimam, OTHOCSLLMXCS K akTVBaM, MOArOTOBKa
KOTOpbIX K WCMOMb30BaHWIO MW npodaxe TpebyeT 3HauuTenbHOro BpemeHwu. 3aTpaTbl MO 3aiiMaM, HernocpedCTBeHHO
CBSA3aHHble C MpMOOpeTeHneMm, CTPOUTENbLCTBOM WM NPOM3BOACTBOM aKTUBA, KOTOPLIN He OTpaxaeTcs Mo crnpaBeanvnBov
CTOMMOCTM W MOAroTOBKa KOTOPOro K NpeanonaraeMoMy WMCrMofb30BaHWIO MK npodaxe HensbexHo TpebyeT 3HauMTenbHOro
BpemMeHU (kBanuuumpyeMbin akTVB), BKIIOYalOTCS B CTOMMOCTb A@HHOTO akTvBa, ecnv Aata Havana ero Kanutanusaumm
npuxogutcsa Ha 1 auBaps 2009 r. unu nocneaytowme nepuodbl. MNpoune 3aTpaThbl NO 3aiMam OTHOCATCS Ha pacxogbl Mo MeToay
adpcpekTmBHOM npoueHTHoW cTaBkM. Hosas pepakuma MCPO (IAS) 23 He okasana BMWSHUS Ha  HACTOSALLYHO
KOHCONMAMPOBaHHYIO (PMHAHCOBYIO OTYETHOCTb, Tak Kak y [pynnbl OTCYTCTBYIOT HOBble 3HaYMTEMbHbIE KBaNMULUMpyemble
aKTUBbI, AN KOTOPbIX AaTa Hayana kanuTanusauun Hactynuna nocne 1 sHeaps 2009 r.

MC®O (IAS) 1 «[lpedcmasneHue ¢huHaHcogol om4emHocmuy (nepecMompeH 8 ceHmsibpe 2007 2oda). OcHOBHOE
nameHeHne B MCPO (IAS) 1 3akntoyaeTcs B 3aMeHe oT4YeTa O NpUBLINAX U yObITKAX OTYETOM O COBOKYNHOM J0X0AE, rae
Takke OyoyT oTpaxaTbCsi BCE W3MEHEHWsI KanuTana, UCTOYHUKOM KOTOPbIX He SIBNsSieTcs COOCTBEHHMK Kak TakoBOW,
HanpumMep, nepeoueHka (PUHAHCOBbLIX aKTUBOB, MMEKLUMXCS B Hanuuuu Ans npogaxu. B kavecTBe anbTepHaTuBbl
KOMMNaHUsSIM paspeLleHo NPeacTaBnsATb ABa OTYeTa: OTAENbHbIA OTYEeT O MpPUBLINSX U yBbiTKax U OTYET O COBOKYMHOM
poxope. pynna pelumnna npeaocTaBnaTb OTAENbHbIA OTYET O NpubbINAX 1 yObITKax U OTY4ET O COBOKYNHOM doxoge. B
HoBOW penakummn ctaHgapta MCOO (IAS) 1 Takke BBoauTcsa TpeboBaHMe NpeacTaenaTb Oyxrantepckuin 6anaHc (0T4eT o
(hMHAHCOBOM MOSOXEHMN) HA Hayarno Camoro paHHero CpaBHUTENBHOrO Mepuoaa, Koraa KoMMaHus MpoBOAUT nepecyeT
CpPaBHUTENbHbBIX AaHHbIX B CBSI3N C M3MEHEHUSMW Kraccudukauum, USMeHEHNSIMU Y4ETHON NOMUTUKU UM UCNpaBieHneM
owwmnbok. Hoasa pepakuma MC®OO (IAS) 1 okasana BnusiHME Ha MpeAcTaBneHue nokasaTenen B KOHCONWAMPOBAaHHOM
(hMHAHCOBOM OTYETHOCTU [pynnbl, HO HE MOBMMsNA Ha NPU3HAHWE UMK OLLEHKY KOHKPETHBIX Onepauuii U OCTaTKOB.

lMonpaeku k MexdyHapoOHbIM cmaHOapmaM ¢uHaHcogol omuyemHocmu (8binyujeHol 8 mae 2008 eoda).
B 2007 rogy KomuTteT no mexagyHapoaHbIM cTaH4apTaMm oMHaHCOBOW OTYETHOCTU MPUHSAN PELLEeHVEe HayaTb BbINOMHEHNE
npoeKTa Nno eXerogHoOMy YTOYHEHUIO CTaHO4APTOB B LENSX BHECEHUS HEOOXOAMMbIX, HO HE CpOYHbIX nonpasok B MC®O.
[MonpaBkn BKMOYAKOT MOMPABKN MO CyLWECTBY, Pa3bACHEHWS WU M3MEHEHWS B TEPMWHOMOIMU K pasHbiM CTaHgapTam.
[MonpaBkn NO CywWwecTBy OTHOCATCA K credylolmm obnactaM: knaccudukaums rno KaTteropum yaepxusaemblX Ans
npogaxu cornacHo MC®O (IFRS) 5 B cnyyae notepu KOHTPONs 3a OYEPHEN KOMMNaHUeln; BO3MOXHOCTb Knaccudukaumm
(PMHAHCOBbLIX WMHCTPYMEHTOB, YAEPXMBaeMblX AN TOProBnM, Kak [ONrocpoyHbix cormacHo MCPO (IAS) 1; yuer
peanusauun aktmeoB no MC®O (IAS) 16, koTopble paHee yAepXuBanucCb ANs apendbl, W  Kraccudukaumns
COOTBETCTBYIOLLMX NOTOKOB AeHexHbIX cpeactB no MCPO (IAS) 7 kak NOTOKOB AEHEXHbIX cpeacTB OT onepauroHHOM
[eAaTenbHOCTN; pasbsCHEHWe onpegeneHus ceksectpa cornacHo MC®O (IAS) 19; yyeT rocyfapCTBEHHbIX CCYA,
npefocTaBneHHbIX NoA CTaBKy HUXe pblHOYHOMW, cornmacHo MC®O (IAS) 20; npvBeaeHne B COOTBETCTBUE OnpeneneHns
3atpat no sanmam B MC®PO (IAS) 23 ¢ meTogom ahdeKTMBHOW NPOLEHTHOW CTaBKW; PasbsaCHEHUE NO y4yeTy AOYEepPHUX
KOMMaHW, yaepXvBaemblX Ons npogaxu, cormacHo MCOO (IAS) 27 n MCPO (IFRS) 5; ymeHblieHne obbema
packpbiBaeMon nHdopmaumm 06 accoLMMpOBaHHBIX KOMMAHUSIX U COBMECTHbIX Npeanpuatusx cornacHo MCOO (IAS) 28
n MC®O (IAS) 31; yBenuueHne obbema packpbiBaeMon MHdpopmauum no MCPO (IAS) 36; pasbscHeHVWe Mo y4yeTy
peknamHbIx 3aTpaT no MC®O (IAS) 38; nonpaBka k onpeeneHnto KaTeropMm akTMBOB, OTpPaXaeMblX No crnpaBeanvBon
CTOMMOCTU Ha cyeTe npubbinen n ybbITKOB, AN NPUBEAEHUS B COOTBETCTBME C Y4ETOM Onepauuin Xe4XMpoBaHWs Mo
MC®O (IAS) 39; BBegeHue yyeTa WMHBECTMLMOHHOW COOCTBEHHOCTM, He 3aBEPLUEHHON CTPOUTENIbCTBOM, COMMacHo
MC®O (IAS) 40; 1 ymeHblUueH/e OrpaHMYeHuii Ha UCMOoNb3oBaHWE METOOOB OnpedeneHus CrpaBeAnMBON CTOMMOCTU
Ouonornyecknx aktmeoB B cooTBeTcTBUM ¢ MCPO (IAS) 41. JononHutensHble nonpasku k MCPO (IAS) 8, 10, 18, 20, 29,
34, 40, 41 n x MCPO (IFRS) 7 npepctaBnsaT COOOM MCKMTHOYUTENBHO TEPMUHOMOIMYECKME WU pefakTopckue
n3MeHeHusi, kotopble, Mo MHeHunio KPM®O, Booblle He OKasbiBalOT MM OKa3biBAT MUHMMAanbHOE BRUSHWE Ha
OyxranTepckuii yyeT. [aHHble NONpaBkM He oOKasanu BAUSHUA Ha HAaCTOSLLYI KOHCONWAMPOBAHHY (OMHAHCOBYHO
OTYETHOCTb.

lNosblweHuUe Ka4ecmea pacKpbimusi uHghopmayuu o ¢gpuHaHcosbIx UHCcmpymeHmax — llonpaeka k MC®O (IFRS) 7
«®PuHaHcoeble UHCMpPYMeHMbI: packpbimue uHgopmauyuu» (ebinyujeHa 8 mapme 2009 eoda). JaHHaa nonpaska
TpebyeT ynyylleHns packpbiTUs MH(OPMAaLMN B OTHOLUEHUW OLEHKW CrpaBensIMBON CTOMMOCTU U pUCKa MUKBUOHOCTH
KomnaHun o6s3aHbl packpbiTb MHMOPMaLUMIO B OTHOLLUEHWM aHanu3a (OUHAHCOBbLIX MHCTPYMEHTOB C UCMONb30BaHWEM
TPEXYPOBHEBOW MepapXxuu OLEHKW cnpasensiMeBon ctommocTtu.lonpaska (a) cooepXWUT MOSICHEHWE O TOM, YTO aHanu3
0653aTenbCTB N0 CPOKaM MOralleHnst 4OSMKEH BKMoYaTh JOroBOPbI MO BblAAHHLIM (PUHAHCOBLIM rapaHTUAM C YKasaHUem
MakcuMaribHOM CyMMbl rapaHTUM Ha camyto paHHIo AaTy TpeboBaHUst UCNONHEHWs rapaHTuu; u (6) TpebyeT packpbiTus
uHdopmMaumMm 06 OCTaBLUMXCA [OOTOBOPHbIX CPOKax MoraleHnss (OMHaHCOBbLIX NPOU3BOAHBLIX WHCTPYMEHTOB, €Crnu
[OrOBOPHbIE CPOKW MOralleHnst SiIBMNSTCS HeobXoaAMMbIMU AN NMOHUMAaHUS BPEMEHHbIX CPOKOB [OEHEXHbIX MOTOKOB.
KomnaHwusa Takke fomkHa nNpeacTaBUTb aHanu3 Mo cpokam norawleHnst MHaHCOBbIX akTUBOB, KOTOPbIE OHa yaepXuBaeT
0N ynpaBneHWs pUCKOM NUKBWAHOCTM, ecnu 3Ta MHdOopMaums Mo3BONWUT Monb3oBaTensm (UHAHCOBOW OTYETHOCTU
OLEHUTb XapakTep M pasMep pucka NUKBUAHOCTW. PaclumpeHHbii o6beM packpbiTus uHdopmaumm Obin BKNOYeHa B
AaHHYI0 KOHCOMMANPOBAHHYIO (DPUHAHCOBYIO OTYETHOCTb.

Ecnn Bbllwe He ykasaHO WHOe, [aHHble MOMpaBKM W UWHTepnpeTauMmM He oKasanun 3HAYMTEeNbHOro BIWAHUSA Ha
KOHCOJIMOMPOBAHHYHO chHchosyro OTYETHOCTb I'pynnbl.
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6 HoBble MHTepnpeTauun U ctaHAapTbl ByxranTepckoro y4yeTa

OnybnunkoBaH psifi HOBbIX CTAHAAPTOB U MHTEPNPETALWIA, KOTOpbIE SBMSAOTCA 0083aTeNbHbIMU ANs OTYETHBLIX NepuogoB pynnbl,
HaunHarowwmxes 1 aHeaps 2010 r. unu nocne aTon Aatbl, U KoTopble [pynna He NpuHsAna JOCPOYHO:

MC®O (IAS) 27 «KoHconuduposaHHasi u omoesibHasi (huHaHcoeasi om4yemHocmby (epecmMompeH 8 siHeape 2008 200a;
88e0eH 8 Oelicmeue 8 OMHOLWEHUU 20008biX rMepuodos, HaduHarouwuxcs 1 uronss 2009 e. unu nosdHee). MNepecmoTpeHHbii MCPO
(IAS) 27 TpebyeT, yTOObI KOMMAHUS Hauyucrsana OOLWMIA COBOKYMHBLIA [OXO4 Ha BradernbLeB MaTEPUHCKOM KOMMaHUM W
Oepxarenen OOnMM ydacTusl, He obecreqvBaloLlell KOHTPOrb (paHee — OONMU MEHbLUMHCTBA), Aaxe B TOM Ccryyae, Korga
pesynbTaTbl Mo yKa3aHHOW Aone y4acTus NpeacTaBnsioT cobon aecmumnt. JencTByoWmin B HACTosLLEe BPeMs CTaHaapT Tpebyer,
yTOObl MpEBbILEHWE MO YObITKAM HAYUCINANOCH Ha BrnagenbueB MaTepUHCKOM KOMMaHuM B OGOMbLUMHCTBE  Crydaes.
[MepecMOTpeHHbIi CTaHAApT Takke YKasbiBaeT, YTO WM3MEHEHVS O0nM COOCTBEHHOCTM MAaTEepPUHCKOM KOMMaHuv B [0YEpHeW
KOMMNaHuu1, He NPUBOJSLLME K MOTEPEe KOHTPOIS, AOIMKHbI OTPaXKaTbCsl B YHETE Kak onepauum ¢ JoNneBbiMy MHCTpyMeHTammn. Kpome
TOro, B CTaHOapTe FOBOPUTCS, Kak KOMMaHWSA OOIhKHa OLeHUBaTb MpubbiNb WM YOLITOK OT yTpaTbl KOHTPONS Hag AouYepHen
KoMMaHuen. Bce nHBECTULIMK, COXPaHUBLUMECS B ObIBLUEN OOYEPHEN KOMMaHUW, OOMKHbI OyayT OLeHMBATLCA MO CrpaBeasivBom
CTOMMOCTM Ha AaTy yTpaTbl KOHTpOns. Mpynna He npeanonaraeT, YTo HoBasi peakUms CTaH4apTa OKaXeT CyLLEeCTBEHHOE BIUsIHVE
Ha ee KOHCONMUANPOBaHHYIO (OHAHCOBYH OTYETHOCTb.

MC®O (IFRS) 3, «O6beduHeHue 6usHeca» (nepecmompeH 8 2008 200y; ecmyrnaem 8 cury Orisi 06beduHeHUl busHeca ¢ damoli
npuobpemenusi, npuxodswelics Ha Ha4aro unu 0amy, Criedyrwyro 3a HadariloM Mepeoso 20008020 OMHYEMHO20 rnepuoda,
HavuHarowezocs 1 uronss 2009 e. unu nosdHee). MNepecmoTpenHbin MCPO (IFRS) 3 paspeluaeT kKomMnaHusm BbIOMpaTh No CBOEMY
YCMOTPEHMIO METOZ, OLIEHKM JONM y4acTusi, He obecneyrBartoLLen KOHTPOMb: OHWM MOTYT UCMOMNb30BaTh A 3TOro CyLLECTBYHOLLMN
metog MC®O (IFRS) 3 (nponopumoHaneHas Aons KoMnaHuu-Nnokynartensi B oeHTMULMpyeMbIX YACTBIX akTMBax NpuobpeTeHHo
KOMMaHWM) WM npoBOAUTbL OLEHKY Mo cnpasednveon croumocTw. [MepecmotpenHbin MC®O (IFRS) 3 cogepwmut 6Gonee
noapobHoe pyKoBOACTBO MO NPUMEHEHNIO MeToAa NprobpeTeHnst k 06 beamHeHNo GraHeca. OTMeHeHO TpeboBaHKe 06 OLEHKe Mo
CMNpaBeanMBOA CTOMMOCTU BCEX aKTUBOB M 00S13aTENBCTB HA KAXAOM 3Tare noatanHoro NpuobpeTeHust Ans Lenein pacyeTa aonm
ryosuna. Bmecto aTtoro npu obGbeauHeHuM Ou3HEca, OCYLLECTBMSIEMOrO MO3TarnHo, KOMMaHWs-NMoKynatenb OorkHa Oyaet
NepeoLIeHNTbL paHee NpUHaanexaBLUylo el [OM0 B kanutane npuobpeTeHHoN KoMNaHuM No cnpaBeanuBoi CTOMMOCTY Ha aaTty
NpYOGPETEHNS U MPU3HATL BO3HUKLLYIO MPUObLINb Uk YOLITOK, NMPY HANM4YMKM TakoBOW, B COCTaBe NpubLINM unu yobiTka. 3aTtparsl,
CBsi3aHHble C NpuobpeTeHneM, OyaoyT yuuTbiBaTbCS OTAENbHO OT 0ObeauHeHust GuaHeca M MoaToMmy OyayT oTpaxaTbCs kak
pacxodbl, @ He BKMoYaTbcsl B ryasun. Ha paty npvoGpeTeHnss KoMnaHusi-nokynatens OyaeT oTpaxaTb 0b6s3aTensCcTBo B
OTHOLLEHUM YCIIOBHOW CyMMbl OMnatbl 3a npuobpeteHne. M3mMeHeHns CTOMMOCTM 3Toro obsizaTenbctBa Mocrne Aatbl
npvobpeTeHns ByayT oTpakaTbCsi Hagnexalm obpasoM B COOTBETCTBUM C APYrMMM MpumeHnmMbiMi MC®O, a He nytem
KoppekTupoBkM ryasuna. MepecmoTpeHHbii MCPO 3 BknovaeT B CBOW 06bem Tonbko ob6beauHeHust GraHeca ¢ ydacTnem
HECKOIbKMX KOMMaHWU U 06 beanHeHUs B13Heca, OCYLLECTBMNEHHBIE UCKMKYMTENBHO MyTEM 3akmtoveHus gorosopa. MCPO (IFRS)
3 He npuMeHuM K pynne, Tak Kak OHa He NaHVpyeT NpoBeAEHNE cAernok no 0bbeamHeHNo GruaHeca.

Xedxupyemble cmambu, omeeyaroujue ycmaHoesieHHbIM kpumepusim — [lonpaeka k MC®O (IAS) 39 «®uHaHcoeble
UHCMpPYMeHMbI: MPU3HaHUe U OUEeHKa» (8cmyraem 6 Cusly C PempoCneKmueHbIM npumMeHeHuUem Orsi 20008bIX 1Mepuodos,
HaduHarowuxcsi ¢ 1 uroris 2009 e. unnu nosdHee). [MonpaBka pasbsiCHAET, Kak B COOTBETCTBYIOLLMX CUTyaLMsIX AOSDKHbI
MPUMEHSITECS MPUHLMMBI, HA OCHOBE KOTOPbIX OMPEAEnseTcs, NOANEXUT NN XeMKMPYEMbIA PUCK UMM YacTb MOTOKOB AEHEXHbIX
CPeAcTB OTHECEHUIO K XekupyembiM cTaTbsM. B HacTosiee Bpemsi pynna NpoBOAWMT OLIEHKY TOrO, Kak JaHHasi rmorpaska
MOBIIMSIET HA €€ KOHCONWANPOBAaHHYIO (PHAHCOBYHO OTYETHOCTb.

Monpaeku k MexdyHapoOHbIM cmaHOapmam ¢huHaHco8oli omyemHocmu (BbinyLeHbl B anpene 2009 roga, nonpaeku k
MC®O (IFRS) 2, MCPO (IAS) 38, IFRIC 9 n IFRIC 16 BcTynatoT B CuIy B OTHOLLIEHUM FOAOBbLIX MEPUOAOB, HAUMHAOLWMXCA 1 nons
2009 r. nnn nosgHee, nonpasku kK MCPO (IFRS) 5, MCPO (IFRS) 8, MC®O (IAS) 1, MC®O (IAS) 7, MCPO (IAS) 17, MCPO (IAS)
36 nu MC®O (IAS) 39 BcTynatoT B cuny B OTHOLLEHWWM rOAOBbIX NEpUoaoB, HauuHaowmxess 1 sHeapst 2010 r. unm nosgHee).
MonpaBku BKNOYAIOT M3MEHEHWS MO CYLLECTBY U Pa3bACHEHUS K CNeAyYOLMM CTaHAapTam U MHTepnpeTaLmsm: NosiCHEHME O TOM,
YTO BKMadbl KOMMaHW B onepauum nog obLyM KOHTPOMNEM M CO3AaHMe COBMECTHbIX Mpeanpustui He perynupytotcs MCOO
(IFRS) 2; pasbsacHeHne TpeboBaHWi K packpbiTvio uHopmauum cornacHo MC®O (IFRS) 5 1 gpyrvm ctaHgaptam no yyerty
[ONroCPOYHBIX aKTUMBOB (Mnv rpynn BbIObITUS), KnaccupuumpyeMbiX Kak yaepKvBaeMble ANS NPOAaKM WUNW MpekpalleHHas
OesaTensHOCTb; TpeboBaHne 06 ykaszaHum B OTYETHOCTY NokasaTens Tonbko 0bLLer CyMMbl aKTUBOB U 06S3aTenbCTB MO KaxKaAoMY
oT4yeTHOMy cermeHTy cornacHo MC®O (IFRS) 8 Tonbko B criydae, ecnv Takue nokasaTenu npefoCTaBnsoTCs rraBHOMY
pyKoBOAALEMY OpraHy, OTBETCTBEHHOMY 3a MPUHATWE pPELUEHW, Ha perynspHon ocHoBe; nonpaska kK MC®PO (IAS) 1,
paspeLuatoLLas KnaccnguKaumio HeKOTopbIX 06A3aTenbCTB, NoraluaeMblX COOCTBEHHBIMU AONEBBbIMU MHCTPYMEHTaMM KOMMaHWW,
Kak JonrocpoyHblx; nameHeHne MC®O (IAS) 7, B pesynbTaTe KOTOPOro TOMbKO Te Pacxofpl, KOTOpble NPUBOASAT K BO3HUKHOBEHWIO
NPW3HAHHOTO aKTVBa, MO KIMaccuMLMpOBaTLCS Kak MHBECTULMOHHAs AeATeNbHOCTb; paspeLLeHme KnaccudmKaumm HEKOTOPbIX
OOMrOCPOYHbIX  [OrOBOPOB  apeHdpl  3eMnMM B kavectBe  DMHAHCOBOW  apeHapl B COOTBETCTBUM  C
MC®O (IAS) 17 paxe 6e3 nepexoga npaBa COOCTBEHHOCTM Ha 3eMI0 MO OKOHYaHWM CpoKa apeHdbl; BKIOYEHWE
gononHutenbHbiX ykazaHu B MCPO (IAS) 18 ana onpegeneHns Toro, AeUCTBYET N KOMMaHUSi B kKa4ecTBe MpuHUMnana unu
areHTa; pasbsicHeHue B MCPDO (IAS) 36 o Tom, YTO eAnHMLA, reHepypYyHoLLast AEHEXHBINA MOTOK, HE AOIMKHA NpeBbILLAaTL pasmep
OMepaLMOHHOrO cerMeHTa Ao obbeauHeHust; gononHeHe MCPO (IAS) 38 oTHOCWTENbHO OLEHKM CrpaBeafMBON CTOMMOCTU
HemaTepuanbHbIX aKTUBOB, MPUOBPETEHHBIX B pamMkax o0beanHeHust busHeca; nonpaska k MCPO (IAS) 39, obecneumBatoLas (i)
BKIOYeHWe B cdepy ero KOMMeTEHLMM OMLMOHHBIX A4OTOBOPOB, KOTOPbIE MOTYT MPUBECTU K 06beanHeHWo BusHeca; (i) yTouHeHve
nepvoga nepesoga nNpubbinen unn yobITKOB MO MHCTPYMEHTaM XeKMPOBaHWS AEHEXHbBIX MOTOKOB U3 KanuTtana B npubbinu nnu
yObITkW, W (i) onpeaeneHne Toro, 4TO OMUMOH Ha AOCPOYHOE MOralleHve 3aiiMa SBMNSEeTCS TECHO CBA3aHHbIM C OCHOBHbBIM
KOHTPaKTOM, €CfM MO €ro UCMOMHEHNM 3aeMLLMK BO3MeLLAeT KpeanuTopy MOHECEHHBIN MM 3KOHOMUYECKWA YObITOK; nompaBska K
IFRIC 9, cornacHo KOTOpPOWN BCTPOEHHbIE MPOU3BOAHbIE MHCTPYMEHTbI B KOHTPaKTax, MpUobpeTeHHbIX B paMkax orepaumii nog
OOLLWIM KOHTpOMeM M CO3AaHWsA COBMECTHbIX MPeanpusiTui, He noanagaroT nog AencTBue AAaHHOW WMHTeprpeTaummn; U CHATVe
orpaHnyerns B IFRIC 16 B OTHOLLEHWN TOrO, YTO MHCTPYMEHTbI XeKUPOBaHNSA HE MOTYT NPUHaAIEXaTb MHOCTPAHHOW KOMMaHuK,
KoTopas cama no cebe sBnsieTcA 0OBLEKTOM XemknpoBaHus. PykoBoacTBo [pynnbl npeanonaraet, YTo AaHHble MorpaBku He
OKaXXyT CYLLECTBEHHOIO BIIMSHWSA Ha €€ KOHCONMVANPOBaHHYIO (OMHAHCOBYIO OTHETHOCTb.

