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Statement of Management Responsibilities

To the Shareholders of JSC Chelyabinsk Zinc Plant:

International convention requires that management prepare financial statements that present fairly, in all material
respects, the state of affairs of JSC Chelyabinsk Zinc Plant and its subsidiaries (together referred to as the
“Group®) at the end of each financial period and the Group's results and cash flows for each financial period.
Management is responsible for ensuring that the Group keeps accounting records that disclose, with reasonable
accuracy, the financial position and that enable them to ensure that the financial statements comply with
International Financial Reporting Standards and that the statutory accounting reports comply with Russian laws
and regulations. They also have a general responsibility to take steps that are reasonably open to them to
safeguard the assets of the Group and to prevent and detect fraud and other irregularities.

Management considers that, in preparing the consolidated interim financial statements set out on pages 1 to 40,
the Group has used appropriate accounting policies, consistently applied and supported by reasonable and
prudent judgements and estimates, and that appropriate International Financial Reporting Standards have been
followed.

The consolidated interim financial statements, which are based on statutory accounting reports prepared in
compliance with applicable legislation and restated in accordance with International Financial Reporting
Standards, are hereby approved on behalf of the Board of Directors.

For and on behalf of the Board of Directors,

28 October 2008
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REPORT ON REVIEW OF CONSOLIDATED INTERIM FINANCIAL STATEMENTS

To the Shareholders of JSC Chelyabinsk Zinc Plant:

Introduction

We have reviewed the accompanying consolidated balance sheet of Open Joint Stock Company Chelyabinsk
Zinc Plant and its subsidiaries (the “Group”) as at 30 June 2008 and the related consolidated statements of
income, cash flows and changes in equity for the six-month period then ended, and a summary of significant
accounting policies and other explanatory notes. Management is responsible for the preparation and presentation
of these consolidated interim financial statements in accordance with International Accounting Standard 34
"Interim Financial Reporting". Our responsibility is to express a conclusion on these interim financial statements
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim financial statements do not present fairly, in all material respects, the financial position of the

Group as at 30 June 2008 and its financial performance and its cash flows for the six-month period then ended in
accordance with International Accounting Standard 34 "Interim Financial Reporting".

Moscow, Russian Federation
28 October 2008

The firm is an authorized licensee of the tradename and loge of PricewaterhouseCoopers.



JSC CHELYABINSK ZINC PLANT
UHELY ABtsyes
Consolidated Interim Balance Sheet THC AT
Note 30 June 2008 31 December 2007
Non-current assets
Property, plant and equipment 8 7,122,132 7,260,927
Advances for capital construction 203,331 71,351
Goodwill 9 - 815,488
Other intangible assets 10 84,030 292,489
Other non-current assets 1 4,932 609,449
Total non-current assets 7414,425 9,049,704
Current assets
Inventories 12 2,227,485 2,574,432
Trade and other receivables 13 1,757,229 1,943,250
Current income tax prepayments 229241 152,388
Loans receivable and promissory notes 329 562
Short-term financial assets 14 123,183 -
Bank deposits 15 903,582 400,000
Cash and cash equivalents 16 303,133 501,098
Restricted cash 17 2,986 36,558
Total current assets 5,547,168 5,608,288
TOTAL ASSETS 12,961,593 14,657,992
EQUITY
Share capital 18 127,635 127,635
Share premium 18 1,375,231 1.375,231
Legal reserve 18 3,011 3,011
Hedging reserve 14 82,692 o
Cumulative currency translation reserve (450,539) (297,603)
Retained earnings 8,057,899 8,964,980
TOTAL EQUITY 1 10,173,254
LIABILITIES
Non-current liabilities
Borrowings 19 1,388,208 1,798,775
Provision for asset relirement obligations 22 64,114 58,144
Deferred income tax liability 26 980,309 1.141,062
Other non-current liabilities 28,886 5,198
Total non-current liabilities 2,461,517 3,003,179
Current liabilities
ngs 19 780,548 803,614
Short-term financial liabilities 14 23,716 -
Accounts payable, accrued expenses and advances from customers 20 460,115 553,452
Current income tax payable 14,881 7,306
Other taxes payables 21 64,887 117,187
Total current liabilities 1,344,147 1,481,559
TOTAL LIABILITIES 3,805,664 4,484,738
TOTAL LIABILITIES AND EQUITY / 12,961,593 /14,657,992
Approved for issue and'signed on behalf of the Boatd of Directors on 28 Octaber 2008.
.y,.' (
L L" {
B.D. Birman
Finance Director

V.V. Geikhman VL~
General Director ( 7]

The accompanying notes on pages 5 to 40 are an integral part of these consolidated interim financial statements.



JSC CHELYABINSK ZINC PLANT
Consolidated Interim Income Statement

2

Six months ended Six months ended
In thousands of Russian roubles Note 30 June 2008 30 June 2007
Revenue 23 5,663,827 7.965,427
Cost of sales 24 (5,112,083) (5685,973)
Gross profit 551,764 2,303,320
Distribution costs 25 (158,501) (178,112)
General and administrative expenses 25 (324,410) (364,020)
Goodwill impairment 9 (778,867) -
Exploration and evaluation costs 10 (268,472) s
Operating (loss)/profit (978,286) 1,727,322
Finance income 59,184 94 678
Finance costs (86,614) (151,015)
Foreign exchange gain 174,542 169,380
Foreign exchange loss (96,868) (148,750)
(Loss)/profit before income tax (928,042) 1,691,615
income tax credit(charge) 26 20,961 (450,912)
(Loss)/profit for the period (907,081) 1,240,703
(Loss)/profit attributable to:
Shareholders of the Company (907,081) 1,240,703
Net (loss)/profit for the period (907,081) 1 ), 703
(Loss)/Earning per share ~ basic and diluted (in RUB) (16.7) 22.9

signed on behalf of the Board of Directors on 28 October K /

B.D. Birman
Financa Director

The accompanying notes on pages 5 to 40 are an integral part of these consolidated interim financial statements.



JSC CHELYABINSK ZINC PLANT w

CHELY AR

Consolidated Interim Cash Flow Statement i id
Six months ended Six months ended

In thousands of Russian roubles Note 30 June 2008 30 June 2007
Cash flows from operating activities
(Loss)/profit before income tax (928,042) 1,6916186
Adjustments for:
Depreciation and amortization 8, 10,24, 25 507,042 478 992
Net loss on disposal of property, plant and equipment 25 1,324 10,055
Impairment of trade and other receivables/(reversal of impairment) 25 1,748 (14,361)
Inventory write-down to nel realisable value 24 23,969 2,068
Finance costs, net 27,430 56,337
Precious metals revaluation 24 (35,297) (561)
Foreign exchange gains (87,175) (53.061)
Goodwill impairment 9 778,667 -
Write -off of exploration and evaluation works 10 268,472 -
Other non-monetary items 52,437 -
Operating cash flows before changes in working capital 610,575 2,171,085
Decrease/(increase) in trade and other receivables 192,385 (257,218)
Increase in broker margin account (34,040) -
Decrease in inventory 371,460 315,527
Decrease in trade and other payables (61,095) (160,754)
(Decrease)iincrease in taxes payable (110,834) 33,714
Decrease in bank deposits 101,070 193,658
Decrease in restricted cash balance 30,923 399,847
Cash generated from operations 1,100,454 2,695,859
Interest paid (72,599) (140,930)
Income taxes paid (201,983) (549,388)
Net cas/ a 825,872 2,005,543
Cash flows from investing activities
Purchase of property, plant and equipment and intangible assels (589,411) (632,633)
Purchase of exploration and evaluation assets (89,254) (33,670)
Proceeds from sale of property, plant and equipment 1,541 41,890
Loans issued and promissory notes purchased (5,204) (177,281)
Proceeds from repayment of loans and redemption of promissory notes 2,882 765,605
Interest income received 55,462 80,500
Non-hedge futures contracts 22,282 -
Nel cash paid for acquisition of a subsidiary - (371,039)
Net cash used in investing activities (601,702) 326,628
Cash flows from financing activities
Repayment of borrowings (386,602) (277,296)
Finance lease payments (18.643) 20,120,
Net cash used in financing activities (405,245) (297,416)
Effect of currency translation and exchange rate fluctuations on cash
and cash equivalents (16,890) (19.080)
Net ‘docum!lncmm in cash and cash equivalents (197,965) 1,362,419
Cash and cash equivalents at the beginning of the period 16 501,098 ,443,553

= 303,133 / 1,805,972

V.V. Geikhma
General Director

\ B.D. Birman
Finance Director

The accompanying notes on pages 5 to 40 are an integral part of these consolidated interim financial statements
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JSC CHELYABINSK ZINC PLANT 1—”

Notes to the Consolidated Interim Financial Statements — 30 June 2008 ZINC PLANT

1 JSC Chelyabinsk Zink Plant and its Operations

These consolidated interim financial statements have been prepared in accordance with International
Accounting Standard (“IAS”) 34 “Interim Financial Reporting” for the six months ended 30 June 2008 for
JSC Chelyabinsk Zinc Plant (the “Company”) and its subsidiaries (together referred to as the “Group”).

The Company was incorporated in May 1993 and is domiciled in the Russian Federation. The Company
is an open joint stock company and was set up in accordance with Russian legislation.

As of 30 June 2008, the Group’s immediate parent is NF Holdings BV, incorporated in the Netherlands,
which owns 52.34% of the Company’s shares. In addition, NF Holdings BV indirectly owns 2.35% of the
Company’s shares through its wholly owned entity. It is also the ultimate controlling party of the Group.

The Company is listed on the Russian Trading System (RTS) and the London Stock Exchange (LSE)
since November 2006.

The Company enters into significant transactions with related parties (Note 7).

Principal activities. The Group’s principal business activity is the extraction and integrated processing of
ore with the purpose of producing zinc and lead concentrates, production and distribution of zinc, zinc
alloys and by-products. The Group’s manufacturing facilities are based in Chelyabinsk (the Russian
Federation), Akzhal (the Republic of Kazakhstan) and Cannock (the United Kingdom). There are a
number of subsidiaries including a newly acquired subsidiary in the Group (Note 28). The Group
companies were set up under the legislation of the Russian Federation, the Republic of Kazakhstan,
Switzerland and the United Kingdom. As of 30 June 2008 the Group employed approximately
3,175 employees (31 December 2007: 3,161).

Legal address and place of business. The Company's registered address is: Russian Federation,
454008, Chelyabinsk, Sverdlovsky trakt 24.

2 Summary of Significant Accounting Policies

Basis of preparation. These consolidated interim financial statements for the six months ended 30 June
2008 have been prepared in accordance with International Financial Reporting Standards (“IFRS”) under
the historical cost convention, as modified by accounting for the effects of hyperinflation (See the
“Accounting for the effects of hyperinflation” paragraph below), except for certain financial instruments that
are presented at fair value. The principal accounting policies applied in the preparation of these
consolidated interim financial statements are set out below. These policies have been consistently
applied to all the periods presented, unless otherwise stated.

Presentation currency. All amounts in these consolidated interim financial statements are presented in
thousands of Russian roubles ("RUB thousands"), unless otherwise stated.

Accounting for the effects of hyperinflation. The Russian Federation and the Republic of Kazakhstan
have previously experienced relatively high levels of inflation and were considered to be hyperinflationary
as defined by IAS 29 “Financial Reporting in Hyperinflationary Economies” (“IAS 29"). IAS 29 requires
that the financial statements prepared in the currency of a hyperinflationary economy be stated in terms
of the measuring unit current at the balance sheet date. As the characteristics of the economic
environment in the Russian Federation indicate that hyperinflation has ceased, effective from 1 January
2003 the Group no longer applies the provisions of IAS 29. Accordingly, the amounts expressed in the
measuring unit current as of 31 December 2002 are treated as the basis for the carrying amounts for
Russian companies of the Group in these consolidated interim financial statements. The characteristics
of the economic environment of the Republic of Kazakhstan indicate that hyperinflation has ceased
effective from 1 January 1999. Accordingly, the amounts expressed in the measuring unit current as of
31 December 1998 are treated as the basis for the carrying amounts for Kazakhstani companies of the
Group in these consolidated interim financial statements.

Consolidated interim financial statements. Subsidiaries are those companies and other entities
(including special purpose vehicles) in which the Group, directly or indirectly, has an interest of more than
one half of the voting rights, or otherwise has the power to govern the financial and operating policies so
as to obtain economic benefits. The existence and effect of potential voting rights that are presently
exercisable or presently convertible are considered when assessing whether the Group controls another
entity. Subsidiaries are consolidated from the date on which control is transferred to the Group
(acquisition date) and are de-consolidated from the date that control ceases.



JSC CHELYABINSK ZINC PLANT 1—”

CHELYABINSK

Notes to the Consolidated Interim Financial Statements — 30 June 2008 ZINC PLANT

2 Summary of Significant Accounting Policies (continued)

The purchase method of accounting is used to account for the acquisition of subsidiaries. The acquisition
costs are measured as the fair value of the assets transferred, equity instruments issued and liabilities
incurred or assumed at the date of exchange, plus costs directly attributable to the acquisition. If the
combination of businesses takes place as a result of one transaction, then the date of exchange
coincides with the acquisition date. If the combination of businesses takes place gradually by a sequential
purchase of shares, the date of exchange shall be the date of purchase of each equity interest.

The excess of the cost of acquisition over the fair value of the Group’s share in the net assets of the
acquiree at each transaction date is recorded as goodwill. The excess of the acquirer’s interest in the fair
value of the identifiable assets, liabilities and contingent liabilities acquired over the acquisition cost
(“negative goodwill”) is immediately recognised in the income statement.

The acquired identifiable assets and liabilities and contingent liabilities assumed in a business
combination are measured at their fair values on the acquisition date, irrespective of the extent of any
minority interest.

Intercompany transactions, balances and unrealised gains on transactions between the Group
companies are eliminated. Unrealised losses are also eliminated, unless the cost cannot be recovered.
The Company and all its subsidiaries use uniform accounting policies, consistent with the Group’s
policies.

Financial instruments — key measurement terms. Depending on their classification financial
instruments are carried at fair value or amortised cost as described below.

Fair value is the amount for which an asset could be exchanged, or a liability settled, between
knowledgeable, willing parties in an arm’s length transaction. Fair value is the current bid price for
financial assets and current asking price for financial liabilities which are quoted in an active market. For
assets and liabilities with offsetting market risks, the Group may use mid-market prices as a basis for
establishing fair values for the offsetting risk positions and apply the bid or asking price to the net open
position as appropriate. A financial instrument is regarded as quoted in an active market if quoted prices
are readily and regularly available from an exchange or other institution and those prices represent actual
and regularly occurring market transactions on an arm’s length basis.

Valuation techniques such as discounted cash flows models based on recent arm’s length transactions or
consideration of financial data of the investees are used to fair value certain financial instruments for
which external market pricing information is not available. Valuation techniques may require assumptions
not supported by observable market data. Disclosures are made in these consolidated interim financial
statements if changing any such assumptions to a reasonably possible alternative would result in
significantly different profit, income, total assets or total liabilities.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal
of a financial instrument. An incremental cost is one that would not have been incurred if the transaction
had not taken place. Transaction costs include fees and commissions paid to agents (including
employees acting as selling agents), advisers, brokers and dealers, levies by regulatory agencies and
securities exchanges, and transfer taxes and duties. Transaction costs do not include debt premiums or
discounts, financing costs or internal administrative or holding costs.

Amortised cost is the amount at which the financial instrument was recognised at initial recognition less
any principal repayments, plus accrued interest, and for financial assets, less any write-down for incurred
impairment losses. Accrued interest includes amortisation of transaction costs deferred at initial
recognition and of any premium or discount to maturity amount using the effective interest method.
Accrued interest income and accrued interest expense, including both accrued coupon and amortised
discount or premium (including fees deferred at origination, if any), are not presented separately and are
included in the carrying values of related consolidated balance sheet items.

The effective interest method is a method of allocating interest income or interest expense over the
relevant period so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying
amount. The effective interest rate is the rate that exactly discounts estimated future cash payments or
receipts (excluding future credit losses) through the expected life of the financial instrument or a shorter
period, if appropriate, to the net carrying amount of the financial instrument. The effective interest rate
discounts cash flows of variable interest instruments to the next interest repricing date except for the
premium or discount that reflects the credit spread over the floating rate specified in the instrument, or
other variables that are not reset to market rates. Such premiums or discounts are amortised over the
whole expected life of the instrument. The present value calculation includes all fees paid or received
between parties to the contract that are an integral part of the effective interest rate.
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Notes to the Consolidated Interim Financial Statements — 30 June 2008 ZINC PLANT

2 Summary of Significant Accounting Policies (continued)

Classification of financial assets. The Group classifies its financial assets into the following measurement
categories: (a) loans and receivables; (b) available-for-sale financial assets; (c) financial assets held to
maturity and (d) financial assets at fair value through profit or loss. Financial assets at fair value through
profit or loss have two subcategories: (i) assets designated as such upon initial recognition, and (ii) those
classified as held for trading.

Trading investments are securities or other financial assets which are either acquired for generating a
profit from short-term fluctuations in price or trader’'s margin, or are included in a portfolio in which a
pattern of short-term trading exists. The Group classifies financial assets as trading investments if it has
an intention to sell them within a short period after acquisition, i.e. within one to three months. Trading
assets also include financial derivatives. Trading investments are not reclassified out of this category
even when the Group’s intentions subsequently change.

Derivative financial instruments are carried at their fair value. Derivative instruments are carried as assets
when fair value is positive and as liabilities when fair value is negative. Changes in the fair value of
derivative instruments are included in profit or loss, except derivatives which are designated and qualify
as effective cash flow hedges.

Certain derivative instruments embedded in other financial instruments are treated as separate derivative
instruments when their risks and characteristics are not closely related to those of the host contract.

Other financial assets at fair value through profit or loss are financial assets designated irrevocably, at
initial recognition, into this category. Recognition and measurement of this category of financial assets is
consistent with the above policy for trading investments. Management designates financial assets into
this category only if (a) such classification eliminates or significantly reduces an accounting mismatch that
would otherwise arise from measuring assets or liabilities or recognising the gains and losses on them on
different bases; or (b) agroup of financial assets, financial liabilities or both is managed and its
performance is evaluated on a fair value basis in accordance with a documented risk management or
investment strategy, and information on that basis is regularly provided to and reviewed by the Group’s
key management personnel.

Loans and receivables are unquoted non-derivative financial assets with fixed or determinable payments
other than those that the Group intends to sell in the near term.

Held-to-maturity assets include quoted non-derivative financial assets with fixed or determinable
payments and fixed maturities that the Group has both the intention and ability to hold to maturity.
Management determines the classification of investment securities held to maturity at their initial
recognition and reassesses the appropriateness of that classification at each balance sheet date.

All other financial assets are included in the available-for-sale category.

Initial recognition of financial instruments. Trading investments, derivatives and other financial
instruments at fair value through profit or loss are initially recorded at fair value. All other financial assets
and liabilities are initially recorded at fair value plus transaction costs. Fair value at initial recognition is
best evidenced by the transaction price. A gain or loss on initial recognition is only recorded if there is a
difference between fair value and transaction price which can be evidenced by other observable current
market transactions in the same instrument, or by a valuation technique whose inputs include only data
from observable markets.