6 HoBble uHTepnpeTauum u cTaHgapTbl OyxranTepcKoro y4yerta (npogosnkeHue)
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lMonpaska k MC®O (IAS) 24 «Packpbimue uHghopmauyuu o cesi3aHHbIX CMOPOHax» (8biryueHa 8 Hossbpe 2009 20da,
acmyrnaem 8 cusly 8 OmHoWweHuUU 20008bIx nepuodos, HavyuHarowuxcsi 1 sHeapsi 2011 2. unu no3dHee). B 2009 rogy MCOO
(IAS) 24 6bIn nepecmoTpeH: (a) GbiNO ynpoLleHO onpefeneHve CBA3aHHOW CTOPOHbI M Gonee 4eTko coOpMynMpoBaHO
3Ha4YeHne 3TOr0 TEePMMHA, a Takke ycTpaHeHbl NpoTuBopeunsi U (6) BBeOEHO YaCTUYHOE WCKIYEHUE M3 TpebGoBaHWA K
pacKpbITUO MHOPMAaLMKU ANt KOMMAaHWIA C rocy4apCTBEHHLIM y4acTUEM.

MC®O (IFRS) 9 «®uHaHcoeble uHcmpymeHmbl Yacmb 1: knaccudpukayusi u oyeHka». MNMonoxerus MCPO (IFRS) 9
3ameHsoT Te Yactn MC®PO (IAS) 39, koTopble OTHOCATCA K Kriaccudukaumm u oueHke uHaHcoBbIX akTmeoB. K uucny
OCHOBHbIX XapaKkTepuCTVK CTaHAapTa OTHOCUTCS crieaytoLlee:

. DrHAHCOBbIE aKTVBbI AOMKHbI KnaccuumumpoBaTbCs Mo OBYM KaTteropmam OLUEHKU: Te, KOTOpPble BNnoCNneACTBMX noanexar
OLEeHKe MO ChnpaBeanvMBOM CTOMMOCTW, M Te, KOTopble 6y}:|,yT OLEeHMBaATLCS MO aMOPTM3ALMOHHON CTOMMOCTW.
COOTBeTCTBy}OLIJ,ee peweHne O0MKHO NpUHUMaTbCA Npu nepBoHaYanbHOM NPU3HaHWUW akKTuBa. KJ'IaCCI/I(*)IAKaLI,VIFl 3aBUCUT
oT VICHOJ'Ib3yeMOI;1 B KOMMaHuM Gu3Hec-mogenu ans ynpasleHnsa (*JVIHaHCOBbIMVI MHCTPYMEHTaMN N OT XapaKTepPUCTUK
npeaycMOoTPEHHbIX B 0OroBOpe NOTOKOB AEHEXHbIX CPeACcTB, OTHOCALLMXCA K AAHHOMY MHCTPYMEHTY.

e  VIHCTpYMeHT BrocneacTsiu OLIEHMBaeTCA MO CrpaBeafIMBON CTOMMOCTM TOMbKO B TOM Cryyae, eciiM OH sABfseTcH
[ONroBbIM U MpU 3TOM cobrntogeHbl 0ba NpuBedeHHbIX HbKe YCrnoBust: (i) Lenb KOMMaHuM COrMacHo MpUHATON BuaHec-
MoZenu coCToMT BO BriageHy AaHHbIM aKTUBOM AMs NOMyYeHUs1 AeHEXHbIX MOTOKOB Mo A0roBopY; U (i) MOTOKM AeHEXHbBIX
CpPencTB, OTHOCALUMECSH K OAHHOMY aKTWBY, MPeACcTaBfeHbl NCKMIOYUTENBHO BbiNatamMmyM OCHOBHOM CyMMbl U MPOLIEHTOB
(T.e. aKTMBY MPUCYLLM TOMBKO «OCHOBHbIE XapaKTepWUCTVKM 3aimayr). Bce npoune [OnroBble MHCTPYMEHTHI Noanexar
OLIEHKe MO CripaBeafMBON CTOMMOCTY Yepes cHeT Npubbinelt 1 yobITKOB.

e Bce poneBble MHCTPYMEHTbI BMOCMNEACTBAM NOAJSIEXaT OLEHKE MO CrpaBenIMBOA CTOMMOCTU. [JoneBble UHCTPYMEHTHI,
yAepX1MBaeMble Onsi TOProBnu, NOAMEXaT OUeHKe Mo CnpaBearnvBoi CTOMMOCTU Yepe3 cyeT npubbinent n yobiTkos. Mo
BCEM MPOYMM [OMEBbIM MHCTPYMEHTaM OKOHYaTENbHOE peLleHne OOIMKHO NPUHUMATBECS NpU NePBOHAYanbHOM NPU3HaHUA
aKTuBa: Npu3HaBaTb M peanu3oBaHHble M HepeanuM3oBaHHble MPUOLIMM U YObITKM OT M3MEHEHWUsI CrpaBeanvBOWN
CTOMMOCTM 4epe3 OTYET O COBOKYMHOM [OXOAEe WM e yepe3 cyeT npubbinen u ybbiTkoB. Bo3aMoXHOCTb nepeBoaa
NpubLINY 1 yOLITKOB OT M3MEHEHUsT CIPaBEANUBOIN CTOMMOCTM Ha CHET NPUOLINEN 1 yObITKOB NCKMoYaeTcs. JTO peLleHne
MOXET NMPUHUMATLCA WHOMBMAOYaNbHO OJN1S1 KaXOOro (OMHAHCOBOIO WMHCTpPyMeHTa. [OvBMAEHAbl OOIMKHbI OTpaxaTbCsl B
NpuUobLINSX 1 yObITKaxX, ECrv OHW NPeACTaBnsitoT cOBOM JOX0A HA MHBECTULIMN.

o Xota npuHstTne MCPO (IFRS) 9 aensietca obsizatensHbIM ¢ 1 aHBaps 2013 r., gonyckaeTcs ero 40CPOYHOE NPUHATUE.

PykoBoacTteo Npynnbl B HAacTosiLee BpeMs pacCMaTpuBaEeT NOCNEACTBUSI 3TOroO CTaHAapTa, B TOM Ynche BnusiHie Ha [pynny, a
TaKke CPOKKU ero NpUHATKA [pynnown.

Ecnn Bbille He ykasaHO MHOe, OXWAAETCS, YTO AaHHble HOBble CTaHAAPTHI M MHTEpnpeTaumy CyLLEeCTBEHHO He MOBMMSIIOT Ha
KOHCONMAMPOBAaHHYIO (OMHAHCOBYIO OTYETHOCTL [pynnbl.

7 UHdopmauumsa no cermeHTam

prnna npencraendaeT co6or BEPTUKANbHO MHTErPUPOBAHHYKD KOMMaHUIO, KOTOpad BKNOYaeT TPU OTHETHLIX OonepaunoHHbIX
CerMeHTa.

e CoblpbeBoli cerMeHT npeactaeneH TOO «Hoea LiyHk», onepaTopoM Mo [06blMe CBUHLIOBO-LIMHKOBLIX PyA
MecTopoxaeHusa «Akxkany» B Pecny6nvke KaszaxcraH, KOTOpbI MPOU3BOAUT LIMHKOBbIN U CBUHLIOBLIV KOHLIEHTpAT.

e  MeTtannypruyeckuii cermeHT npeactaeneH OAO «YensabUHCKUIA LMHKOBLIN 3aBOA», KOTOPbIA MPOU3BOOUT LMHK
Mapku SHG ¢ unctoTon 99,995% 1 LUMHKOBbIE CMiaBbl.

e CermeHT MpOM3BOACTBA CMMaBoOB nNpeacTaBrneH komnaHven «bpok Metan Kamnawu Jlumuteny», GpuTaHckum
NpoV3BOAMTENEM LUHKOBBIX CMABOB 4118 NUTbSA Mo AABIEHMEM.

CoBeT OMPEKTOpOB OLEeHVBaeT pe3ynbTaTbl W pacnpedensieT pecypcbl UCXoas U3 (PUHAHCOBOW MHAOpMauMM Mo 3TUM
cerMeHTam, KoTopas BKMO4aeT npubbinb 3a BbIMETOM MPOLEHTOB, HArnoros, amopTu3auun OCHOBHbIX CpeacTB U
HemaTepuanbHbIX aKTMBOB C KOPPEKTUPOBKOW Ha obecLieHeHue, MPOLEHTbl U KypcoBble pasHvubl MO KpeauTaMm U 3anmMam
(EBITDA cermeHTa) B ka4eCcTBEe OCHOBHOIO NnokasaTtensi peHTabensHOCTy.

WHdpopmaums 06 akTuBax M oBsi3aTenbCcTBax OTHYETHbIX OMEPaLMOHHBbIX CErMeHTOB, koTopasi npegocTtaBnsietcss CoBeTy
[OMPEKTOPOB, OrpaHuYMBaeTCst AEOUTOPCKON M KPeaMTOPCKOM 3a[0MKEHHOCTLIO MO BCEM CErMeHTaM W OCTaTkOM rOTOBOW
NPOOYKLUMM TOMBKO MO METannypruiyeckoMy CErMeHTY.

duHaHcoBas I/IHdJOpMaLI,VIFI, npenocraendemMaa no onepaunoHHbIM CerMeHTamM, OCHOBbIBAE€TCA Ha AdaHHbIX ynpaBnqueCKon
OTYETHOCTU, KOTOPad COCTaBIIAETCA Ha OCHOBaHUN CHETOB 6yxranTepCKoro y4yeTa cornacHo HaunoHanbHbIM CTaHAapTaM y4yeta
CTpaHbl, rge pacrionoXXeH COOTBETCTBYHOLUMA CerMeHT. B cuny pasnuumii B npuHUMnax ydyeta UMEKTCA pasHuubl Mexay
AaHHbIMU ynpaBnqueCKon OTYETHOCTN U CyMMaMun, npencrtaBfieHHbIMUA B HaCTOsILLEN KOHCONMAMPOBAHHOW (pMHAHCOBOM
OTYETHOCTWU.
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7 MHdopmaumsa no cermeHTam (NpoposnkeHune)

MHdopmMaums no Cbipb€BOMY CErMEHTY U CErMeHTy MpPOM3BOACTBA CNaBoB NpepocTaensanacb CoBeTy OMPEKTOPOB B
ponnapax CLUA. Ona uenew nNpeacTaBneHMsl B HACTOALWEN KOHCONMMAMPOBAHHOW (DUHAHCOBOW OTYETHOCTM, OHa Obina
nepecyMTaHa B poccuUickMe pybnu cornacHo npaBurnaM, MPUMMEHSIEMbIM K MepecyeTy pes3ynbTaToB W MokasaTenen
(bVMHAHCOBOTrO NOMOXKEHWS Kaxkaon koMnaHuy pynnbl N3 yHKLMOHANBHOWM BantoThbl B BantoTy NpeACTaBeHNst OTYETHOCTY.

B Tabnuue Hwke npuBOASATCA [AaHHble O Bbipyyke M nokasatene EBITDA cermeHToB, npepoctaBrneHHble CoBeTy
OVPEKTOPOB, 3a rofpl, 3akoH4mBLUMecs 31 aekabps 2009 r. n 31 gexkabps 2008 r., COOTBETCTBEHHO:

MeTtannyp- Mpouseopa-

CbipbeBoM rmyeckum CTBO
B meicsuax poccutickux pybnet CerMeHT cerMeHT cnnasoB Utoro
lop, 3akoHuuBLIMicA 31 nekabps 2009 r.
OOwwas BbIpyyKka cermMeHTa 1203 399 8011563 1287 226 10 502 188
Bblpyyka oT onepauuii Mexay cermeHTamu 687 235 81 891 - 769 126
Bblpyyka oT onepauuii ¢ BHELLUHUMW NOKynaTensmm 516 164 7929 672 1287 226 9733 062
EBITDA cermeHTta 500 788 1037 616 19 958 1 558 362
AMOpTM3aLNsi OCHOBHbIX CPEACTB M HEMAaTepUarnbHbIX
aKTUBOB 120 555 448 849 8 926 578 330
lop, 3akoHuuBLIMCA 31 nekabpa 2008 r.
O6wwas BbIpyyka cermeHTa 788 322 8 289 044 1767 693 10 845 059
Bblpyyka OT onepaunii Mexay cermeHTamm 663 487 652 074 - 1315 561
Bblpyyka oT onepauuii C BHELLHUMW NOKynaTensamm 124 835 7 636 970 1767 693 9 529 498
EBITDA cermeHTta (33 116) 117 641 29 423 113 948
AMOPTM3aLIMSA OCHOBHbLIX CPEACTB U HEMaTepuarnbHbIX
aKTMBOB 109 246 384 157 11790 505 193

B Tabnuuax Hwke npuBoaMTCA CBepka nokasatenei Bbipydkn u EBITDA, mcnonb3yembix pykOBOACTBOM B Mpouecce
NPUHSTUS peLleHuniA, 1 Npubbinu nnu yobiTka 40 ynnaTel Hanora Ha NpubbInb COrnacHoO KOHCONMAMPOBAHHOW (hMHAHCOBON
OTYETHOCTM, NMOATOTOBMEHHON B cooTBeTCTBUN ¢ MCPO:

B mbicsiyax pocculickux pybneli 2009 ron 2008 rop
Bbipy4ka oT onepauvi ¢ BHELULHUMW NOKynaTensiMM OTY4ETHbIX CErMEHTOB 9733 062 9 529 498

KoppeKTpoBKM MO y4YeTY XEMKNPOBAHNS 107 201 151 601

BpemeHHble pasHuLbI 85 853 28 213

Mponaxa npoyen NPoayKUMKM, He BXOAsILLEN B BbIpyYKy CErMEHTOB 90 823 307 965
Mpoune nosnumm ceepku 127 114 (100 565)
Mpoyas xo3ancTBEHHAA OeATENbHOCTb, He paccmaTtprBaemasi CoBETOM OMPEKTOPOB 22 992 56 694

Bbipy4ka cornacHo ¢puHaHcoBon oT4eTHoCcTH no MCPO 10 167 045 9 973 406
B mbicsiyax poccutickux py6nel 2009 rog 2008 ron,
EBITDA cermeHTOB 1 558 362 113 948

Pasznuyus 8 yyuemHoU nonumuke:

KoppekTnpoBku 3anacos 282 912 (418 852)
XepxmpoBaHue 119 061 143 111

BpemeHHble pa3HuLbl 197 489 74 048

KanntannanpoBaHHble pacxofbl 124 467 123 798

VcknoyeHre onepauum Mmexay cermeHTamm (112 242) 103 958

Pe3eps nog 6aHKOBCKUIA 4eN03UT - (127 500)
[Mpovas xo3sncTBeHHas AeATenbHOCTb, He paccmaTpusaeMmas CoBeTOM OUPEKTOPOB (3971) 1303

Mpoune nosnunm ceepku (91 702) (79 501)

Cmamebu, He ekrtoYeHHble 8 pacyem EBITDA ceameHmos:

AMOPTM3aLMSA OCHOBHbIX CPEACTB Y HEMaTepuarbHbIX akTUBOB (897 768) (1086 428)
OGecueHeHve ryasuna - (778 667)
ObecueHeHne OCHOBHbIX CpeacTB (69 810) (1973 442)
3aTtpaTbl Ha pa3BeaKy U OLEHKY (58 330) (305 693)
Mpubbinb/(yObITOK) OT KYpCOBOM pa3HuLbl NO KpeauTaM 1 3anmam, HETTO (55 502) (365 440)
MpoueHThl K nonyyeHuo 71 354 (102 603)
[MpoueHThl No 3anmam (173 468) 165 350
MpunbbINL/(y6bITOK) A0 yNnaTbl Hanora Ha NpuMbbINb cornacHo hMHaHcoBOM

otyeTtHocTn no MC®O 890 852 (4 512 210)
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7 MHdopmaumsa no cermeHTam (NpoposnkeHune)

[No3nunmn cBepkn OTHOCATCS K CeayroLmnM CTaTbsaM:

(i) KoppeKkTvpoBku 3amacoB BKIIHOYAOT pe3epBbl NMOA MEANEHHO peanu3yeMble TOBapbl M Matepuanbl, BKIHOYEHUE
HaKNagHbIX PacxodoB W Apyrve MmonpaBkv, HEOOXOoAMMbIe ANsi OTPaXeHWsl CTOMMOCTWU 3anacoB B COOTBETCTBUU C

MC®O.

(i) XemxuposaHue: cornacHo MC®O [pynna ucnonb3yeT y4yeT XedKMpoBaHusi, kak ykasaHo B [lpumeyaHum 3. B
yNpaBfeHYeckon OTYETHOCTU MPUBLINKU U YObITKM NO MPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTaM MPU3HAKTCA Mo

Mepe ux peanuniaumn.

(i) BpemeHHble pasHULbl OTHOCATCS K OnepauusiM, CBSI3aHHbIM C BbIPYYKOM U 3aKymkamu, KoTopble cornacHo MC®O
MPU3HAKTCS B MHBIX OTYETHLIX MEPUOAAX MO CPABHEHMIO C YNPABMNEHYECKON OTYETHOCTLIO.

(iv) Kanutanusaums pacxofoB: HEKOTOpPbIE 3aTpaThl U PACXOAbl B YNPaBNEeHYECKON OTYETHOCTMU, KOTOPbIE B CUIY TOrO, 4TO
OHW NPOASIEBAOT OCTABLLMICS CPOK NMOSIE3HOrO UCMOSb30BaHWSA akTVBa, Nogsexar kanutanusauum cornacHo MC®O.

B mbicsuax poccutickux pyéneli 2009 rog 2008 rog,
AmMopTU3auusa OCHOBHbIX CPeACTB U HeMaTepUuanbHbIX

aKTMBOB CErMEHTOB 578 330 505 193
Pasnunuusa B y4eTHoW nonutuke 319 438 581 235
AMoOpTU3aLnA OCHOBHbLIX CPeACTB U HemaTepuarnbHbIX aKTUBOB

cornacHo omHaHcoBoM oT4eTHOCcTU No MC®PO 897 768 1086 428

Pasnnuuna B y‘-IETHOI7I noNnTKe B OTHOLUEHUM aMOopTU3aunn OCHOBHbIX CpeACTB BKIHOYAOT: pas3niMyna B npuHUMNax

Kanntanunsauunm n Cpokax noJjie3Horo Nncnosib3oBaHuA.

AKTUBbI 1 065A13aTenbLCTBa CerMmeHToB

O6Lasn cymma akTMBOB M 06513aTeNbCTB CErMEHTOB NpeacTaeneHa B Tabnuue Hke:

CbipbeBon MeTtannypru- MpouzBoacTBO

B mbicsyax poccutickux py6ned CEerMeHT  YeCKWUW CerMeHT CnnaBoB Utoro
Ha 31 dekabps 2009 2.:

[oToBas npogykums - 221 000 - 221 000
[ebutopckasi 3a40/MKEHHOCTb 114 928 797 868 314 540 1227 336
WToro akTmBbl cCermeHTOB 114 928 1018 868 314 540 1 448 336
Kpeautopckas 3a00/mKeHHOCTb 12 098 1108 839 21171 1142 108
WToro o6sa3arenncTBa CermeHToB 12 098 1108 839 21171 1142 108
Ha 31 dekabps 2008 2.:

["oToBas npoaykumns - 203 000 - 203 000
[ebuTopckas 3ag0mKeHHOCTb 29 380 511 199 205 663 746 242
MATOoro akTmBbl CErMeHTOB 29 380 714 199 205 663 949 242
Kpegutopckas 3a40mKkeHHOCTb 49 947 717 948 17 628 785 523
WToro obasarenbcTBa CermeHToB 49 947 717 948 17 628 785 523

CBepKa aKTUBOB OTYETHbIX CETMEHTOB C KOHCONTMANPOBAHHbIMU NMOKa3aTenAamMmn 3anacos 1 ,D,66VITODCKOI7I 3a0JIKeHHOCTUN B

(PMHaAHCOBOW OTYETHOCTM NpeacTaBneHa B Tabnuue Huxe:

B mbicsiyax poccutickux pybned

31 pekabpsa 2009 r.

31 pekabps 2008 r.

WToro aktuBbI cEermeHTOB 1448 336 949 242
CblIpbe 1 pacxoaHble MaTepuarnbl, He3aBepLLEHHOE NPON3BOACTBO 1 TOBapb!

[ONs1 nepenpogaxu 1295777 1 892 020
Mpouast aebuTopckas 3aa0mkeHHOCTL 6e3 yyeTa npegonnarbl 364 111 699 805
['oTOBast NPOAYKUMSI CbIPLEBOIO CErMEHTa 1 CErMeHTa

Npon3BOACTBA CMNiaBoB 66 871 100 149
KoppexTvpoBku 3anacos 9519 (294 623)
BpemeHHble pasHuLbI (17 634) (73 459)
Mpoyas xo3ancTBEHHAsA OEATENBHOCTb, HE paccMaTprBaeMast

CoBeToM OMPEKTOPOB 3335 4372
Mpoumre nosuumm ceepkm (19 185) (34 910)
WToro 3anackl u gebutopckas 3af0mkeHHOCTb COrnacHo (omHaHCOBOMN

otyeTHocTM no MCHO 3151130 3 242 596
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7 MHdopmaumsa no cermeHTam (NpoposnkeHune)

CBepKa 00a3aTenbCTB OTYETHBLIX CErMEHTOB C KOHCOSNTMAMPOBAHHBLIMU MNOKasaTensiMn KpeauTOPCKOM 3a40S/PKEHHOCTH,
HaYUCIEHHbIX pPacxXxofoB M aBaHCOB MOSMyYEHHbIX B HACTOSALWEN KOHCOMMAMPOBAHHOW (OUHAHCOBOW OTYETHOCTU
npeactaBlieHa B Tabnuue Huxe:

B mbicsiyax poccutickux pybnel 31 pekabps 2009r. 31 pekabpsa 2008 r.
WToro o6s3aTtenbLcTBa CEerMeHToB 1142108 785 523
MckntoveHre onepaumin Mexxay cermeHTamm (497 047) (228 431)
PacyeTbl c coTpyaHvKamMu, Npoyasi KpeamTopckas 3aA0IKEHHOCTb U

HauncrneHHble pacxoabl 107 633 107 750
BpemeHHble pasHuLpbl 86 577 18 314
Mpoure nosuumm cBepkm 11 698 23928
[Mpoyas xo3AncTBeHHas AeATeNbHOCTb, He paccMaTpuBaemast

CoBeTOM AMPEKTOPOB 1926 3982

WToro kpegutopckas 3aA0MmKeHHOCTb, HAYUCTEHHbIe pacxoabl U
aBaHCbl NoMny4YeHHbIe cornacHo ¢pmHaHcoBoun oTyeTHocTU no MCPO 852 895 711 066

leorpaduyeckas nHcgpopmauma

MH@)OpMaLI,I/Iﬂ (0} BHeOGOpOTHbIX aKTMBax MNo Kaxaow oTaenbHON CTpaHe OoTpaXeHa B Tabnuue Huxe:

B mbicsyax poccutickux pybnel 31 pekabps 2009r. 31 pekabps 2008 r.
Poccus 4 187 692 4409 810
KasaxcTaH 957 945 1412 648
BenukobputaHus 23 204 27 275
lMpoyas xo3snCcCTBEHHAA AeATENbHOCTbL, HE paccMaTpuBaemas

CoBeTOM ONPEKTOPOB 5298 7 766
Mpouyne HepacnpegeneHHble BHEOOGOPOTHbIE aKTUBHI 1019 6 936
UToro koHconuanpoBaHHble BHEOOOPOTHbLIE aKTUBbI 5175159 5 864 435

AHanus npoeeaeH Ha OCHOBaHUM MECTONOJIOXEHUA aKTUBOB.

WHdopmMaLums o Bbipydke Mo Kax4ow OTAENbHOW CTpaHe NpeacTaBneHa B Tabnuue HUxe:

B mbicsidax poccutickux py6nel 2009 ron, 2008 ron,
Poccus 5784 035 5327 754
Llisenuapus 2 444 650 2 666 546
Benvkobputanus 775 297 778 358
KazaxcTtaH 316 368 129 412
[epmaHus 279762 334 602
®paHums 144 713 214 978
Mpoyee 422 220 521 756
UTtoro Bbipyyka cornacHo puHaHcoBoMn oTyeTHOocTU no MC®O 10 167 045 9 973 406

AHanua npoeBefeH Ha OCHOBE MECTOMOSOXEHUS nokynartens.

[aHHble O BbIpy4Ke, MOMYYEHHOW OT nokynaTtenen, Ha koTopbix npuxoamTcst 10% mnun 6onee oT obLien cymMbl Npoaax,
npusoaaTcs B Tabnuue Hwxe:

MeTtannyp- [lMpousBoa-

CbipbeBOM  rM4YeckKum CTBO

B mbicsivax poccutickux pybnet CerMeHT CerMeHT cnnaBoB Utoro
3a rop, 3akoHuuBLUMIACA 31 gekabps 2009 r.

MMK - 2113515 - 2113515
Euromin S.A. 236780 1763396 - 2000176
CeBepcTanb - 1546 240 - 1546240
[Mpoymre nokynatenu 306993 2791878 1408243 4507 114
Wrtoro BbIpyUka cornacHo omHaHcoBoM ot4yeTHocT no MCPO 543773 8215029 1408 243 10 167 045

23



OAO «YENABUHCKUA LLUHKOBbIW 3ABOA» ‘LI'
MpumMeyaHUs K KOHCONMANPOBaHHOM (hpuHaAHCOBOM OoTYeTHOCTU — 31 Aekabps 2009 r. e

7 MHdopmaumsa no cermeHTam (NpoposnkeHune)

MeTtannyp- [lpousso-

CbipbeBoW rmyeckumn AOCTBO

B mbicsidax poccutickux pybnel CerMeHT CcerMeHT cnnaBsoB UToro
3a roa, 3akoHumBLMIACA 31 aekabps 2008 r.

MMK - 1497 338 - 1497 338
Euromin S.A. 129 831 2536715 - 2666 546
CegepcTanb - 1109 512 - 1109512
[Mpouve nokynatenu 15750 3012 106 1672154 4700010
Wrtoro BbIpyyka cornacHo pmHaHcoBoM ot4yeTHOoCcTH No MC®PO 145 581 8 155 671 1672154 9 973 406
8 Pac4eTbl n onepauum co cBA3aHHbIMU CTOPOHaMM

CornacHo onpegeneHuto, npusegeHHomy B MCPO (IAS) 24 «PackpbiTve nHGOpMauUMM O CBSA3AHHLIX CTOPOHax» (B
pepakumn 2003 roga), CTOPOHbI OOBIMHO CYUMTAKTCHA CBSA3aHHBIMW, €CMM OfHa W3 CTOPOH WMMEEeT BO3MOXHOCTb
KOHTpPONWpOBaTb APYrytd CTOPOHY, HaxoAWUTCs MOA4 COBMECTHbIM KOHTPOMEM WM MOXET OKasblBaTb 3HauuTernbHoe
BMUSIHWE HA NMPUHMMAEMbIE €10 PELLEHMS MO BOMpPocaM (PMHAHCOBO-XO3SIMCTBEHHON OESATENBHOCTU UMW OCYLLECTBNSATL 3a
Heto obwnii KoHTponb. Mpu pelueHnn Bonpoca O TOM, SABMSKOTCA NN CTOPOHbI CBSI3@HHBIMU, MPUHMMAETCS BO BHUMaHWe
XapakTep B3aMMOOTHOLUEHW/A CTOPOH, a He TONbKO WX topuandeckass copma. CBefeHns O HenocpeacTBEHHON
MaTEpPWHCKOW KOMMNaHUM U CTOPOHE, OCYLLIECTBAIOLEN KOHEYHbIN KOHTPOMb 3a AeATeNnbHOCTbI0 KomnaHum, packpbiTbl B
MpumeyaHum 1.

B TedeHne 2009 un 2008 rogos [pynna npoBoguna 3HavuTerbHble onepauMyM CO CBS3aHHbIMM CTOpPOHaMM U uUmena
3HaYMTENbHbIE OCTATKM MO pacyeTam C HAMM Mo cocTosiHMIo Ha 31 aekabps 2009 r. u 31 gekabps 2008 r. OTn cBA3aHHbIE
CTOPOHbI MpeacTaBMeHbl KOMMAHUAMW, KOTOpPblE KOHTPONMUPYOTCA HenpsMbIMU akuuoHepamu [pynnbl, okasbiBaoLWUMu
3HauMTenbHOe BNMUsIHWE Ha ee AeaTenbHoCcTb. Onepauum M OCTaTkM MO pacyeTam C 3TUMM CBS3aHHLIMW CTOPOHaMu
npeacTaeneHbl Hwke. CBs3aHHblE CTOPOHbI MOTYT BCTynaTb B CAENKM, KOTOpble He MpoBoaunucb Obl  Mexay
HECBA3aHHbIMU CTOPOHAMW, LEHbl M YCIOBUSI TakMX CAENOK MOryT OTNMYaTbCA OT LEH U YCNOBMI COENOK Mexay
HEeCBsI3aHHbIMU CTOPOHaMM.

(i) DaHHble u3 6yxrantepckoro 6anaHca

B mbicsuax poccutickux py6neli Mpum. 31 pekabps 2009 r. 31 gekabps 2008 r.
AKmusbl

[ebutopckasi 3a00mMKEHHOCTb 13 79 435 998
ABaHCbI BblJaHHbIE 13 584 -
MTtoro gebutopckasi 3a40/MKEHHOCTb M aBaHCbl BblAaHHbIE 80 019 998
3aliMbl, BblgaHHbIE OCHOBHOMY yrpaBneH4YeckoMy nepcoHany 3173 5465
WToro aktuBbl 83 192 6 463
Obszamenscmea

KpeaunTopckas 3agomkeHHOCTb 20 (407 075) (7 350)
UTtoro o6s3aTtenbcTBa (407 075) (7 350)
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8 PacuyeTbl n onepauumn co cBA3aHHbIMU CTOPOHaMu (MpPoJoINKeHue)

(ii) AaHHbIE N3 OoTYeTa O NPUOLINAX U YObITKax

B mbicsyax poccutickux py6ned Mpum. 2009 rog 2008 rop
Bbipyyka

Peanusauus ToBapos 23 246 094 124 434
UTtoro Bbipyyka 246 094 124 434
Sakynku

3akynkvn ToBapHO-MaTepuanbHbIX 3anacos (931 126) (27 609)
UTtoro 3akynku (931 126) (27 609)
OnepauyuoHHbIe pacxodbl

Mpoune pacxoabl (21 124) (25 009)
MHdopmaLmoHHble yenyru (5316) (11 828)
UToro onepaunoHHble pacxoabl (26 439) (36 838)
QDuHaHco8ble 0oxo0bl/(pacxodbi)

MpoueHTbl No 3anmy BblAaHHOMY 870 232
Mpoune dmHaHcoBble goxoabl/(pacxoabl) 56 (575)
Mpoune hpuHaHcoBLIe goxoabl/(pacxoabl) 926 (342)

B Teuenve 2009 roga pynna noctaBura CBA3aHHbIM CTOpPOHaM 638 TOHH LMHKa M UMHKOBBLIX crinasoB (2008 ropg:
2 053 TOHH) MO UeHe, YCTAHOBMIEHHOW Ha YypoBHe odWUManbHOW KOTMPOBKM Ha JloHaoHckon Gupxe meTannoB 3a
MEeTPUYECKYI0 TOHHY UUWHKa Mapkum SHG UM paccuMTbiBaeMOW Kak cpefHssi BenuvyuHa 3a nepuon KOTMPOBOK, C
koacppuumeHtom 0,18 ana umHka n 0,19 — 0,25 ana umHkoBbIX cnnasoB. B 2009 rogy pynna Takke nocTtasuna
CBHA3aHHbIM cTOpoHaM 604 ToHHbI cynbdaTta unHka (2008 roa: 0) n 277 ToHH MegHoro keka (2008 rog: 0).

B 2009 rogy lpynna npuobpena y cBsA3aHHbIX CTOPOH 46 470 TOHH LIMHKOBOrO KOHLIEHTpata Ha 06yl CyMMmy
897,9 mnH. py6. (2008 roa: 0).

B 2009 rogy Npynna Bblgana aBaHchl CBSA3aHHbIM CTOPOHaM Ha obuyto cymmy 600 MnH. py6. ABaHckl Gbinuv noralleHsl Ao
koHua 2009 roga.

(iii) Bo3HarpaxgeHue OUPEKTOPOB M OCHOBHOrO ynpaBrieHYecKoro nepcoHana

O6Lee BoO3HarpaxaeHWe AMPEKTOPOB U OCHOBHOIO YNpaBrieHYecKoro nepcoHana npeacraBnsieT coboi 3apaboTHyto
nnarty no JOroBopy M pa3oByto npemuio. [laHHasa cymMma yYnTbiBaeTCs B COCTaBe OOLUMX U aAMUHUCTPATMBHBIX pacxodoB
B OT4YeTe o Npubbinsx u ybeiTkax B pasmepe 90,8 mnH. py6. n 51,9 mnH. py6. 3a rogpl, 3akoHumsLumnecs 31 gekabps 2009 n
2008 rr., cooTBeTCTBEHHO. B TeueHue roga, 3akoHumBLierocs 31 gekadbps 2009 r., B cCOCTaB OCHOBHOTO yrNpaBIieHYeCcKoro
nepcoHana Bxoaourno 28 AMPEeKTOpoB W pykoBoauTenen (B TevyeHue ropa, 3akoHumBwerocs 31 gekabpss 2008 r.:
27 yenoBex).
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Wy

0AD
«MENABMHCKHA
UHHKOBLIA JABOO=

9 OcHoBHbIe cpeacTBa

OCHOBHbIE cpeactea U OTHOCALWAACA K HUM HakonneHHad aMmopTu3aumna BKIKO4YaroT!

UmyuectBo,

3paHua n MeXaHu3MbI U1 Uckonaemble He3aBeplueHHOe
B mbicsivax pocculickux py6nel 3emnsa  uHdpacTpykTypa obopyagoBaHue Mpouee pecypchbl CTPOUTENbLCTBO UTtoro
MNepBoOHa4anbHas CTOMMOCTb
Ha 1 auBaps 2008 r. 45 419 2 568 361 3773 845 612 439 2768 358 829 725 10 598 147
HakonneHHas
aMmopTu3aums - (697 563) (1920 921) (258 920) (459 816) - (3 337 220)
BanaHcoBas ctoMmocTb
Ha 1 auBaps 2008 r. 45 419 1870798 1852 924 353 519 2 308 542 829 725 7 260 927
MoctynneHus/nepenaya - 339 627 787 864 186 048 (6 657) (194 556) 1112 326
MameHeHne knaccudmkauum
MeXay KaTeropusMm OCHOBHbIX
cpeacTs - (30 912) 15914 2975 - 12 023 -
Cymma obecueHeHus,
OTpaXeHHas B OT4eTe O
NpubbINAX 1 yobITKax - - - - (1973 442) - (1973 442)
BbIObITMSA - (4 069) (15 792) (8 156) - (25 298) (53 315)
AMOPTU3aLMOHHbIE OTYMCIEHUS - (165 813) (526 130) (94 431) (293 005) - (1079 379)
MepecueT B BanoTy
npeacTaBneHns OTYETHOCTH - 55 425 49 903 35 656 254 726 26 512 422 222
BanaHcoBas cTtoMmocTb
Ha 31 aekabps 2008 r. 45 419 2 065 056 2 164 683 475 611 290 164 648 406 5689 339
MepBOHa4anbLHaA CTOMMOCTb
Ha 1 auBapsa 2009 r. 45 419 2945175 4593 234 833 245 3300 251 648 406 12 365 730
HakonneHHasa amopTusauus - (880 119) (2 428 551) (357 634) (894 059) - (4 560 363)
O6ecueHeHue - - - - (2116 028) - (2116 028)
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L)

0AD )
«HENABHHCKHHA
UMHKOBbIN 3ABOOs

9 OcHOBHbIe cpeacTBa (NpoaoMmKeHue)
UmywectBO,

3paHua n MeXaHU3MbI 1 Uckonaemble HesaBeplueHHoe
B mbicsiyax poccutickux py6nel 3emnsa  uHdpacTpykTypa obopypoBaHue Mpouyee pecypchbl CTPOUTENbLCTBO UTtoro
BanaHcoBasi ctoumocTb Ha 1
AHBapsA 2009 r. 45 419 2 065 056 2 164 683 475 611 290 164 648 406 5 689 339
MocTtynnenuns/nepenaya - 109 243 268 174 24773 20 483 83 099 505 772
M3meHeHwne knaccudukalmm
MeXay KaTeropmsiMy OCHOBHbIX
cpeacTs - - - - - - -
Cymma obecueHeHus,
OTpaXxeHHasi B 0T4eTE O
NpubbINAX U yobITKax - - - - - (69 810) (69 810)
BbiGbITUSA - (9 445) (27 574) (20 276) - (6 426) (63 721)
AMOpPTU3aLMOHHbIE OTYMCIEHUS - (192 382) (562 783) (102 718) (33 316) - (891 199)
MepecueT B BanoTy
npeacTaBfeHns OTYETHOCTHU - (53 819) (42 776) (33 495) (46 225) (24 961) (201 276)
BanaHcoBasa ctoumocTb Ha 31
pekabps 2009 r. 45 419 1918 653 1799724 343 895 231 106 630 308 4969 105
MepBoHavyanbHas CTOUMOCTb
Ha 31 gekabps 2009 r. 45 419 2 958 600 4 565 569 768 455 2786 157 700 118 11 824 318
HakonneHHas amopTusaums - (1 039 947) (2 765 845) (424 560) (781 083) - (5 011 435)
O6ecueHeHue - - - - (1773 968) (69 810) (1843 778)
BanaHcoBas ctoumocTb Ha 31
pekabps 2009 r. 45 419 1918 653 1799724 343 895 231 106 630 308 4969 105
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9 OcHOBHbIe cpeacTBa (NPoAoIMKeHue)

Ha 31 pekabpsi 2009 r. 6anaHcoBasi CTOMMOCTb OCHOBHbIX CPELCTB, WCMOMb3yEMbIX Ha YCMOBUSIX (OMHAHCOBOW apeHapbl,
cocraensna 82,8 mnH. pyb. (31 aekabps 2008 r.: 112,5 mnH. pyb.).

Ha 31 pekabpsi 2009 r. MockoBckuin pervoHanbHbii ueHTp «bavk BTE Cesepo-3anag» vmen npaeo 3anora Ha obopynoBaHve
Mpynnbl, ucrnonb3yemoe Ha ycnoBusix OMHAHCOBOW apeHdbl, 6anaHcoBas CTOMMOCTb KOTOporo cocTaemnsina 49,7 MrH. pyo6.
(31 oexkabpst 2008 r.: 61 MrH. pyb.).

Mo cocTosiHuio Ha 31 pekabps 2008 r. «banepuie Xtono-yHa PepaiiHchaHk» 1 koHcopumym B cocTaBe 3AO «HOHMKpeanT BaHk»,
Mockea, n BTB baHk (®paHuums) CA nmenu npaeo 3arora Ha obopyaosaHue pynnbl 6anaHcoBor crommoctsio 800 MiH. py6. B
cuny noratueHus atmx kpegmtos B 2009 r., no coctosHmio Ha 31 gekabps 2009 r. 3anor oTCyTCTBYeET.

B cuny HeonpeoeneHHOCTM OTHOCUTENbHO 3aBEPLUEHWsI CTPOUTENbCTBA  APOOMIIbHO-COPTUPOBOYHOTO LieXxa OObeKThbl
HezaBepLLUEHHOro cTpouTenbcTBa B KazaxctaHe B cymme 69 810 Thic. py6. 6birm crincans B 2009 roay.

TecmuposaHue Ha obecueHeHUe OCHOBHbIX cpedcme

B pesynbtate MMPOBOIO 3KOHOMMUYECKOTO CMafa U CHWDKEHMSI Crpoca Ha MCKomMaemble pecypcbl LeHbl Ha LWMHK M CBMHEL, MO
cocTosiHMio Ha 31 gekabpsa 2008 r. cywectBeHHO cHuannuek: Ao 1 120 gonn. CLUA 3a ToHHy umHka 1 950 gonn. CLUA 3a ToHHY
cBMHU@ no cpaBHeHuto ¢ 2500 ponn. CLWA 3a ToHHy uuHka u 2600 gonn. CLUA 3a TOHHy cCBMHUA@ 3VIMOWM
2007 ropa. Takoe CHWKEHWE LEeH Ha UMHK M CBUMHEL, Hapsy C MEeXOYHapOAHbIM KPU3UCOM TUKBUOHOCTW ObIo pacLeHeHo
PYKOBOACTBOM Kak MpuaHaku 0b6ecLieHeHUst HepUHAHCOBLIX aKTUBOB.

B cBsi3an ¢ atum Ha 31 gekabpsa 2008 r. 6b1n npoBeaeH aHanma3 6anaHCOBOM CTOMMOCTM 1 pacHeT BO3MELLI@eMON CyMMbl OCHOBHbIX
cpeacts npegnpuaTviA Mpynnbl. o pesyrnbTatam STOro aHannsa pyKOBOACTBO MPULLIO K BbIBOAY O HEO6X0AMMOCTW NpU3HaHWA
ybbITKa OT 0becLieHeHUst Ha cymmy 1 973 442 Thic. pyb. B OTHOLLEHWM FOPHOPYAHbIX akTMBOB B KazaxcTaHe.

OueHkn OyayLUMX OEHEXHbIX MOTOKOB OCHOBLIBAKOTCS Ha MPOBEAEHHLIX PYKOBOACTBOM OLEHKax Oyaylmx LeH Ha CbipbeBble
TOBapbl, NPEANIOXKEHNS U CMPOCa Ha PbIHKE, MapXW Ha NPOAYKLUMIO U pacyETHbIX OOBEMOB A00bIMM UCKOMAEMbIX PEeCypcoB B
Oyoywmx nepuvopgax. AHamm3 obOecueHeHVst M COOTBETCTBYIOLLME pacyeTbl OCHOBLIBAOTCA Ha AOMYLUEHWSX, KOTopble
COOTBETCTBYIOT Ou3Hec-mnaHam [pynnel. Mo coctosHnmio Ha 31 pekabps 2009 r. pykoBOACTBO MEPECMOTPENO  OLIEHKM
BO3MeELL@eMbIX CyMM OCHOBHbIX CPeACTB Npeanpusituii Mpynnbl.

Hwxe 13noxeHbl OCHOBHbIE AOMYLLEHWS, CAENaHHbIE PYKOBOACTBOM MPU OLIEHKE CTOMMOCTY OT Mcnorb3oBaHus 'E «Hosa LinHk»
Ha 31 nekabps 2009 r. n 31 gekabpsi 2008 r.:

e MPOrHO3MpoBaHWe ByayLMX AEHEXHbIX MOTOKOB B pPeanbHOM BbIPaXEeHUMM BMoTb A0 AaThl UCTEYEHUs OeicTBUS
[IOTOBOPA O HEeIPONOIb30BaHNM;

e CpeaHerofoBble LieHbl HA LMHK U CBUHELL MPeanonoX1TENbHO OyayT Ha CNEAyOLLMX YPOBHSIX:
2009 rogq 2010 rogq 2011 rog 2012romg 2013roa 2014roma 2015 rop

Ha 31 gekabps 2009 r.
CpepHsisi LLleHa MeTanM4eckoro LMHKa,

ponn. CLUA 3a ToHHY - 2083 2 387 2533 2 370 2436 2 505
CpepnHsisi LeHa MeTanM4eckoro CBMHLA,
ponn. CLUA 3a TOHHY - 2098 2 264 2 320 2202 2 264 2327

Ha 31 gekabps 2008 r.
CpefHsia LueHa MeTannmyeckoro LuHka,

ponn. CLUA 3a TOHHY 1272 1596 1948 2054 2106 2158 2212
CpepnHsis LeHa MeTannmM4eckoro CBUHLA,
ponn. CLUA 3a TOHHY 1323 1323 1213 1213 1243 1274 1306

e TeMmn MHGNAUMM B OONTOCPOYHONM nepcnekTuee coctaBuT 1,2 — 2,8% B roa (31 aekabpsa 2008 r.: 2,5%);

e  CTaBKa AWCKOHTUPOBaHWs o HanoroobnoxeHus coctasut 14,7% (31 gekabpsa 2008 r.: 15,8%).
10 F'yasun

lN'yosun Bo3HWK npy nprodpeteHun 100% akuuii komnaHum «Hoea TpenauHr sHg Kommepc AlM» (no3xe nepenmMeHoBaHHOW B
«Hoea XonauHr Al»), koTopas BriageeT komnaHveln «Hoea LinHk», pa3pabaTtbiBatoLLen CBUHLOBO-LIMHKOBOE MECTOPOXAEHNE B
Pecnybnuke KasaxcraH. Onepauusi nprobpeTeHust 6bina 3aBepiueHa 10 anpens 2006 r.

M3aveHeHve ryasuna B pesynbrarte npuvobpeTeHVs OOYepHEen KOMMaHWM BKIHOYaeT KOPPEKTMPOBKY Mpu nepecyete B BanioTy
npeacTaBreHnst OTYETHOCTU: YObITOK Ha cymmy 36 821 Thic. pyb. 3a roa, 3akoHumBLuMincs 31 gekabpsi 2008 .

Tecm Ha obecueHeHue 2ydsura

B pesynbtate CHWXKEHVSI PbIHOYHBIX LieH Ha LWHK M cBWHel, pynna nposena TecTpoBaHWe Ha obecleHeHue ryasuna no
coctosHmto Ha 30 utoHst 2008 r. Mygsun Gbin pacnpegeneH Ha reHepupytowme eauHuupl (TE), npegcTaBnsiolume camblin HUSKUN
ypoBEHb BHYTpY [pynnbl, Ha KOTOPOM PYKOBOACTBO KOHTPONMPYET ryABuMIl, 1 HE MPEeBbILLAoLLMe Mo CBOEMY pasMepy CerMeHT.
Komnanna «Hosa LinHk» Obina mpusHaHa B KayecTBe reHepupylowwein eguHuubl [pynnbl. [Mockonbky pykoBoacTBO [pymmbl
nonaraet, YTo 3hdEKT CUHEPTMM OT MPUODPETEHNST SBMAETCA He3HauMTenbHbIM ANA OPpYrvX KOMnaHwn, mexagy apyrumun E
ryOBuvIn He pacrpeaensincs.
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10 MNyaBun (npopomkeHune)

Bosmelaemaa croumocts E onpegeneHa Ha OCHOBaHMM pacyeToB CTOMMOCTM OT UCMONb30BaHWsA. B gaHHbIX pacyeTax
MCMOSb30BasnnCb NMPOrHO3bl ABWKEHUSA AEHEXHbIX CPEACTB HA OCHOBaHWM YTBEPXKOEHHbBIX PYKOBOACTBOM (OMHAHCOBbLIX OromKeToB
Ha nepvog cemu ¢ NoSIOBUHOM NET A0 UCTOLLEHNS nracTa.

KntoueBble OLeHKM, Nexallme B OCHOBE pac4eTOB CTOMMOCTU OT UCMNOSIb30BaHUS:

«HoBa LInHK»
EBITDA 52% — 68%
CT1aBka ANCKOHTMPOBAHUSA A0 HANOroobnoXeHnst 13,30%

Mo pesynbTaTam TecTupoBaHus Bbino BbisBNeHO obecueHeHue ryasuna. B otyeTte o npubbinsx u ybbiTkax 3a rog,
3akoHumBLIMiics 31 aekabpsa 2008 r., Obin Npu3HaH yObITOK OT 00ecLieHeHNs Ha cymmy 778 667 Tobic. pyb.