All purchases and sales of financial assets that require delivery within the time frame established by
regulation or market convention (“regular way” purchases and sales) are recorded at trade date, which is
the date that the Group commits to deliver a financial asset. All other purchases and sales are recognised
on the settlement date with the change in value between the commitment date and settlement date not
recognised in assets carried at cost or amortised cost; recognised in profit or loss for trading investments;
and recognised in equity for assets classified as available for sale.

Derecognition of financial assets. The Group derecognises financial assets when (a) the assets are
redeemed or the rights to cash flows from the assets otherwise expired or (b) the Group has transferred the
rights to the cash flows from the financial assets or entered into a qualifying pass-through arrangement while
(i) also transferring substantially all the risks and rewards of ownership of the assets or (ii) neither transferring
nor retaining substantially all risks and rewards of ownership but not retaining control. Control is retained if the
counterparty does not have the practical ability to sell the asset in its entirety to an unrelated third party without
needing to impose additional restrictions on the sale.
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CHELYABINSK

Notes to the Consolidated Interim Financial Statements — 30 June 2008 ZINC PLANT

2 Summary of Significant Accounting Policies (continued)

Derivatives and hedge accounting. The Group uses derivatives to hedge risks arising from zinc price
volatility. Derivative financial instruments are initially recognised at fair value on the date a derivative
contract is entered into and are subsequently remeasured at their fair value. The method of recognising
the resulting gain or loss depends on whether the derivative is designated as a hedging instrument, and if
so, the nature of the item being hedged.

The Group applies cash flow hedging as a method of accounting of derivatives used for hedging where the
effective portion of changes in fair value of a derivative is recognized in the balance sheet as a “hedging
reserve”. Gain or loss on the derivative is recognized in the income statement in the reporting period when the
hedged item affects the financial results. The gain or loss relating to the ineffective portion of changes in fair
value of a derivative is recognised immediately in the income statement.

The group classifies a derivative as a short-term asset or liability if the maturity of a derivative is expected
within 12 months; otherwise a derivative is classified as a long-term asset or liability.

Embedded derivatives. Foreign currency forwards embedded into sales-purchase contracts are separated
from the host contracts and accounted for separately unless the contract is denominated in the functional
currency of any substantial party to the contract, or in a currency that is commonly used in the economic
environment in which the transaction takes place, such as in US Dollars and Euros for contracts within the
Russian Federation.

Bifurcated derivatives are carried at fair value with gains and losses arising from changes in the fair value
of derivatives included in the consolidated income statement in the period in which they arise. Assets
purchased are recognised in the consolidated balance sheet at the forward rate determined at the
contract date.

Property, plant and equipment. Property, plant and equipment are stated at historic acquisition or
construction cost less accumulated depreciation and provision for impairment, where required.

An independent appraisal company was engaged to estimate fair value of assets under construction and
property, plant and equipment of the acquired subsidiaries, as well as their estimated remaining useful
lives at the acquisition dates.

Construction in progress includes not only construction, but also equipment for installation.

Costs of minor repairs and maintenance are expensed when incurred. Costs for replacing major parts or
components of property, plant and equipment items are capitalised and the replaced part is retired.

Costs, including evaluation costs incurred to establish or expand production facilities, costs of production
and construction works, as well as costs arising from mining preparation works during the development or
mine renovation phase, are capitalised within mining assets as part of buildings and structures.

At each reporting date, management assesses whether there is any indication of impairment of property,
plant and equipment. If any such indication exists, the management estimates the recoverable amount,
which is determined as the higher of an asset’s fair value less costs to sell and its value in use. The
carrying amount is reduced to the recoverable amount and the impairment loss is recognised in the
income statement. An impairment loss recognised as an asset in prior years is reversed if there has been
a change in the estimates used to determine the asset’s value in use or fair value less selling costs.

Gains and losses on disposals of property, plant and equipment are measured by comparing proceeds
with carrying amount and are recognised in profit or loss.

Depreciation. Land is not depreciated. Assets under construction are not depreciated until they are put
into operation. Depreciation on other items of property, plant and equipment is calculated using the
straight-line method to allocate their cost or revalued amounts to their residual values over their
estimated useful lives:

Useful life, years

Buildings and infrastructure 10to 50
Plant, machinery and equipment 510 30
Other 2to 20
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The residual value of an asset is the estimated amount that the Group would currently obtain from
disposal of the asset less the estimated costs of disposal, if the asset were already of the age and in the
condition expected at the end of its useful life. The residual value of an asset is nil if the Group expects to
use the asset until the end of its physical life. Assets’ residual values and useful lives are reviewed, and
adjusted if appropriate, at each balance sheet date.

Stripping costs. Stripping (i.e. overburden and other waste removal) costs incurred in field development
before production commences are capitalised as part of field development costs and are subsequently
amortised using the unit of production method over the life of the field operation.

Stripping costs incurred subsequently during the production stage of its operations are expensed.

Operating lease. Where the Group is a lessee under a lease contract that does not transfer substantially
all the risks and rewards incidental to ownership from the lessor to the Group, the total lease payments
are charged to profit or loss on a straight-line basis over the period of the lease.

Finance lease liabilities. Where the Group is a lessee in a lease that transferred substantially all the
risks and rewards incidental to ownership to the Group, the assets leased are capitalised in property,
plant and equipment at the commencement of the lease at the lower of the fair value of the leased asset
and the present value of the minimum lease payments. Each lease payment is allocated between the
liability and finance charges so as to achieve a constant rate on the finance balance outstanding. The
corresponding rental obligations, net of future finance charges, are included in borrowings. The interest
cost is charged to the income statement over the lease period using the effective interest method. The
assets acquired under finance leases are depreciated over their useful life, or the shorter lease term if the
Group is not reasonably certain that it will obtain ownership by the end of the lease term.

Goodwill. Goodwill represents an excess of the cost of an acquisition over the fair value of the acquirer’s
share in the net identifiable assets, liabilities and contingent liabilities of the acquired subsidiary or
associate at the date of exchange. Goodwill on acquisitions of subsidiaries is presented separately in the
consolidated balance sheet. Goodwill on acquisitions of associates is included in the investment in
associates. Goodwill is carried at cost less accumulated impairment losses, if any.

The Group tests goodwill for impairment at least annually and whenever there are indications that
goodwill may be impaired. Goodwill is allocated to the acquirer's cash-generating units, or groups of
cash-generating units, that are expected to benefit from the synergies of the business combination. Such
units or groups of units represent the lowest level at which the Group monitors goodwill and are not larger
than a segment. Gains or losses on disposal of an operation within a cash-generating unit to which
goodwill has been allocated include the carrying amount of goodwill associated with the operation
disposed of, generally measured on the basis of the relative values of the operation disposed of and the
portion of the cash-generating unit that is retained.

Other intangible assets. All of the Group’s intangible assets have definite useful lives and include the
capitalised cost of obtaining “CZP SHG” (Chelyabinsk Zinc Plant Special High Grade) certification,
computer software and licenses. The cost of obtaining CZP SHG certification and acquired computer
software and licenses are capitalised based on the costs incurred to obtain or acquire these intangible
assets and bring them to use.

Intangible assets are amortised on a straight-line basis over their useful lives:
Useful life, years

Cost of obtaining CZP SHG certification 30
License to use resources of the Amur field 25
Computer software and licenses 3to5

Where an indication of impairment exists, the carrying amount of any intangible asset is assessed and,
when impaired, the asset is written down to the higher of value in use and fair value less costs to sell.

Exploration and evaluation costs related to an area of interest are written off as incurred, except they
are carried forward as an asset in the balance sheet where the rights of tenure of an area are current and
it is considered probable that the costs will be recouped through successful development and exploitation
of the area of interest, or alternatively by its sale.

Capitalised costs include costs directly related to exploration and evaluation activities in the relevant area
of interest. Costs are accumulated on a field-by-field basis. General and administrative costs are
allocated to an exploration or evaluation asset only to the extent that those costs can be related directly
to operational activities in the relevant area of interest. Capitalisation is made within property, plant and
equipment or intangible assets according to the nature of the expenditure.
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Capitalised exploration and evaluation expenditure is written off where the above conditions are no longer
satisfied.

Exploration and evaluation properties/intangible assets are depreciated/amortised using the unit-of-
production method. Unit-of-production rates are based on proven developed reserves, which are zinc ore
and other mineral reserves estimated to be recovered from existing facilities using current operating
methods. Zinc ore volumes are considered produced once they have been measured through meters at
custody transfer or sales transaction points on the surface. No depreciation/amortisation is charged
during the exploration and evaluation stage.

Exploration and evaluation assets are tested for impairment when reclassified to development tangible or
intangible assets or whenever facts and circumstances indicate impairment. An impairment loss is
recognised for the amount by which the exploration and evaluation assets’ carrying amount exceeds their
recoverable amount. The recoverable amount is the higher of the exploration and evaluation assets’ fair
value less costs to sell and their value in use. For the purposes of assessing impairment, the exploration
and evaluation assets subject to testing are grouped with existing cash-generating units of production
fields that are located in the same geographical region.

Income taxes. Income taxes have been provided for in the consolidated interim financial statements in
accordance with the legislation of the Russian Federation, the Republic of Kazakhstan and the United
Kingdom enacted or substantively enacted as of the balance sheet date. The income tax charge
comprises current tax and deferred tax and is recognised in the consolidated interim statement of income
unless it relates to transactions that are recognised, in the same or a different period, directly in equity.

Current tax is the amount expected to be paid to or recovered from the tax authorities on taxable profits
or losses for the current and prior periods. Taxes other than on income are recorded within operating
expenses.

Deferred income tax is provided using the balance sheet liability method for tax loss carryforwards and
temporary differences arising between the tax bases of assets and liabilities and their carrying amounts
for financial reporting purposes. In accordance with the initial recognition exemption, deferred taxes are
not recorded for temporary differences on initial recognition of an asset or a liability in a transaction other
than a business combination if the transaction, when initially recorded, affects neither accounting nor
taxable profit. Deferred tax liabilities are not recorded for temporary differences on initial recognition of
goodwill or subsequently for goodwill that is not deductible for tax purposes. Deferred tax balances are
measured at tax rates enacted or substantively enacted as of the balance sheet date that are expected to
apply to the period when the temporary differences will reverse or the tax loss carryforwards will be
utilised. Deferred tax assets and liabilities are netted only within the individual companies of the Group.
Deferred tax assets for deductible temporary differences and tax loss carryforwards are recorded only to
the extent that it is probable that future taxable profit will be available against which the deductions can
be utilised.

Deferred income tax is provided on post-acquisition retained earnings of subsidiaries, except where the
Group controls the subsidiary’s dividend policy and it is probable that the difference will not reverse
through dividends or otherwise in the foreseeable future.

Inventories. Inventories are measured at the lower of cost and net realisable value. Cost of inventory is
determined on the weighted average basis. Zinc ore is recognised as raw materials when delivered to the
surface and is valued at the average cost of extraction. The cost of finished goods and work in progress
comprises raw material, direct labor, other direct costs and related production overheads (based on
normal operating capacity) but excludes borrowing costs. Net realisable value is the estimated selling
price in the ordinary course of business, less the cost of completion and selling expenses.

Precious metals are stated at net realisable value (“NRV”). NRV is determined by reference to the Central
Bank of Russia quotations. The change in NRV of the precious metals balance for the period is included

within cost of sales.

Trade and other receivables. Trade and other receivables are carried at original invoice amount less
provision made for impairment of these receivables. A provision for impairment of receivables is
established when there is objective evidence that the Group will not be able to collect all amounts due
according to the original terms of receivables. The amount of the provision is the difference between the
asset'’s carrying amount and the present value of estimated future cash flows, discounted at the original
effective interest rate. The amount of the provision is recognised in the income statement. The primary
factors that the Group considers when deciding whether a receivable is impaired is its overdue status and
the realisability of related collateral, if any. The following other principal criteria are also used to
determine whether there is objective evidence that an impairment loss has occurred:
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. any portion of the receivable is overdue and the late payment cannot be attributed to a delay caused
by the settlement systems;

. the counterparty experiences a significant financial difficulty as evidenced by its financial information
that the Group obtains;

. the counterparty is considering bankruptcy or a financial reorganisation;

. there is adverse change in the counterparty’s payment status as a result of changes in the national
or local economic conditions that impact the counterparty;

. the value of collateral, if any, significantly decreases as a result of deteriorating market conditions.

Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is classified
as non-current when the goods or services relating to the prepayment are expected to be obtained after
one year, or when the prepayment relates to an asset which will itself be classified as non-current upon
initial recognition. Prepayments to acquire assets are transferred to the carrying amount of the asset
once the Group has obtained control of the asset and it is probable that future economic benefits
associated with the asset will flow to the Group. Other prepayments are written off to profit or loss when
the goods or services relating to the prepayments are received. If there is an indication that the assets,
goods or services relating to a prepayment will not be received, the carrying value of the prepayment is
written down accordingly and a corresponding impairment loss is recognised in profit or loss.

Cash and cash equivalents. Cash and cash equivalents includes cash in hand, deposits held at call
with banks, and other short-term highly liquid investments with original maturities of three months or less.
Cash and cash equivalents are carried at amortised cost using the effective interest method. Restricted
balances are excluded from cash and cash equivalents for the purposes of the cash flow statement.
Balances restricted from being exchanged or used to settle a liability for at least twelve months after the
balance sheet date are included in other non-current assets.

Share capital. Ordinary shares are classified as equity. Incremental costs directly attributable to the
issue of new shares are shown in equity as a deduction, net of tax, from the proceeds. Any excess of the
fair value of consideration received over the par value of shares issued is presented in the notes as a
share premium.

Treasury shares. Where any Group company purchases the Company’s equity share capital, the
consideration paid, including any directly attributable incremental costs (net of income taxes), is deducted
from equity attributable to the Company’s equity holders until the shares are cancelled, reissued or
disposed of. Where such shares are subsequently sold or reissued, any consideration received, net of
any directly attributable incremental transaction costs and the related income tax effects, are included in
equity attributable to the Company’s equity holders.

Dividends. Dividends are recognised as a liability and deducted from equity at the balance sheet date
only if they are declared before or on the balance sheet date. Dividends are disclosed when they are
proposed before the balance sheet date or proposed or declared after the balance sheet date but before
the financial statements are authorised for issue.

Value added taxes. Output value-added tax is payable to tax authorities on the earlier of (a) collection of
the receivables from customers or (b) delivery of the goods or services to customers. Input VAT is
generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit VAT
settlement on a net basis. VAT related to sales and purchases is recognised in the balance sheet on a
gross basis and disclosed separately as an asset and liability. Where provision has been made for
impairment of receivables, impairment loss is recorded for the gross amount of the debtor, including VAT.

Borrowings. Borrowings are carried at amortised cost using the effective interest method. Borrowing
costs are recognised as an expense on a time proportion basis using the effective interest method. The
Group does not capitalise borrowing costs.

Trade and other payables. Trade payables are accrued once the counterparty has performed its
contract obligations and are carried at amortised cost using the effective interest method.

Provisions for liabilities and charges. Provisions for liabilities and charges are recognised when the
Group has a present legal or constructive obligation as a result of past events, it is probable that an
outflow of resources will be required to settle the obligation, and a reliable estimate of the amount can be
made. Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is recognised
even if the likelihood of an outflow with respect to any one item included in the same class of obligations
is small.

11
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Where the Group expects a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain.

Financial guarantees. Financial guarantees are contracts that require the Group to make specified
payments to reimburse the guarantee holder for a loss it incurs because a specified debtor fails to make
payment when due in accordance with the terms of a debt instrument. Financial guarantees are initially
recognised at their fair value, which is normally evidenced by the amount of fees received. This amount is
amortised on a straight line basis over the life of the guarantee. At each balance sheet date, the
guarantees are measured at the higher of (i) the unamortised balance of the amount at initial recognition
and (ii) the best estimate of expenditure required to settle the obligation at the balance sheet date.

Asset retirement obligations. Asset retirement costs include landfill site restoration and closure
(dismantling and demolition of infrastructure and the removal of residual materials and remediation of
disturbed areas). Estimated landfill site restoration and closure costs are provided for and included in the
cost of property, plant and equipment in the accounting period when the obligation arising from the
related disturbance occurs during the mine development phase, based on the net present value of
estimated future costs. Provisions for asset retirement obligations do not include any additional
obligations expected to arise from future disturbances. The costs are estimated on the basis of a closure
and restoration plan. The cost estimates are calculated at regular intervals during the life of the operation
to reflect known developments, e.g., updated cost estimates and revisions to the estimated lives of
operations, and are subject to formal review.

Landfill site restoration and closure costs are a normal consequence of mining, and the majority of landfill
site restoration and closure expenditure is incurred during the life of the mine. Although the ultimate cost
to be incurred is uncertain, the Group’s business estimates their respective costs based on feasibility and
engineering studies using current restoration standards and techniques.

The amortisation, or “unwinding”, of the discount applied in establishing the net present value of
provisions is charged to the income statement in each accounting period. The amortisation of the
discount is shown as a financing cost rather than as an operating cost.

Movements in the provisions for asset retirement obligations resulting from new disturbance as a result of
mine development, updated cost estimates, changes to the estimated lives of operations and revisions to
discount rates are capitalised within property, plant and equipment. These costs are then depreciated
over the lives of the assets to which they relate. Movements in the provisions for asset retirement
obligations that relate to disturbances caused by the production phase are charged to the income
statement.

Where landfill site restoration is conducted systematically over the life of the operation, rather than at the
time of closure, provision is made for the estimated outstanding continuous rehabilitation work at each
balance sheet date and the cost is charged to the income statement.

Foreign currency translation. The functional currency of each of the Group’s consolidated entities is the
currency of the primary economic environment in which the entity operates. The Company’'s functional
currency and the Group’s presentation currency is the national currency of the Russian Federation,
Russian roubles (“RUB”). The functional currency of Nova Zinc LLP is the Kazakh Tenge (“KZT"), and the
functional currency of Brock Metal Ltd is the pounds sterling (“GBP”).

Monetary assets and liabilities of the Company are translated into the functional currency at the official
exchange rate established on the respective balance sheet dates by the Central Bank of Russia (‘the
CBR”), of Nova Zinc by the Kazakhstan Stock Exchange (“KASE”) and of Brock Metal — by the foreign
exchange market. Foreign exchange gains and losses resulting from the settlement of transactions and
from the translation of monetary assets and liabilities into the entity’s functional currency at year-end
official exchange rates are recognised in profit or loss. Translation at period-end rates does not apply to
non-monetary items, including equity investments. Effects of exchange rate changes on the fair value of
equity securities are recorded as part of the fair value gain or loss.

At 30 June 2008 the official exchange rates established by the CBR were: USD 1 =RUB 23.4573
(31 December 2007: USD 1 = RUB 24.5462), EUR 1 = RUB 36.9077 (31 December 2007: EUR 1 =
RUB 35.9332) and GBP 1 = RUB 46.6120 (31 December 2007: GBP 1 = RUB 49.0114).

The official rates of exchange established by the KASE at 30 June 2008 were: RUB 1 = KZT 5.14
(31 December 2007: RUB 1 = KZT 4.92), USD 1=KZT 120.75 (31 December 2007: USD 1 =
KZT 120.30) and EUR 1 = RUB 189.38 (31 December 2007: 1 EUR = KZT 177.17).

At 30 June 2008 the market exchange rates were: GBP 1 = USD 1.99 (31 December 2007: GBP 1
USD 1.99) and GBP 1 = EUR 1.26 (31 December 2007: GBP 1 = EUR 1.36).
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Translation from functional to presentation currency. The results and financial position of each
Group entity (the functional currency of none of which is the currency of a hyperinflationary economy) are
translated into the presentation currency as follows:

(i) assets and liabilities for each balance sheet presented are translated at the closing rate on the
date of that balance sheet;

(i) income and expenses for each income statement are translated at average exchange rates (unless
this average is not a reasonable approximation of the cumulative effect of the rates prevailing on
the transaction dates, in which case income and expenses are translated at the rates of the dates
of the transactions); and

(iiiy all resulting exchange differences are recognised as a separate component of equity.

Goodwill and fair value adjustments arising on the acquisition of a foreign entity are treated as assets and
liabilities of the foreign entity and translated at the closing rate. When a subsidiary is disposed of through
sale, liquidation, repayment of share capital or abandonment of all, or part of, that entity, the related part
of the exchange differences deferred in equity is reclassified to profit or loss.

Revenue recognition. Revenues from sales of goods are recognised at the point of transfer of risks and
rewards of ownership of the goods, normally when the goods are shipped. If the Group agrees to
transport goods to a specified location, revenue is recognised when the goods are passed to the
customer at the destination point.

Revenues are measured at the fair value of the consideration received or receivable. Sales are shown
net of VAT and discounts.

Mining royalties are included within cost of sales.
Interest income is recognised on a time-proportion basis using the effective interest method.

Employee benefits. Wages, salaries, contributions to the Russian state pension and social insurance
funds, paid annual leave and sick leave, bonuses, and non-monetary benefits (such as health services
and kindergarten services) are accrued in the reporting period in which the associated services are
rendered by the employees of the Group. These amounts represent an implicit cost of employing
production workers and, accordingly, have been charged to the statement of income as cost of sales.

In the normal course of business, the Group contributes to the state pension scheme of the respective
states (the Russian Federation and the Republic of Kazakhstan) on behalf of its employees. Mandatory
contributions to governmental pension scheme are expensed when incurred.

Finance income and finance costs. Finance income and costs comprise interest expense on
borrowings and loans payable, deposits, loans to own employees, interest income/expense from
unwinding of discount on provision for asset retirement obligations and other financial assets and
liabilities.

Interest income is recognised as it accrues, taking into account the effective yield on the asset.

Earnings per share. Earnings per share are determined by dividing the profit or loss attributable to
equity holders of the Company by the weighted average number of participating shares outstanding
during the period adjusted for events other than a conversion of potential ordinary shares that changes
the number of ordinary shares outstanding without a corresponding change in resources.

Segment reporting. A segment is a distinguishable component of the Group that is engaged either in
providing products or services (business segment) or in providing products or services within a particular
economic environment (geographical segment) that is subject to risks and rewards that are different from
those of other segments. Segments with a majority of revenue earned from sales to external customers
and whose revenue, result or assets are ten percent or more of all the segments are reported separately.

Changes in presentation. Where necessary, corresponding figures have been adjusted to conform with
changes in the presentation of the current period. The effect of reclassifications between categories of
cost of sales and distribution, general and administrative expenses for the six months ended June 2007
were as follows:

13
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In thousands of Russian roubles As originally presented Adjustment As adjusted
Utilities and fuel 554,987 (10,055) 544,932
Depreciation 478,992 (15,640) 463,352
Production Overheads 107,779 (53,611) 54,168
Staff costs 113,519 87,477 200,996
Social costs 11,426 (11,426) -
Total 1,266,703 (3,255) 1,263,448
Transportation and customs duties 194,267 (27,442) 166,825
Packing materials - 11,287 11,287
Total distribution expenses 194,267 (16,155) 178,112
Utilities and fuel - 10,055 10,055
Depreciation - 15,640 15,640
Audit, consulting, information and other

professional services - 17,134 17,134
Social costs - 11,426 11,426
Other income and expenses, net 121,736 (34,845) 86,891
Total general and administrative expenses 121,736 19,410 141,146

Management of the Group has decided to include the salary and social tax of auxiliary workers in staff
costs while in financial statements for the six months ended June 2007 these costs were included in
production overheads. The Group has also shown separately packing materials, audit, consulting,
information and other professional services, depreciation and amortization and utilities and fuel for
administrative purposes.

3 Critical Accounting Estimates and Judgments in Applying Accounting Policies

The Group makes estimates and assumptions that affect the reported amounts of assets and liabilities
recognised in the consolidated interim financial statements and the carrying amounts of assets and
liabilities within the next financial year. Estimates and judgments are continually evaluated and are based
on management’s experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances. Management also makes certain judgments, apart from those
involving estimations, in the process of applying the accounting policies. Judgments that have the most
significant effect on the amounts recognised in the financial statements and estimates, and that could
cause a significant adjustment to the carrying amount of assets and liabilities within the next financial
year include:

Goodwill. During the six months ended 30 June 2007 the Group finalised the purchase price allocation of
Nova Zinc. Management believes that no intangible assets other than those recognised upon the
preliminary purchase price allocation have been identified. The entire amount of goodwill that arose in the
business combination was allocated to Nova Zinc.

The Group tests goodwill for impairment at least annually. The recoverable amounts of cash-generating
units are determined based on value-in-use calculations. These calculations require the use of estimates,
as further detailed in Note 9.

During the year ended 31 December 2007 the Group finalised the purchase price allocation of Brock
Metal. As a result of that exercise, the Group has identified an excess of the Group’s interest in the net
fair value of assets, liabilities and contingent liabilities of Brock Metal over purchase consideration
(Note 28). Negative goodwill was recognised in the Group’s statement of income for 2007.

Tax legislation. Russian and Kazakhstan tax, currency and customs legislation is subject to varying
interpretations (Note 29).

Provision for asset retirement obligations. In accordance with the contracts on subsurface use Nova
Zinc has a legal obligation to decommission its mining properties and restore a landfill site after its
closure. Provision is made in the financial statements, based on net present values, for site restoration
and rehabilitation costs as soon as the obligation arises from past mining activities. The provision for
asset retirement obligations is estimated based on the current environmental legislation in the Republic of
Kazakhstan. Asset retirement obligations are subject to potential changes in environmental regulatory
requirements. As of 30 June 2008 the carrying amount of the provision for asset retirement obligations
was RUB 64.1 million (31 December 2007: RUB 58.1 million) (Note 22).
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The Group management believes that the Group has no liabilities associated with significant retirement of
assets located in Russia and the United Kingdom.

Slow-moving and obsolete inventory. The Group has accumulated significant stock of zinc cakes (a
by-product with approximately 20% zinc content that requires substantial processing to extract zinc) due
to the limited capacity of certain workshops. No provision regarding this inventory was formed in the
accounts to cover the cost of obsolete and slow-moving inventory. In the second quarter 2007 Waelz-kiln
No. 5 was put into operation, through which the Group has started processing the stock of zinc cakes.
The Group records zinc cakes at the historic production cost, which is substantially lower than its
potential sale price and the cost of zinc content (Note 12).

The provision for obsolete inventory is based on the Group’s ability to identify obsolete inventory and
assess its recoverability.

4 Adoption of New or Revised Standard and Interpretations

In the preparation of the consolidated interim financial statements for the six months ended 30 June
2008, the Group followed the same accounting policies as compared with those applied in the
consolidated financial statements for the year ended 31 December 2007 and has not adopted any new
standards or interpretations.

5 New Accounting Pronouncements

Certain new standards and interpretations have been published that are mandatory for the Group’s
accounting periods beginning on or after 1 January 2009 or later periods and which the Group has not
early adopted:

IFRS 8, Operating Segments (effective for annual periods beginning on or after 1 January 2009).
The Standard applies to entities whose debt or equity instruments are traded in a public market or that
file, or are in the process of filing, their financial statements with a regulatory organisation for the purpose
of issuing any class of instruments in a public market. IFRS 8 requires an entity to report financial and
descriptive information about its operating segments and specifies how an entity should report such
information. The Group is currently assessing what impact the Standard will have on segment disclosure
in the consolidated financial statements.

IAS 23, Borrowing Costs (revised in March 2007 ; effective for annual periods beginning on or after
1 January 2009). The revised IAS 23 was issued in March 2007. The main change to IAS 23 is the
removal of the option of immediately recognising as an expense borrowing costs that relate to assets that
take a substantial period of time to get ready for use or sale. An entity is, therefore, required to capitalise
such borrowing costs as part of the cost of the asset. The revised standard applies prospectively to
borrowing costs relating to qualifying assets for which the commencement date for capitalisation is on or
after 1 January 2009. The Group is currently assessing the impact of the amended standard on its
consolidated financial statements.

IAS 32 and IAS 1 Amendment, Puttable Financial Instruments and Obligations Arising on
Liquidation (effective for annual periods beginning on or after 1 January 2009). The amendment
requires classification as equity of some financial instruments that meet the definition of a financial
liability. The Group does not expect this standard to affect its consolidated financial statements.

IAS 1, Presentation of Financial Statements (revised September 2007; effective for annual periods
beginning on or after 1 January 2009). The main change in IAS 1 is the replacement of the income
statement by a statement of comprehensive income that will also include all non-owner changes in
equity, such as the revaluation of available-for-sale financial assets. Alternatively, entities will be allowed
to present two statements: a separate income statement and a statement of comprehensive income. The
revised IAS 1 also introduces a requirement to present a statement of financial position (balance sheet)
at the beginning of the earliest comparative period whenever the entity restates comparatives due to
reclassifications, changes in accounting policies, or corrections of errors. The Group expects the revised
IAS 1 to affect the presentation of its financial statements but to have no impact on the recognition or
measurement of specific transactions and balances.
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IAS 27, Consolidated and Separate Financial Statements (revised January 2008; effective for
annual periods beginning on or after 1 July 2009). The revised IAS 27 will require an entity to attribute
total comprehensive income to the owners of the parent and to the non-controlling interests (previously
“minority interests”), even if this results in the non-controlling interests having a deficit balance. The
current standard requires the excess losses to be allocated to the owners of the parent, except for a loss
amount for which the holders of non-controlling interest incur liability and have ability to make additional
investments covering such losses. The revised standard specifies that changes in a parent’s ownership
interest in a subsidiary that do not result in the loss of control must be accounted for as equity
transactions. It also specifies how an entity should measure any gain or loss arising on the loss of control
of a subsidiary. At the date when control is lost, any investment retained in the former subsidiary will have
to be measured at its fair value. The Group does not expect this standard to affect its consolidated
financial statements.

IFRS 3, Business Combinations (revised January 2008; effective for business combinations for
which the acquisition date is on or after the beginning of the first annual reporting period
beginning on or after 1 July 2009). The revised IFRS 3 will allow entities to choose to measure non-
controlling interests using the existing IFRS 3 method (proportionate share of the acquiree’s identifiable
net assets) or with the use of a basis similar to the one envisioned in US GAAP (at fair value). The
revised IFRS 3 is more detailed in providing guidance on the application of the purchase method to
business combinations. The requirement to measure at fair value every asset and liability at each step in
a step acquisition for the purposes of calculating a portion of goodwill has been removed. Instead,
goodwill will be measured as the difference at acquisition date between the fair value of any investment in
the business held before the acquisition, the consideration transferred and the net assets acquired.
Acquisition-related costs will be accounted for separately from the business combination and therefore
recognised as expenses rather than included in goodwill. An acquirer will have to recognise at the
acquisition date a liability for any contingent purchase consideration. Changes in the value of that liability
after the acquisition date will be recognised in accordance with other applicable IFRSs, as appropriate,
rather than by adjusting goodwill. The revised IFRS 3 brings into its scope business combinations
involving only mutual entities and business combinations achieved by contract alone. The Group is
currently assessing the impact of the amended standard on its consolidated financial statements.

Vesting Conditions and Cancellations — Amendment to IFRS 2, Share-based Payment (issued in
January 2008; effective for annual periods beginning on or after 1 January 2009). The amendment
clarifies that only service conditions and performance conditions are vesting conditions. Other features of
a share-based payment are not vesting conditions. The amendment specifies that all cancellations,
whether by the entity or by other parties, should receive the same accounting treatment. The Group does
not expect the amendment to affect its consolidated financial statements.

IFRIC 13, Customer Loyalty Programmes (issued in June 2007; effective for annual periods
beginning on or after 1 July 2008). |IFRIC 13 clarifies that where goods or services are sold together
with a customer loyalty incentive (for example, loyalty points or free products), the arrangement is a
multiple-element arrangement and the consideration receivable from the customer is allocated between
the components of the arrangement using fair values. IFRIC 13 is not relevant to the Group’s operations
because no Group companies operate any loyalty programmes.

IFRIC 15, Agreements for the Construction of Real Estate (effective for annual periods beginning
on or after 1 January 2009). The interpretation applies to the accounting for revenue and associated
expenses by entities that undertake the construction of real estate directly or through subcontractors, and
provides guidance for determining whether agreements for the construction of real estate are within the
scope of IAS 11 or IAS 18. It also provides criteria for determining when entities should recognise
revenue on such transactions. The Group is currently assessing the impact of the interpretation on its
consolidated financial statements.

IFRIC 16, Hedges of a Net Investment in a Foreign Operation (effective for annual periods
beginning on or after 1 October 2008). The interpretation explains which currency risk exposures are
eligible for hedge accounting and states that translation from the functional currency to the presentation
currency does not create an exposure to which hedge accounting could be applied. The IFRIC allows the
hedging instrument to be held by any entity or entities within a group except the foreign operation that
itself is being hedged. The interpretation also clarifies how the gain or loss recycled from the currency
translation reserve to profit or loss is calculated on disposal of the hedged foreign operation. Reporting
entities will apply IAS 39 to discontinue hedge accounting prospectively when their hedges do not meet
the criteria for hedge accounting in IFRIC 16. IFRIC 16 does not have an impact on these consolidated
financial statements as the Group does not apply hedge accounting to net investments.
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5 New Accounting Pronouncements (continued)

Improvements to International Financial Reporting Standards (issued in May 2008). In 2007, the
International Accounting Standards Board decided to initiate an annual improvements project as a
method of making necessary, but non-urgent, amendments to IFRS. The amendments issued in May
2008 consist of a mixture of substantive changes, clarifications, and changes in terminology in various
standards. The substantive changes relate to the following areas: classification as held for sale under
IFRS 5 in case of a loss of control over a subsidiary; possibility of presentation of financial instruments
held for trading as non-current under IAS 1; accounting for sale of IAS 16 assets which were previously
held for rental and classification of the related cash flows under IAS 7 as cash flows from operating
activities; clarification of definition of a curtailment under IAS 19; accounting for below market interest rate
government loans in accordance with IAS 20; making the definition of borrowing costs in IAS 23
consistent with the effective interest method; clarification of accounting for subsidiaries held for sale
under IAS 27 and IFRS 5; reduction in the disclosure requirements relating to associates and joint
ventures under IAS 28 and IAS 31; enhancement of disclosures required by IAS 36; clarification of
accounting for advertising costs under IAS 38; amending the definition of the fair value through profit or
loss category to be consistent with hedge accounting under IAS 39; introduction of accounting for
investment properties under construction in accordance with 1AS 40; and reduction in restrictions over
manner of determining fair value of biological assets under IAS 41. Further amendments made to IAS 8,
10, 18, 20, 29, 34, 40, 41 and to IFRS 7 represent terminology or editorial changes only, which the IASB
believes have no or minimal effect on accounting. The Group does not expect the amendments to have
any material effect on its consolidated financial statements.

Cost of an Investment in a Subsidiary, Jointly Controlled Entity or Associate —IFRS 1 and IAS 27
Amendment (revised May 2008; effective for annual periods beginning on or after 1 January 2009).
The amendment allows first-time adopters of IFRS to measure investments in subsidiaries, jointly
controlled entities or associates at fair value or at previous GAAP carrying value as deemed cost in the
separate financial statements. The amendment also requires distributions from pre-acquisition net assets
of investees to be recognised in profit or loss rather than as a recovery of the investment. The
amendments will not have an impact on the Group’s consolidated financial statements.

Eligible Hedged Items — Amendment to IAS 39, Financial Instruments: Recognition and
Measurement (effective with retrospective application for annual periods beginning on or after
1 July 2009, with earlier application permitted). The amendment clarifies how the principles that
determine whether a hedged risk or portion of cash flows is eligible for designation should be applied in

particular situations. The amendment is not expected to have an impact on the Group's consolidated
financial statements.

Unless otherwise described above, the new standards and interpretations are not expected to
significantly affect the Group’s financial statements.

6 Segment Information

For the purposes of these consolidated interim financial statements, business segments are the primary
format and geographical segments are secondary format. The Group has only one business segment-
production of zinc and lead concentrate, zinc and zinc alloys. With regards to the secondary geographical
segments, sales are based on the country in which the customer is located, while total assets and capital
expenditures are based on where the assets are located. All of the Group’s assets and capital
expenditures are located in the Russian Federation, the Republic Kazakhstan and the United Kingdom.

The Group’s assets by geographical segments have the following structure:

In thousands of Russian roubles 30 June 2008 31 December 2007
Russian Federation 8,907,101 9,665,966
Republic of Kazakhstan 3,929,977 4,325,869
United Kingdom 697,270 772,860
Elimination of intra-segment settlements (572,755) (106,703)
Total assets 12,961,593 14,657,992
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6 Segment Information (continued)

The Group’s revenues by location of customers had the following structure:

6 months ended 6 months ended
In thousands of Russian roubles 30 June 2008 30 June 2007
Russian Federation 2,947,373 4,087,185
Europe 2,374,192 3,123,112
Other CIS states 105,220 202,070
Republic of Kazakhstan 118,174 553,060
Asia and Africa 118,868 -
Total revenue 5,663,827 7,965,427

Capital expenditure for six months ended 30 June 2008 incurred in Kazakhstan was RUB 35.6 million, in
the UK — RUB 5 million ( for six months ended 30 June 2007: RUB 90 million in Kazakhstan and
RUB 0 million, respectively). The rest of the capital expenditure was incurred in the Russian Federation.

7 Balances and Transactions with Related Parties

According to 1AS 24 (revised 2003) Related Party Disclosures, parties are generally considered to be
related if one party has the ability to control the other party, is under common control, or can exercise
significant influence or joint control over the other party in making financial and operational decisions. In
considering each possible related party relationship, attention is paid to the substance of the relationship,
not merely the legal form. The Company’s immediate parent and ultimate controlling party are disclosed
in Note 1.

Related parties with whom the Group entered into significant transactions during the six months ended
30 June 2008 and 2007 or had significant balances outstanding as of 30 June 2008 and 31 December
2007 predominantly comprised of parties under the control of the Group’s shareholders or acting as
agents of the aforementioned parties. The details of those transactions and outstanding balances are
disclosed below. Related parties may enter into transactions which unrelated parties might not, and
transactions between related parties may not be effected on the same terms, conditions and amounts as
transactions between unrelated parties.