1 lNMpoyne HemaTepuarnbHble aKTUBbI

AxTUBBI NO Mpouune HemaTe-
B mbicsiqax poccutickux pybned pa3BenKe U oueHkKe puanbHble aKTUBbI Utoro
MepBoHavanbHasi cToumocTb Ha 1 siHeapst 2008 r. 251 867 58 637 310 504
HakonneHHas amopTtusaums - (18 015) (18 015)
BanaHcoBas ctoumocTb Ha 1 sHBaps 2008 r. 251 867 40 622 292 489
MocTynnenusi/nepegaya 82 840 3 961 86 801
AMopTur3auus - (7 049) (7 049)
BbIGbITUS 1 cyMMa 0BeCLIEHEH NS, OTpaXkeHHas B
oT4eTe O NpUBLINAX U yBObITKax (283 420) (198) (283 618)
MepecyeT B BanioTy NpeacraBneHns OTYETHOCTH 9744 (860) 8 884
BanaHcoBas ctoumocTb Ha 31 aeka6ps 2008 r. 61 031 36 476 97 507
MepBoHayanbHasi ctoumocTb Ha 1 siHBapsa 2009 r. 61 031 59770 120 801
HakonneHHas amopTtusaums - (23 294) (23 294)
BanaHcoBas ctoumocTb Ha 1 sHBaps 2009 r. 61031 36 476 97 507
MocTynnexus 19 327 868 20 195
BbIObITUS 1 cymMma obecLeHeHNs, OTpakeHHas B
oTyeTe 0 NpUbLINAX 1 yobITKax (58 330) (88) (58 418)
AmMopTusaums - (6 569) (6 569)
MepecyeT B BanioTy npeacraBneHns OT4ETHOCTH (7. 797) 354 (7 443)
BanaHcoBas ctoumocTb Ha 31 aeka6ps 2009 r. 14 231 31 041 45 272
MepBoHavanbHasi ctoumocTb Ha 31 gekabps 2009 . 14 231 62 408 76 639
HakonneHHas amopTtusaums - (31 367) (31 367)
BanaHcoBas ctoumocTb Ha 31 aekabps 2009 r. 14 231 31041 45 272

[Mpoune HemaTepuanbHble akTVBbl BKIHOYAKT CTOMMOCTb MONy4veHus cepTudwukata metanna mapkm CZP SHG (umHka
mapku Special High Grade YensbuHckoro uuHkoBOro 3aBoga). bamaHcoBasi cTOMMOCTb [aHHOrO akTMBa COCTaBrisieT
19,7 mriH. py6. (31 pekabps 2008 r.: 20,5 mnH. py6.). MpoaykT 6bIN oduuManbHO 3aperucTpypoBaH Ha JloHOOHCKOW
bupxe meTannos B aekabpe 2004 roaa.

B 2009 rogy pykoBoacTBO [pynmnbl NPUHSANO peLleHne NpuocTaHoBUTL pa3paboTky BocTouHOro yyactka MecTopoXaeHus
«Axxkan» 0o 2023 roga. B cBsA3M ¢ HeonpeaeneHHOCTb0 OTHOCUTENBHO BO30OHOBMNEHMS pa3BefoYvHbIX paboT, akTMBbl MO
pasBsefke n oueHke B cymme 54 079 Toic. py6. 6binm cnvncansl B 2009 roay.

B oktsabpe 2008 roga pynna nonydmna pesynbTaTbl OLEHKM 3anacoB AMYPCKOTO MECTOPOXAEHUS, Ha OCHOBAHMU
KoTopbIx [pynna mpuHANa pelleHne O MNpUOCTaHoBKe paspaboTkm mectopoxaeHus o 2015 roga. B pesynbTate B
2008 rogy 6binn cnucaHbl akTMBbI MO pasBeake U oueHke Ha cymmy 305 693 Toic. pyb., BkNoYasi OCHOBHbIE CPEACTBA B
cymme 22 273 Tobic. py6. B 2009 rogy atu 3atpaThl coctaBunu 4 251 Teic. pyb.
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12 3anachl

B mbicsiyax poccutickux pybneu

31 pekabps 2009 r.

31 pekabps 2008 r.

Cblpbe 1 pacxofHble MaTepuansl 948 706 1 363 508
He3aBepLueHHOe Npon3BoACTBO 345 804 442 036
["oToBas npoaykums 300 071 441 944
[paroueHHble meTansbl 8 920 10 233
ToBapbl 4ns nepenpopaxu 1267 86 476
Pe3eps no 3anacam (16 684) (423 592)
WToro 3anachbl, HeTTO 1 588 084 1920 605

B pesynbTate CHMXEHUST PbIHOYHBIX LIEH Ha LMHK MO cocTosiHuio Ha 31 aekabpsi 2008 r. uuctasi cebecToMMoCcTb 3anacos,
3aBMCALLAs OT PbIHOYHBLIX KOTUPOBOK, Obina Bbille MX YACTOW LieHbl Npogaxu. B cBs3n ¢ aTM pykoBoACTBO [pynnbl co3gano
pe3epB Ha pasHULy MeXay 4ucToi cebecTOMMOCTbIO M YMCTOM LEHOM MPOAaXku roTOBOW NMPOAYKUMM U HE3aBEPLUEHHOrO
Npou3BOACTBA, a Takke Ha pasHuLy Mexay 6anaHCoBOW CTOMMOCTBIO Chipbsi, B HACTHOCTU LIMHKOBOIO KOHLIEHTpaTa, U ero
YNCTOW LIEHOW NPOAAXKM, OLEHEHHOM MO CTOMMOCTU 3ameLleHus. C y4eTOM MOBbILEHUS LIEH HA LUMHK U 06opayMBaeMocTu
3anacos B 2009 roay 'pynna cTopHupoBana BCO CyMMYy pe3epBa Mof CHbKEHWe LieH Ha 3anackl, cosgaHHoro B 2008 roay.
Mo coctosHuio Ha 31 gekabps 2009 r. cymma pesepBa No 3anacam, CO34aHHOTO B CBSI3W CO CHWDKEHWEM WX PbIHOYHON
cronmocTu, coctaensana 3,6 mnH. pyo. (31 aekabps 2008 r.: 411 mnH. py6.).

B 2009 rogy «YenuHpbaHk» npegoctaBurn B Nomb3y [pynnbl rapaHTMO B OTHOLLIEHWMM 006s3aTenbCcTB [pynnbl nepeq
AO «A3EHKO» Ha obwyto cymmy 87,7 mnH. py6. B obecneveHne ator rapaHtum [pynna nepepana 6aHKy B 3anor
3 515 TOHH UMHKOBOrO KoHLUeHTpaTa. o cocTosiHMio Ha 31 gekabps 2009 r. 6anaHcoBas CTOMMOCTb 3aNOXEHHbIX 3arnacoB
cocTasrnana okono 118,4 mnH. py6.

Ha 31 pekabps 2008 r. «YenuHabaHk» Mmen npaeo 3arnora B oTHoweHun 1 610 TOHH LIMHKOBOrO KOHLEHTpaTa 3aroroBom
cToMMOCTbIO 44 MnH. pyb. (6anaHcoBasi CTOMMOCTb NpUbNM3nTenbHO paBHa 34,5 mMnH. py6.). 3anor 6bin NpefocTaBneH B
KavecTBe obecrneyeHns obsi3aTensCTB [Pynnbl, BO3HWKWIMX MO akKpeauTuBy, noatsepxaeHHoMy «KommepubaHkom AlM»
(Tepmanug), B Lensx rapaHTUM KOHTPaKTHbIX 0bsi3aTenscts [pynnel nepen «ManHuHr ContowHs JITA» Ha obLyo cymmy
32,2 mnH. pyb.

13 [de6utopckas 3af40/mMKeHHOCTb NOKynaTenen U 3aKka34yMkoB U Npoyune AebuTopbl

B mbicayax poccutickux py6neli Mpum. 31 pekabps 2009 r. 31 nekabpsa 2008 r.
3a0mkeHHOCTb NMoKynaTenen n 3aka3ymMkoB B POCCUACKNX

pyonsix — onepaumm ¢ He3aBUCUMbIMU CTOPOHaMK 329 663 230 554
3a0mkeHHOCTb NoKynaTenen n 3aka3ymMkoB B POCCUACKUX

pyonsix — onepaumu co CBsi3aaHHbIMY CTOPOHaMU 8 79 435 998
3a0mKeHHOCTb NOKynaTernen n 3aka3yvkoB B Jonapax

CLLA — onepaumn ¢ He3aBUCUMbIMU CTOPOHaMM 340 427 113 240
3a0mKeHHOCTb NoKynaTernen u 3aka3yvkoB B €BPO — OrnepaLmm

C HE3aBMCMMbIMW CTOPOHaMM 116 072 72789
3a0mKeHHOCTb NMoKynaTenen n 3aKka3ymkoB B yHTax

CTEPNWHIOB — OofnepaLmm ¢ He3aBUCUMbIMU CTOPOHaMMU 208 891 100 489
3a0mKeHHOCTb NMOKyNaTernen n 3aKka3ymKkoB B Ka3axXCKUX

TEHre — onepaunm ¢ He3aBUCUMbIMU CTOPOHaMM 58 917 67
3a BblMeTOM pe3epBa nog obecueHeHne (17 696) (6 815)
UTtoro ¢hmHaHCOBbIE aKTUBbI 1115709 511 322
HAC v npouve Bo3meLLaemble Hamnoru 321 914 695 006
[MpoueHTLI K Nony4eHuo — onepaummn ¢ He3aBUCUMbIMU CTOPOHaMM 647 418
ABaHcoBble BbINnaThl B CHET CTPaxoBaHWs UMyLLECTBa 23725 2438
Mpoyas npegonnara - onepaumu ¢ HE3aBNCUMbIMW CTOPOHAMM 82 642 110 863
Mpoyas npegonnarta — onepauum co CBSA3aHHLIMM CTOPOHAMM 8 584 -
Mpouas nebuTopckas 3a40MKEHHOCTL — onepaLum ¢

He3aBNCMMbIMU CTOPOHaMM 17 825 1943
WTtoro pebutopckasn 3agomkeHHOCTb NOKynarTenen n

3aKa34uMKoB M Npoumne AebuTopbl 1563 046 1 321 990

PykoBoacTtBo nonaraet, 4YTo cnpaBegnmBasi CTOMMOCTb }J,e6VIT0pCKOl7I 3aJ0KEHHOCTM Ha KOHeL, 000MX rogoBbIX nepnonos
CyuwleCTBEHHO He OoTnn4yaeTcd oT ee ©anaHcoBOW CTOMMOCTW.

Mo coctosiHuio Ha 31 gekabpsi 2009 r. neperoBopbl O NEPECMOTPE YCINOBUIA NoralleHnst 4eOUTOPCKON 3a40MKEHHOCTU He
nposogunuck (31 aekabps 2008 r.: HeT).

Mo coctogHuio Ha 31 pekabps 2009 r. 6Gbino NpoBedeHO OOeCLiEeHEHWE 3a40MMKEHHOCTU OTAENbHbIX MoKynaTenem um
3akas4nkoB B cymme 16 088 Thic. pyb. (31 nekabpsi 2008 r.: 3 023 Teic. py6.). Ha 31 nekabps 2009 r. cymma pe3epsa
coctaBuna 17 696 toic. py6. (31 aekabpsa 2008 r.: 6 815 Tbic. pyb.). ObecueHeHHbIe B MHAMBKUAYaNbHOM MOPSAKE OCTaTKu
[ebuTopcKon 3a0MKEHHOCTN OTHOCATCS MPEUMYLLIECTBEHHO K KIMEHTaM, KOTOpble HEOXWAaHHO OKasanucb B CIIOXHOW
3KOHOMMYECKOW cuTyaummn. YacTb AebnTopckor 3agomKkeHHOCTY ByaeT Bo3meLLleHa.
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13 [Jebutopckaa 3afO0J/DKeHHOCTb TMOKynaTenieM M 3aKa3uMKOB M npoume AebuTopsbl
(npopomxeHue)

[aHHas ,Cl,e6VITOpCKa$| 3a40JKEeHHOCTb pacnpenenaeTca Nno CpokaM BO3HUKHOBEHUA crenyowmnm o6pa30M:

B mbicsidax poccutickux py6net 31 pekabps 2009r. 31 gekaGps 2008 r.
Ot 3 oo 6 mecsueB 11 497 1245
Csbllwe 6 mecsiLeB 4 591 1778

UTtoro obecueHeHHasa febuTopckasi 3a40mMKeHHOCTb
6e3 yyeTa pesepBa 16 088 3023

Mo coctosHuo Ha 31 pekabps 2009 r. pebutopckas 3agoimMKEHHOCTb MOKynaTenem W 3aka3yMkoB B CymMMe
78 930 ThIC. pyb. (31 nekabps 2008 r.: 104 636 Thic. py6.) Obina npocpoyeHa, Ho He Obina obecLeHeHa. 3T CyMMbl OTHOCSITCA
K psifly HE3aBUCHMMbIX KITMEHTOB, MO KOTOPLIM B NocrieaHee BpeMsi He BbiNo 0TMEYEHO Cly4YaeB HEBLIMOSHEHNUSI 00S3aTeNbLCTB.
[aHHas 3a00MmKeHHOCTb MOKynaTenel U 3aka34ynKoB pacrnpenenseTcs No cpokam NpoCpOoYKY MraTexa cregyoLmm obpasom:

B mbicsiyax poccutickux pybnel 31 pekabps 2009 r. 31 pekabps 2008 r.
MeHee 3 mecsueB 75214 62 561
Ot 3 go 6 mecsaues 3316 41 760
Cabllle 6 mecsaLeB 400 315

UToro npocpoueHHas, HO He ob6ecLueHeHHasa aebuTopckas
3a40MKEHHOCTb 78 930 104 636

[BwxeHne no pesepsy nog obecLieHeHne 3a00MKEHHOCTH nokynartenemn 1 3aka34ymkoB NpeacTaBneHo B Tabnuue Huxe:

B micsiyax poccutickux pybnel 2009 rog 2008 rog,
Ha 1 saHBaps 6 815 2338
HauncneHHbI peseps 22 747 5058
CnucaHHasi pebutopckasi 3ai0MmKEHHOCTb (693) (74)
CTOpPHO HENCMNOMb30BaHHOW CyMMblI (9 216) (819)
KypcoBble pasHuubl (1957) 312
Ha 31 gekabps 17 696 6 815

Co3gaHune n BOCCTaHOBIEHUE pe3epBa nog obecueHeHne [eduUTopckor 3a40rmKEeHHOCTU BbINo BKIKOYEHO B COCTaB OOLLMX U
aAMVHMCTPATMBHBIX PacxXodoB B OTYeTE O NMpUBLINSX M yobiTkax (MpumedaHme 25). CymMmMbl, OTHECEHHBIE HA CYET pe3epsa,
00bIYHO CMMChIBAOTCS, €CIN He OXNAAETCS MonyyYeHne AONONHUTENBHbBIX AEHEXHBIX CYMM.

Opyrve Buabl 4eOUTOPCKON 3aJ0IMKEHHOCTU HE coaepKaT 00eCLIEHEHHbIX aKTUBOB.

MakcumanbHbIN KpeauTHBIA PUCK Ha OTYETHYHO AaTy COOTBETCTBYET ©anaHcoBOM CTOMMOCTU KaXKgoro Bvaa BblLLEYyKa3aHHON
,D,eGMTOpCKOIZ 3a0JDPKEHHOCTU, NMoC CyMMbl BblaHHbIX 3aMMOB, [OEHEXHbIX cpeacts U UX 3KBMBAIEHTOB, ©aHKOBCKUX
Aeno3nToB, AeHeXHbIX CpeaAcTB C orpaHn4YeHnemM UCNosib30BaHUA U MPOYnX BHGOGOpOTHbIX aKkTuBoB. Y prnnbl OTCyTCTBYET
Kakoe-nnbo obecneyeHme no }J,e6VITOpCKOl7I 3a40JT)KEHHOCTWN.

14 KpaTkocpouHble chuHaHCOBbIE aKTUBLI U 006si3aTenbCTBa
31 pekabps
B mbicsiyax poccutickux pybnel 31 pekabps 2009 r. 2008 r.
O643a- Ob6s3a-

AKTVBbI TenbcTBa  AKTMBbI _TenbCTBa
PDbloYepCHble KOHTPAKTbl — XeKMPOBaHNE AEHEXHbIX MOTOKOB - 5002 145599 -
dopBapaHbIe KOHTPaKTbI, yYUTbIBAEMbIE MO CpaBeaIMBOA CTOMMOCTH
yepes cyeT Npubbinen n yobITKOB 9486 - - 21436
UToro kpaTkocpouHbie PMHAHCOBLIE aKTUBbI U 06si3aTenbCTBa 9 486 5002 145599 21436

Mpynna xemkupyeT konebaHus ByayLmx AeHEXHbIX NMOTOKOB, OTHOCSILLMXCA K BbICOKO BEPOATHLIM MPOAaXaMm LHKA, B CBA3N C
N3MEHEHVSMUN PbIHOYHOW LieHbl Ha LHK B gonnapax CLUA.

Mpn ycnoBun 3PEKTUBHOTO XEMKUPOBAHUS, W3MEHEHWUSI CMpaBeasIMBOM CTOMMOCTU WHCTPYMEHTa  XeMKUPOBaHMWSI
nepBOHaYarnbHO OTPaXaroTCsl Kak pe3epB Mo XeMKMPOBaHWIO B COCTaBe kanutana. Korga xemkupyemasi onepauyst BNMSIET Ha
NPUBLINM UNK YObITKKU, TaKNe N3MEHEHUSI NEPEHOCATCS B OTHET O NPUOLINSAX 1 yobiTkax. Mpubbinb B pasmepe 107 201 Thic. pyo.
Gblina oTpaxkeHa B coctaBe Bbipyyku (MpumeyaHre 23) B OTHOLLIEHUN ONepaLmii Xe4)KMpoBaHUsl, KOTOpble oka3anu BiusiHWe Ha
NpvbbINK 1 yBbITKY 3a rod, 3akoHumBLLMIAcs 31 aekabps 2009 r. (2008 rog: 151 601 Thic. pyb.).

HeadhdekTBHas YacTb M3MEHEHWIA CIPaBEASIMBOM CTOMMOCTM MHCTPYMEHTA XeQ)KMPOBAHWNS OTpaXkaeTcsl HEMOCPEACTBEHHO B
oT4yeTe 0 NpubbINAX 1 yobiTkax. 3a roa, 3akoHumBLLMACS 31 gekabpsa 2009 r., HeadpekTMBHAs YacTb, OTPaXKEHHAs B OTYETE O
NpudbLINSX U yBbITkax, KOTopasi BO3HMKIA OT XeKUPOBaHWUS AEHEXHbIX MOTOKOB, COCTaBuna npudbins B cymme 11 860 ThiC.
py6. (2008 rog: 14 570 Tbic. pyo.).

Ecnv nposenexue nporH03|/|pyeM017| xe/:pKMpyeM0|7| onepaunn 6onee He npegnonaraeTca, COBOKYMHbIe I'IpVI6bIJ'IVI nnn y6bITKVI,
BKIHOYEHHbIEe B COCTaB pe3epBa No XepknpoBaHUO, HesamMeanMMTerilbHO NepPeHOCATCA B OTHET O I'Ipl/l6bIJ'IF|X n y6bm<ax.
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31 pekabps 2009 r.

15 BaHkoBcKkue oeno3uThbl

B meicsivax poccutickux pyénel

31 pekabps 2009 r. 31 neka6ps 2008 r.

[HenosuT B 6aHKke «CeBepHasi KazHay, B gonnapax CLUA, nog 8,0% rogoBbix - 4 407
[enosnTt B 6aHke «CeBepHas KasHay, B pyonsix, nog 10,0% rogosbix - 5000
HenosnTbl B YenuHabaHke, B pyonsix, nog 12% rogoBbix - 100 000
HenoanTbl B Homoc-BaHke, B pybnsix, noa 10,5% rogoBbix - 100 000
Henosnt B TtomeHbaHeprobaHke, B pydnsx, nog 11,75% ronosbix 37 579 127 500
Peseps no genoauty B TroMeHbaHeprobaHke, B pyonsix, nog 11,75% rogosbix (37 579) (127 500)
Wtoro 6aHKoBCKMe Aeno3nTbI - 209 407

B pekabpe 2008 ropga LleHTpanbHbii Bavk Poccuu oto3san y TiomeHbaHeprobaHka NULEH3WIO Ha OCYLLECTBMEHue
OaHkoBCKOM JeaTenbHocTU. B pesynbtate aTtoro [pynna cosgana pesepB Mo Aeno3uTy B 3ToM GaHke Ha cymmy
127,5 mnH. py6. no coctosiHuio Ha 31 gekabps 2008 r.

B 2009 rogy Mpynna noanvcana Heckonbko AOFOBOPOB B OTHOLLEHUW NpaB TpebGoBaHUsi MO Aeno3uTy, pasMeLLleHHOMY B
TioMmeHbaHeprobaHke. Mo ycnoBusm aTnx AOrOBOPOB MpaBonpeeMHuk nepegan pynne umywecTBo CTOMMOCTBIO 91 MIH.
py6., koTOopoe 6bINO NPM3HAHO B OTYETE O (PMHAHCOBOM MOSOXEHUN KaK BHEOOOPOTHbIE aKTMBbI, NPeAHAa3HayYeHHble Ans
npogaxu. B pesynbtate no coctosHuio Ha 31 pekabpsa 2009 r. cymma 6aHKOBCKOro Aeno3vTa M COOTBETCTBYHOLLErO
pesepBa 6bina ymeHbleHa Ao 37,6 mnH. pyb. PykoBoAcTBo nomaraeTt, YTo chnpaBeAnuBas CTOMMOCTb MOMYy4eHHOro
MMyLLIECTBa 3a BbIYETOM 3aTpaT Ha NPOAAaXy CyLECTBEHHO He OTNMYaeTCs OT ero hakTMYeckon CToMMocTU. PykoBoACTBO
akTMBHO paboTaeT Haj peanvaaumen 3TUX akTMBOB W NonaraeT, YTo Mx npodaxa byaeT 3aBeplueHa Ao koHua 2010 roga.

1o MHeHuo PYKOBOACTBA, 3hpeKTUBHbBIE MPOLEHTHbIE CTABKM 3HAYUTENBHO HE OTNMYAKOTCA OT NPEACTaBIEHHbIX BbIlle
HOMWHArbHbIX MNPOLUEHTHbIX CTaBOK. PyKOBO,D,CTBO nonaraeT, 4YTO chnpaseanmead CTOMMOCTb 0aHKOBCKMX Oeno3vToB
CyulleCTBEHHO He oTnn4aeTcd OT UX 6anaHcoBOW CTOMMOCTW.

16 [eHexHble cpeAcTBa U UX 3KBUBASEHTbI

B mbicsyax poccutickux pybnel
OcrtaTtku Ha 6aHKOBCKUX cHeTax Ao BocTpeboBaHms 1

31 gekabpsa 2009 r. 31 gekabpsa 2008 r.

OEeHeXHble CpeaCcTBa B kacce B pyonsix 13 532 49 081
Ocratkn Ha GaHKOBCKMX cyeTax Ao BocTpeboBaHusa B gonnapax CLUA 294 606 371 080
Ocratkn Ha GaHKOBCKMX cyeTax Ao BocTpeboBaHusA B PyHTaxX CTEPNMHIOB 75 945 144 093
OcrtaTtku Ha 6aHKOBCKUX cHeTax Ao BocTpeboBaHus B

LBenuapcknx dpaHkax 30 1410
OctaTtku Ha 6aHKOBCKUX cHeTax Ao BocTpeboBaHms u

[OEeHeXHble CpeACTBa B Kacce B KA3axCKUX TEHre 18 324 24 635
CpoyHble genosuTbl B pybnsax 68 000 -
UToro neHexHble cpeacTBa U UX 3KBUBANEHTbI 470 437 590 299

CpOHHbIe Aeno3nTbl UMEeKT CPOK NoralleHna MmeHee Tpex MecdueB.

Mo coctoaHuo Ha 31 pekabpsa 2009 r. KpaTKOCPOYHLIA OEno3nT B pyonax npeacraBnaeT cobow AeHexHble CpeacTea,
[enoHupoBaHHble Ha cyeTax CbepbaHka nop 4,5% rogosbix (NoraweHsbl B sHBape 2010 roga).

Bce ocTaTku Ha 6aHKOBCKMX cYeTax He NnpoCpPOYEHbI N HE obecLeHeHbI.

OcrTatkn Ha 6GaHKOBCKMX cYeTax A0 BOCTpeboBaHMs MMEIDT NpoueHTHble cTaBku oT 0% 4o 2% rogoBbIx.
17 [JeHexHble cpeacTBa ¢ orpaHM4YeHMeM UCNOSIb30BaHUS
B mbicsiyax poccutickux pybnet

31 pekabps 2009 r. 31 nekabps 2008 r.