(i) Balance sheet data

In thousands of Russian roubles Note 30 June 2008 31 December 2007
Assets

Accounts receivable 464 296
Advances issued - 868
Total accounts receivable and advances issued 13 464 1,164
Loans granted to key management personnel 4,271 -
Total assets 4,735 1,164
Liabilities

Accounts payable 20 (921) (1,765)
Advances received (193) -
Total liabilities (1,114) (1,765)
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7 Balances and Transactions with Related Parties (continued)

(ii) Income statement data

Six months ended

Six months ended

In thousands of Russian roubles Note 30 June 2008 30 June 2007
Revenue
Sales of goods 83,616 129,002
Total revenue 23 83,616 129,002
Purchases
Purchases of inventory (20,582) (16,706)
Total purchases (20,582) (16,706)
Operating income and expenses
Other income/expense (3,054) (1,115)
Information services received (4,437) (5,323)
Total operating income and expenses (7,491) (6,438)
Finance income
Income from sale of shares (509) -
Interest on loan issued 82 -
Total finance income (427) -
(iii) Cash flow statement data

Six months ended Six months ended
In thousands of Russian roubles 30 June 2008 30 June 2007
Operating activities
Cash received for goods sold 99,374 144,192
Payments made for inventory purchased (33,327) (27,128)
Total cash generated from operations 66,047 117,064
Investment activities
Loan issued (4,790) -
Total cash flows from investment activities (4,790) -

During the six months ended 30 June 2008 the Group supplied 1,292 tons of zinc and zinc alloys
(6 months ended 30 June 2007: 1,183 tons) in accordance with the agreements with related companies
at the price determined as the London Metal Exchange official quotation for the metric ton of special high
grade zinc averaged over the quotation period and adjusted by the coefficient 0.15 for zinc and 0.16-0.18
for zinc alloys.

During the six months ended 30 June 2008 the Group issued interest free loan to related party in the
amount of RUB 4.7 million. Loss on origination in the amount of RUB 509 thousand was directly
recognised in the income statement. For the six months ended 30 June 2008 the interest income from
unwinding of the present value discount amounted to RUB 82 thousand. The effective interest rate at the
balance sheet date was 5.78%.

During the six months ended 30 June 2008 the Group purchased inventory (primarily tubes and metal)
from related parties for a total amount of RUB 20.6 million (six months ended 30 June 2007:
RUB 16.7 million), as well as information services in the amount of RUB 4.4 million (six months ended
30 June 2007: RUB 5.3 million).

(iv) Directors’ and key management’s compensation

Total directors and key managements’ compensation is represented by contractual salary and
discretionary bonus. It is recorded in general and administrative expenses in the statement of income in
the amount of RUB 31.7 million and RUB 8.4 million for the six months ended 30 June 2008 and 2007,
respectively. There were 27 members of the directors and key management group for the six months
ended 30 June 2008 (six months ended 30 June 2007: 19 members).

19



JSC CHELYABINSK ZINC PLANT

Notes to the Consolidated Financial Statements — 30 June 2008

L)

CHELYABINSK
ZINC PLANT

8 Property, Plant and Equipment

Property, plant and equipment and related accumulated depreciation consist of the following:

Plant,
Buildings and machinery and Mineral Construction-in-
In thousands of Russian roubles Note Land infrastructure equipment Other resources progress Total
Cost as of 1 January 2007 45,419 2,133,646 3,249,603 522,136 2,806,267 690,325 9,447,396
Accumulated depreciation - (542,448) (1,463,295) (187,816) (192,505) - (2,386,064)
Carrying value as of 1 January 2007 45,419 1,591,198 1,786,308 334,320 2,613,762 690,325 7,061,332
Acquisition through business combinations - - 8,362 5,058 - - 13,420
Additions/Transfers - 409,232 353,802 80,180 246 (280,901) 562,559
Disposals - (51) (8,696) (10,712) - (8,844) (28,303)
Depreciation charge - (72,247) (227,353) (35,952) (142,335) - (477,887)
Changes in the measurement of asset retirement obligation - 365 - - - - 365
Translation to presentation currency - 5,819 5,715 2,691 43,463 225 57,913
Carrying value as of 30 June 2007 45,419 1,934,316 1,918,138 375,585 2,515,136 400,805 7,189,399
Cost as of 1 January 2008 45,419 2,568,361 3,773,845 612,439 2,768,358 829,725 10,598,147
Accumulated depreciation - (697,563) (1,920,921)  (258,920) (459,816) - (3,337,220)
Carrying value as of 1 January 2008 45,419 1,870,798 1,852,924 353,519 2,308,542 829,725 7,260,927
Additions/Transfers 942 3,693 102,940 91,644 9,213 298,451 506,883
Reclass between categories of fixed assets - 5,469 (5,469) - - - -
Disposals - - (247) (4,820) - (163) (5,130)
Depreciation charge 24,25 - (78,305) (250,140) (39,485) (135,235) - (503,165)
Translation to presentation currency - (13,946) (12,914) (6,719) (101,600) (2,204) (137,383)
Carrying value as of 30 June 2008 46,361 1,787,709 1,687,194 394,139 2,080,920 1,125,809 7,122,132
Cost as of 30 June 2008 46,361 2,558,801 3,843,981 686,663 2,652,382 1,125,809 10,913,997
Accumulated depreciation - (771,092) (2,156,787) (292,524) (571,462) - (3,791,865)
Carrying value as of 30 June 2008 46,361 1,787,709 1,687,194 394,139 2,080,920 1,125,809 7,122,132
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8 Property, Plant and Equipment (continued)

As of 30 June 2008 and 31 December 2007, gross carrying value of fully depreciated plant, property and
equipment that are still in use was approximately RUB 578 million and RUB 497 million, respectively.

As of 30 June 2008 and 31 December 2007, Bayerische Hypo- und Vereinsbank AG, CJSC International
Moscow Bank and Banque Commerciale pour I'Europe du Nord-Eurobankhad a right of pledge to the Group’s
equipment with a carrying value of RUB 644 million (31 December 2007: RUB 762 million) (Note 19).

As of 30 June 2008, carrying value of PPE used under financial lease arrangements was RUB 128.4 million
(31 December 2007: RUB 71 million).

9 Goodwill

Goodwill is related to acquisition of 100% of shares in Nova Trading and Commerce AG (later renamed Nova
Holding AG), a company that owns Nova Zinc, a zinc-lead mining company in the Republic of Kazakhstan.
The acquisition was completed on 10 April 2006.

Movements in goodwill on acquisition of the subsidiary includes a presentation currency translation
adjustment: loss of RUB 36,821 thousand for the six months ended 30 June 2008 (six months ended 30 June
2007: RUB 13,633 thousand gain).

In April 2007 the Group completed the purchase price allocation for Nova Holding AG (Note 3). No significant
adjustments have been identified.

Goodwill impairment test

As a result of the decrease of the market price for zinc and lead, the Group performed goodwill impairment
test as of 30 June 2008. Goodwill was allocated to cash-generating units (CGUs) which represent the lowest
level within the Group at which goodwill is monitored by management and which are not larger than a
segment. Nova Zinc was recognised as the Group’s cash-generating unit. Since the Group’s management
believes that the synergy effect of acquisitions on other entities was not significant, no goodwill was allocated
to other CGUs.

The recoverable amount of a CGU was determined based on value-in-use calculations. These calculations
use cash flow projections based on financial budgets approved by management covering a period of seven
and a half years up to depletion of the mine.

Key assumptions used for value-in-use calculations as of 30 June 2008:

Nova Zinc
EBITDA 52%-68%
Pre-tax discount rate 13.30%

Management determined budgeted EBITDA based on past performance and its expectations for market
development. The discount rates used are pre-tax and reflect specific risks relating to the CGU.

As a result of the test, impairment was identified. The impairment loss of RUB 778,667 thousand was
recognized in the income statement.

As at 30 June 2007 the carrying amount of goodwill that arose on acquisition of Brock Metal was determined
provisionally, as the Group was waiting for the final valuation of the business acquired.

During the year ended 31 December 2007, the Group completed purchase price allocation for Brock Metal. As
a result it was identified that the Group’s share in net fair value of assets, liabilities and contingent liabilities of
Brock Metal exceeded its acquisition cost. This surplus was RUB 19,811 thousand and was recognised in the
Group’s income statement for 2007 (Note 28).

21



JSC CHELYABINSK ZINC PLANT

Notes to the Consolidated Financial Statements — 30 June 2008

L)

CHELYABINSK

ZINC PLANT

10 Other Intangible Assets

Exploration and

Other intangible

In thousands of Russian roubles Note evaluation assets assets Total
Cost as of 1 January 2007 - 27,977 27,977
Accumulated amortisation and impairment - (5,393) (5,393)
Carrying value as of 1 January 2007 - 22,584 22,584
Additions/Transfers 62,457 - 62,457
Disposals and write -offs - (296) (296)
Amortisation - (1,105) (1,105)
Translation to presentation currency - 10 10
Carrying value as of 30 June 2007 62,457 21,193 83,650
Cost as of 31 December 2007 251,867 58,637 310,504
Accumulated amortisation and impairment - (18,015) (18,015)
Carrying value as of 31 December 2007 251,867 40,622 292,489
Additions 62,358 4,517 66,875
Disposals and write-offs (268,472) (190) (268,662)
Amortisation 24, 25 - (3,877) (3,877)
Translation to presentation currency (1,873) (922) (2,795)
Carrying value as of 30 June 2008 43,880 40,150 84,030
Cost as of 30 June 2008 43,880 61,416 105,296
Accumulated amortisation and impairment - (21,266) (21,266)
Carrying value as of 30 June 2008 43,880 40,150 84,030

Other intangible assets comprise the cost of obtaining CZP SHG (Chelyabinsk Zinc Plant Special High Grade)
certification. The carrying value of this asset is RUB 21.1 million (31 December 2007: RUB 21.3 million). The
product was formally registered with London Metal Exchange in December 2004.

Subsequent to 30 June 2008 the Group received results of the evaluation of reserves for the Amur mine.
Based on those results, the Group decided to cease development of the mine. As a result, exploration and
evaluation assets amounting to RUB 268,472 thousand have been written off in the six months ended 30 June
2008.

11 Other Non-Current Assets

In thousands of Russian roubles 30 June 2008 31 December 2007

Long-term deposit with Severnaya Kazna, USD denominated, at 8.0% p.a. - 3,682

Long-term deposit with Severnaya Kazna, RUB denominated, at 10.0% p.a. - 305,000
Long-term deposit with Tiumenenergobank, RUB denominated, at 11.75% p.a.

for RUB 100 million and at 10.5% for RUB 100 million - 200,000
Long-term deposits with Chelindbank, RUB denominated, at 12% p.a. - 100,000
Other non-current assets 4,932 767
Total other non-current assets 4,932 609,449

The long-term deposit with Severnaya Kazna is replenishable and represented a minimum balance of
USD 150 thousand at 8% p.a. as of 31 December 2007. The underlying deposit agreement provides for a
reduction in the deposit interest rate in case of early drawdown of all funds in accordance with the following
schedule: 361-730 days — 8% p.a., 271-360 days — 6.5% p.a., 181-270 days — 5.5% p.a., 96-180 days — 4.5%
p.a., 30-95 days — 3% p.a., less than 30 days — 0% p.a. As of 30 June 2008 deposit with Severnaya Kazna in
the amount of USD 3,350 thousand (RUB 78,582 thousand) at 8% p.a. maturing in May 2009 is included in
short-term bank deposits (Note 15).

The long-term deposit with Severnaya Kazna is replenishable and represented a minimum balance of
RUB 5 million and replenished deposit of RUB 300 million at 10% p.a. as of 31 December 2007. The
underlying deposit agreement provides for a reduction in the deposit interest rate in case of early drawdown of
all funds in accordance with the following schedule: 361-730 days — 10% p.a., 271-360 days — 9.5% p.a.,
181-270 days — 7.5% p.a., 96-180 days — 6.5% p.a., 30-95 days — 5% p.a., less than 30 days — 0% p.a. As of
30 June 2008 the deposit with Severnaya Kazna in the amount RUB 425 million at 10% p.a. maturing in April
2009 is included in short-term bank deposits (Note 15).
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The long-term deposit with Tiumenenergobank is replenishable and represents a minimum balance of
RUB 100 million at 11.75% p.a. and replenished deposit of RUB 100 million as of 31 December 2007. In
accordance with the underlying deposit agreement the replenished amount of more than RUB 200 million
accrues interest as follows: 182-365 days — 10.5% p.a., 181-91 days — 8.5% p.a., 61-90 days — 7% p.a.,
31-60 days — 6.5% p.a., less than 30 days — 5.75% p.a. The agreement also provides for a change in the
interest rate applicable to the principal amount of the deposit in accordance with the following schedule: over
365 days — 11.75% p.a., 272-365 days — 11.50% p.a., 182-271 days — 10% p.a., 101-181 days — 9.25% p.a.,
31-100 days — 8.5% p.a., less than 30 days — 7.5% p.a. As of 30 June 2008 deposit with Tiumenenergobank
in the amount of RUB 200 million at 11.75% p.a. maturing in June 2009 is included in short-term bank
deposits (Note 15).

As at 31 December 2007 the long-term RUB denominated deposit with Chelindbank represent a balance of
RUB 100 million at 12% p.a. As of 30 June 2008 the deposit in the amount of RUB 100 million at 12% p.a.
maturing in January 2009 is included in short-term bank deposits (Note 15). The Group cannot withdraw the
bank deposits with Chelindbank before the maturity date.

Management believes that the effective interest rates do not differ significantly from the nominal interest rates
disclosed above. Management believes that fair value of the long-term deposits does not differ significantly
from their carrying value.

12 Inventories

In thousands of Russian roubles 30 June 2008 31 December 2007
Raw materials and consumables 1,060,617 1,411,442
Work in process 351,578 291,122
Finished goods 505,537 531,415
Precious metals 47,222 30,033
Goods for resale 318,106 342,026
Allowance for obsolete and slow-moving inventories (55,575) (31,606)
Total inventory, net 2,227,485 2,574,432

As of 30 June 2008, the Group had accumulated 115.7 thousand tons of zinc cakes (a by-product with
approximately 20% zinc content, which requires substantial processing to extract zinc) (31 December 2007:
129.8 thousand tons) that had not been processed due to the limited capacity of relevant workshops.

Starting with the introduction of new equipment into operation in March 2007, the Company processed
30,419 tons of zinc cake, including 17,412 tons in six months ended 30 June 2008.

The carrying value of zinc cakes is substantially lower than its potential selling value and the cost of zinc
content. The carrying value of zinc cakes, included in consumables, amounted to RUB 51.8 million
(31 December 2007: RUB 56.9 million).

As of 30 June 2008, Chelindbank had the right of pledge to 1,460 tons of zinc concentrate with a pledge value
of RUB 83.2 million (its carrying value is approximately RUB 49 million). The pledge was submitted as a
collateral of the Group’s liabilities arising from the letter of credit confirmed by Raiffeisen Zentralbank AG to

secure contractual liabilities of the Group to Lloyds TSB Bank for a total of RUB 46.6 million.

At 31 December 2007, Chelindbank had the right of pledge to 6,560 tons of zinc concentrate with a pledge
value of RUB 389 million (its carrying value is approximately RUB 270 million). The pledge was submitted as a
collateral of the Group liabilities arising from the letter of credit confirmed by Commerzbank AG to secure
contractual liabilities of the Group to Glencore AG for a total of RUB 73.6 million and from the letter of credit
confirmed by Raiffeisen Zentralbank AG to secure contractual liabilities of the Group to Lloyds TSB Bank for a
total of RUB 49.1 million.

23



JSC CHELYABINSK ZINC PLANT 1_”

CHELYABINSK

Notes to the Consolidated Financial Statements — 30 June 2008 ZINC PLANT
13 Trade and Other Receivables

In thousands of Russian roubles Note 30 June 2008 31 December 2007

Trade receivables denominated in RUB — third parties 188,639 188,186

Trade receivables denominated in RUB — related parties 7 464 296

Trade receivables denominated in USD - third parties 103,432 138,609

Trade receivables denominated in EUR — third parties 195,817 177,127

Trade receivables denominated in GBP — third parties 184,164 214,425

Trade receivables denominated in KZT — third parties 53 29,675

Less: impairment provision (4,086) (2,338)
Total financial assets 668,483 745,980

VAT and other taxes recoverable 733,133 883,558

Interest income — third parties 1,939 310

Property insurance prepaid 5,073 6,542

Other prepayments — third parties 303,374 294,494

Other prepayments — related parties 7 - 868

Other receivables — broker margin account 34,040 -

Other receivables — third parties 11,187 11,498

Total trade and other receivables 1,757,229 1,943,250

Management believes that the fair value of accounts receivable as of both year-ends does not differ
significantly from their carrying amounts.

No accounts receivable were renegotiated as of 30 June 2008 (31 December 2007: none).

As of 30 June 2008, trade receivables of RUB 2,090 thousand (31 December 2007: RUB 8,448 thousand)
were individually impaired. The amount of the provision was RUB 4,086 thousand as of 30 June 2008
(31 December 2007: RUB 2,338 thousand). The individually impaired receivables mainly relate to customers
that are in unexpectedly difficult economic situations. A portion of accounts receivable will be collected.

The ageing of these receivables is as follows:

In thousands of Russian roubles 30 June 2008 31 December 2007
3 to 6 months 618 7,753
Beyond 6 months 1,472 695
Total gross amount of impaired accounts receivable 2,090 8,448

As of 30 June 2008, trade receivables of RUB 42,140 thousand (31 December 2007: RUB 101,062 thousand)
were past due but not impaired. These relate to a number of independent customers for whom there is no
recent history of default. The ageing analysis of these trade receivables from past due date is as follows:

In thousands of Russian roubles 30 June 2008 31 December 2007
Less than 3 months 41,393 56,736
3 to 6 months 11 42,897
Beyond 6 months 736 1,429
Trade accounts receivable past due but not impaired 42,140 101,062

Movements on the provision for impairment of trade receivables are as follows:

Six months ended Six months ended

In thousands of Russian roubles 30 June 2008 30 June 2007
As of 1 January 2,338 20,254
Acquired in business combination - -
Provision accrued 2,258 1,447
Receivable write-offs - -
Reversal of unused amount (510) (15,808)
As of 30 June 4,086 5,893

The creation and release of provision for impaired receivables were included in general and administrative
expenses in the income statement (Note 25). Amounts charged to the provision account are generally written
off when there is no expectation of recovering additional cash.

Other classes within trade and other receivables do not contain impaired assets.

The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial
receivable mentioned above plus the amount of promissory notes and loans receivable, cash and cash
equivalents, bank deposits, restricted cash and other financial non-current assets. The Group does not hold
any collateral as security on accounts receivable.
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14 Short-Term Financial Assets and Liabilities

In thousands of Russian roubles 30 June 2008 31 December 2007
Assets Liabilities Assets  Liabilities

Futures contracts — cash flow hedges 123,183 - - -

Forward contract accounted for at fair value through profit and loss - 23,716 - -

Total short-term assets and liabilities 123,183 23,716 - -

The group hedges volatility in future cash flows related to highly probable zinc sale due to the changes in the
USD market price of zinc.

Provided that the hedge is effective, changes in the fair value of the hedging instrument are initially recognized
as a hedging reserve in equity. They are transferred to the income statement when the hedged transaction
affects profit or loss. During the six months ended 30 June 2008 the amount of RUB 150,643 thousand of
changes in the fair value of the hedging instruments was recognized in equity as a hedging reserve
(six months ended 30 June 2007: nil). Out of this amount, a gain of RUB 41,838 thousand was recognised as
part of revenue (Note 23) in relation to the hedge transactions that affected profit or loss during the six months
ended 30 June 2008 (six months ended 30 June 2007: nil).

The ineffective portion of the change in the fair value of the hedging instrument is recognized directly in the
income statement. During the six months ended 30 June 2008 the ineffective portion recognised in the profit
or loss that arises from cash flow hedges amounted to a gain of RUB 7,665 thousand (six months ended
30 June 2007: nil).

If hedged forecast transaction is no longer expected to occur, the cumulative gain or loss that was reported in
the hedging reserve is immediately transferred to the income statement.

15 Bank Deposits

In thousands of Russian roubles 30 June 2008 31 December 2007
Deposit with Severnaya Kazna, USD denominated, at 8.0% p.a. 78,582 -
Deposit with Severnaya Kazna, RUB denominated, at 10% p.a. 425,000 -
Deposits with Tiumenenergobank, RUB denominated, at 11.75% p.a. 200,000 -
Deposits with Chelindbank, RUB denominated, at 11.5% p.a. - 200,000
Deposits with Chelindbank, RUB denominated, at 12 % p.a. 100,000 -
Deposits with Chelindbank, RUB denominated, at 10.5% p.a. 100,000 100,000
Deposits with Chelindbank, RUB denominated, at 9% p.a. - 100,000
Total bank deposits 903,582 400,000

Outstanding deposits as of 30 June 2008 mature in January-June 2009 (31 December 2007: April-July 2008).

As of 30 June 2008 RUB denominated deposit with Chelindbank in the amount of RUB 100 million at
10.5% p.a. matured in July 2008. The Group cannot withdraw bank deposits with Chelindbank before the
maturity date.

Management believes that the effective interest rates do not differ significantly from the nominal interest rates
disclosed above. Management believes that fair value of the bank deposits does not differ significantly from
their carrying value.

16 Cash and Cash Equivalents

In thousands of Russian roubles 30 June 2008 31 December 2007
RUB denominated bank balances payable on demand and cash on hand 94,736 129,889
USD denominated bank balances payable on demand 161,402 154,353
GBP denominated bank balances payable on demand 44,009 9,581
SFR denominated bank balances payable on demand 1,333 196
KZT denominated bank balances payable on demand and cash on hand 1,653 7,079
RUB denominated term deposits - 200,000
Total cash and cash equivalents 303,133 501,098

Term deposits have maturities of less than three months.

As of 31 December 2007, RUB denominated short-term deposits included in cash represented cash deposited
with Agropromcredit bank in the amount of RUB 200 million at 11.5% p.a. (repaid in January 2008).

Bank balances payable on demand carry interest at 0% - 2% p.a.

All the bank balances and term deposits are neither past due nor impaired.
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17 Restricted Cash

In thousands of Russian roubles 30 June 2008 31 December 2007
Issued covered letters of credit in EUR - 14,052
Cash transferred to secure customs fee payment 2,500 2,500
Other restricted cash in RUB 486 20,006
Total restricted cash 2,986 36,558

Restricted cash balances as of 31 December 2007 included an irrevocable transferable letter of credit in the
amount of EUR 391 thousand issued by Chelindbank to an equipment supplier till 31 March 2008.

18 Share Capital

The total number of ordinary shares in issue comprises:

Number of Book value of Share
In thousands of Russian roubles ordinary shares ordinary shares premium Total
As of 1 January 2007 5,419,541 78,860 1,375,231 1,454,091
As of 30 June 2007 5,419,541 78,860 1,375,231 1,454,091
Additional share issue, October 2007 48,775,869 48,775 - 48,775
As of 1 January 2008 54,195,410 127,635 1,375,231 1,502,866
As of 30 June 2008 54,195,410 127,635 1,375,231 1,502,866

As of 30 June 2008, the authorized, issued and fully paid share capital of the Company consisted of
54,195,410 ordinary shares with a nominal value of RUB 1 each (31 December 2007: 54,195,410 ordinary
shares). Each ordinary share carries one vote.

Share premium represents the excess of contributions received over the nominal value of shares issued.

During the six months ended 30 June 2008 and six months ended 30 June 2007 the Company did not
purchase treasury stock.

During the six months ended 30 June 2008 the Company did not issue any additional shares. In July 2007,
the Board of Directors approved a decision to issue an additional 48,775,869 ordinary shares with a par value
of RUB 1 each. In October 2007, the shares were distributed for no consideration between the existing
shareholders in proportion to the number of shares held.

The statutory accounting reports of the Group’s entities are used as the basis for profit distribution and other
appropriations. Russian legislation identifies the basis of distribution as the net profit. For six months ended
30 June 2008, net statutory profit of the Company for the current year as reported in the published annual
statutory reporting forms was RUB 373 million (for six months ended 30 June 2007: RUB 1,132 million).
However, this legislation and other regulations dealing with the distribution rights are open to legal
interpretation and accordingly management believes at present it would not be appropriate to disclose an
amount for the distributable reserves in these financial statements.

The formation of the legal reserve in the RAR accounting reports is stipulated by the Law of the Russian
Federation “On Joint Stock Companies” and equals 5% of the declared share capital. The legal reserve of
RUB 2,710 thousand recorded in the statutory reporting forms as of 30 June 2008 (31 December 2007:
RUB 2,710 thousand) is different from the relevant reserve shown in these consolidated interim financial
statements due to the effect of inflation.

In June 2008, the annual shareholders meeting decided not to accrue or pay dividends for outstanding
ordinary shares. A similar decision was taken in 2007. As at 30 June 2008 and 31 December 2007, the
amounts of unpaid dividends for prior periods were nil.
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19 Borrowings

In thousands of Russian roubles 30 June 2008 31 December 2007
Long-term bank loans denominated in USD 1,309,205 1,762,882
Current portion of long-term USD loans 748,147 783,504
Finance lease payable 111,404 56,003
Total borrowings 2,168,756 2,602,389
1to 2 years 765,142 799,045
2 to 3 years 578,609 792,609
3to 4 years 17,407 204,313
4 to 5 years 14,416 2,808
5to 6 years 12,634 -
Total long-term borrowings 1,388,208 1,798,775

As of 30 June 2008 and 31 December 2007, the current portion of long-term bank loans denominated in
USD comprised two loans obtained from Bayerische Hypo- und Vereinsbank and the consortium of
CJSC International Moscow Bank and Banque Commerciale pour I'Europe du Nord-Eurobank (hereinafter, the
“Lenders”) to finance the acquisition of Nova Trading & Commerce AG shares, replenishing working capital
and export financing. The total amount of these loans was USD 70 million (RUB 1,943 million) and
USD 68.5 million (RUB 1,862 million), respectively. As of 30 June 2008, both loans bear interest of LIBOR +
2.5% p.a. (31 December 2007: LIBOR + 2.5% p.a.) and should be repaid in equal instalments from 2006 to
2011. The total amount repaid as of 30 June 2008 was USD 49 million (RUB 1,231 million) (31 December
2007: USD 33 million or RUB 844 million) of the principal.

As of 30 June 2008, these banks hold a pledge over the Group’s property with a carrying value of RUB 644
million (31 December 2007: RUB 762 million) (Note 8).

The loans are additionally collateralised by 100% shares of Nova Holding AG and 52.34% shares of the
Company, owned by the Group’s immediate parent NF Holdings BV incorporated in Netherlands (Note 1).

The loans contain covenants on adequacy of financial ratios, capital expenditure, dividend payments, property
insurance and certain other clauses.

Management believes that the effective interest rates do not differ significantly from the nominal interest rate
disclosed above.

Management believes that fair values of the loans outstanding at 30 June 2008 and 31 December 2007 do not
differ significantly from the respective carrying amounts on these dates.

The Group did not conclude any significant hedging agreements relating to its debt denominated in foreign
currency or risks connected with interest rates.

The Group has contractual commitments for lease assets purchase at termination of the contract under
consideration that all lease payments are paid. Besides the Group has an option for lease assets purchase
before termination of the contract under consideration that all lease payments are paid.

Under contract terms lease assets purchase price comprises of:
- carrying value of lease assets at purchase date, including VAT,;
- any costs directly attributable to assignation of lease assets, including VAT.

The restrictions prescribed by lease contracts contain the following: proper usage of the equipment, no
sublease without approval of the lessor, no substantial construction changes in the equipment without lessor's
approval.

Minimal finance lease payments and their present value are as follows:

In thousands of Russian roubles 30 June 2008 31 December 2007

Finance lease liabilities — minimum payments

- within lyear 48,506 30,308

- between 1 and 5 years 93,076 46,578

- after 5 years 13,726 -

155,308 76,886

Future finance charges on finance leases (43,903) (20,883)
Present value of finance leases liabilities

- within lyear 32,401 20,111

- between 1 and 5 years 66,369 35,892

- after 5 years 12,634 -

111,404 56,003
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20 Accounts Payable, Accrued Expenses and Advances from Customers

In thousands of Russian roubles Note 30 June 2008 31 December 2007
Trade payables RUB denominated — third parties 97,197 193,293
Trade payables RUB denominated — related parties 7 733 1,765
Trade payables USD denominated — third parties 14,869 2,540
Trade payables EUR denominated — third parties 8,297 5,832
Trade payables GBP denominated — third parties 86,372 84,839
Trade payables SFR denominated — third parties 188 1,276
Trade payables KZT denominated — third parties 19,346 26,740
Liabilities for purchased property, plant and equipment and intangible assets 43,784 50,156
Accrued liabilities and other creditors 63,508 66,671
Total financial payables 334,294 433,112
Advances from customers RUB denominated — third parties 61,708 31,363
Advances from customers RUB denominated — related parties 7 193 -
Advances from customers USD denominated — third parties 4,067 22,487
Advances from customers KZT denominated — third parties 1,883 550
Payroll and social tax payable 45,258 60,734
Unused vacation accrual 12,712 5,206
Total accounts payable, accrued expenses and advances from customers 460,115 553,452

21 Other Taxes Payable

In thousands of Russian roubles 30 June 2008 31 December 2007
Property tax 14,970 18,114
Withholding tax 25,763 61,240
Personal income tax 3,761 4,804
Land tax 4,377 4,292
VAT 980 2,083
Customs duties 13,145 18,771
Other taxes 1,891 7,883
Total other taxes payable 64,887 117,187
22 Provisions for Asset Retirement Obligations

The Group has an obligation for landfill site restoration during the mining operations and decommissioning of
its mining property after its expected closure in 2016.

Movements in provisions for asset retirement obligations are as follows:

In thousands of Russian roubles Note Restoration costs
Carrying value as of 1 January 2007 38,386
Arising on subsidiary acquisition -
Changes to the forecasts adjusted for property, plant and equipment cost 8 365
Unwinding of accrued discount -
Effect of presentation currency translation 627
Carrying value as of 30 June 2007 39,378
Carrying value as of 1 January 2008 58,144
Changes in estimates adjusted against property, plant and equipment 9,213
Unwinding of accrued discount (434)
Effect of presentation currency translation (2,809)
Carrying value as of 30 June 2008 64,114

The discount rate used to calculate the net present value of future costs of asset retirement obligations as of
30 June 2008 was 8.26% p.a.
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23 Revenue

Six months ended Six months ended
In thousands of Russian roubles Note 30 June 2008 30 June 2007
Zinc and zinc alloys — third parties 4.915,427 7,188,305
Zinc and zinc alloys — related parties 7 82,491 128,772
Lead concentrate — third parties - 237,688
Zinc tolling — third parties - 14,571
Other — transactions with third parties 664,785 395,861
Other — transactions with related parties 7 1,124 230
Total revenue 5,663,827 7,965,427

Revenue from sale of zinc and zinc alloys includes RUB 41,838 thousand of gain on zinc futures designated

as accounting hedges (Note 14).

Other sales were generated from by-products of zinc production including indium, cadmium, sulphuric acid

and other products.

24 Cost of Sales

Six months ended

Six months ended

In thousands of Russian roubles Note 2008 2007
Raw materials and consumables used in production 3,044,710 4,065,568
Utilities and fuel 694,637 544,932
Production overheads 146,261 54,168
Repairs and maintenance 260,790 223,164
Depreciation and amortisation 8,10 481,188 463,352
Staff cost 307,233 200,996
Change in work-in-progress (60,456) 54,618
Change in finished goods 25,878 20,804
Inventory write-down 23,969 2,068
Precious metals revaluation (35,297) (561)
Cost of goods and materials for resale 223,150 66,864
Total cost of sales 5,112,063 5,695,973
25 Distribution, General and Administrative Expenses

Six months ended Six months ended
In thousands of Russian roubles Note 30 June 2008 30 June 2007
Transportation and customs duties 145,662 166,825
Packing Materials 12,839 11,287
Total distribution expenses 158,501 178,112
Utilities and fuel 10,121 10,055
Wages and salaries 127,605 90,641
Penalties 19 39,833
Land tax 8,440 8,741
Property tax 30,947 30,322
Other taxes (11,728) 34,459
Repairs 12,493 18,156
Depreciation and amortization 8, 10 25,854 15,640
Bad debt provision 1,748 (14,361)
Property insurance 2,833 5,028
Social expenses 22,982 11,426
Net loss on disposal of PPE 1,324 10,055
Audit, consulting, information and other professional services 25,197 17,134
Other sales, general and administrative expenses 66,575 86,891
Total general and administrative expenses 324,410 364,020

Total depreciation expense and staff costs (including social expenditures) in the cost of sales and general and
administrative expenses amounted to RUB 507,042 thousand (for the six months ended 30 June 2007:
RUB 478,992 thousand) and RUB 434,838 thousand (for

RUB 291,637 thousand), respectively.

the six months ended 30 June 2007:
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26 Income Taxes

Income taxes comprise the following:
Six months ended

Six months ended

In thousands of Russian roubles 30 June 2008 30 June 2007
Current tax charge 129,964 535,972
Deferred tax benefit (150,925) (85,060)
Income tax (credit)/expense for the period (20,961) 450,912

The expected tax charges are reconciled to the actual tax charges as follows:

Six months ended

Six months ended

In thousands of Russian roubles 30 June 2008 30 June 2007
(Loss)/profit before taxation under IFRS (928,042) 1,691,616
Estimated tax (credit)/charge at statutory rates* (233,273) 427,061
Tax effect of items which are not deductible or assessable for taxation purposes

Social costs 9,354 11,937
Employee benefit 5,676 -
Goodwill impairment 186,880 -
Other non-deductible expenses 10,402 11,914
Income tax (credit)/expense for the current period (20,961) 450,912

* Income before taxation from transactions within the Russian Federation is subject to an effective tax rate
of 24% (2007: 24%); 30% within the Republic of Kazakhstan (2007: 30%), 30% within the UK (2007: 30%).

Differences between IFRS and statutory taxation regulations of the countries where the Group companies are
located give rise to temporary differences between the carrying amount of assets and liabilities for financial
reporting purposes and their tax bases. The tax effect of the movements in these temporary differences is

detailed below and is recorded at the aforementioned effective rates.
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26 Income Taxes (continued)
(Charged)/ (Charged)/ (Charged)/

31 December credited to Translation 30June 31 December credited to credited to Translation 30 June
In thousands of Russian roubles 2006 profit and loss difference 2007 2007 profit and loss capital difference 2008
Tax effects of deductible temporary differences:
Accounts receivable 4,376 7,729 56 12,161 50,175 27,047 - C)] 77,213
Financial Instruments - - - - - - (26,113) - (26,113)
Accounts payable and accrued
liabilities 25,294 (13,991) 121 11,424 14,207 (1,873) - (679) 11,655
Provisions for asset retirement
obligations 11515 110 188 11,813 17,443 2,634 - (843) 19,234
Deferred tax assets 41,185 (6,152) 365 35,398 81,825 27,808 (26,113) (1,531) 81,989
Tax effects of taxable temporary differences:
Property, plant and equipment (1,189,503) 2,296 (16,254)  (1,203,461) (1,107 ,979) 113,722 - 36,953 (957,304)
Inventory (170,606) 70,510 18 (100,078) (110,764) 17,729 - 601 (92,434)
Other (31,695) 18,406 (380) (13,669) (4,144) (8,334) - (82) (12,560)
Deferred tax liabilities (1,391,804) 91,212 (16,616) (1,317,208) (1,222,887) 123,117 - 37,472 (1,062,298)
Total net deferred tax liability (1,350,619) 85,060 (16,251)  (1,281,810) (1,141,062) 150,925 (26,113) 35,941 (980,309)

As of 30 June 2008 the unrecognised deferred tax liability associated with investment in subsidiaries amounted to RUB 92.3 million (31 December 2007:

RUB 110.4 million).
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27 Earnings per Share

(Loss)/earnings per share were calculated by dividing the (loss)/profit attributable to the equity holders of the
Company in the amount of RUB (907,081) thousand (30 June 2007: RUB 1,240,704 thousand) by the weighted
average number of ordinary shares outstanding during the six months ended 30 June 2008, which was
54,195,410 shares (30 June 2007: 54,195,410 shares).

The Company has no financial instruments that may entail dilution of equity; therefore, the diluted earnings per
share equals the basic earnings per share.

28 Business Combinations

On 29 June 2007 the Group acquired 100% of the share capital of Pimco 2620 Limited (subsequently renamed to
Brock Metal Limited), a company that produces and sells goods made from zinc and zinc alloys, for a cash
consideration of RUB 460,983 thousand.

The acquired subsidiary did not contribute any revenue or net profit to the Group for the period from the date of
acquisition to 30 June 2007. If the acquisition had occurred on 1 January 2007, Group revenue and net profit for
the six months ended 30 June 2007 would have been RUB 9,720 million and RUB 1,347 million, respectively.

Details of the assets and liabilities acquired and goodwill arising are as follows:

IFRS carrying amount immediately

In thousands of Russian roubles Note before business combination  Fair value
Cash and cash equivalents 50,739 50,739
Inventories 190,215 191,480
Trade and other receivables 692,946 632,431
Property, plant and equipment and intangible assets 76,800 43,820
Other assets 3,448 703
Trade and other payables (387,272)  (434,405)
Other taxes payable (58,318) (3,974)
Fair value of acquired interest in net assets of subsidiary 480,794
Excess of Group’s interest in fair value of net assets of

subsidiary recognised in statement of income 9 (19,811)
Total purchase consideration 460,983
Less: cash and cash equivalents of subsidiary acquired (50,739)
Outflow of cash and cash equivalents on acquisition 410,244

The purchase consideration comprises cash and cash equivalents. The amount of RUB 39,205 thousand was
paid in August 2007.

29 Contingencies, Commitments and Operating Risks

Legal proceedings. During the six months ended 30 June 2008, the Group was involved in a number of court
proceedings (both as a plaintiff and a defendant) that arose in the ordinary course of business. On the basis of its
own estimates and both internal and external professional advice, management is of the opinion that there are no
current legal proceedings or other claims outstanding, that could have a material effect on the result of operations
or financial position of the Group and which have not been appropriately accrued or disclosed in these
consolidated interim financial statements.

Tax legislation. Both Russian and Kazakhstan tax, currency and customs legislation is subject to varying
interpretations and changes, which can occur frequently. Management's interpretation of such legislation as

applied to the transactions and activity of the companies of the Group may be challenged by the relevant regional
and federal authorities.
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29 Contingencies, Commitments and Operating Risks (continued)

The Russian tax authorities may be taking a more assertive position in their interpretation of the legislation and
assessments, and it is possible that transactions and activities that have not been challenged in the past may be
challenged. In October 2006, the Supreme Arbitration Court issued guidance to lower courts on reviewing tax
cases providing a systemic roadmap for anti-avoidance claims, and it is possible that this will significantly increase
the level and frequency of tax authorities’ scrutiny.