BbicTaBneHHbIe NOKpbITble akKKpeanTUBbLI B €BPO 1216 -
[eno3uTbl No 6yayLmMM OroBopam Xe4xmpoBaHUs - 14 916
[eHexHble cpeacTBa, nepeyvncrneHHble B obecnevyeHme

TaMOXEHHbIX NnaTexen 2 500 2500
[Mpoune geHexHble cpeacTBa C orpaHM4eHeM UCTONb30BaHWs B pybnsax 510 608
UToro aeHexHble cpeacTBa ¢ orpaHM4eHMeM UCNONb30BaHUA 4 226 18 024

OcTaTtkn OeHeXHbIX CpeacTB C orpaHMyYeHneM mcnonb3oBaHus Ha 31 gekabps 2009 r. Bknovanu B cebs 6e30T3bIBHbIN
nepeBogHON akkpeAWTMB Ha cymmy 28 Tbic. eBpo (1 216 Tbic. py6.), BblAaHHbIN «YenuHabGaHKOM» MNOCTaBLUMKY
obopynoBaHusa go 22 mapta 2010 .
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18 AKUMOHEpPHbIN KanuTan

OOLee konNMYecTBO OOLIKHOBEHHbIX BbIMYLLEHHbIX aKUUN COCTOUT U3:

BanaHcoBas
Konu4yectBO CTOMMOCTb
0ObIKHOBEHHbIX 0O0bIKHOBEHHbIX [o6aBoYHbIN
B micsyax poccutickux py6nel aKuumn aKuumn KanuTtan Utoro
Ha 31 gekabpsa 2008 r. 54 195 410 127 635 1375 231 1 502 866
Ha 31 gekabps 2009 r. 54 195 410 127 635 1375 231 1 502 866

Mo coctosiHuio Ha 31 gekabpsi 2009 r. pa3peLUeHHbI K BbIMYCKY, BbIMYLLEHHbIA U MOMTHOCTBIO OMNMayYeHHbIN akLMOHEPHbIN
kanutan Komnanun coctosin u3 54 195410 OObIKHOBEHHbIX aKkuMili HOMMHAanNbHOW cToMMocTbio 1 pybnb 3a akuumio
(31 nekabpsa 2008 r.: 54 195 410 oObIKHOBEHHbIX akumi). Kaxgasi 0ObIKHOBEHHAsA akuus npefocTaBnsieT nNpaBo OOHOro
ronoca.

[o6aBoYHbI KanuTan npeacrtaendeT cobon CyMMYy, Ha KOTOPYH) B3HOCblI B Kanutan npeBblllaldT HOMWHaNbHYHO
CTOMMOCTb BbINYLLEHHbIX akLuiA.

B teuenne 2009 1 2008 rogos KomnaHus He Bbikynana cobCTBEHHbIE aKLUWW.
B TeuyeHwue roga, 3akoHumBLierocs 31 gekabpsi 2009 r., HUKaKUX AONOMHUTENbHbIX akumin KomnaHus He Bbinyckana.

PacnpegeneHve n npoyvee ncnonb3oBaHve NpubLINM NPOU3BOAUTCS Ha OCHOBaHUWM AaHHbIX GyXranTepcKkon OTYETHOCTM
npeanpustuii  pynnbl, COCTaBMNEHHOW B COOTBETCTBUM C POCCUWACKMMM nNpaBwunamu Oyxrantepckoro ydyeta. B
COOTBETCTBMM C TpebGoBaHMSIMW POCCUIACKOTO 3aKOHOAATENbCTBa OCHOBOW pacnpefeneHnst sBnsieTcs Ynctas npubbinb.
Cymma 4ucTon npubbinu Tekyllero roga, oTpaxeHHas B onybnukoBaHHoOW Oyxrantepckow oTtyeTHocTM Komnawum 3a
2009 ron, cocTaBnEHHOW B COOTBETCTBMM C POCCUMIACKUMW MpaBunamm OyxranTepckoro ydeTta, paBHa 452 mnH. pyo.
(cymma unctoro yb6biTka 3a 2008 rog: 531 mnH. py6.), a ocTaToOK HepacnpeneneHHon npubbinK, BKoYas nokasaTesnb
ynucTon Npubbinn Tekylero roga, coctasun 6 682 mnH. py6. (2008 roa: 6 277 mnH. py6.). OgHako 3akoHoAaTenbHblE U
Opyrve HopMmaTMBHbIE aKThbl, PErynupyloLiMe npasa pacnpeneneHusi npubbinu, MoryT UMeTb pasnnyHble TONKOBaHUs, B
CBSI3W C YeM PYKOBOACTBO HE CYMTAET B HacTosiliee BpeMsi LenecoobpasHbiM packpbiBaTb CyMMY pacrnpenensiembix
pe3epBoOB B AaHHOW (PUHAHCOBOW OTHYETHOCTU.

dopmurpoBaHMe pe3epBHOro kanutana B OyxranTepckoi OTYETHOCTM, COCTaBIIEHHOW B COOTBETCTBUM C POCCUMCKUMMU
npasunamu Gyxrantepckoro yyeta, npegycmotpeHo 3akoHom Poccuiickon ®egepaumm «O6 akumoHepHbIX obecTBax» B
pasmepe 5% OT CTOMMOCTM 06BbABNEHHOIO akUMOHEPHOro kanutana. PesepBHbin kanutan B pasmepe 2 710 Teic. py6. no
OaHHbIM Byxrantepckon otyeTHocTU Ha 31 aekabpsi 2009 r. (2 710 Tbic. pyb. NO AaHHBLIM OyXranTepcKo OTYETHOCTU Ha
31 pekabps 2008 r.), cocTaBneHHOM N0 POCCUNCKMM NMpaBuriam GyxranTepcKkoro y4eTa, oT/inyaeTcsi OT COOTBETCTBYHLLENO
pesepBa, OTPAXXEHHOIO B HACTOSALLEN KOHCONMANPOBAHHON hMHAHCOBOW OTYETHOCTH, BCreacTBme adhdekTa nHpnaumn.

B nioHe 2009 roga Ha rogoBom o6LieM cobpaHun akLMOHEPOB ObIflo MPUHATO peLLeHNe He HAaYUCSATb U He BbiNnadneaTh
OomBuaeHabl No pasMeLleHHbIM ODObIKHOBEHHbIM akuusiM. AHanornyHoe pelleHve Obino npuHsto B 2008 rogy. Ha
31 nekabps 2009 r. n 31 gekabps 2008 r. cymm HeBbINMayYeHHbIX ANBUAEHO0B 3a NPOLUblE NEPUOAbLI HE MMENOChH.

19 KpeauTbl n 3anmsbl

B mbicsyax poccutickux pybnel 31 pekabps 2009 r. 31 pekabps 2008 r.
TekyLiasa YyacTb AONTOCPOYHbIX kKpeanToB B gonnapax CLUA - 2114 818
Kpeautopckas 3agofmKeHHOCTb No (PMHAHCOBOMW apeHae 67 846 95 851
WToro KpeguTbl 1 3anmbl 67 846 2 210 669
OT11p002nert 18 017 16 762
OT12 po 3 net 14 588 18 017
OT1 3 no 4 net 12 905 14 587
OT14 po 5 net 5483 12 905
OT 5 pgo 6 net - 6 660
UToro gonrocpoyHblie KpeauTbl U 3auMbl 50 993 68 931

Ha 31 pekabps 2008 r. Tekyllas 4YacTb OONTOCPOYHbIX GaHKoBckMXx kpeautoB B gonnapax CLUA 6bina npepcraBneHa
OBYMS KpeauTamu, nonyyveHHbiMu oT «banepuwe Xono-yHa depariHcbaHk» u koHcopumyma B coctaBe 3AO «HOHuKpeanT
BaHk», Mockea, 1 BTBE BaHk (PpaHumsa) CA (nanee — «Kpegutopbl») onst cmHaHCMpoBaHMST NPUOBPETEHUS aKUMi
koMmnaHun «Hosa TpewauHr aHg Kommepc Al», nononHeHus obopoTHOro kanutana v UMHaAHCMPOBAHUSA 9KCMOPTHbIX
onepaumn. B 2009 rogy Npynna nognucana gononHutenbHoe cornaweHune k KpegutHomy [orosopy ¢ Kpegutopamu 06
yMeHbLUEHNM cyMMbl noraweHus Ha 50% Ha nepuog ¢ 1 aHBapsa 2009 r. no 30 ceHTabps 2009 r. ¢ npaBoM aHanorMyHoro
YMEHbLLEHNS BbINnaT no Kpeouty B TevyeHve Tpex MecsLEeB, 3aKaH4YMBaOLLNXCH
31 pekabps 2009 r. MNpoueHTHas cTaBka B kaxxgom nepuoge ysenuumeanachk ¢ JIMBOP + 2,5% pno JINBOP + 5%.
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19 KpeauTtbl u 3anmbl (npoaomkeHue)
B Teuenne BTOporo nonyrogms 2009 roga [pynna noracuna kpeauTbl «Banepuwe Xwono-yHa ®epanHcOaHKk» K
koHcopumyma B coctaBe 3AO «tOHuKpeguT Bank», MockBa, n BTBE BaHk (®paHumsa) CA, ncrnonb3ys coOOBCTBEHHbIE
cpeacTBa v HOBbIN kpeauT oT MasnpombaHka B cymme 30 mnH. gonn. CLUA (871 mnH. py6.). Kpegut MasnpombaHka Takke
©ObI1 NONHOCTBLIO NoratueH k koHuy 2009 roga.

Mo MHeHuo pykoBoACTBa, 3(PEKTUBHbLIE MPOLEHTHbIE CTaBKM 3HAYMTENBHO HE OTNMYAKTCS OT NPEeACTaBIIEHHON Bhille
HOMMWHaNbHOW NPOLIEHTHON CTaBKW.

[pynna He 3aknoyana Kakme-nmbo 3HaunTeNbHbIE COrnalleHust o XegxmposaHum B OTHOLLEHUN CBOUX obsa3aTenbcTB Mo
Kpeautam u 3anmMam, BblpaXXeHHbIM B MHOCTpaHHOIZ BanwTe, U pUCKOB, CBA3AHHbIX C NMPOLEHTHbIMW CTaBKaMW.

Ipynna HeceT [OroBOpHblE 06A3aTeNbCTBA MO MOKYNKE aKTUBOB, MOMYYEHHbIX Ha YCINOBUSIX (PUHAHCOBOW apeHfbl, npu
pacTopXeHWU [OoroBopa Npu YCMNOBWU OCYLLECTBIEHUS BCex apeHiHbix nnatexen. Kpome Toro, Mpynna umeer
BO3MOXHOCTb NPUOBPETEHNUSI aKTUBOB, MOMyYeHHbIX HA YCMOBUSIX (PUHAHCOBOW apeHabl, 10 PacTOpPXKEHWUs! JOroBopa npu
YCINOBUM OCYLLIECTBIIEHUS BCEX apEHHbIX MnaTexen.

Llena I'IpVIOGpeTeHVIﬂ apeHaoBaHHbIX akTUBOB COCTOUT U3!
. ©6anaHcoBo CTOMMOCTH apeHO0BaHHbIX aKTUBOB Ha AaTy NOKYMKWU, BKIo4vas HAOC;
. NoBbIX n3gepxek, HenocpenCcTtBeHHO OTHOCALLMXCA K nepenade apeHOoBaHHbIX aKTUBOB, BKITHO4as HAOC.

ApeHfHble [OroBOpbI NpesycMaTpuBaloT Criedylolye OrpaHudeHus: Haanexallee WCrnonb3oBaHue o6opyaoBaHus,
HEBO3MOXHOCTb cybapeHbl 6e3 pa3spelleHus apeHaodaTensl, HEBO3MOXHOCTb CYLLIECTBEHHbIX KOHCTPYKLMOHHbBIX
U3MeHeHwni oGopyaoBaHus 6e3 paspeLleHns apeHaoaaTens.

Hwuxe npencrtaesneHa I/IH(*)OpMaLMFl O MUHUMalnbHbIX nrarexax no dI)I/IHaHCOBOIZ apeHge un ux DMCKOHTMpOBaHHOIZ
CTOMMOCTU:

B mbicsiuax poccutickux pyénel 31 nekabps 2009 r. 31 nekabps 2008 r.
O6szaTtenscTBa No hHaAHCOBOW apeHAe — MMHUMATIbHbIe NIIaTexXu
- MeHee 1 roga 26 573 38 923
-otrlpo5ner 63 678 85 636
- cBblWwe 5 net - 6900
90 251 131 459
Byayuine dnHaHCOBbIE HAUMCNEHWS NO (OMHaHCOBOW apeHae (22 405) (35 608)
MpuBegeHHasAs CTOUMOCTL 06A3aTeNbLCTB Mo (hHaHCOBOW apeHae
- MeHee 1 roga 16 853 26 920
-otrlpo5ner 50 993 62 271
- cBblWwe 5 net - 6 660
67 846 95 851
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20 KpeauTopckas 3afo0imKeHHOCTb, HAYUCIEeHHbIe pacxoAbl U aBaHCbI OT MOKynaTernen

B meicsivax poccutickux pyénel

31 pekabps 2009 r.

31 pekabps 2008 r.

3a40mKeHHOCTb NOCTaBLLUMKaM U nogpsaynkam B

POCCUIACKINX PyOrisix — onepaLm ¢ He3aBUCUMbIMU CTOPOHaMM 191 719 409 389
3a10/mKEHHOCTb MOCTaBLUMKaM W MOAPSAYUKaM B

POCCUIACKNX pyOrisix — onepaLim co CBA3aHHbIMU CTOPOHaMM 407 075 6 688
33a10/mKEHHOCTb MOCTaBLUMKaM W MOAPSAYUKaM B

ponnapax CLUA — onepauum ¢ He3aBUCUMbBIMIU CTOPOHaMM 3 554 5475
3a10MmKeHHOCTb MOCTaBLUMKaM ¥ MOAPSAYNKaM

B €BPO — ofepaunm ¢ He3aBUCUMbIMU CTOPOHaMM 625 7 415
3a10MmKeHHOCTb MOCTaBLUMKaM ¥ MOAPSAYNKaM

B oyHTax CTEPSIMHIOB — onepaumm ¢ He3aBUCYMbIMU CTOPOHAMM 22 292 29 704
3a10MmKeHHOCTb MOCTaBLUMKaM ¥ MOAPSAYMKaM

B LUBENL@pPCKMX hpaHKax — ornepauymn ¢ He3aB1CUMbIMWU CTOPOHaMU 91 -
330MmKeHHOCTb NOCTaBLUMKaM 1 MOAPSAYNKaM

B Ka3aXCKuX TeHre— onepauymn ¢ He3aB1CUMbIMW CTOPOHaMU 9187 36 760
3a0MmKeHHOCTb NOCTaBLLUMKaM ¥ MOAPSAYMKaM

B Ka3aXCKWX TEHre — ornepaLmm Co CBA3aHHbIMM CTOPOHaMU - 662
ObGs3aTensCcTBa Mo NPYobpeTeHHbIM OCHOBHBLIM CPeACTBaM U

HemaTepuasnbHbIM aKkTuBam 9767 79218
HauncneHHble o6a3aTenscTBa 1 npoYas

KpeguTopckas 3a40/MKEHHOCTb 53 923 54 558
Utoro chmHaHcoBas KpeauTopcKkas 3af0MKeHHOCTb 698 233 629 869
ABaHCbI B pOCCUIACKMX PyBnsix OT NMoKynaTenen — onepaumm ¢

He3aBUCMbIMW CTOPOHaMK 6 843 6078
ABaHchbl B gonnapax CLLA ot nokynaTtenen — onepauum ¢

He3aBUCKMbIMW CTOPOHaMK 93 877 21543
ABaHCbI B Ka3axCKMX TEHre OT NOKynaTenen — onepauvm ¢

He3aBVICYMbIMM CTOPOHaMM 232 384
3a40mKeHHOCTb No 3apaboTHOW NaTe 1 couuansHOMY Harmory 38 934 37 413
HauncneHns no Hencnonb3oBaHHbLIM OTMyckam 14 776 15779
KpeauTtopckas 3aaomkeHHOCTb, HaYUCIeHHbIe

pacxofbl M aBaHCbI OT NoKynarenen 852 895 711 066

21 3a40MmKeHHOCTb MO NPOYUM Hanoram

B mbicsiyax pocculickux pybnet

31 nekabpsa 2009 r.

31 nekabpsa 2008 r.

Hanor Ha nmywiecTso 21 848 17 233
Hanor, B3umaembIn y UCTOYHMKa goxona 4796 44 385
NogoxoaHbI Hanor 3878 3840
3eMernbHbIN Hanor 4062 4 328
HOC 982 49
Harnor Ha go6blvy NonesHbIX McKonaembIx 79 192 -
[Mpoune Hanoru 4754 2742
WToro 3agomxeHHOCTb NO NPOYUM Hanoram 119 512 72 577
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22 Pe3epB Ha NOKpbITUE 06A3aTeNbLCTB NO BbIOLITUIO aKTUBOB

Ipynna HeceT 06sA3aTenbCTBO MO PEKYNbTUBALMKU OTBana nopod, obpas3oBaBLUErocs B pesysibTaTe BEAEHWUS! TOPHbIX
paboT, 1 No BLIBOAY Kapbepa U3 3KCryaTaLum Nocre ero 3akpbiTusi, HameydeHHoro Ha 2016 rof.

M3meHeHnsa pe3epBOB Ha MNOKpbITUE 005a3aTenbCTB NO BbIOLITUIO aKTUBOB npeacTaBrieHbl HUXKe:

3atpaTtbl Ha
B mbicsiyax poccutickux pybnel peKynbTUuBaLuLo
BanaHcoBasi ctoumocTb Ha 1 asHBaps 2008 r. 58 144
M3meHeHns B NpOrHo3ax, CKOPPEKTUPOBAHHbLIX C Y4ETOM CTOMMOCTU OCHOBHbIX CPEACTB (6 657)
AmMopTM3aUNs HAYMCNEHHOTO ANCKOHTa (901)
OdpekT nepecyeTa B BaNoTy NpeAcTaBneHns 0T4ETHOCTH 10 005
BanaHcoBas ctoumocTb Ha 31 aekabps 2008 r. 60 591
M3meHeHns B pacyeTax, CKOPPEKTMPOBAHHBIX C y4E€TOM CTOMMOCTU OCHOBHbIX CPEACTB 20 483
AmMOpTM3aUNS HAYUCNEHHOIO ANCKOHTa 2 306
OdhdekT nepecyeTa B BanOTy NpeAcTaBneHnsi OTYETHOCTHU (11 .003)
BanaHcoBas ctoumocTb Ha 31 aekabpsa 2009 r. 72 377

CTtaBka AMCKOHTUPOBaHNSA ONA pacyeTa YMCTOM NpUMBEAEHHON CTOMMOCTM ByayLimx 3aTpaTt Ha NoKpbITUe 0653aTenscTB No
BbIObITMIO akTMBOB Ha 31 gekabps 2009 r. coctaBuna 7,23% rogoBbIX.

23 AHanus BbIpy4KU OT Npoaax no Buaam npoayKumu

B mbicsiyax pocculickux pybneli Mpum. 2009 ron 2008 ron
LIMHK 1 umHKOBbIE CMNaBbl — onepaLun ¢ He3aBUCUMbIMU

CTOpoHamu 8 087 752 8 364 987
LIMHK 1 umHKOBBIE CMNaBbl — oNepaLumn co CBSI3aHHbIMU

CTOopoHamu 8 38 729 120 831
LIMHKOBBIN KOHLEHTPAT — onepauny ¢ He3aBUCUMbIMU

CTOpPOHaMu 147 930 -
CBUHLIOBBIV KOHLEHTPAT — onepauum ¢ He3aBUCUMbIMU

CTOpPOHaMu 571423 146 138
[aBanbyeckni LMHK — onepaumm ¢ He3aBUCUMbIMU CTOPOHaMM 3433 2 811
Mpoune onepaummn ¢ HeE3aBUCUMbBIMWU CTOPOHAMM 1110 413 1335036
[poyme onepauuun co CBA3aHHLIMU CTOPOHaAMM 8 207 365 3603
UToro Bbipyyka 10 167 045 9 973 406

Bblpyyka OT Mpofaxu LMHKa M LMHKOBbLIX CMNaBOB BKIOYAET BbIpydky B pasmepe 107 201 Tbic. pyb. MO UMHKOBbIM
(hbloyepcam, yYnTbIBaEMbIM Kak MHCTPYMEHTbI XxeaxupoBaHus (Mpumedarue 14).

[Opyrvie BuAbl BeIpYYkU GbinU NoMyYeHbl OT NPOAAXKM MOMYTHLIX NPOAYKTOB NMPOU3BOACTBA LMHKA, BKIOYas UHAMWIA, KadMUN,
CEPHYIO KACTIOTY U Apyre NpoayKThl.

24 CebecToMMOCTb peann3oBaHHOM NpoayKuuu (He BKIoYas obecLieHeHne OCHOBHbIX CPeacTB)
B mbicsiyax pocculickux pybneli 2009 rog 2008 ron
Vcnonb3oBaHHOE B NPOM3BOACTBE Chipbe U PACXOLHbIE

mMartepuanbl 4 262 234 5186 325
KomMyHanbHble pacxodbl U TOMMAMBO 1281 701 1386 072
[ponsBoacTBEHHbIE HAaKNaaHble pacxoabl 82 327 253 892
Hanor Ha 8o6bl4y NoONe3HbIX MCKONaeMbIX 171 961 -
PeMOHT 1 TexHu4yeckoe obcnyxumBaHne 398 916 485 340
AMOpTU3aLUnsA OCHOBHbIX CPEACTB U HEMaTepuarbHbIX akTUBOB 805778 998 902
3aTtpaTbl Ha nepcoHan 589 612 623 254
M3meHeHnsa B He3aBepLLEHHOM NPON3BOACTBE 88 386 (150 914)
M3mMeHeHus1 B 3anacax rotoBov NpoayKumm 135771 109 271
Pe3eps no 3anacam (394 684) 391 986
CBEepXHOPMAaTUBHbIE MOCTOSIHHbLIE NMPOU3BOACTBEHHbIE

HaknagHble pacxogbl 21 459 -
MepeoueHka aparoueHHbIX METaNoB (20 814) (22 652)
CebecToMMOCTb TOBAPOB M MaTepunarnos 4SS Nepenpoaaxu 301 401 491 056
KoppekTnpoBka no ntoram MHBeHTapusauum 194 873 -

UToro cebecTonmMocTb peann3oBaHHOW NPOAYKLUK
(He BKNoYas ob6ecueHeHUe OCHOBHbIX CPeAcTB) 7 918 921 9752 532
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25 Kommepueckue, o6ime n agMMHUCTPATUBHbIE pacxoabl

B micsiyax poccutickux pyérneli 2009 rog 2008 rog,
TpaHcnopTHbIE pacxodbl Y TaMOXEHHbIE MraTeXu 358 271 326 957
YnakoBO4YHble MaTepuarnsbl 31 825 32 454
AMOPTM3aLUMs OCHOBHbIX CPEACTB M HEMAaTEPUasbHbIX aKTUBOB 29782 25 095
Wroro kommepyeckue pacxogbl 419 878 384 506
KommyHanbeHble pacxogp! 1 TONNMBo 21 367 23 415
3apaboTHas nnata 308 246 242 746
LLiTpadbHble caHkumm 10 575 20 245
3emerbHbI Harnor 16 823 16 908
Hanor Ha nmyLlectso 79 766 65 240
Mpouvre Hanoru 13 365 (692)
PeMoHTHble paGoTbl 33 955 27 018
AMOPTM3aLMS OCHOBHbIX CPEACTB M HEMaTepUaribHbIX aKTUBOB 62 208 62 431
Pe3eps no 6e3HagexHbIM gonram (77 082) 131 977
CTpaxoBaHue UmyLLecTBa 6778 6783
CoupanbsHble pacxobl 29 830 38 879
YObITOK 32 BbIMETOM NMPUOLINK OT BbIOLITUSI OCHOBHLIX CPEeACTB 10 141 90 506
AyauTopckue, KOHCYINbTaUVOHHbIE, MHPOPMAaLIMOHHBIE U NpoYne

npodpeccroHarnbHble yeryru 50 023 49 795
Mpoume obLUME N agMUHUCTPATUBHDBIE PACXOdbl 89 759 137 308
WToro o6lume 1 agMUHUCTpPaTUBHBLIE pacxofbl 655 754 912 559

CoBOKynHasi Cymma aMOpTU3aLMOHHbBIX OTYMCIEHWI 1 3aTpaT Ha nepcoHan (BKMoYas counarnbHble pacxofbl) B COCTaBe
cebecToMMOCT peannsoBaHHOM NPOAYKUMM U OOWMX M afMUHUCTPATUBHBLIX pacxogoB cocTaswuna 897 768 Twic. pyo.
(31 pekabpst 2008 r.: 1 086 428 ThiC. py6.) 1 927 689 ThIC. PYO. (31 Aekabpsa 2008 r.: 904 879 Tbic. py6.) COOTBETCTBEHHO.

26 Hanor Ha npubbinb

Pacxogpl no Hanory Ha rlpVI6bIJ'Ib BKIKOYaloT crnegylouie KOMNOHEHTbI:

B mbicsiyax poccutickux pybnel 2009 rog 2008 rog,
TeKyLme HanoroBble pacxoabl 111 346 8 152
OTnoXeHHble Hanoroeble pacxogbl/(Bo3mMeLLeHUs) 136 897 (997 761)
Pacxopbl /(BO3MeLLeHNsA) MO Hanory Ha npuobib 3a rog 248 243 (989 609)

Hwxe npeacraBneHa cBepka pacyeTHbIX U haKTUYEeCKUX pacxogoB Mno Hamory Ha I'IpVI6bIJ'Ib.