As a result, significant additional taxes, penalties and interest may be assessed. Fiscal periods remain open to
review by the authorities in respect of taxes for three calendar years preceding the year of review in accordance
with the Russian legislation and five years in accordance with the Kazakhstan legislation. Under certain
circumstances reviews may cover longer periods.

As of 30 June 2008 management believes that its interpretation of the relevant legislation is appropriate and that it
is probable that the Group's tax, currency and customs positions will be sustained.

Russian transfer pricing legislation, which was introduced from 1 January 1999, provides the possibility for Russian
tax authorities to make transfer pricing adjustments and impose additional tax liabilities on all controllable
transactions, provided that the transaction price set by the parties differs from the market price by more than 20%.

Controllable transactions include transactions with interdependent parties, as determined under the Russian Tax
Code, and all cross-border transactions (irrespective of whether performed between related or unrelated parties), if
the price applied by a taxpayer differs by more than 20% from the price applied in similar transactions by the same
taxpayer within a short period of time, and barter transactions. There is no formal guidance as to how these rules
should be applied in practice. Arbitration court practice in this area is contradictory.

Tax liabilities arising from intercompany transactions are determined using actual transaction prices. It is possible
that with the evolution of the interpretation of the transfer pricing rules in the Russian Federation and the changes
in the approach of the Russian tax authorities, that such transfer prices could potentially be challenged in the
future. Given the brief nature of the current Russian transfer pricing rules, the impact of any such challenge
cannot be reliably estimated; however, it may be significant.

Russian tax legislation does not provide definitive guidance in certain areas. From time to time, the Group adopts
interpretations of such uncertain areas that reduce the overall tax rate of the Group. As noted above, such tax
positions may come under heightened scrutiny as a result of recent developments in administrative and court
practices; the impact of any challenge by the tax authorities cannot be reliably estimated; however, it may be
significant to the financial condition and/or the overall operations of the Group.

In addition to the above transfer pricing matters, management estimates that the Group has other possible
obligations from exposure to other than remote tax risks of RUB 109,723 thousand which relate primarily to VAT.

In addition, given existing tax practices in the Russian Federation, transactions, whose form and supporting
documentation formally meet all the requirements of the applicable tax law but whose substance may be different,
may be challenged in future as interpretation of the Russian tax law and approach of the Russian tax authorities
evolve.

Capital expenditure commitments. As of 30 June 2008 the Group had contractual commitments pertaining to
capital investments in property, plant and equipment for a total of RUB 460 million (31 December 2007: RUB 85.9
million).

Exploration and evaluation commitments. As of 30 June 2008 the Group had contractual commitments on the
Amur Field exploration for a total of RUB 18.3 million (31 December 2007: RUB 72.9 million).

In June 2007 the Group started exploration and evaluation activities on the Eastern site of Akzhal field to exploit
any mineral deposits within it through underground extraction. In 2005 the State Reserves Committee of the
Republic of Kazakhstan estimated field reserves of zinc and lead on the Eastern site of Akzhal field and according
to the Protocol No. 413-05-Y, ore reserves were estimated and classified as C-2 category (inferred ore reserves)
taking into account market conditions existed at that time. According to the requirements of the Ministry of Energy
and Mineral Resources of the Republic of Kazakhstan, the Group does not have rights to develop mine field with
C-2 reserves category. In order to assess whether reserves can be classified as C-1 category (extrapolated
reserves) the Company should perform additional feasibility study.
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29 Contingencies, Commitments and Operating Risks (continued)

As at 30 June 2008 the Company has drilled 30 exploration test wells and expenses in the amount of RUB 43.9
million were capitalised as intangible assets. Currently the results of exploration works are being analyzed and the
Company expects to get the results of evaluation of the reserves on the Eastern site of Akzhal field in Q4 2008. In
accordance with the Contract for subsurface use, the Group has rights for stripping operations and geological and
geophysical survey only in the area stipulated by the Contract (the “Contract area”). However, the Group
performed drilling activities on the area not pertaining to the Contract area.

Management of the Group initiated drilling activities based on the letters received from the Committee of Geology
and Subsurface use (Letter No. 16-051506 dated 23 May 2007) and Ministry of Energy and Mineral Resources of
the Republic of Kazakhstan (Letter No. 14-01-5944 dated 27 June 2007), which allow the change of contract area
and propose to prepare amendment to the Contract for subsurface use for expansion of the Contract area.

In August 2008 the Ministry of Energy and Mineral Resources of the Republic of Kazakhstan signed addendum to
the license on subsoil use of the Company approving the new expanded contract area for the Company.
Addendum No. 7 to the Contract for subsurface use for expansion of the Contract area was submitted for
approval to the Ministry of Energy and Mineral Resources of the Republic of Kazakhstan. Management of the

Company expects to get approval by the end of the year.

Operating lease commitments. Where the Group is a lessee in a lease, future minimal lease payments under
contracts for operating lease of land with no early termination option are as follows:

In Russian roubles 30 June 2008 31 December 2007
Less then 1 year 271 1,706
1to 5 years 1,084 1,848
Over 5 years 2,051 2,032
Total operating lease commitments 3,406 5,586

Other commitments under contract for zinc and lead extraction and licenses. According to the provisions set
forth in the License and the Contract for zinc and lead extraction Nova Zinc subsidiary has a number of
commitments to meet, such as:

e Meet the working schedule and the work programme requirements;

e Apply corresponding modern technologies and business management knowledge during mining operations
according to the field development standards;

e« Comply with agreed upon technological plans and mining projects that provide for the ensuring health and
safety of both staff and local population;

e Use, in the first place, equipment, materials and finished products manufactured in Kazakhstan, provided that
they are competitive, in Group’s opinion, in terms of their technological characteristics, environmental and
operational safety, prices, operational characteristics, delivery time frame and terms;

e Engage, in the first place, local companies operating in Kazakhstan to perform certain assignments during
mining operations, provided that they are competitive, in Group’s opinion, in terms of their technological
characteristics, environmental and operational safety, prices, operational characteristics, delivery time frame
and terms;

e Employ Kazakh citizens in the first place;

e Prepare and apply professional training programmes for citizens and professionals of Kazakhstan, employed
under the Contract;

« Remediate the Contractual territory that was damaged due to the mining operations or other activity of the
subsidiary to the condition necessary for its further use according to Kazakhstan legislation.

In April 2008 the Committee of Geology and Subsurface Protection under the Ministry of Energy and Mineral
Resources (the “Committee”) and Centranedra conducted the audit of the Company’s fulfilment of license
conditions in regard of the Contract. As a result of delays in the process of stripping the Company has prepared
Addendum No. 6 to the Contract reflecting the amended volume of stripping works.
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29 Contingencies, Commitments and Operating Risks (continued)

In June 2008, the Geology and Subsoil Committee of the Ministry of Energy and Mineral Resources and the
Company signed Addendum No. 6 to the Contract, where the new timeline of stripping operations on Akzhal mine
was approved. Under the aforementioned Addendum the Parties have also agreed to enter into negotiations
about the change of stable tax regime established by the Contract immediately after the new Tax Code of the
Republic of Kazakhstan comes into effect (since 1 January 2009).

Guarantees. Guarantees are irrevocable assurances that the Group will make payments in the event that another
party cannot meet its obligations.

As of 31 December 2006 the Group provided a guarantee in favor of Cadauro Limited secured by
0OJSC Chelindbank promissory notes. The carrying amount of the promissory notes is measured net of fair value
of the guarantee issued. In March 2007 the Group cancelled the guarantee and redeemed the Chelindbank
promissory notes, with a carrying value of RUB 400 million. The guarantee was re-issued in the amount of
RUB 180.5 million and secured with a pledge of OJSC Chelindbank promissory notes, purchased by the Group to
the same amount. The guarantee expired in June 2007; the promissory notes were repaid.

Insurance. Under liabilities set forth in the loan agreements with banks (Note 19) the Group is obligated to insure
the Company’'s assets for the loan term. On 15 October 2007 the Company entered into a property insurance
contract with a total insured amount of RUB 15,000 million. The contract expires on 14 October 2008. The
insurance premium under the contract amounted to RUB 4,125 thousand (2007: RUB 9,779 thousand).

At 30 June 2008 the Company had entered into civil liability insurance contracts covering an entity operating
hazardous production facilities against any damage to life, health or property of third parties resulting from an
industrial accident at the hazardous production facility. The insurance amount is RUB 18,665 thousand
(31 December 2007: RUB 19,800 thousand). The insurance premium is RUB 90 thousand (31 December 2007:
RUB 112 thousand). The contracts expire during 2009.

Environmental matters. The environmental legislation in the Russian Federation and the Republic of
Kazakhstan is evolving and the enforcement posture of government authorities is continually being reconsidered.
The Group periodically evaluates its obligations under environmental regulations. As obligations are determined,
they are recognised immediately. Potential liabilities, that might arise as a result of changes in existing
regulations, civil litigation or civil legislation enforcement, cannot be reliably estimated but could be material.
Under the existing environmental regulatory regime management believes that the Group has no significant
liabilities for environmental damage.

Operating environment of the Group. The Russian Federation and the Republic of Kazakhstan continue to
display certain characteristics of an emerging market, including relatively high inflation and strong economic
growth. Management is unable to predict all developments which could have an impact on the zinc industry and
consequently what effect, if any, they could have on the financial position of the Group.

The tax, currency and customs legislation within the Russian Federation is subject to varying interpretations and
frequent changes, and other legal and fiscal impediments contribute to the challenges faced by entities currently
operating in the Russian Federation.

Besides that the changes in the Kazakh political situation, legislation, tax treatment and regulation regime also
affect Kazakhstan’s mining industry. Kazakhstan'’s economic stability largely depends on the effectiveness of
economic measures undertaken by the government and changes in legislation and regulations that are beyond
the Group’s control.

On 24 October 2007, Article 45 of the Law of Republic of Kazakhstan "On Subsoil and Subsoil Use", which has
been in effect since 1997, was amended with respect to the right of unilateral renunciation from fulfillment of the
terms of the subsurface use contract. According to the amendment, the competent authority, following instructions
from the Government of Kazakhstan has a right to unilaterally renunciate from fulfilment of the terms of the
subsurface use contract, in the event that the activities of the subsurface user, in respect of subsurface deposits
which are of strategic importance, lead to substantial change in economic interests of the Republic of Kazakhstan
creating threat to national security.
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29 Contingencies, Commitments and Operating Risks (continued)

By the decree of the Prime Minister of Kazakhstan dated 23 August 2007, the Government of Kazakhstan created
a working group for analysis of all existing subsurface use contracts, amendments and addendums. The working
group will create and submit to the Government of Kazakhstan a proposal concerning introduction of amendments
and addendums to subsurface use contracts to restore the initial economic interests of parties. As of the date of
issue of these consolidated interim financial statements, the list of mining companies proposed by the working
group to the Government of Kazakhstan has not been announced.

The future economic development of the Russian Federation and the Republic of Kazakhstan depends to a great
extent on the effectiveness of the economic, financial and monetary policy of the governments together with tax,
legal, regulatory and political developments.

Recent volatility in global and Russian financial markets. The ongoing global liquidity crisis which
commenced in the middle of 2007 has resulted in, among other things, a lower level of capital market funding,
lower liquidity levels across the Russian banking sector, and higher interbank lending rates. The uncertainties in
the global financial market, has also led to bank failures and bank rescues in the United States of America,
Western Europe and in Russia. Such circumstances could affect the ability of the Group to obtain new borrowings
and re-finance its existing borrowings at terms and conditions similar to those applied to earlier transactions. The
debtors of the Group may also be affected by the lower liquidity situation which could in turn impact their ability to
repay their amounts owed. Deteriorating operating conditions for debtors may also have an impact on
Management's cash flow forecasts and assessment of the impairment of financial and non-financial assets. To the
extent that information is available, Management has reflected revised estimates of expected future cash flows in
their impairment assessments. Since 30 June 2008 the spot price of zinc quoted on the London Metal Exchange
has fallen from USD 1,870 per ton to USD 1,146 per ton on 28 October 2008. Management's assessment of the
carrying value of fixed assets may be impacted in the second half of the year, should metal prices remain at this
level. An updated impairment test will be conducted by the Group as at 31 December 2008.

The uncertainty in the global markets combined with other local factors has during 2008 led to very high volatility
in the Russian Stock Markets and at times much higher than normal interbank lending rates.

Management is unable to reliably estimate the effects on the Group's financial position of any further deterioration
in the liquidity of the financial markets and the increased volatility in the currency, commodity and equity markets.
Management believes it is taking all the necessary measures to support the sustainability and growth of the
Group’s business in the current circumstances.

30 Finance Risk Management

30.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks: market risk (including foreign exchange risk, fair
value interest rate risk, cash flow interest rate risk and price risk), credit risk and liquidity risk. Although the Group
lacks a formalised risk management programme (apart from a hedging arrangements programme) its overall risk
management procedures focus on the unpredictability of financial and commodity markets and seek to minimise
potential adverse effects on the Group’s financial performance. Also, the companies of the Group use derivative
financial instruments to hedge their risk exposures.

Risk management is carried out by treasury departments of each of the Group companies under general guidance
of the treasury department of the Company. Treasury departments of the entities of the Group identify, evaluate
and take measures to minimise financial risks in close co-operation with the Company’s treasury department.

(a) Market risk
(i) Foreign exchange risk

The Group operates internationally and is thereby exposed to foreign exchange risk arising from various currency
transactions, primarily with respect to the USD and Euro. Foreign exchange risk arises from future commercial
transactions, recognised assets and liabilities and net investments in foreign operations.

Foreign exchange risk arises when future commercial transactions or recognised assets or liabilities are
denominated in a currency that is different from the functional currency of the companies of the Group. The Group
companies do not have a formal policy to manage their foreign exchange risk against their functional currency.
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30 Finance Risk Management (continued)

30.1 Financial risk factors (continued)

However, management of the Group believes that the exposure to the foreign exchange risk is partially mitigated
by the fact that both most of the Group’s borrowings (Note 19) and most of the Group’s export revenue proceeds
are denominated in USD.

(a) Market risk (continued)
(i) Foreign exchange risk (continued)

As of 30 June 2008, if the RUB had weakened/strengthened by 5% against USD with all other variables held
constant, post-tax profit for the year would have been RUB 64,106 thousand lower/higher (30 June 2007:
RUB 63,357 thousand lower/higher), mainly as a result of foreign exchange gains/losses on translation of
USD denominated trade receivables and loans, cash in bank, deposits and foreign exchange losses/gains on
translation of USD denominated borrowings.

Since the Group does not hold any financial instruments revalued through equity, the effect of change of
exchange rate on equity would be the same as on post-tax profit.

(ii) Price risk

The Group is not exposed to equity securities price risk because it does not hold a material portfolio of quoted
equity securities. The Group is exposed to commodity price risk because prices for zinc and zinc concentrate are
determined basing on London Metal Exchange (“LME") quotations for zinc Special High Grade (“SHG”). To
manage its price risk, the Group determines a price mechanism in its zinc concentrate purchase agreements so
that the price is fixed as the LME quotation in approximately one month period after the shipment date. In it sales
contracts the prices for zinc are normally based on spot LME quotations. Due to this pricing mechanism similar
prices are used to determine both sale and purchase prices, which minimises the price risk for the Group.

The companies of the Group also use derivatives to hedge their risk of zinc price volatility (Note 14). As of
30 June 2008 the Group had futures contracts for sale of 5,999 tons of zinc in order to hedge highly probable
forecast transactions of zinc sale which are expected to occur at various dates in July-November 2008. In
addition, the Group has futures contracts totalling 2,275 tons of zinc that are not designated for hedge accounting
and are accounted for at fair value through profit and loss. Loss on such contracts in the amount of RUB 24,077

thousand for the six months ended 30 June 2008 (six months ended 30 June 2007: nil) is recognized in cost of
sales line in the income statement.

If the LME quotations for SHG zinc had been 20% higher/lower during six months ended 30 June 2008, the post-
tax profit of the Group would have been RUB 405,599 thousand higher/lower (six months ended 30 June 2007:
RUB 618,571 thousand higher/lower), excluding the impact of hedge accounting.

The impact on hedge reserve in equity of the above indicated change in LME quotations for SHG zinc during the
six months ended 30 June 2008 would be an decrease/increase of RUB 25 million (the six months ended 30 June
2007: nil).

(iii) Cash flow and fair value interest rate risk

As the Group has no significant assets bearing interest at floating rates, the Group’s income and operating cash
flows are substantially independent of changes in market interest rates. The Group’s interest rate risk arises from
borrowings. Borrowings issued at variable rates expose the Group to cash flow interest rate risk. Borrowings
issued at fixed rates expose the Group to fair value interest rate risk. During the six months ended 30 June 2008
the Group did not seek debt financing since significant amounts of cash obtained through an initial public offering
in 2006 were invested in bank deposits. However, the Group did not redeem its long-term borrowings as the
management believes the loan terms are competitive in the current market conditions. During the six months
ended 30 June 2008 and 30 June 2007, the Group’s variable rate borrowings were denominated in the USD.

The Group analyses its interest rate exposure on a dynamic basis. Various scenarios are simulated taking into
consideration refinancing, renewal of existing positions and alternative financing. Based on these scenarios, the
Group calculates the impact on profit and loss of a defined interest rate shift. For each simulation, the same
interest rate shift is used for all currencies. The scenarios are run only for liabilities that represent the major
interest-bearing positions. Based on the simulations performed, the impact on profit or loss of a 1% shift in interest
rate would be an increase/decrease of RUB 16,645 thousand (the six months ended 30 June 2007: RUB 13,320
thousand).
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30 Finance Risk Management (continued)

30.1 Financial risk factors (continued)
(b) Credit risk

Credit risk is managed by the individual companies of the Group. Credit risk arises from cash and cash
equivalents, deposits with banks and financial institutions and from exposures to customers, including outstanding
receivables and committed transactions. For banks and financial institutions, only the top 100 Russian banks by
net assets are accepted.

Most of the domestic customers are large metallurgical plants that have independent ratings, which are used in
the course of credit risk assessment. In transactions with key customers the Group aims to collect accounts
receivable within one month from the invoice issue date. Any delays in payment are investigated.

The table below shows the balances of the twelve major counterparties on the balance sheet date.

In thousands of Russian roubles Agency Rating 30 June 2008 31 December 2007
Banks
Agroprom bank RBC 87* - 200,000
Chelindbank RBC 100* 356,384 631,419
Severnaya Kazna RBC 68* 503,582 308,682
Tyumenenergobank RBC 115* 200,000 200,000
Lloyds TSB S&P AA/A-1+ 84,647 -
1,144,613 1,340,101
Trade accounts receivable and advances given
Euromin SA** - - 135,001 70,302
ArcelorMittal Termirtau S&P BBB+ 7 40,895
Kazzinc*** - - - 29,675
UGMK Holding*** - - 24,920 27,350
Severstal S&P BB 29,907 23,025
NLMK S&P BBB- 40,433 31,071
Sucden (UK) Limited - - 28,958 6,766
259,226 229,084

* Place in Roshusinessconsulting rating of banks by net assets.

** Export sales are performed primarily through Euromin SA, which also acts as a supplier of import zinc
concentrate. The credit risk on this counterparty is managed by maintaining an accounts payable balance equal or
exceeding the amount of accounts receivable.

*** These companies are significant suppliers and customers, with which the Group has a history of relationships.

Management of the Group also considers trade and other receivables of Brock Metal in the amount of
RUB 500.8 million as a separate category. Brock Metal has credit insurance coverage over its accounts
receivables balances.

Cash was collected according to contractual terms during the six months ended 30 June 2008, and management
does not expect any losses from non-performance by these counterparties.

The Group’s maximum exposure to credit risk by class of assets is as follows:

Six months ended Six months ended

In thousands of Russian Roubles 30 June 2008 30 June 2007
Other non-current assets (Note 11) 7,918 646,007
- Restricted cash 2,986 36,558
- Other non-current financial assets 4,932 609,449
Trade and other receivables (Note 13) 702,523 745,980
- Trade receivables 668,483 745,980
- Other financial receivables 34,040 -
Cash and cash equivalents (Note 16) 303,133 501,098
- Bank balances payable on demand 303,133 301,098
- Term deposits with original maturity of less than three months - 200,000
Futures contracts - cash flow hedges(Note 14) 123,183 -
Total on-balance sheet exposure 1,136,757 1,893,085
Total maximum exposure to credit risk 1,136,757 1,893,085
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30 Finance Risk Management (continued)

30.1 Financial risk factors (continued)
(c) Liquidity risk

Following the initial public offering which took place in November 2006 the Group has a significant cash surplus
invested in deposits and bank promissory notes as disclosed in Notes 11, 15 and 16. Management of the Group
believes that the highly liquid assets are sufficient to mitigate the liquidity risk of the Group.

The table below analyses the Group’s financial liabilities into relevant maturity groupings based on the time
remaining from the balance sheet to the contractual maturity date. The amounts disclosed in the table are the
contractual undiscounted cash flows at spot rates. Balances due within 12 months approximate their carrying
balances, as the impact of discounting is not significant.

Less than Between 1 and 2 Between 2 and 5 Over
In thousands of Russian roubles 1 year years years 5 years
At 30 June 2008
Trade and other payables 334,294 - - -
Financial liabilities 23,716 - - -
Borrowings 845,329 807,472 580,774 -
Finance leasing 48,506 28,151 64,925 13,726
At 31 December 2007
Trade and other payables 433,112 - - -
Borrowings 955,425 896,576 1,038,672 -
Finance leasing 30,308 21,136 25,442 -

30.2 Capital risk management

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going
concern, to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal capital
structure in order to reduce the cost of capital.

Consistent with others in the industry, the Group monitors capital on a gearing ratio basis. This ratio is calculated
as net debt divided by total capital. Net debt is calculated as total debt (including borrowings and trade and other
payables, as shown in the consolidated balance sheet) less other non-current assets, loans and promissory notes
receivable, bank deposits, cash and cash equivalents and restricted cash. Total capital is calculated as equity, as
shown in the consolidated balance sheet, plus net debt.

The gearing ratios as of 30 June 2008 and 31December 2007 were as follows:

In thousands of Russian roubles Note 30 June 2008 31 December 2007
Total debts 2,628,869 3,155,841
Less: other non-current assets 11 (4,932) (609,449)
Less: loans and promissory notes (329) (562)
Less: bank deposits 15 (903,582) (400,000)
Less: cash and cash equivalents 16 (303,133) (501,098)
Less: restricted cash 17 (2,986) (36,558)
Net debt 1,413,907 1,608,174
Total equity 9,155,929 10,173,254
Total capital 10,569,836 11,781,428
Gearing ratio 13% 14%

As of 30 June 2008 management did not set any specific target gearing ratio as management believes that its
current level is significantly below the safe level or level typical for the industry. The management does not have
plans to significantly increase the gearing ratio in the foreseeable future.
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31 Fair Value of Financial Instruments

Fair value is the amount at which a financial instrument could be exchanged in a current transaction between
willing parties, other than in a forced sale or liquidation, and is best evidenced by an active quoted market price.

The estimated fair values of a financial instrument have been determined by the Group using available market
information, where it exists, and appropriate valuation methodologies. However, judgement is necessarily required
to interpret market data to determine the estimated fair value. The Russian Federation and the Republic of
Kazakhstan continue to display some characteristics of an emerging market and economic conditions continue to
limit the volume of activity in the financial markets. Market quotations may be outdated or reflect distress sale
transactions and therefore not represent fair values of financial instruments. Management has used all available
market information in estimating the fair value of financial instruments.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their carrying
amount. The estimated fair value of fixed interest rate instruments is based on estimated future cash flows
expected to be received discounted at current interest rates for new instruments with similar credit risk and
remaining maturity. Which discount rates are used depends on the credit risk of the counterparty. Carrying
amounts of trade receivables approximate fair values.

Cash and cash equivalents are carried at amortised cost which approximates their current fair value.

Financial liabilities carried at amortised cost. The fair value is based on quoted market prices, if available. The
estimated fair value of fixed interest rate instruments with stated maturity, for which a quoted market price is not
available, was estimated based on expected cash flows discounted at current interest rates for new instruments
with similar credit risk and remaining maturity. The fair value of liabilities repayable on demand or after a notice
period (“demandable liabilities”) is estimated as the amount payable on demand, discounted from the first date
that the amount could be required to be paid. Refer to Note 19 for the estimated fair values of borrowings.

32 Events After the Balance Sheet Date
In September 2008 the Group has signed an amendment to the Agreement on the pledge of equipment with

Bayerische Hypo- und Vereisbank AG. The carrying value of the pledged equipment constitutes RUB 510,632
thousand as of 30 June 2008.

Refer to Note 10 for the subsequent event related to the Amur mine exploration and evaluation assets.
33 Seasonality

The sales of zinc are not subject to seasonal or cyclical fluctuations. However, a certain decrease in sales takes
place in January due to long statutory holidays.
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3asBneHne 06 OTBETCTBEHHOCTU PYKOBOACTBA
AxumoHepam OAO «YenabuHCKNM LMHKOBbLI 3aBOAY:

CornacHo MexxayHapoaHOW NpakTuke, pyKoBOACTBO 005A3aHO NOAroTOBUTb (OUHAHCOBYIO OTUYETHOCTL, KOTOpas BO
BCEX CYLLUECTBEHHbIX acrnekTax JOCTOBEPHO oTpaxaeT nornoxeHue gen B OAO «YHensabWHCKMIA LMHKOBbBIA 3aBO4»
N ero OOYEepHUX KOMMaHMSX (ganee COBMECTHO MMeHyeMbiXx «[Ipymnna») mo COCTOSHMIO Ha KOHEL, Kax4oro
dUHaHCOBOro Neproaa, a Takke pesynbTarbl AeATENbHOCTU N ABWKEHNE AEHEXHbIX CpeacTB B [ pynne B kKaxxaoMm
dvHaHcoBOM nepuoae. PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a TO, Y4ToObl pynna Bena GyxranTepckumn yder,
oTpaxaloWw i ¢ LOCTAaTOYHOM CTEMNEHLI TOYHOCTU ee PUHAHCOBOE MOMNOXEHMEe M MO3BONSLWMN obecnevnTs
cooTBeTCcTBME (PUHAHCOBOWN OTYETHOCTM MexayHapoaHbIM cTaHJapTam o MHaHCOBOW OTYETHOCTU U COOTBETCTBUE
poccuickon 6yxranTepcKOon OTYETHOCTU 3aKkOHOJATEeNbCTBY M HOPMATUBHO-NPaBOBbIM akTam Poccuiickon
dPepnepauum. PykoBoOCTBO Takke HeceT OOyl OTBETCTBEHHOCTb 3a MPUHATME Mep B npegenax CBOeMu
KOMMeTeHUMMn ans obecneyvyeHmnsi CoX paHHOCTM akTMBOB [pynnbl, a Takxe NpefoTBpaLleHUst U BbiIBIEHUSA (haKkToB
MOLLEHHMYECTBA 1 NPOUNX 3MOYNoTPEOEHWA.

PykoBOOCTBO CUMTaeT, YTO MpU NOAroTOBKE KOHCONMMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTWU, NPUBEAEHHOW Ha
cTpaHudax ¢ 1 no 51, [pynna wucnomnb3oBana Haanexawue npuHUMNbl YHEeTHOW MOMUTUKU, KOTopble
nocnepnoBaTeribHO NPUMEHAJIUCb U KOTOpPbIe ObInn noaTeepXxaeHbl 060CHOBaHHbLIMW U B3BELLEHHbIMA BbIBOOaMU
N oueHKamu, a Takxke cobniogana TpeboBaHUsi COOTBETCTBYOWMX MexayHapogHbIX CTaHgapToB (OUHaHCOBON
OT4YETHOCTU.

KOHCOJ'II/I,D,MpOBaHHaﬂ NPOMEXYTOHHaA (*)I/IHaHCOBaﬂ OTYEeTHOCTb, OCHOBaHHadA Ha [OaHHbIX 6yxranTepC|<0|7|
OTYETHOCTU, MOAMOTOBEHHON B COOTBETCTBMM C TpeGOBaHI/IﬂMI/I 3akoHoaaresribCctBa U I'Ipeﬂ,CTaBJ'IeHHOVI B
COOTBETCTBUN C Me)Kﬂ,yHapO,Cl,HbIMVI CTaHgapTamMmu (bMHaHCOBOVI OT4YETHOCTN, HaACTOALUMM YyTBEepXOaeTcAa OT
nveHun Coseta AVNPEKTOPOB.

3a u o1 umeHun CoBeTa [IMpekropos

B. B. lenxmaH

eHepanbHbI AMpeKkTop

28 okTs0ps 2008 T.

Hacroswmi BapuaHT Hallero or4yeTa/conpoBOAUTENbHbLIX OOKYMEHTOB MpeacTaBnaeT cobov mepeBod opuriHana, noaroToBMNEHHOro Ha
aHrMuUickoM s3bike. Bbino npeanpuHATO BCce Heobxoanmoe Aris 0Gec ney eHns Toro, YToObl NepeBon TOYHO OTODpaXkarn UCXOOHbI JAOKYMEHT.
BmMecTte C TeM, BO BCEX Cllydasx TOSIKOBaHWA MHAOPMauUuv, B3rMSA0B WM MHEHWA BapuaHT Halero otyeTa Ha aHIMICKOM f13blke UMeEeT
npeuMyLLEeCTBO Nepes TEKCTOM NepeBoa.
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3aKpbIToe aKLiMOHEepHoe 06LecTBO
"MpanceotepxaycKynepc Ayaut"
(3A0 "MeK AyauTt")
KocmogamuaHckas Hab., 52, cTp. 5,
MockBa, 115054 .

TenedoH +7 (495) 967 6000

chakc +7 (495) 967 6001

WWW.pWC.ru

OTYET NO PE3YNbTATAM OB30PA KOHCONMAWPOBAHHOW MPOMEXYTOYHOAN ®UHAHCOBOW
OTYETHOCTMU

AxumoHepam OAO «YenabuHCKNIM LMHKOBbLIN 3aBOAY:
BeedeHue

Hamn npoeegeH 0630p npuiaraemMoro KOHCONMMOMPOBAHHOIO MPOMEXYTOYHOro Oyxramrepckoro ©anaHca
OAO «YenabuHcKMA UMHKOBLIM 3aBoO» W ero AOovepHUMX komnanuin (ganee — «[lpynna») no COCTOSHMIO Ha
30 nioHa 2008 r., a TakKke COOTBETCTBYIOLUMX KOHCONMUOAWPOBAHHBIX MPOMEXYTOYHbIX OTYETOB O MPUOBLINAX U
ybbITKax, ABMXKEHUN AEHEXHbIX CPEeACTB M M3MEHEHWM KanwuTana, OCHOBHbIX MOJNIOKEHUN YYETHOW MONUTVKU U
APYMX NpYMEeYaHUn K OTYETHOCTM 3a LIECTUMECSYHbIV Nepuoa, 3aKOHYMBLUMNCS Ha 3Ty gaTy. OTBETCTBEHHOCTb
3a NOAroTOBKY M OOBEKTMBHOE NMpeacTaBreHne HacTOosILWEN KOHCONMaMPOBaHHOW MPOMEXYTOYHOW OMHAHCOBOM
OTYETHOCTM B COOTBETCTBMM C MexayHapoaHbiM cTaHgapTom dmHaHcoBon ot4yeTHocTu Ne 34 «[1pomMexyToyHas
duHaHCOBass OTYETHOCTb» HeceT pykoBoACTBO [pynnbl. Hawa ob6s3aHHOCTb 3aKNo4yaeTcs B NPEeaoCTaBfIeHNM
oT4yera no AaHHOM NPOMEXYTOYHON (PMHAHCOBOM OTYETHOCTM Ha OCHOBE NMPOBEAEHHOro HaMmu o63opa.

O6bem pabom no ob63opy

Mbl npoBerm Haw ob3op B cooTBeTctBMM C MexayHapoaHbim cTtaHgaptom 2410 «[lposegeHwe o63opa
NPOMEXYTOMHON (OMHAHCOBOM WMHGOPMaLUN HE3ABUCUMbIM ayguToOpoM KoMmaHumy. O630p MNpPOMEXXYTOYHOWM
(PVHAHCOBOW OTYETHOCTU BKIOMAET B OCHOBHOM OMPOC COTPYOHMWKOB, OTBETCTBEHHbIX 3@ BOMPOCHI (hMHaHCOBOro
N OyxranTepckoro ydyerta, NpOBEAEHWE aHanUTUYECKUX W MHbIX npouedyp o63opa. O630p npeaycmaTpuBaeTt
3HAYMTENbHO MeHblUMA O0ObeM mpouenyp, YeM ayauT, MPOBOAWMLIA B COOTBETCTBUM C MexayHapoaHbiMu
cTaHgapTaMmu ayawTa, U, crnefoBaTternibHO, He obecneyvBaeT yBEePEHHOCTb B TOM, YTO HaMm OyaoeT n3sectHo 060
BCEX CYLUIECTBEHHbIX BOMPOCax, KoTopble Momu 6bl ObiTb BbiABNEHbl B xope ayauta. CoOTBETCTBEHHO,
ayauTOPCKOro 3aKnoyYeHMs Mbl HE NPenoCTaBnsieM.

Bbigod

B xope npoBegeHust o63opa Hamn He Obinn 3ameyeHbl PakTbl, U3 KOTOPbLIX MOXHO ObIIO Obl caenartb BbIBOA O
TOM, YTO Npunaraemasi KOHCOSMANPOBaHHAA NPOMEXYTOYHAsE hMHAHCOBasi OTYETHOCTb HE OTPaXKaeT 0O BbEKTMBHO
BO BCEX CYLLECTBEHHbIX acnekTax puHaHcoBoe nonoxexue pynnbl no coctoaHmio Ha 30 nioHa 2008 r., a Takke
pe3ynbTaThl €e AeATENbHOCTU N ABUXEHUE AEHEXHbIX CPeACTB 3a LeCTUMECAYHbI Nepuo, 3aKOHYMBLUMNCA Ha
3Ty AaTy, B cooTBeTCTBMU ¢ MexayHapoaHblM cTaHJapToM dmHaHcoBon otyeTHocTU Ne 34 «lMpomexyToyHas
dUHaHCOBasA OTYETHOCTbY.

3A0 "TpancsoTepxaycKynepc Ayaut"
MockBa, Poccuiickas ®epepauns
28 okTs10ps 2008 T.

dupma aBRsIET cs1 YNONHOMOYEHHBIM NoJib3oBaTeneM oMpMEHHOro HavMeHoBaHAst U ToBapHOro 3Haka "MpaiicsoTepxay cKynepc"

HacTosimii BapuaHT Halero or4yeTa/conpoBOAUTENbHBLIX LOKYMEHTOB MpeAcTaB/isieT coGon nepeBon opurMHana, noaroToBfeHHOro Ha
aHrMuickoM s3bike. Bbino npeanpuHATO BCce Heobxoanmoe Ans 0Gecney eHns Toro, YToobl NepeBon TOYHO OTODpaXkarn UCXOOHbI AOKYMEHT.
BmecTe ¢ Tem, BO BCcex Criydasix TONMKOBaHMA MHOPMaL UM, B3rMSA0B UMM MHEHUA BapuaHT Hallero oTyeTa Ha aHrMINCKOM S3blKe MMeeT
npeumMyLLECTBO Nepes TEKCTOM NepeBoa.




OAO «YENABUHCKUA LLMHKOBBLIWN 3 ABO[ »

KoHconnampoB aHHbIW NPOMEXYTO YHbIN By Xrantepckun 6anaHc

L)

CHELYABINSIK
ZINC PLANT

B mbicsdax poccutickux pybne t Mpum. 30 moHa 2008 r. 31 gekabps 2007 r.

AKTUBbI

BHeoGopoTHbIe aKTUBBI

OcHoBHbIe cpeacTsa 8 7122 132 7 260 927
ABaHCbI Ha KanuTanbHOe CTPOUTENLCTBO 203 331 71 351

lyasun 9 - 815 488

lMpoune HemaTep nankeHbIe akTUBbI 10 84 030 292 489

Mpoyre BHEOOGOPOTHbLIE aKTUBbI 11 4 932 609 449

MToro BHeOGOPOTHbIE aKTUBLI 7414 425 9 049 704
O6OopOTHbLIE aKTUBbI

3anachl 12 2227 485 2574 432
O ebutopckas 3ag0mKeHHOCTb NOKyNaTenen n 3akas4ymkoB U Npoyune

nebuTopsl 13 1757 229 1943 250
Mpenonnarta no Te kyLwemy Hanory Ha npub binb 229 241 152 388
3aliMbl BblaHHsI€ U BEKCENS K NOMYy4EeHUto 329 562
KpaTkocpouyHble hpMHaAHCOBbIE aKTUBbI 14 123 183 -
BaHkoBCcKkune geno3nTol 15 903 582 400 000
[ eHexHble cpeacTBa 1 UX SKBUBANeEHTbI 16 303 133 501 098
[ eHekHble cpeaicTBa C Or paHVHEHMEM UCNON b30BaHUS 17 2 986 36 558
UTOoro o60poTHbIE aKTUBbI 5547 168 5 608 288
NTOI O AKTUBbI 12961 593 14 657 992
KANMUTAN

AKLNOHEpPHbBIN KanuTan 18 127 635 127 635
[106aBoYHbIV KanuTan 18 1375231 1375231
Pe3epBHbi kanuTan 18 3011 3011
PesepB no xemxkmpoBaHuio 14 82 692 -
HakonneHHble KypcoBble pa3HuLbl OT NepecyeTa BanoT (490 539) (297 603)
HepacnpepeneHHas npubbinb 8057 899 8 964 980
NTOIr O KAMUTAN 9155 929 10 173 254
OBA3ATENLCTBA

Honrocpo4Hblie 06s3aTenbC TBa

KpeauTbl 1 3aimbl 19 1388 208 1798 775
Pe3epB Ha NoKpbITMEe 065132 TENLCTB MO BbiOLITMIO aKTUBOB 22 64 114 58 144
OTnoxeHHble 00s3aTeNbCTBA NO HaNory Ha NpuodbINb 26 980 309 1141062
[Mpoyvre gonrocpoyHbie oba3atenscTea 28 886 5198
NToro gonrocpo4Hblie o6s3aTen-crBa 2461 517 3003 179
KpaTkocpou4Hbie obsizaTenbcTBa

Kpeautbl 1 3anmbl 19 780 548 803 614
KpaTtkocpoyHble huHaHcoBble 06s13aTenbLCTBa 14 23716 -
KpeauTopckas 3a0KEHHO CTb, HAYUCIIEHHbIE PAcXoabl U aBaHChl OT

nokynatenen 20 460 115 553 452
Tekywwune obs3aTenbCTBa NO Hanory Ha npubbinb 14 881 7 306
3a40/mKeHHOCTb MO MNP O4YMM Hanoram 21 64 887 117 187
MToro kpaTtkocpoyHble oba3aTenbCTBa 1344 147 1481 559
NTOI O OBA3ATENNIbLCTBA 3805 664 4484738
NTOIr O OBA3ATENBLCTBA U KAMUTAN 12961 593 14 657 992
YT1BEpxaeHo n nognmcaHo ot umeHn CoeeTa OupekropoB 28 oktaAbpsa 2008 r.