B mbicsiyax pocculickux pybneli 2009 rog 2008 rop,
Mpu6bINb/(y6bITOK) A0 Hanoroo6noxexHusa no MC®0O 890 852 (4 512 210)
PacyeTHas cymMmMa HanorosbiX pacxofoBs/(Bo3MeLLEHNS) NO

YCTaHOBMNEHHbIM 3aKOHOM CTaBKaMm 180 935 (1183 174)

Hanoroeblit apdpeKkT pacxogos, He yMeHbLUaLWMX HanoroobnaraeMyto 6asy, 1 4OXOMOB,
He BKMoYyaeMbIX B Hanoroobnaraemyto 6asy

Pacxogbl Ha coumanbHble HyXabl 14 346 21 041
O6ecueHeHve ryasuna - 186 880
ObecLeHeHne OCHOBHbIX CpeacTB U HemaTepuarbHbIX aKTUBOB 29177 -
PesepB no 6aHKOBCKOMY OEMNO3UTY (17 984) 30 600
Mpoune pacxoakl, He ymeHbLIaLWKMe Hanoroobnaraemyto 6asy 36 229 28 217
O dheKT M3MEHEHUS TEKYLLIEN CTaBKM Hanora Ha npubbliib 5540 (73 173)
Pacxopbl/(Bo3MeLLeHUs) Mo Hanory Ha NpuobIb 3a rog 248 243 (989 609)

26 Hosbps 2008 r. ctaHgapTHas cTaBka Harmora Ha npubbinb B Poccuiickon depepaunm 6bina cHmkeHa ¢ 24% o 20%.
MameHeHwne gevicteutensHo ¢ 1 aHBaps 2009 r.

C 1 anBapsa 2009 r. MpasutenbcTBo KazaxctaHa cHM3MNO cTaBky Hamora Ha npubbinb ¢ 30% Ao 20% npYMeHUTeNbHO K
2009 roay.

BnunsHune ykasaHHOrO Bblle€ W3MEHEHWS HaroroBbIX CTaBOK MpeAcTaBnsieT cobow apdeKkT NPUMEHEHUS CHUXEHHbIX
HanoroBbIX CTABOK K OCTaTkaM OTNIOXeHHOoro Hanora Ha 31 aekabps 2008 r.

C 1 anpens 2008 r. MpaBuTenbcTBO BenukobputaHum cHU3MIMO cTaBky Hanora Ha npubbinbk ¢ 30% o 28%.

Pasnnuma mexgy MC®O n HanorosbiM 3aKOHO4ATENLCTBOM CTPaH, rAe pacnofioXeHbl KoMnaHun [pynnbl, NPUBOAAT K
BO3HUKHOBEHMWIO BPEMEHHBIX pasHuL, Mexay 6anaHCcoBON CTOMMOCTBIO akTUBOB M 00SA3aTeNnbCTB B LiENsAX COCTaBleHUs
hmHaHCcoBOM OT4EeTHOCTM M ux BGa3on Ans pacdeTa Hamnora Ha npubbinb. Hwke npegcraBneH HamoroBbld 3ddekT
OBWKEHUS 3TUX BPEMEHHBIX Pa3HuL, KOTOPLIN PacCYnTLIBAETCA MO AENCTBYIOLLMM CTaBKaM, yKa3aHHbIM BbILLE.
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26 Hanor Ha npu6bINbL (NpogomkeHue)
OTHeceHO Ha A dekT OTHeceHO Ha A dekT

31 pekabpsa npubbinu nnn OTHeceHO Ha nepecyeta 31 pekabpsa npubbiInM unu OTHeCeHO Ha nepecyeta 31 pekabps
B mbicsyax poccutickux pyéneti 2007 r. yObITKN KanuTtan BanwoT 2008 r. yObITKM KanuTtan BanwoT 2009r.
HanoroBbin 3ac¢pchekT noanexawmx Bbl4eTy BPEeMEHHbIX pasHuL;
Jebutopckas 3a0omKeHHOCTb 50 175 (4 658) - 48 45 565 (25 057) - (820) 19 688
DrHaHCOBbIE NHCTPYMEHTbI - - (23 019) - (23 019) - 35964 - 12 945
KpeonTopckasi 3a00MmKeHHOCTb 1
HayMcneHHble oba3aTenscTea 14 207 18 651 - 936 33794 8 167 - (629) 41 332
3aTpaTbl Ha pasBeKy U OLIEHKY - 54 951 - - 54 951 (54 594) - - 357
Pe3epB Ha NokpbITUE
0653aTenbCTB NO BbIOLITUIO
aKTMBOB 17 443 (9 995) - 1641 9 089 3418 - (1 650) 10 857
MepeHoc ybbiTka Ha byayLine
nepvoabl - 73920 - 4109 78 029 (74 881) - (3148) -
OTnoXeHHble HanoroBble akTUBbI 81 825 132 869 (23 019) 6734 198 409 (142 947) 35 964 (6 247) 85179
HanoroBblii adhheKT OT BpeMeHHbIX pa3HuL, NoAsiexaluux Harloroo610XeHUIo:
OcHoBHble cpefcTBa (1 107 979) 768 855 - (35 508) (374 632) 40 408 - 22 290 (311 934)
3anachl (110 764) 111 045 - 217 498 (39 281) - (3 283) (42 066)
Mpouee (4 144) (15 008) - 609 (18 543) 4923 - 7 (13 613)
OTnoXeHHble HanoroBble
obsizaTenbcTBa (1222 887) 864 892 - (34 682) (392 677) 6 050 - 19014 (367 613)
NToro uncTtble OTNOXeHHbIe
HanoroBble 06s3aTenbLCTBa (1141 062) 997 761 (23 019) (27 948) (194 268) (136 897) 35 964 12 767 (282 434)

Ha 31 pekabpsa 2009 r. Mpynna He oTpasuna OTMOXEHHbIE HaroroBble 00A3aTENbCTBA B OTHOLLEHWMW HAroroobnaraeMbiX BPEMEHHbBIX pas3HuL, Ha cymmy 7,8 MIH. pyb., CBA3aHHbIX C
MHBECTULIMAMU B JOYEPHME KOMMaHuK, T.K. [pynna MoXeT KOHTPONMpOBaTb CPOKW pearnv3aumm 3TUX BPpeMEHHbIX Pas3HuLL U He HaMepeBaeTcsl UX peanun3oBbiBaTb B 0603puMomM Byayiiem

(31 pekabpsi 2008 r.: 11 MnH. py6.).

Oxupaetcs, 4to NpakTn4eckn Bce OTIOXKEHHble Haloroeble obsi3aTenscTBa, OTpaXeHHble B OT4eTE O (.bVIHaHCOBOM NONOoXXeHUN, 6y,qu peann3oBaHbl B Te4eHWe nepuoga, npesbillatroLlero

12 mMecsLEeB nocre oT4eTHOM AaThbl.

Oxupaetcs, 4To NpakTn4eckn BCe OTII0KEHHbIE HaNoroBble akTuBbI, OTPa)eHHbIe B OT4eTe O (t)I/lHaHCOBOM NOJIOXKEeHUN, 6y,ElyT peann3oBaHbl B Te4eHne 12 mecsLeB nocne oT4eTHOM AaThbl.
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27 MpubbINb/(ybbITOK) Ha akuuio

MpnObINb/(yObITOK) Ha akuMto Obin paccyMTaH nyTem geneHus npubbinu/(ybbiTka), pacnpeaeneHHoro cpeaun aepxatenemn
akuui Komnanum B cymme 642 609 Tohic. py6. (31 gekabpsi 2008 r.: (3 522 601 Tbic. py6.)), Ha cpegHeB3BeELUEHHOE
KONMMYecTBO OOLIKHOBEHHbIX aKLMI, HaxoasilumMxcs B obpalleHun B TedeHune roga, 3akoHumsllerocs 31 aekabps 2009 r.,
koTopoe cocTtaensno 54 195 410 akumn (31 gekabps 2008 r.: 54 195 410 akuui).

Y KomnaHuu OTCYTCTBYIOT (PMHAHCOBLIE MHCTPYMEHTbI, KOTOPbIE MOFYT MPMBECTU K Pa3BOAHEHMWIO KanuTana, no3ToMmy
pa3BogHeHHas NpubbInb/(yObITOK) Ha akuMio paBHa 6a30BoOW NpUOLINK/(YObITKY) Ha akLuMio.

28 YcnoBHblIe 1 JOroOBOpPHbIe 06s3aTenbCTBa

CyOdebHble pa3bupamenbcmea. B TeveHne roga, 3akoHumslerocs 31 gekabpsi 2009 r., pynna yyacTBoBana B psige
cyaebHbix pasbupaTenbCTB (Kak B KayecTBe uUCTUa, Tak M B KayecTBe OTBETYMKA), BO3HUKLLIMX B XxoAe OObIYHOW
AeaTenbHOCTU. Mcxods M3 COBCTBEHHOWM OLeHKW, a Takke pekoMeHOauui BHYTPEHHUX U BHELUHWX NpodeccroHanbHbIX
KOHCYNbTaHTOB, PYKOBOACTBO CHUMTaeT, 4YTO B HacTosilee BPeMs He CyLlecTBYeT Kakux-nmbo Tekylmx cyaebHbix
pa3bupaTenbCTB WM MCKOB, KOTOpble MOrYT OKasaTb CYLUeCTBEHHOe BMWSIHME Ha pe3ynbTaTbl AESTENbHOCTU UMK
hmHaHcoBoe nonoxeHue pynnbl 1 KOTopble He Obinn Obl NPU3HaHBLI UKW PACKPbIThl B HACTOSLLEA KOHCONUAMPOBaHHOM
(PUHAHCOBOW OTHETHOCTU.

Hanozoeoe 3akoHodamenbcmeo. Kak pOCCUINCKOe, TaK W Ka3axCTaHCKOe HanoroBoe, BanioTHOE W TaMOXeHHoe
3aKoHO4aTenbCTBO [AOMycKaeT pasfvMyHble TOSNKOBaHWS W MNOABEPXEHO YacTbiM U3MeHeHusaMm. WHTepnpeTtauns
pykoBoACTBOM [pynnbl AaHHOro 3akoHodaTenbCTBa NMPUMEHUTENbHO K onepauusM 1 OesaTeNbHOCTU KoMnaHui [pynnbl
MOXeET ObITb ocrnopeHa COOTBETCTBYHOLUUMMM permoHanbHbIMU Unu dpegepansHbIMU OpraHaMu.

Poccuiickue HamoroBble opraHbl MOFYT 3aHsTb Gonee XKECTKyl MO3WLMIO U MPUMeHsITb Gonee CrOoXHbIA NOAXoA4 Mpu
MHTEpNpeTauun 3akoHoaaTeNnbCTBa U MPOBEpPKe HAMOroBbiX PacyeToB. JTO BKMoYaeT cobniofeHe AaHHbLIMU opraHamu
pykoBoacTBa Bhbicluero apbutpaxHoro cyia B OTHOLUEHUM MPETEH3UN Mo M3BexaHWio HanoroobnoXeHUs Npu NpoBepke
3KOHOMMUYECKON CYLIHOCTU U (PUHAHCOBO-XO3AICTBEHHOW Lienu onepauumii. B coyeTaHum ¢ BO3MOXHbIMU MepamMu Mo
MOBLILLEHNIO CYMM HAarloroBblX MOCTYMMEHWA B LENsX MOMOMHEHWSI TOCYAapCTBEHHOTO GlofxeTa, yka3aHHble Bbille
06CTOATENBCTBA MOFYT 3HAYUTENBHO YBENUUWTL YPOBEHb M 4ACTOTY MPOBEPOK HANOroBbIX MHCMEKUMA. B yacTHocTw,
CYLLECTBYET BEPOSITHOCTb TOrO, YTO ByAyT OCMOPEHbI Onepauuu 1 AesTENbHOCTb, KOTOPbIE paHee He ocrnapuBanuck. Kak
creacTBue, MOryT BbITb HAUUCTEHBI 3HAYUTESIbHBIE AOMOMHUTENBHBIE HAMOMM, MEHW 1 WTpadsb.

Hanorosble npoBepkn MOryT oxBaTbiBaTbh TPW KaneH4apHbIX roga AedaTenbHOCTU, HENoCpeaCTBEHHO NpeLllecTBoBaBLUne
roay npoBepku, cornacHo pOCCI/IIZCKOMy 3aKoHOOAaTeNbCTBY, U NATb KaneHOapHbIX NeT — COorfacHO 3akoHoO4aTenbCTBY
KasaxctaHa. I'Ipm onpeaneneHHbIX obcToATenbcTBax NPOBEPKMN MOTYT pacnpoCTpaHATbCA Ha bonee onuTenbHble nepuogbl.

Ha 31 gekabps 2009 r. pykoBOACTBO MonaraeT, YTO ero MHTepnpeTaumns CoOOTBETCTBYIOLLErO 3aKoHoAaTeNbCTBa ABnseTcs
060CHOBaHHOW, M CyLeCTBYeT BblCOKas BEPOSTHOCTb TOrO, YTO MO3UUMW, 3aHsTble [pynnon B CBSI3W C HaNOroBbIM,
BaOTHLIM N TAMOXEHHbIM 3aKOHO4ATENbCTBOM, ByAyT COXpaHEHbI.

Poccuiickoe 3akoHopgaTenbCTBO B 06nactu TpaHcepTHOro LeHoobpas3oBaHus npegycMmaTpuBaeT MpaBO POCCUNCKUX
HaforoBbIX OPraHoB Ha OCYLLECTBIIEHWE KOPPEKTVPOBOK B OTHOLLEHWM TpaHC(epTHOro LeHoobpasoBaHWsA 1 HauncneHne
AOMNOSTHATENbHBIX HANOroBblX 06A3aTENbCTB MO BCEM KOHTPONMPYEMbIM onepaumsmM B criyyae, ecrnv pasHuua Mexay LieHon
onepauum 1 pbiIHOYHON LieHon npesbiwaeT 20%.

KoHTponvpyemble onepauum BKIKOYaOT COENKM Mexdy B3aMMO3aBMCUMBLIMU CTOPOHAMM COMMacHO  onpeaernieHuto,
cofepxaliemycst B Hanorosom kogekce P®, Bce mexayHapodHble ornepauun (He3aBMCMMO OT TOrO, OCYLLECTBNATCS N
OHU MeXay He3aBUCUMbLIMU UMW CBSA3aHHLIMW CTOPOHAMM), COESKM, MPU KOTOPbIX LEHb!, UCMOMb3yeMble OOHUM U TEM Xe
HanoronnaTtenbLWyKOM MO aHanorMyHbIM orepauusiM, pasnuyaioTcs Gonee Yem Ha 20% B TeuyeHMe KOPOTKOro nepvopaa
BpeMeHU, a Takke OGapTepHble onepauun. Kakux-nmbo oduupanbHbIX MOMOXEHWA, PErYIIMPYIOLMUX TMPUMEHEHUE 3TUX
NpaBum Ha NPaKTUKe, He CYLLEeCTBYET. B NMpoLUrioM npakTuka apGUTpaxHOro cyaa B AaHHOM 06racTy Gbinlia NpoTMBOpeYnBa.

HanoroBble 06si3aTenbCcTBa, BO3HMKALME B pe3ynbTaTte BHYTPUIPYNMOBbLIX Onepauuii, onpeaensitoTcst No dhakTUHecKon
ueHe cpenku. CywecTByeT BEPOSTHOCTb TOTO, YTO MO MeEpe YTOYHEHUs! TONKOBAHWSI NpaBun TpaHcepTHOro
ueHoobpa3oBaHusi B Poccuiickon ®defepaumm U U3MEHEHUS METOAMK, MPUMEHSIEMbIX POCCUACKUMU HANoroBbiMu
opraHamu, Takue LeHbl MOryT GblTb ocnopeHbl. MNpuHMMas BO BHUMaHWe HenonHoTy AelcTeyowmx B PO npasun o
TpaHcepTHOM LieHOOGPa3oBaHnK, 3PMEKT MPUMEHEHUSI AaHHbIX MPaBWUN HEe MOXeT ObiTb OLEHEH C [O0CTaTOYHOM
CTeneHbo TOYHOCTH, OAHAKO ero CyMMa MOXET OKa3aTbCsl 3HAYUTENbHOW C TOUKM 3pEHUsI (DUHAHCOBOIO NONOXEHUS U/UNi
XO35IMCTBEHHOW AeATENIbHOCTY NPEANPUSTUS B LIETIOM.

5 Wiona 2008 r. B KasaxctaHe Oblnl NMPUMHAT HOBLIM 3aKOH O TpaHCEPTHOM LEHOOOpa3oBaHWMM, KOTOPbLIA 3aMeHsieT
npegplayLlee 3akoHOAATENbLCTBO M BCTynaeT B cuny ¢ 1 aHBaps 2009 r. 3TOT 3akoH NpeaycMaTpuBaeT rocyaapCTBEHHbIN
KOHTpOnb 3a MexayHapoaHbiMu onepauusamu. CornacHo TpeboBaHWAM 3TOr0 3aKoHa Ka3axCTaHCKUE KOMMaHWM OOSKHbI
UMETb WU NpPefocTaBnsATb MO TpeboBaHWMIO 3KOHOMUYECKOe OOOCHOBaHME W OMUCaHWMe MeToda OonpeneneHust LEeH,
UCMomnb3yemblX B MEXAYHAPOAHbIX oOnepauusix, B TOM 4ucre [JOKYMEHTauulo, MOATBEPXAAWy UeHbl U
anddepeHumansl. Kpome Toro auddepeHumansl He MOryT NPUMEHSATLCS K MEXAYHapOOHbLIM onepaLmsiM ¢ KOMMaHUsSIMK,
3aperncTpupoBaHHbiMU B OQPLIOPHLIX CTpaHax. B cnyyae OTKMOHEHMS LEeHbl, MCMOMb30BaHHOW MpU NpoBeaEHUN
onepauuu, OT PbIHOYHOTO YPOBHSI HaroroBble OpraHbl MMEKT MPaBO CKOPPEKTUPOBAaTb Haroroobnaraemble cTaTtby ©
HauYMCNUTb AOMNONHUTENbHbIE HANOroBble 0693aTeNbCTBA, WTPadbl U MEHW.
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28 YcnoBHbIe 1 [OroBOpHbIe 06s3aTenbCcTBa (NpoaomKkeHne)

B 2009 rogy nonutuka pynnel B o6nacTu TpaHcgepTHOro LeHoobpa3oBaHUs Npy AKCMOPTHOW peanusaumm He MeHsinach,
TaK Kak c4yMTaeTcsl, YTO OHa COOTBETCTBYET MOMOXEHUSIM HOBOIO 3aKoHOAATENbCTBa O TpaHCEPTHOM LieHOOOpa3oBaHWK
KasaxctaHa. PykoBoacteo [pynnbl nonaraet, 4TO OHO cMoxeT o6ocHoBaTb CBOK NOMUTUKY B 06nactn TpaHcgepTHOro
ueHoobpa3oBaHUs WM MpeaocTaBuTb BCHO OOKYMEHTauuio, NoATBEPXOaloLlyl LeHooOpasoBaHWe, rocygapCTBEHHbIM
opraHam KasaxcTtaHa, ecnn B 3TOM BO3HUKHET HeobxogmmocTb. CrnegoBaTernbHO, B HACTOSILLEN KOHCONMUAMPOBAHHOW
hbMHaAHCOBOWM OTYETHOCTU [pyNnbl 4ONONHUTENBHBIE HANOroBble 0693aTeNbLCTBA HE OTPaXanuchb.

B pononHeHue K Bbilleyka3aHHbIM BOMPOcaM TpaHCKEPTHOro LUeHooOpa3oBaHWsi PYKOBOACTBO roriaraet, 4To Mo
cocTosHMio Ha 31 pekabpsa 2009 r. y Mpynnbl MMeKOTCS NpoYMe BO3MOXHble 006583aTenbCcTBa MO HanoroBbiM puckam, 3a
WCKITIOYEHNEM MaNOBEPOSATHbIX, KOTOpble oueHMBaloTCca B pa3mepe 120,3 miH. py0. (31 gekabpsa 2008 r.: 0). 3Tu puckm B
OCHOBHOM CBsi3aHbl ¢ Bo3melleHvem HOC, BkNOYEHHOrO B CTOMMOCTb TOBAapoB W YCMyr, U OTHECEHWEM PacxOAoB Ha
YMeHbLUEHNE Hanoroobnaraemon npmobInu.

Poccuickoe HanoroBoe 3akoHOAATENbLCTBO B HEKOTOPbIX 06MACTAX HE COAEPXKUT TOYHO OnpeaeneHHbIX U OKOHYaTENbHbIX
npaeun un npuvHUMNoB. [lepuognyeckn pykoBOACTBO [pynnbl MPUMEHSIET CBOM WHTEPMNpPeTaumyM MONOXKEHUN Takux
HeonpeaeneHHbIX obnacten 3akoHoAaTeNnbCTBa, NO3BONSALINE CHU3WUTL 06LLY0 HanoroByto cTaeky pynnbl. Kak ykasaHo
BbIlLE, TaKMe No3vuun, 3aHMMaeMble ['pynmnor B CBSI3N C HANOroBbIM 3aKOHOAATENbLCTBOM, MOMYT OKa3aTbCsl NpegMeToM
0cob0 TLATEeNbHOrO PaccMOTPEHUST B pes3yrnbTaTe MocneAHuX TeHAEHUWA pas3BUTUS agMUHUCTPaTUBHOM U cyaebHoi
npakTvkn. BnusHue npenbsBneHWs Kakux-nnbo npeTeH3ui CO CTOPOHbl HanoroBblX OPraHoOB He MOXeT ObiTb
0BOCHOBaHHO OLEHEHO, OAHAaKO MOXEeT OblTb 3HAYUTENbHBbIM C TOYKM 3pEeHUst (PUMHAHCOBOrO COCTOSIHUS W/vnn
XO39NCTBEHHOW AesaTenbHOCTH [Tpynnbl B LEnoMm.

KoHTpakT o Hepgpononb3oBaHuMM [oyepHen komnaHum «Hoea LiMHk» B Pecnybnuke KasaxctaH npegycmatpuBaeT
CTabunbHbIN HAMNoOroBbl pexuM. OTO O3HA4YaeT, YTO HaNOroBbli PEXMM, MMEBLUMIA MECTO Ha MOMEHT noAanuMcaHus
KOHTpaKTa 0 Hepononb30BaHNW, LENCTBYET B TEYEHME BCErO CPOKa KOHTPaKTa.

HepagsHo MNpaButensctBo KaszaxctaHa ycununo faBreHne Ha Hegporornb3oBaTenel B 4acTu, KacatLencs cTabunbHocTu
HanoroobnoxeHnsi. B yacTHOCTW, 3TO HaLIMO CBOE BblpaXeHue B Buae nonpaBok k 3akoHy «O Hegponorb3oBaHUWY,
nognucaHHeix lpe3angeHToMm KasaxctaHa 24 oktaAbpsi 2007 r., OCHOBHas Uefb KOTOPbIX COCTOMT B TOM, 4TOObI
NpeaocTaBnUTb NPaBUTENbCTBY OOMbLUE BO3MOXHOCTEN MO NEPecMoTpy YCroBUIA JOrOBOPOB O HEAPOMOMb30BaHUM U UX
OTMEHe, ecrnvM ecTb OCHOBaHWsS npegnonaratb, YTO AEATENbHOCTb HeApononb3oBaTenen npeacraBnsaeT yrposdy And
rocyaapCcTBEHHbIX SKOHOMWYECKUX MHTEPECOB U HalmoHanbHon 6e3onacHoctu. bonee Toro, B 2008 rogy MNpaButenscteo
KazaxctaHa paspaboTano 3akOHOMPOEKT C Lerbio OTMEHUTbL CTabUMbHOCTL HAMOrOBOrO PeXMMa B OTHOLLEHUM LOTOBOPOB
0 Hegpononb3oBaHuu ¢ 1 aHBapa 2009 r., 3a UCKNIOYEHNEM OENCTBYIOLIMX JOTOBOPOB O pasaene NpoayKumMm 1 4OroBopoB
O Hedpononb3oBaHuK, paTuduumpoBaHHbix [laprnameHtom Kasaxctana. CormacHO HOBOMY HarioroBoMy KOAEKCY,
nognucaHHomy lMpesvaeHTom B gekadbpe 2008 roga, ¢ 1 aHBapsa 2009 r. Hanoroo6noXxeHne BCeX Heapomnonb3oBaTenen,
3a WCKIMHOYEHMEM BbILLEYKAa3aHHbIX CryyYaeB, perynupyeTtcd B COOTBETCTBMM C HoBblM HamoroBbiM KOAeKcOM, a He
COrnacHo MOMOXEHUsIM paHee MOoAMUCaHHbIX [OOrOBOPOB O HeApononb3oBaHWM. OCHOBHblE U3MEHEHWS B
3aKoHOOATENbCTBE BKITHYAKT Cnefylolime: posnT 3aMeHeHbl HAnoromMm Ha Ao0bivy MOfesHbIX MCKOMaeMbiX, U3MEHEHa
MEeTOA0IIorNA pacyeTa Hanora Ha cBepxnpubbinb, CTaBka Hanora Ha npubbine cHwkeHa ¢ 30% po 20% B 2009 rogy, go
17,5% — B 2010 rogy v go 15% — B 2011 rogy v ganee, ctaska HOC cokpauleHa ¢ 13% no 12%.; BeegeHa 11%-Has
duKkcMpoBaHHasa CTaBka CoLManbHOro Hamnora; yBenvyeHa cTaBka Hanora Ha umyulectso ¢ 1% go 1,5% ans Hanorosow
0a3bl, COCTOSALLEN UCKITIOYUTENBHO U3 HEABUXMMOrO MMYLLECTBA, a Takke Apyrue usmeHeHus. B cootBeTcTBumn ¢ 3akoHOM
Pecny6nukn KaszaxcrtaH ot 16 Hos6psa 2009 r. npuHATa nonpaeka, NpMocTaHaBnuBatoLlas aencTene Hanorosoro kogekca
B YaCTW M3MEHEHMs1 CTaBKM Hanora Ha npubbinb opraHmsauuin 4o 1 sHeaps 2014 r. Ha nepvon NpvoCTaHOBKWN AeNCTBUS
Hanorosoro kogekca GyayT MpMMeHSATbCA crnefylolime CTaBku Hamora Ha npubbinb: ¢ 1 aHBapsa 2009 r. no 1 AHBaps
2013 r. — 20%, c 1 sHBapsa 2013 r. no 1 auBapsa 2014 r. — 17,5%, u c 1 auBapsa 2014 r. n panee — 15%.

HozoeopHbie ob6s13amenibcmea kanumarsnbHo20 xapakmepa. o coctosiHuio Ha 31 aekabps 2009 r. y Mpynnbl MMenuch
[OroBopHble 06fA3aTeNbcTBa MO OCYLUECTBNEHWNIO KanUTanbHbIX BAOXEHWN B OCHOBHblE CpeAcTBa Ha ob6Llyl0 cymmy
80,4 mnH. py6. (31 nekabpst 2008 r.: 125,4 mnH. pyo.).

O6s3amenbcmea no paszeedke u oyeHke. o coctosHuo Ha 31 gekabps 2009 r. y pynnbl MMenNucb LOroBOPHbIE
ob6sa3aTenbCTBa MO pasBeake N oueHke AMypCKOro MecTopoxaeHus Ha obwyto cymmy 0,3 mnH. py6. (31 aekabps 2008 r.:
18,3 MIH. pyb.).

B wioHe 2007 roga govepHsas komnaHusa «Hosa LIMHK» Hayana ocyLlecTBRAsTb AeATenbHOCTb MO pa3Bedke U OUeHKe Ha
BocTo4HOM yyacTke MecTopoxaeHust «Akkan» C Lenblo pa3paboTku NonesHbIX UCKOMaeMbIX, HAXOASILLMXCS B npeaenax
[aHHOro yyacTka, nocpeAcTBOM noasemHol gobeiun. B 2005 rogy MocyaapcTBeHHbIM KOMUTET Mo 3anacam Pecny6nuku
KasaxctaH oueHun 3anacbl 3anexemn UuHKa U CBUHUA Ha BOCTOYHOM y4vacTke MecTopoxaeHusa «Arkany», U CornacHo
MpoTtokony Ne 413-05-Y 3anacbl pyabl ObiM OUEHEHbl M KiaccuUUMPOBaHbl Kak OTHOcswmecst Kk kateropum C-2
(NpenBapuTENbHO OLEHEHHbIE 3anachkl PyAbl) C y4ETOM PbIHOYHbIX YCIIOBUIA, CyLLLIECTBOBABLLUMX HAa TOT MOMeHT. CornacHo
TpeboBaHUsiM MUHMUCTEPCTBA SHEPIrETUKN U MUHEpParbHbIX pecypcoB Pecnybnukm KasaxctaH, komnaHus «Hosa LiMHk» He
umeeT npaea pa3pabatbiBaTb MecTopoxaeHus kateropum C-2. [Ansg Toro 4tobbl OLEHUTb, MOXHO NK KnaccuduumposaTtb
haHHble 3anacbl no kateropum C-1 (3kcTpanonvpyewmble 3anacbl), komnaHuM «HoBa LuHk» HeoGxoaMMo npoBecTu
[OMONHUTENbHbIV aHanM3 TEXHNYECKOW OCYLLECTBUMOCTY A00bIYN.

CornacHo npotokony Ne780-08-Y oT 23 pekabps 2008 r. [ocygapCTBEHHOro KoMMTeTa MO 3anacam MNomnesHblX
uckonaembix Pecny6nukm KaszaxctaH, Ha OCHOBaHWM pe3ynbTaToB reounsnyeckon passeku, nposeaeHHon KomnaHuen,
3anacsl pygbl Ha BocTouHOM yvacTke mecTtopoxaeHus «Aiokan» 6binmn nepesegeHbl B kateropuio C-1.
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28 YcnoBHble U JOroBOpHbIe 06s3aTenbCcTBa (NpoaonkeHue)

B cootBetcTBuM ¢ KoHTpakTOM 0 Heapomnonb3osaHuu (aanee — «KoHTpakT») komnaHus «Hoea LiyHk» vmeeT npaso Ha
ornepawmu Mo BCKPbILLIE W FEONOMMYEcKOn U reor3nyeckor passeske TONMbKO Ha yvacTke, ykazaHHOM B KoHTpakTe (Danee
«KoHTpakTHast 3oHa»). OgHako komnaHusa «Hoea LinHk» ocywecTtensana GypurnbHble paboTbl Ha yyacTke, He BXOASLLEM B
KOHTpaKTHYt0 30HYy.

PykoBogctBo Mpynnbl Havano GypunbHble paboTbl HA OCHOBAHUM MUCEM, MOMy4YeHHbIX OT KomuteTa no reomnorum u
Hegpononb3oBaHuto (Mncemo Ne 16-051506 ot 23 masa 2007 r.) 1 MnHUCTepCTBa SHEPreTUKM U MUHEPATTbHBLIX PECYPCOB
Pecny6nvkn Kasaxctan (Mncemo Ne 14-01-5944 ot 27 wioHa 2007 r.), ¢ npeanoXxeHvem noaroTOBWUTbL MOMPaBKM K
KoHTpakTy Ha Hegpononb3oBaHue C Lenblo paclumpeHnst KOHTpakTHOW 30HbI.

B aerycte 2008 rogpa KomuteT no reoforMn W HeAPONONb30BaHUKO MoAanucan [OMOfHEHWE K JfUUEH3MM Ha
Hegpononb3oBaHue koMmnaHnen «Hosa LiuHk», yTBepaue pacwmpeHne KOHTpakTHOWM 30HbI Ans koMnaHum «Hosa LiMHk».
Komnanuna «Hoa LlvHk» nogrotoBuna [dononHeHune Ne 7 k KoHTpakTy O Hegpomnonb30BaHUM C LIEMbH pacLUMpeHust
KOHTpaKTHOM 30HbI, HO OHO €eLle He yTBepXAeHO MUHUCTEPCTBOM 3HEPreTUKU U MUHEparnbHbIX pecypcoB Pecnybnvku
KazaxctaH. PykoBoacteo pynnbl npegnonaraet, 4To MUHUCTEPCTBO SHEPreTUKM U MUHEparibHbIX PECYPCOB yTBEPAUT
LOononHeHue B 2010 — 2011 rogax.

PykoBogctBo Komnanuv He nnaHupyeT paspaboTky nogsemHbiM crnocobom BOCTOYHOro y4vactka MeCTOpPOXAEHWS
«Arxan» go 2023 roga. Cpok Havana gobbluv pyabl NOA3EMHbIM CnocoboM Ha BOCTOMHOM y4vacTke MecTOpOXAeHMs
«AKKan» 3aBUCUT OT PbIHOYHBIX LIeH Ha LIMHK 1 CBMHel. B pesynbTate M3HavanbHO KanuTanusnpoBaHHble pacxofbl Ha
pa3Beaky Oblny cnncaHbl 1 B 0T4eTe 0 NpMbbInsx u ybbiTkax 3a 2009 roa 6bin NpusHaH ybbIToK OT 06ecLeHeHUs1 B Cymme
54 079 Tbic. py6. (Mpumeyarue 11).

PykoBoacTBo KoMnaHum nnaHvMpyeT nepenTy Ha KOMOMHUPOBaHHLIN MeTon 0obblum Yepes 2 — 3 roga, NnpubnmnsuTensHoO B
2011 - 2012 ropax. PelleHne 06 Mcnonb3oBaHWM KOMOMHMPOBAHHOrO MeTofa [o0bluM 6yoeT MpUHATO BO BTOPOM
nonyrogaun 2010 roga.

HozoeopHkle obsizamenscmea no onepayuoHHoU apeHde. B cny4adax, Korga prnna ABNAeTCcA apeHOaTtopom,
6y/:tyu.|,me MUHMUMarnbHble apeHOHble nnaTeXxu no [orosopam 06 ornepauMoHHON apeHAe 3eMesibHbIX Y4acTKOB Oe3
BO3MOXHOCTW AOCPOYHOIo npexkpalleHna npunseneHbl HUxXe:

B mbicsiqax poccutickux py6ied 31 pnekabps 2009 r. 31 nekabpsa 2008 r.
MeHee 1 roga 623 306
OT11p05nert 2491 1223
Cebllwe 5 net 1951 2101
Utoro ob6si3aTtenbcTBa NO onepaunMoHHOWN apeHae 5065 3630

Apyaue o6s13amenscmea no dozoeopy o Aobbive YUHKa U C8UHUA U TUYEeH3UsIM. B COOTBETCTBUM C NOMOXEHUAMM,
npegycMoTpeHHbiMM B JiMueHaun u KoHTpakTe Ha pa3paboTky AMYpPCKOro MecTopoxaeHusi, Komnanus [ormkHa
BbINOMHUTL pAf 00s13aTENBCTB, TaKUX Kak:

. BbINoJiHeHWe nnaHa pa60T n pa6oqel71 nporpamMmbl B COOTBETCTBUN C UX YCNOBUAMMU;

. cobntoaeHne TpEGOBaHI/IIZ 3aKoOHOOATeNbCTBa, a Takke yTBepXXAeHHbIX B YCTAaHOBIIEHHOM Nopsake CtaHOapToB, HOPM Mo
TEXHONOMN BejeHNA ropHbIX pa60T;

. Hanboree NosHoe MU3BneYeHne 13 HeAp 3anacoB MNosie3HbIX MCKoOMNaeMbIX;

. cobntoaeHne Tpe6OBaHMIZ 3akoHodaTensctBa P® no obecneyeHuto Ge30nacHOCTM  XM3HU U 300p0BbA
npon3BoACTBEHHOIO NnepcoHasna npu BeAeHUn ropHbIX pa60T;

e  cobniofeHre YCTaHOBNEHHbIX TPeGOBaHWA MO OXpaHe OKpyXalollen cpefbl U MPUHATUE HEeoBXoAUMbIX Mep Ans
COKpaLLIEHUS U M3BexaHUs 3arpsi3HeHUS OKPY>KatoLLielt cpefbl, BbI3BaHHOTO NPOBEAEHWEM rOpHbIX paboT;

e  BTIEPBYIO 0Yepeab NpUBIEYEHME NpeanpuaTuin YensbruHekol obnacTu, a Takke kKomnaHuii, paboTatowmx B Poccuiickor
Pegepaumm, ecnv oHU, No MHEHMIO [pynnbl, KOHKYPEHTOCNOCOGHBI;

e MakcumarnbHoe MCMonb3oBaHWe [AEUCTBYHOLLMX MolLHocTel YenabuHcko obrnacTu Ons nepepaboTkvM NpoayKLuu,
Nomny4YeHHON Npu paspaboTke MECTOPOXKAEHMS;

e opraHu3aumio paboumx MecCT AN HaceneHus, NPOXMBaoLLEro B YensBrHcKoi 0bnacTti, o6LLIMM YicrioM He meHee 430;

e  BOCCTaHOBUTL KOHTpakTHyl0 TeppuTopuio, BepHyTb JlMueHavio B PocHegpa W chaTb BCHO  TeONOTMYECcKyto,
MapKLLENEPCKYIO 1 UHYHO IOKYMEHTaLWIO.
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28 YcnoBHbIe 1 [OroBOpHbIe 06s3aTenbCcTBa (NpoaomKkeHne)

B cooTBeTCTBMM C NONOXEHUAMU, NPegyCMOTPEHHbIMKU B JlnueH3un n KoHTpakTte o nobblye UMHKa 1 CBMHLA, KOMMNaHUS
«HoBa LiMHK» JormkHa BbINOMHUTE pag, 065a3aTenbCTB, TaKUX Kak:

e BbINOMHEHWE NnaHa paboT 1 paboyel NporpaMMbl B COOTBETCTBUM C UX YCIIOBUSIMU;

e MpUMEHeHWe COOTBETCTBYHOLLE COBPEMEHHOW TEXHOMNOMMM 1 3HaHWUI B 06nacTu ynpasrneHus GU3HeCOM Npu BeLeHWN
ropHow fo6kI4M B COOTBETCTBUM co CTaHaapTamMu paGoT npy pa3paboTke MECTOPOXAEHWIA;

. BbIMOJIHEHME COlMacoBaHHbIX TEXHONMOMMYECKMX TMj1aHOB W TMPOEKTOB MO BEAEHUIO TOPHbIX pa60T, KOTOpble
npeanycmMmatpuearoT obecneveHne 6esonacHoOCTH nepcoHana n HaceneHus,

. B NepBylo o4epenb UCMnosib3oBaHne 060py£l,OBaHVIF|, mMaTepvanoB 1 roTOBOW NpoayKumm, npounseeaeHHon B KasaxcraHe,
€CIN OHK, MO MHeHMIo [pynnbl, KOHKypeHTOCI'IOCO6HbI C TOYKM 3PEHNS TEXHOMOTUYECKNX XapaKTEPUCTMK, SKOMOrM4ECKoM
n 3KCI'IJ'IyaTaLI,VIOHHOl71 ©6e30nacHOCTH, LiEH, pa60l-w|x napameTpoB U CPOKOB U yCJ'IOBVIVI NOCTaBKU;

e [pu NpoBedeHUM ropHbIX paboT NpMBReYeHre B NepBYI0 o4epedb MECTHBIX KOMMaHWi, paboTatowmx B Kasaxcrare, ans
BbIMOMHEHNS1 OMpederneHHbIX paboT, ecrM OHW, MO MHEHWo [Pynnbl, KOHKYPEHTOCMOCOOHbI C TOYKM 3PEeHust
TEXHOMNOTUYECKUX XapaKTEPUCTUK, IKOMOMMHECKOW WM JKCnyaTaumMoHHoW 6esonacHocTH, LieH, paboumx napameTpoB w
CPOKOB W YCIOBWI MOCTaBKK;

e HaeMm Ha paboTy B nepByto ovepedb rpaxaaH KasaxcraHa;

. nogrotoBka U NpuUMeHeHue nporpamMmm ﬂpO(*)eCCVIOHaﬂbHOFO OGy‘-IeHMFl rpaxgaH un cneuuannucroB KasaxcraHa,
HaHMMaeMbIX ONA OCyLLeCTBIIeHNA pa60T no KOHTpaKTy;

e  BOCCTaHOBreHWe KOHTpaKTHOM TeppuTopuM, KoTopasi Obinia HapyllueHa B CBSI3M C FOpHbIMM paboTamy WU MHOW
[OEATEeNbHOCTLI0  [OYEPHEN KOMMaHuM, OO0 COCTOsHMS, HEeoBXOOAMMOro Ans JdarnbHEeWlero ee WCMoSib30BaHus B
COOTBETCTBUM C TPeBOoBaHMAMI 3akoHodaTeNbLCTBa KasaxcraHa.

CmpaxosaHue. o coctosHuio Ha 31 gekabpsa 2009 r. KomnaHuus 3aknioumna AOroBOPbl CTpaxoBaHWS rpaxgaHCKow
OTBETCTBEHHOCTU MPeanpuaTusl, 3KCNIyaTMpYHOLWEero onacHble MPOW3BOACTBEHHblE OOBEKTbl, 3a MpUYMHEHWE Bpeaa
XXW3HW, 300POBbLI UMW UMYLLECTBY TPETbUX MWL B pesynbTaTe aBapuu Ha onacHom npoussoacTse. Cymma cTpaxoBaHust
coctaBnset 155 281 Tbic. pyb. (Ha 31 pekabpst 2008 r.: 167 494 Tbic. py0.). CtpaxoBas npemusi — 114 Tbic. py6.
(Ha 31 pekabps 2008 r.: 90 Tbic. py6.). Cpoku foroBopoB nctekatoT B TedeHne 2010 ropa.

Bonpochkl oxpaHbl okpyxatoujeli cpedbl. B HacTosillee BpeMsi 3akOHOA4ATENBLCTBO B 06MacTh OxpaHbl OKpyXKatoLei
cpeabl B Poccun n Pecnybnuke KasaxcTaH M Mosuums rocydapCTBEHHbIX OPraHoB OTHOCUTENbHO E€ro UCMOMHEHWs
MeHsieTcsi. [pynna npoBOAMT MEPUOOMYECKYID OLIEHKY CBOMX 06si3aTenbCTB B paMkax 3akoHoaaTenbcTBa 06 oxpaHe
okpyxatowlein cpefbl. 1o Mepe BbisiBNEHUsI 00513aTeNbCTB OHU  He3aMedSIMTENIbHO OTpaxalTcsl B OTYETHOCTM.
MoTeHumanbHble 06sA3aTenbCTBa, KOTOpble  MOFYT  BO3HUKHYTb B pe3ynbTaTe U3MEHEHUs  CYLLECTBYIOLLEro
3aKoHoZaTeNbCTBa M HOPMAaTUBHbLIX aKTOB, a Takke B pe3ynbTaTe cynebHOM NpakTukM, He MOryT ObiTb OLEHEHbI C
[OCTaTOYHOM TOYHOCTBIO, XOTS M MOTYT OKasaTbCH 3HauuTeNbHbIMW. PYKOBOACTBO CUMTAET, 4YTO B  YCIOBUSX
CYLLECTBYIOLLIE/ CUCTEeMbI KOHTPONS Hafd cobniogeHnem OencTBYIOLLEro NpUpOAOOXPaHHOro 3akoHodaTenbcTea y 'pynnbl
He MMeeTCs 3HauUMTerbHbIX 06513aTeNbCTB, BO3HUKAIOLWMX B CBSA3M C HAHeCeHVeM ylepba okpyxatolen cpeae.

29 YnpasneHue hpMHaHCOBbLIMU PUCKaMK

29.1 PakTopbl puHAaHCOBOro pucka

[JeatenbHocTb Mpynnbl cBsi3aHa C pa3nUYHbIMU (PUHAHCOBLIMU PUCKaMU: PIHOYHBIN PUCK (BKMOYAs BaroTHBIA U LEHOBOM
PUCKWM), KPEAWUTHBIA PUCK U PUCK NUKBUAHOCTU. XOTA y [pynnbl OTCYTCTBYET (hopMarnv3oBaHHasi nporpaMma yrnpasneHus
puUckammn (3a WUCKIOYEHMEM MPOrPaMMbl XeKUPOBaHMS), CYLLECTBYIOLLME MpoLedypbl YNpaBrieHusl puckamMu B LLENom
CKOHLIEHTPMPOBaHbl Ha MPEeOoAONneHUn HenpenckasyemMocTU (OUHAHCOBLIX M TOBApHbIX PbIHKOB W HampasfieHbl Ha
YMEHbLUEHWE MOTEHLMANbHBIX HEraTUBHbIX MOCMEACTBUN ANs (OMHAHCOBLIX pedynbtaTtos pynnbl. MNMomumo aToro Ans
XEIKMPOBaHUSI PUCKOB KOMMaHuW [pynmnbl UCMOMNb3YOT NPOU3BOAHBIE (PUHAHCOBBLIE UHCTPYMEHTBI.

YnpaBneHne puckamum OCyLIecTBNAeTca (puMHaHCOBbLIMM OTAeNnamMu B Kaxaow komnauuu [pynnel nog oowum
PYKOBOACTBOM drHaHcoBoOWN CJ'Iy)K6bI KomnaHun. ®uHaHcoBble OTAenbl KOMMaHun prnnbl BbIABNAIOT, OUEHMUBAKOT U
NPUHUMAKOT MEpPbI N0 MUHUMMK3AL MM (PUHAHCOBbLIX PUCKOB B TECHOM coTpyaoHu4yecTBee C ¢rHaHcoBON CJ'Iy>K6017I KomnaHuu.

(a) PbIHOYHBIU puck
(i) BarromHnbit puck

[pynna ocyllecTBnseT onepauun Ha BHELLHUX PbIHKax U B CBA3M C 9TUM MOABEPXKEeHa BantoTHOMY PUCKY, BO3HMKAIOLLLEMY
B pe3ynbTaTe onepauui ¢ pasnuMyHbIMK BanoTaMu, B OCHOBHOM, ¢ gonnapamu CLUA n eBpo. BanioTHbIN pucK CBA3aH C
OyayWwmMMn KOMMEPYECKUMU OnepaumsMn, NMpU3HaHHbLIMK akTBaMu 1 06s3atenbcTBamMyn U YUCTBIMA MHBECTULIMSMU B
MexayHapoAHble onepaumu.
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29 YnpaBneHue (pouHaHCOBLIMU pUcCKamu (MpoJoInkeHne)
29.1 ®dakTopbl (PUHAHCOBOIro pUcKa (NpoaomKeHue)

BanioTHbIN puck BO3HWKAET, Korga OyayliMe KoMMep4veckue onepauum Unu npusHaHHble akTuMBbl MM 00s3aTenbCcTBa
BblpaXeHbl B BanioTe, OTNWYHOW OT (YHKUMOHANbHOW BarntoTbl komnaHun [pynnel. KomnaHwu [pynnbl He uMmetoT
ohmuManbHON NONUTUKM MO YNPaBIIEHUIO BantOTHLIMWU PUCKaMK B OTHOLLEHMU CBOEN (DYHKLMOHANbHOW BantoTbl. OgHako
pykoBOACTBO [pynnbl nonaraeT, YTO BankOTHbIA PUCK YACTUYHO CHWXKAETCst 3a CYeT TOoro, YTo HonbLuasi YacTb 3KCMOPTHOM
BbIpy4kmM pynnbl BelpaxeHa B gonnapax CLUA.

Mo cocTtosiHuio Ha 31 gekabps 2009 r., ecnu Gbl KypCc poccuMnckoro pyonsa ynan/Bblpoc Ha 6% OTHOCUTENbHO Aonnapa
CLWA, nputom 4TO BCE OCTasnbHble NepeMeHHble OCTaBanucb Obl HEM3MEHHbIMU, YncTas Npubbinb 3a rog Geina Gbl Ha
30 311 ThiC. py0. MeHbLUEe/60MbLLE B OCHOBHOM B pe3yrbTate Npubbinn/yobiTka OT KypCOBOW pasHuLbl, BOSHUKAIOLLEN Npn
nepecyeTe 3a0IMKEHHOCTM MOKyMNaTenemn n 3aka3vynmkoB M 3aiMOB, BbipaxkeHHbIx B gonnapax CLUA, aeHexHbix cpeacTs
Ha GaHKOBCKMX cyeTax, Oeno3nToB M MpubbiNn/yObiTka OT KypCOBbIX Pas3HWL, NMpuW MepecyeTe KpeauToB U 3aliMOB,
BblpaxeHHbIX B gonnapax CLUA. Mo cocTtosHuio Ha 31 aekabpsa 2008 r., ecnv 6bl Kypc poccuickoro pyons ynan/sbipoc Ha
25% oTHocutenbHo gonnapa CLUA, nputom 4TO BCE OCTanbHble NEpPeEMEHHble OocTaBanucb Obl HEM3MEHHBbIMU, YUCTHLIN
ybbITOK 3a rog 6bin 661 Ha 311 073 Thic. py6. MeHbLIe/6ornbLUe.

Tak kak y pynnbl OTCYTCTBYIOT (PMHAHCOBbIE MHCTPYMEHTbI, NEpPeoLieHka KOTOPbIX NPOBOAMUTCS Yepes cyeTa KanuTana,
BMUSIHNE U3MEHEHNSA BaMOTHOIO Kypca Ha kanutan GygeT Takum Xe, kak U Ha NpubbInb Nocrne Hanoroo6oXeHus.

(i) LleHos0U puck

'pynna He nogsepraeTcsi LEHOBOMY PUCKY MO AOreBbiM MHCTPYMEHTaM, TaK Kak Yy Hee HeT CyLuecTBeHHOro noptdens
KOTMPYIOLLIMXCHA Ha OTKPbITOM PpbIHKE AOMNEBbIX LeHHbIX Bymar. 'pynna nogBepxeHa pUcKy M3MeHeHWs TOBapHbIX LieH, Tak
KaK LeHbl Ha LMHK W LMHKOBBIN KOHLEHTPAT YyCTaHaBMMBAOTCA HA OCHOBaHUWN KOTUPOBOK JIOHOOHCKOM Bupxun meTannos
(NBM) Ha umHk mapku Special High Grade (SHG). [ina ynpasneHus LeHoBbIM puckom [pynna onpegenser MexaHusm
LeHoobpa3oBaHMsA B CBOWX [OrOBOPaxX Ha 3aKymKy LMHKOBOrO KOHUeHTpaTa Takum obpasom, 4Tobbl uUeHa Obina
rkcupoBaHHOM NMo kotumposke JIBM npmbnusmTtensHO B Te4eHWe OAHOro Mmecsiua nocrne gatbl oTrpy3ku. B gorosopax
Kynnu-npoaaxu LeHbl Ha LWHK, Kak NpaBurio, OCHOBLIBAKOTCA Ha koTuposkax cnoT JIBM. bnarogaps Takomy MexaHusmy
LleHoo6pa3oBaHWs aHanornyHble LeHbl NPUMEHSIIOTCA ANns onpefeneHns Kak 3aKynouyHbIX, Tak M OTMYCKHbIX LieH, 4TO
MWHUMUW3MPYET LIeHOBOW puck Ans pynmbl.

Kpome TOro, komnanuv pynnbl UCNOMb3yOT NPOU3BOAHBIE UHCTPYMEHTHI ANA XeOXXMPOBaHUS pucka KonebaHuim LeH Ha
unHk (Mpumevanve 14). Ha 31 pekabpsa 2009 r. Mpynna 3aknioumna gbloyepcHble KOHTPakTbl Ha npogaxy 2 500 ToHH
UUHKa ONst XeMKUPOBaHMNS BbICOKO BEPOSITHLIX MPOrHO3UPYEMbIX OMepaLuii No Npoaaxe LIMHKA, KOTopble, Kak OXuaaeTcs,
6yayT ocylwecTBNeHbl Ha pasHble AaThl B AHBape — dpeBpane 2010 roga.

Kpome Toro, Fpynna umeeT d¢hopBapAHble KOHTpakTbl Ha 625 TOHH LMHKA, KOTOpble He MCMonb3ylTcs Ansa ydeta
XEKUPOBAHUS U OTPaXKatoTCA MO CnpaBeanvBon CTOMMOCTY Yepes cHeT npubbinen n yobITKoB. 3a rod, 3aKOHYMBLUMIACA
31 pekabps 2009 r., npmbbINbL NO TakMMm KOHTpakTam B pa3mepe 9 486 Toic. pyb. (3a roa, 3akoHumswmica 31 aekabps
2008 r.: yobiTok B pasmepe 21 436 Tbic. pyb.) NpM3HaHa B CTpoke cebGecToMMOCTM peann3oBaHHON NpoayKumMM oTyeTa O
nNpuobLINAX N yObITKax.

Ecnn 6bl koTupoBku JIBM ansa uuHka mapku SHG 6binn Ha 40% Bblwe/Hke B TeYeHuMe roda, 3aKkoHYMBLUErocsi
31 pekabps 2009 r., To ynctas npubbinb Mpynnbl 6eina 66l Ha 1 487 574 Thic. pyb. Bbiwe/HWwxe. Ecnn 661 koTnposkn JIBM
ans uuHka Mapku SHG 6binm Ha 30% Bbile/HWxe B TedeHWe rofa, 3akoHuusllerocs 31 gekabpsi 2008 r., TO 4MCTbIN
ybbiToK pynnbl Obin 661 Ha 1 062 327 Thic. pyb. Bbile/HUXe.

BrnvsiHve BbilLEYNOMSHYTOro n3ameHeHus kotnpoBok JIBM Ha uunHk mapku SHG Ha pe3epB N0 Xe4KMPOBAaHUIO B COCTaBe
Kanutana B TeyeHue roga, 3akoHumBluerocs 31 gekabpsa 2009 r., cocTtoAno Obl B YMEHbLUEHWU/yBENUYEHUN Ha
25,9 mnH. py6. (3a rog, 3akoHumBLunnca 31 gekabpsa 2008 r.: 25 mnH. py6.)

(6) Puck enusHUs usmMeHeHUl npoueHmMHbIX CmMagokK Ha OeHeXHbie MomokKu U cnpaeeanueyio CmoumMocmab

Tak kak pynna He UMeeT 3HAYUTENbHbIX aKTMBOB, MPWHOCALUMX MPOLIEHTHbIA AOXOA4 MO MMaBaloLWUM MPOLEHTHbLIM
cTaBkaMm, Mnpubbinb U ONepauuMoHHbIE MOTOKU [AEHEXHbIX CPeAcTB [pynnbl MpakTUYECKM He MOoOBEpPXKEHbl BMSHUIO
NU3MEHEHUS PbIHOYHBLIX MPOLEHTHbIX cTaBok. [Jo okoHyaHua 2009 roga y [pynnbl MMenca puck BAUSAHUSA U3MEHEHUN
NMPOLEHTHBLIX CTAaBOK B CBSI3W C 3aeMHbIMW CpeacTBamu, KoTopble Obilnv MONHOCTHIO MoraweHsbl kK 31 gekabps 2009 r.
PykoBogctBo nonaraeT, 4TO B Cuiy MOralleHWst 3aeMHbIX CPeACTB B MOMIHOM OObeMe [aHHbIN PUCK SABMSIeTCs
HEe3HauMTEeNbHbIM A8 AeaTenbHOCTM [pynnbl.
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(8) KpedumHniti puck

YnpaBneHue KpeauTHbIM PUCKOM OCYLLIECTBISIETCA Ha YPOBHE OTAEemNbHbIX KoMnaHwi [pynnel. KpeauTHbI puck BO3HUKaeT no
[OEHeXHbIM CPeACTBaM U WX 3KBMBAseHTaM, Aenosutam B GaHkax U (PYHAHCOBLIX MHCTUTYTaX, a Takke Mo onepauysiM c
KIMeHTamK, BKIIOYasi HeroralleHHble CyMMbl AeBUTOpCKON 3aformkeHHOCTM 1 obsizaTenbcTBa no caenkam. YTo kacaertcs
6aHKOB 1 (OMHAHCOBbIX UHCTUTYTOB, PACCMaTPUBAIOTCS TOMBKO KPYMHENLLME pOCcCUiAckMe GaHKM Mo pa3amepam YMCTbIX aKTUBOB.

Bornbluas yacTb nokynatenei Ha BHyTPEHHEM PbIHKE — 3TO KPYMHble MeTanypruieckie KoMnaHuy, UMELLMe He3aBUCUMBIIA
PEVTUHT, UCMOSNb3YEMbIA NMPU OLEHKE KPeOUTHOro pucka. MPUMEHMTENBHO K ornepauusM ¢ KloYeBbIMM KnneHTamu, Mpynna
OpueHTHPYeTCS Ha cbop AeBUTOPCKON 3aA0IMKEHHOCTM B TEHEHMe OAQHOrO MecsiLia C AaThl BbiNWcky cveTa. o BceM criyydasm
MPOCPOYKM NnaTexen NpoBoaUTCs pas3bupatensCcTBo.

B Tabnvue Hke npmnBoaATCA AaHHbIe 06 ocTaTkax no onepaunsam C OCHOBHbIMW KOHTpareHTaMmn Ha OT4eTHYLo AaTty.

31 pekabps 31 pekabps
B mbicsiyax pocculickux py6neli AreHTCTBO PelTUHI 2009 r. 2008 r.
BaHkun
YenuHabaHk PBK 98* 96 980 395 163
Cb6epbaHk PBK 1* 68 000 -
Homoc-baHk PBK 14* - 100 000
OHukpeauT PBK 8* 190 68 147
ABN AMRO Bank KasaxcTtaH AA-
(Royal bank of Scotland) Fitchratings /CTabunbHbIi 170 593 84 983
AA-
/CTabunbHbIN/
Lloyds TSB Fitchratings F1+ 112709 148 219
448 471 796 512
3apomkeHHOCTb NoKynaTenemn v
3aKa34uMKoB
Euromin SA*** - - 106 806 45 457
MaxMin Group** - - 203 575 -
RoRes (Transal)*** - - 254 037 128 220
MMEK*** S&P BB/B 66 164 27 869
KasuuHk*** - - 58 860 -
689 442 201 546

*

PaccTtaHoBka B peliTuHre 6aHkoB PoctusHeckoHcanTHra no paamepy YMCTbIX aKTUBOB.

** OTta pebutopckas 3af0mMKEHHOCTb OTHOCUMTCS K pa3oBOW onepauuu Mo peanu3auum Ha SKCMopT, KOTopas NpaKTUYeCKM MOSTHOCTbIO
Obina onnaveHa B nepsom kBapTane 2010 r.

*** OTa KoMnaHusi ABNSIETCS KPYMNHbIM NOKynaTenem npogykuuy pynnbl, OTHOLIEHWUSI C KOTOPOW NPOBEPEHBI BPEMEHEM.

PykoBoacTtBo pynnbl Takke OTHOCUT B OTAENbHYI KaTeropmo eOUTOPCKYI0 3a40IMKEHHOCTL koMnaHun «bpok MeTtann»
B cymme 383,1 mnH. py6. MimeeTca nonuTuka, B COOTBETCTBMM C KOTOPOW TpebyeTcsa npoBedeHWe Hapanexallen
KpeauTHOW MpPOBEPKM MOTEHUManbHbIX MOKynaTeneln OO0 MOMEHTa npogaxu. B uensix OOMONHWUTENBHONO CHWXKEHUSI
KpeaouTHOro pucka PYKOBOACTBO Takke obecrneumBana KpeouTHOE cTpaxoBaHue AeOGUTOPCKON 3a[0fmKeHHOCTU npu
HanM4nn Takon BO3MOXKHOCTH.

B TeueHue oTyeTHOro nepuoda AeHeXHble cpeacTBa MOCTynanu COrfacHo YCNOBUAM [OrOBOPOB, M PYKOBOACTBO He
OXMNOaeT Kaknx-nmbo y6bITKOB B pe3ynbTaTte HEBbINOJTHEHUA obs3aTenbCcTB YKa3aHHbIMWN KOHTpareHTamu.

MakcumanbHbIn YpOBEHb KpeaAUTHOro pucka I'pynnbl MNo KnaccamM akTuBoB npeancTtaBlieH B Tabnuue Huxe:

B mbicsyax poccutickux pybreti 2009 rop 2008 rop,
Mpoune BHEOGOPOTHBLIE aKTUBbI 5245 24 960
- [leHexHble cpecTBa C orpaHMyeHnem ucnornb3osaHus (Mprmevanve 17) 4 226 18 024
- [Mpoumre gonrocpoyHble PMHAHCOBbLIE aKTUBbI 1019 6 936
3apomKkeHHOCTbL NoKynarenen u 3akasumkos (MpumeyarHue 13) 1115709 511 322
[eHexHble cpeacTsa u Ux akBuBaneHTobl (Mprumeyanue 16) 470 437 590 299
- OcraTtkn Ha GaHKOBCKMX cHeTax 4o BOCTpeboBaHMS 402 437 590 299
- CpoyHble Aeno3nTbl C NepBoHa4anbHbLIM CPOKOM MOralleHVst MeHee Tpex MecsiLieB 68 000 -
BaHkoBckue [eno3unTbl ¢ NnepBoHaYarnbHbIM CPOKOM NoralleHus

meHee 12 mecsiueB (Mpumeyanue 15) - 209 407
®dopBapAHble KOHTPaKTbI, y4MTbiBaeMble N0 crpaBeAniuBo CTOUMOCTH Yyepes

cyeT npubbinen n yobiTkoB (Mpum. 14) 9,486 145 599
Wrtoro GanaHcoBbIe pUCKU 1600 877 1481 587
WToro MakcMmanbHbIN KpeaUTHbLIN PUCK 1600 877 1481 587
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29 YnpaBneHue (pouHaHCOBLIMU pUcCKamu (MpoJoInkeHne)
29.1 ®dakTopbl (PUHAHCOBOIro pUcKa (NpoaomKeHue)

(2) Puck nukeudHocmu

B Tabnuue Huxe npMBOANTCA aHanu3 (UHaHCOBbLIX obs3aTenbCTB prnnbl Nno CpokKamMm noraweHuna wucxoga wus
OCTaBLUerocd Ha OTYEeTHYK AaTy CpOKa cornacHoO Oorosopam. Yka3aHHble B Tabnuue CyMMbl npencrtaBnAlT cobon
[O0roBOpHble HEONCKOHTUPOBAHHbLIE NOTOKN OEHEXHbIX CPeACTB NO TeKyLMM KypcaMm. CyMMbI, noanexatine noraweHno B
TeyeHne 12 mecsues, ﬂpM6ﬂI/I3VITeﬂbHO COOTBETCTBYHOT UX 6anaHcoBOW CTOMMOCTU, Tak Kak BrMsIHUE AONCKOHTUpOBaHUA
HEe3Ha4ynTesbHO.

B micsidax poccutickux py6nel MeHee 1 roga Ot 140 2 ner OT12 po 5 net Cebiwe 5 ner
Ha 31 gekabpsa 2009 r.

KpeaunTopckas 3agomkeHHOCTb 698 233 - - -
durHaHcoBLIE 06s3aTeNLCTBA 5002 - - -
KpeauTbl 1 3anmbl 16 853 - - -
durHaHcoBas apeHaa 26 573 24 799 38 880 -
Ha 31 gekabps 2008 r.

KpeaunTopckas 3agomkeHHOCTb 629 869 - - -
durHaHcoBblEe 06s13aTENLCTBA 21 436 - - -
KpeanTbl 1 3anmbl 2141738 - - -
PuHaHcoBas apeHaa 38 923 26 709 58 927 6 900

prnna ocyulecTesnaeT ynpaslieHUne PUCKOM JMKBUOHOCTU MO (bMHaHCOBbIM obs3aTenbcTBam nyTem conocTtaBlieHus
CPOKOB UX noraweHnda ¢ nMerLwmnmMnca B Hanndmm geHexXHbiMm cpeactsamMmm 1 nporHo3npyemMbiMn AeHEXHbIMU NOTOKaMu
oT OI'IepaLWIOHHOI7I 0eATeNnbHOCTU, a Takke nyTeM npueneyeHna OononHUTeNbHbIX 3aeMHbIX CpeaCTB.

29.2 YnpaBneHue puckom HeJOCTaTOYHOCTM KanuTana

3agaven [pynnel B obnactu ynpasnieHna KanutarlomMm ABNAEeTCA obecneyeHne BO3MOXHOCTMU pynnbl NpogomkaTb
HenpepbIBHYO OeATEeNIbHOCTb B LieJ1AX COXpaHeHUA OOXOAHOCTU KanuTana anda akunMoHepoB U nojlydYeHua Bbiroa apyrumn
3aMHTEepeCcoBaHHbIMN CTOPOHaMWN, a TakKe B LensxX nogaepxaHms onTuMmanbHOn CTPYKTYpPbI Kanutana Ana CHWXeHusa ero
CTOMMOCTW.

Kak n gpyrve komnaHum otpacnu, 'pynna ocyLecTBAsieT KOHTPOMb 3a KanuTanoM UCXOAS U3 COOTHOLLEHNSI COBCTBEHHbIX
1 3aeMHbIX cpeacTB. [laHHOe COOTHOLLEHME paccyMTbLIBAETCA NyTEM AeneHns YMCTOoro gosra Ha obLuyo cymMmy kanurana.
UuncTbin JoNnr paccunTbiBaeTcA kak obwias cymma 3aformKeHHOCTU (BKMYas 3aiMbl, KPEAUTOPCKYH 3a[40IMKEHHOCTb,
OTPaXeHHY B KOHCONMMAMPOBAHHOM OTHYeTe O (PMHAHCOBOM MOSIOXKEHWUM) 32 BbIYETOM NPOYMX BHEOBOPOTHBLIX aKTWMBOB,
3anMmoB, GaHKOBCKMX [erno3nNTOB, AEHEXHbIX CPeACTB M WX 3KBMBANIEHTOB W [OEHEXHbIX CPeACTB C OrpaHuYeHuemM
ucrnonb3oBaHus. O6W@s cymma KanuTana paccuvTbiBaeTCs Kak COOCTBEHHble CpeacTBa, OTpaxaemble B
KOHCONMAMPOBaHHOM OT4eTe O (PMHAHCOBOM MOSIOKEHWM, MINIOC YUCTas 3a40SHKEHHOCTb.

CooTHoLLEeHMe COBCTBEHHbIX U 3aeMHbIX CpPeAcTB no cocTosiHuio Ha 31 gekabps 2009 n 2008 rr. cocTaBnseT:

B mbicsiyax pocculickux py6neli MNpum. 31 nekabps 2009 r. 31 nekabps 2008 r.
WToro 3agomkeHHOCTb 920 741 2921735
3a BbI4ETOM NMPOYMX BHEOOOPOTHBIX aKTUBOB (1019) (6 936)
3a Bbl4eTOM 3aiMOB (17 446) (21 471)
3a Bbl4eTOM GaHKOBCKMX AEN03NTOB 15 - (209 407)
3a BblHYETOM: AEHEXHbIX CPEACTB M NX IKBNBANEHTOB 16 (470 437) (590 299)
3a BblYETOM AEHEXHbIX CPEeACTB 17

C orpaHvyeHveM Mcnonb3oBaHuA (4 226) (18 024)
YuncTtas cymma 3agomkeHHOCTH 427 613 2075598
MToro cob6CcTBEHHBIN KanuTan 7 355 809 7113102
WToro kanutan 7783442 9188 700
COOTHOLEeHNEe COGCTBEHHbIX U 3aeMHbIX CPeacTB 5% 23%

Mockonbky pykoBoacTBO [pynnbl nonaraeT, YTo TEKYLMiA YPOBEHb COOTHOLLEHWUS! 3aEMHbIX U COGCTBEHHbLIX CPeacTB
3HaUNTENBHO HIKe GE30MacHOro YPOBHS UM CTaHLAPTHOIrO OTPACHEBOrO YPOBHS, MO COCTOSHUIO Ha 31 aekabps 2009 .
LieNneBoro 3HauYeHust 3TOro rokasaTtensi 3a4aHo He Gbino. Y pyKoBOACTBa He MMEETCS MNTaHOB CYLLECTBEHHOTO YBENUYEHUS!
3TOro nokasarensi B 0603pMmom GyayLiem.
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30 CnpaBeanuBas CTOUMOCTb (PUHAHCOBLIX UHCTPYMEHTOB

CnpaBeg/ivBasi CTOMMOCTb NpeAcTaBnseT cobori CyMMy, Ha KOTOPYH MOXET OblTb 0GMeHeH (O1HAHCOBbLIN UHCTPYMEHT B
Xofe TeKyLleih onepaumn mexay 3avHTEPECOBaHHbLIMM CTOPOHAMMU, 3a UCKITHYEHVWEM CIyvyaeB BbIHY)XAEHHON MPoaaxu
WNn nukeugaumn. Hamnyywmm noateepxaeHMeM cCrpaBefnnBoi CTOMMOCTU SIBNAETCA KOTUpyemasl Ha akTUBHOM pbIHKe
LieHa (oMHaHCOBOIO MHCTPYMEHTa.

OueHoyHasi cnpaBefnuBasi CTOUMOCTb (PMHAHCOBOIrO MHCTPYMEHTa paccuuTbiBanack [pynmnon mcxoast ns umetoLlencs
PbIHOYHOM MHdOpMaLuK (ecnu OHa cywecTBOBana) v Hagfexalwmx mMeToauk oueHku. OgHako Ans MHTepnpeTaumm
PbIHOYHOW WHGOPMaUMM B LEnsX onpederneHns OLEHOYHOW CrnpaBeasiIMBoOi CTOMMOCTM HeobXoAMMO NPUMEHSITb
npodeccrmoHanbHble cyxxgeHusa. JkoHomuka Poccunckon degepaunm n Pecnybnukn KasaxctaH npogormkaeT NposiBNsTh
HeKoTOpble XapakTepHble OCOBEHHOCTW, MPUCYLLME Pa3BMUBAIOLMMCS PbiHKaM, @ 3KOHOMUYECKME YCIOBUS MPOAOSHKaoT
orpaHuumMBaTb 06bEeMbl aKTMBHOCTU Ha (PUHAHCOBLIX PbIHKAX. PbIHOYHbIE KOTMPOBKM MOrYT ObiTb HeakTyanbHbIMWU UMK
oTpaxaTb CTOMMOCTb MPOAAXMN MO HU3KUM LieHaM W, BBUAY 3TOFO, HE OTpaxaTb CMpaBeAnuBYl0 CTOMMOCTb (OMHAHCOBbIX
UHCTpyMeHTOB. lNpu onpegeneHnn cnpaBeanMBoi CTOMMOCTU (PMHAHCOBBLIX MHCTPYMEHTOB PYKOBOLCTBO MCMONb3yeT BCO
MMeIOLLYIOCS PbIHOYHYIO MHOPMaUWIo.

duHaHcoeble aKkmuebl, ompaxaemble [0 amMopmu3uposaHHol cmoumocmu. CnpaBegnneass CTOMMOCTb
WHCTPYMEHTOB C MnaBalolien MpPOLEHTHOW CTaBkoW OOblMHO paBHa wux 6anaHcoBow cToMmocTw. OueHouvHas
cnpaBeanveas CTOMMOCTb  WHCTPYMEHTOB C  (DMKCUMPOBAHHOM MPOLIEHTHOW CTaBKOW OCHOBbIBAETCA Ha MeToae
AVCKOHTMPOBAHNSA CYMM OXWAAeMblX MOCTYMneHnn Oyaylumx AeHEeXHbIX MOTOKOB C MPUMEHEHVWEM LeiCTBYIOLLMNX
MPOLIEHTHBIX CTABOK AN HOBbIX MHCTPYMEHTOB, Npeanonaralomnx aHanormyHbli KPeanTHbIV PUCK U aHAnOrMYHbIA CPOK
norawexuns. CTaBku ANCKOHTMPOBaHWSA 3aBUCAT OT KPeAWTHOrO pucka CO CTOPOHbI KOHTpareHTa. banaHcoBas cTouMocCTb
3a[0/MKEHHOCTU NoKynaTenen 1 3aka3ynkos NpMbIM3NTENLHO paBHa ee cnpaBeiIBON CTOMMOCTMU.

[eHexHble cpeanctBa U UX 3KBMBANEHTbl OTpaXeHbl Mo aMOpTMSMpOBaHHOVI CTOMMOCTH, KOTOpad an6n|/|3V|Teano
COOTBETCTBYET UX TeKyLU,eVI cnpaBep,nleoﬁ CTOMMOCTW.

duHaHcoeble o6si3amesnibcmea, ompajxaemMble No aMopmu3upoeaHHol cmoumocmu. Crnpasefnveasi CTOUMOCTb
onpeaensieTcs Ha OCHOBaHWM KOTMPYEMbIX PbIHOYHLIX LieH, ecnu TakoBble umetoTcs. OueHouHas cnpaBegnuBeas
CTOMMOCTb MHCTPYMEHTOB C (OMKCUPOBAHHOW MPOLIEHTHOW CTaBKOW M YCTAHOBMEHHLIM CPOKOM MOTaLLEHUs!, HE UMEIOLLIMX
PbIHOYHOW KOTWMPOBKM, OCHOBbLIBAETCS Ha AMCKOHTUPOBaHUM OXMAAEMbIX AEHEXHBIX MOTOKOB C MPUMEHEHWEM TEKYLLIMX
MPOLEHTHbIX CTaBOK AfS1 HOBbIX WHCTPYMEHTOB C aHasorvuyHbiM KPeAUTHbIM PUCKOM W aHariorvyHbiM CPOKOM [0
noraweHusi. Cnpaeeanmeas CTOMMOCTb 06513aTenbCTB, NoAnekalinx noralieHuio no TpeGoBaHuio Unu noralaembix npw
3abnaroBpeMeHHOM yBeAOMIeHUn («06s3aTenbCTBa C HeonpeaerieHHbIM CPOKOM MOoralleHUsi»), pacCcuuTbIBAeTCs Kak
CyMMa K Bbinnate no TpeGoBaHWio, AMCKOHTUPOBaHHAs HauyuMHas C MepBoil AaTbl MOTEHUMANbHOrO MNpesbsBIeHNs
TpeGoBaHua O noraweHun obssaTensctea. CMoTpets [pumedyanne 20 B OTHOLIEHWM pacyeTHOM CrpaBeanuBon
CTOVMOCTU 3aEMHbIX CPEACTB.
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