B. B. lenxmaH b. O. bupmaH

eHepanbHbI AMpeKTop

PUHaHCOBLIN ANpPEKTOP

1

Mpunaraemble NpyMe YaHKsa Ha cTp. 5-51 ABNAKTCA HEOTHEMIIEMON YacTbH HACTOSILLEN KOHCONUAMPOBAHHOW
NPOMEXY TOYHON (HMHAHCOBOW OTYETHOCTU.

HacTtoswmi BapuaHT Hallero or4eTa/cornpoBOAUTENbHbLIX [OKYMEHTOB MpeAcTaBrisier co6on nepeson OpurMHana, MoaroToBMEHHOro Ha
aHrMUNCKOM A3bike. BbINo npeanpuHATO Bce HeobXoauMmoe Ans obecneyeHnsl Toro, 4Tobbl nepeBod TOYHO oToBpaan UCXOAHbI AOKYMEHT.
BmecTte ¢ TeM, BO BCeX Crly4asix TOMKOBaHWS MHAOPMaLUA, B3rMSA0B UM MHEHWA BapuaHT Halero oTyeTa Ha aHIMICKOM f13blKe MMeeT

npenmMmyLlecTBO nepen TekCToMm nepesoa.




OAO «MENABWNHCKUA LUMHKOBbLIN 3ABOM»
KoHconnampoB aHHbIW NPOMEXYTOYHbIN OTHET O NPUOLINAX U YObITKax

L

CHELYABINSIC
ZINC PLANT

LWectb mecsiLeB,

Wectb mecsiLeB,

3aKOHYMBLUNXCS 3aKOHYMBLUNXCS
B mbicsidax pocculickux pybne U Mpum. 30 noHna 2008r. 30 noHna 2007r.
Bblpyyka 23 5663 827 7 965 427
CebecToMMOoCTb peann3oBaHHOM NpoadyKLUMmn 24 (5112 063) (5 695 973)
BanoBas npu6bub 551 764 2 303 320
Kommepueckne pacxogbl 25 (158 501) (178 112)
O6wue 1 agMUHUCTPaTMBHbIE pacxodpl 25 (324 410) (364 020)
O6ecueHeHve rynBuna 9 (778 667) -
Pacxoabl no pa3paboTke 1 oLEeHKe MECTOPOXAEHUN 10 (268 472) -
OnepaunoHHbIM (YO bITOK)/ NPUbbLUTL (978 286) 1727 322
duHaHcoBbIE A0X0abl 59 184 94 678
durHaHcoBbIE pacxoabl (86 614) (151 015)
MpunbbINb OT KYypCOBOW pa3HULIbI 174 542 169 380
Y6bITOK OT KYypCOBOW pasHuLL bl (96 868) (148 750)
(Y6bmok)/npnbbinb 0o ynnaTbl HaNora Ha NPUobLINb (928 042) 1691615
(Bo3mMelLeHus )/ pacxoabl Mo HANory Ha npubblfb 26 20 961 (450 912)
(YO bIrok)/npubbinb 3a nepuos (907 081) 1240703
(YO bITOK)/n puObLINb, NPUXOAALLANACA Ha CYeT:
Ak noHepoB KomnaHuu (907 081) 1240703
YucTbiM (y6bITOK)/ NpnbLINL 32 Nnepuoa (907 081) 1240703
(Y6 bIroK)/npubbinb Ha akyuo — 6a3oBasi U pa3BogHeHHas (B py6.) 27 (16,7) 22,9
YT1BEpxageHo n nognmcaHo ot umeHn CoeeTa OupekropoB 28 oktaAbpsa 2008 r.
B. B. lenxmaH b. O. BupmaH
"eHeparnbHbIN AMpeKkTop ®rHaHCOBbIM ANPEKTOP
2

[Mpunaraemble npuMe YaHus Ha cTp. 5-51 ABNAIOTCA HEOTHEMIEMOM YaCTbO HACTOSLL EN KOHCONMANPOBAHHON

NPOMEXY TOYHON (PMHAHCOBOW OTYETHOCTW.

Hacroswui BapuaHT Hallero or4yeTa/conpoBOAUTESNbHLIX AOKYMEHTOB MpeacTaBnser cobon nepeBog opurMHana, NOAroTOBIIEHHOrO Ha
aHrnuickoM s3bike. Bbino npegnpuHsaTo Bce Heobxoaumoe ons obecnedeHns Toro, YToObl NepeBos TOYHO OTODpaXan UCXOAHbIA AOKYMEHT.
BmecTte ¢ Tem, BO BCex Cryvasix TOSNKOBaHMWsi MHGOpPMaLMM, B3rNS40B UM MHEHUA BapyvaHT Hallero OTYeTa Ha aHMMINCKOM S13blKe MMeEeT

npenmMmyLlectBO nepeq TekCtom nepesoia.




OAO «YENABUHCKUA LLMHKOBBLIWN 3 ABO[ » “—”

CHELYABINSK
KoHconnanpoBaHHbLIN MPOMEXXYTO YHbIW OTYET O ABMXXEHUU O eHeXHbIX cpeacrB TN RLANTY

Lllectb mecsiueB, LlecTb mecsiues,
3aKOHYMBLUMXCA  3aKOHYMUBLUMXCA

B meicsivax poccutickux pybned Mpum. 30 ntoHa 2008 r. 30 uroHA 2007 .

[ eHexHble cpeAcTBa OT ONepaLMOHH OW AeATeNbHOCTU

(Y6bITOK)/NpMbbINb A0 ynnartel Hanora Ha NpubbINb (928 042) 1691616

C KOppEeKTUPOBKOM Ha:

M3Hoc n amopTmsaumio 8, 10, 24, 25 507 042 478 992

YNCTbIN yBbITOK OT BbIOBITMA OCHOBHbBIX CPEACTB 25 1324 10 055

Ob6ecueHeHve nebuTopckon 3aomMKEHHOCTM Nokynarenen un 3akasukos)/(CTopHO

obecueHeHwus ) 25 1748 (14 361)
CnucaHve 3anacoB 0 YUCTON LieHbl peanu3aum 24 23969 2 068

duHaHCOBbIE pacxobl, HETTO 27 430 56 337

lMepeoueHkKy AparoLueHHbIX METannos 24 (35 297) (561)
MonoxuTenbHble KYPCOBbLIe PasHULbI (87 175) (53 061)
O6ecueHeHve ryasuna 9 778 667 -

CnmcaHve 3aTpar no pa3paboTke U oLueHKe MeECTOPOXAEHNI 10 268 472 -

Mpoyne HegeHexHble CTaTby 52 437 -

O eHexHble NOTOKM OT onepaLvoH HOW AeATEN bHOCTM A0 M3MEHEeHU 1 06 OpOTHOro Kanutana 610 575 2171 085

Y MeHbLUeHVe/ (y BenuyeHne) 4ebUTopcKon 3a00mKeHHOCTH 192 395 (257 218)
YBenuyeHve 3a00MKEHHOCTN Ha OPOKepPCKOM cyeTe Ans 3aumcrneHns bupxeson

Mapxm (34 040) -

YMeHbLUeHWe 3anacos 371 460 315527

Y BenuueHve KpeaMTOPCKON 3a40JIKEHHOCTU U NPOYMX KpeaMTOpOoB (61 095) (160 754)
(YMeHbLIeHMe)/y BenmieHme HanoroB K ynnare (110 834) 33714

YMeHbLueHVe GaHKOBCKMX 4EM03NTOB 101 070 193 658

YMeHbleHVe ocTaTka AeHEXHbIX CPeACTB C OrpaHMYEHNEM MCTIONb30BaHWs 30923 399 847

[ eHeXHble cpeACTBa, NONYYeHH bie OT onepaLMOHH oW A eATenbHOCTU 1100 454 2 695 859

MMpoueHTbl yrnayveHHble (72 599) (140 930)
Hanor Ha npnbbinb ynnadeHHbIn (201 983) (549 386)
Yucrble geHeXHble CpeAcTBa, NONy4YeHHble OT OMnep al MOHHO 1

OeATenbHOCTH 825 872 2 005 543

[ eHeXHble NOTOKM OT MHBECTULLMOHHOW AEeATeNbH OCTU

MprnobpeTeHne OCHOBHbIX CpeCcTB U HeEMarepuanbHbIX akTMBOB (589 411) (632 633)
MprobpeTeHne akTUBOB, CBS3aHHbIX C Pa3paboTKoN U OLLEHKON MECTOPOXAEHWI (89 254) (33 670)
Bblpyyka oT npoga)xu 0OCHOBHbIX CPeACTB 1541 41 890
3alimMbl BblaHHble U NPUODPETEHHDBI € BEKCENS (5 204) (177 281)
CpeqactBa, NonyyYeHHble OT NoraleHns 3anmMoB 1 Bekcenen 2882 765 605

[MpoueHTbl nonyyYeHHble 55 462 80 500
DbloYepCHbIe KOHTPAKTbI, HE NCMONb3yeMble AN Onepaunin Xe4XXnpoBaHns 22 282 -

Yucrble AeHexXHble cpeacTsa, BbiNfadeHHble Npu NpuobpeTeHnn JoYepHen koMnaHum - (371 039)
Yucrble geHexXHble cpeacTBa, UCNOM b30BaHH ble B UHBE CTULIMO HHOW OEeATEN bHOCTU (601 702) (326 628)
[l eHeXHble NOTOKM OT ¢hv HaH COB O [,eST eNbHOCTH

MoraweHve KpegMToOB 1 3aMMOB (386 602) (277 296)
MnaTtexu no duHaHCOBOM apeHde (18 643) (20 120)
Yucrble geHeXHble cpeAcTBa, UCMONb30BaHH bie B (hMHaHCOBOM A eATeNIb HOCTU (405 245) (297 416)
BnusHune nepecyeTa BantoT M U3MEHEHMIN OOMEHHOr O Kypca Ha AeHeXHble

CpeAcTBa U UX 3KBMBAJIEHTbI (16 890) (19 080)
Yucroe (yMeHb LeH ne)/ yB ennyeHne AeHeXHbl X CPeacTB U UX IKBU Bal eHTOB (197 965) 1362 419

L eHeXHble cpe4cTBa U UX 3KBMBAJIeHTbI HA Ha4Yano nepuvoga 16 501 098 443 553

[ eHexXHble cpeACTBa U UX 3KBUBAJIEHTbI Ha KOHel Nnepuoga 16 303 133 1805 972

YT1BEpxaeHo n nognucaHo ot umeHn CoeeTa OupekropoB 28 oktAbpsa 2008 r.

B. B. lenxmaH b. O. bupmaH
eHepanbHbI AMpeKTop DrHaHCOBbIV AUPEKTOP
3

Mpunaraemble NpyMe YaHKsA Ha cTp. 5-51 ABNAKTCA HEOTHEMIIEMON YacTbH HACTOSILL e KOHCONMAMPOBAHHOWM
NPOMEXY TOYHON (PMHAHCOBOW OTYETHOCTW.

Hacroswui BapuaHT Hallero or4yeTa/conpoBOAUTESNbHLIX AOKYMEHTOB MpeacTaBnser cobon nepeBog opurMHana, NOAroTOBIIEHHOrO Ha
aHrnuickoM s3bike. Bbino npegnpuHsaTo Bce Heobxoaumoe ons obecnedeHns Toro, YToObl NepeBos TOYHO OTODpaXan UCXOAHbIA AOKYMEHT.
BmecTte ¢ Tem, BO BCex Cryvasix TOSNKOBaHMWsi MHGOpPMaLMM, B3rNS40B UM MHEHUA BapyvaHT Hallero OTYeTa Ha aHMMINCKOM S13blKe MMeEeT

npenmMmyLlectBO nepeq TekCtom nepesoia.




OAO «YENABUHCKUA LLMHKOBBLIWN 3 ABO[ »

KoHconnampoBaHHbIV NPOMEXYTOYHbIA OTYET 06 MU3MEHEeHMU KanuTana

L)

CHELYABINSIK
ZINC PLANT

HakonneHHble

KypcoBble  Hepacnpege-

AKUMOHepHbIM [lo6GaBOYHbLIM Pe3epBHbIN Pe3epB no pasHuLbI OT NeHHasa UToro
B meicsqax pocceutickux pybne KanuTan KanuTan KanuTan XegXWpoBaHMUIO  nepecyeTa BanoT npuobLIbL KanuTan
OcTatok Ha 1 sHBaps 2007 r. 78 860 1375231 572 - (189 515) 7 102 628 8 367 776
KypcoBble p a3HuLbI OT MepecYeTa BanoT - - - - 52 961 - 52 961
MpwnbbINb, OTHECEHHAs HENOCPEACTBEHHO ) ) ) ) 52 961 ) 52 961
Ha KanuTan
YucTtas npubbinb 3a nepuon - - - - - 1240704 1240704
MToro npusHaHHas npubbiNb 3a nepuog - - - - - 1240704 1240704
OcTartok Ha 30 ntoHsa 2007 r. 78 860 1375 231 572 - (136 554) 8 343 332 9 661 441
OcTaTtok Ha 1 asHBapsa 2008 r. 127 635 1375 231 3011 - (297 603) 8 964 980 10 173 254
KypcoBble pasHuubl OT NnepecyeTa BanoT - - - - (192 936) - (192 936)
PesepB no xemxkMpoBaHuio - - - 150,643 - - 150,643
OTnoXeHHbI Hanor - - - (26,113) - - (26,113)
[oxop no gbtoYepcHbIM KOHTpakTaMm,
ABNSAIOLLMM CS UHCTPYMEHTaMU XeMKUpoBaHus - - - (41,838) - - (41,838)
MpwnbbINb, OTHECEHHAs HENOCPEACTBEHHO
Ha KanuTan - - - - (192 936) - (192 936)
YucTbin yOLITOK 3a nepuog - - - - - (907 081) (907 081)
VIToro npuaHaHHas npmbbinb 3a nepuoa - - - - - (907 081) (907 081)
OcTaTok Ha 30 ntoHs 2008 r. 127 635 1375 231 3011 82 692 (490 539) 8 057 899 9155 929
YTBepxaeHo u nognmcaHo ot umeHun CoseTta OupekTtopos 28 okTsi6psa 2008 r.
B. B. lenxmaH b. O. BupmaH

["eHeparnbHbIN gMpekTop

®rHaHCOBbIM ANPEKTOP

Mpunaraemble npyMmeyaHms Ha cTp. 5-51 ABNATCA HEOTHLEMNIEMOM YaCTbH HACT OSiLL e KOHCONMANPOBAHHOW MP OMEXYTOUYHOM (P UHAHCOBOM OTYETHOCTM.

Hactoswmi BapuaHT Halwero oryeTa/conpoBOAUTENbHBIX AOKYMEHTOB MpeAcTaBnsaeT cobOoW nepeBoj OpUriHana, MOATOTOBIIEHHOrO Ha aHIIMICKOM s3blke. Bblno mpeanpuHaTo Bce
Heobxogmmoe Ans obecneyeHnss Toro, 4YTobbl NepeBo TOYHO OoTOoOpakan UCXOOAHbLIM AOKYMEHT. BmecTe € Tem, BO BCeX Crydasx TONKOBaHWUS MHOPMaLMK, B3MSA0B WM MHEHWUA BapuaHT
Hallero oT4YeTa Ha aHrMIACKOM S3blKe MMeeT MPeVMMYLLLECTBO Nepes TEKCTOM nepeBoaa.
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1 OAO «YensaAOMHCKNIM LUMHKOBbLIN 3aBOA» U ero AesiTesribHOCTb

HacToswasa koHconuampoBaHHasi MpOMeEXyroyHas duHaHCOBass OTYETHOCTb MOArOTOBMEHa B
COOTBETCTBUMM C MexayHapoaHbIM cTaHOapToM dmHaHcoBor otyeTHOCTH (IAS) Ne 34 «[pomexyrouHas
duHaHCOBass OTYETHOCTb» 3a LWeCTb MecsaueB, 3akoHumBwmxca 30 wmoHa 2008r., ans
OAO «MenabuHckuii LMHKOBBIN 3aBon» (ganee — «Komnanusa») n ero JoYepHUX KOMMaHwWi (manee
COBMECTHO UMeHyeMbIX — «[ pynnay).

KomnaHus Gbina yypexgeHa B Mae 1993 roga u Haxoautcsa B Poccuinckon ®epepaumn. KomnaHus
SBIIIETCA  OTKPbITBIM  aKUMOHEpHbIM obuwiectBoM U Obina  yypexgeHa B COOTBETCTBMM C
3akoHogaresnibcTtBoM Poccuiickon ®epepaumm.

Ha 30 utoHa 2008 r. HenocpeACTBEHHOW MaTrepuHCKOW KomnaHuen Mpynnbl siBnsinace komnanus «H®
XonawHre BB», yupexaeHHasa B HungepnaHgax, kotopon npuHagnexut 52,34 % akumin Komnanmun. Kpome
atoro, komnanum «H® XonguHrc BB» kocBeHHO npuHagnexut 2,35 % akumn Komnawum yepes ceoe
crtonpoueHTHoe npeanpustue. OHa Takke ABNSETCA CTOPOHON, OCYLLUECTBNSAOLWEN KOHEYHbIN KOHTPOMb
3a geatenbHocTblo pynnbl.

KomnaHus gonyuwieHa k Topram B Poccuiickon Toproson Cucteme (PTC) u Ha JloHooHckon ¢hoHooBoOM
6upxe (JI®B) ¢ Hos6pst 2006 roaa.

KomnaHus 3aknioyaeT 3HauMTESNbHbIE COENKN CO CBA3aHHbIMM CTOpOHamMun (I'IpwmeanlAe 7).

OcHoeHble sudbl desimenbHocmu. OCHOBHbIM BWOOM OeATenbHOcTM [pynnbl siBnsetcs gobbiya u
KOMMIeKkcHaa nepepaboTka pygbl C LENbl MPOM3BOACTBA LIMHKOBOrO WM CBUHLOBOIO KOHLEHTPAaToB,
npoM3BOACTBO U CObIT LUMHKA, LMHKOBBIX CMMaBOB WM MOMyTHOW npoaykuun. [1pov3BOACTBEHHbIE
MowHoc [pynnbl pacnonoxeHsl B YensbuHcke (Poccuiickas Pepepaums) n Awxkane (Pecnybnuka
KasaxctaH) u B r. KeHHok (Benukobputanus). B coctaB [(pynnbl BXOOWUT psn AOYEPHUX NpPeanpusaTui,
BKMOYasi BHOBb npuobpeTteHHoe podepHee npegnpusarue (Mpumeyanne 28). KomnaHum [pynnbl
yyYpexaeHbl B COOTBETCTBMM C 3akoHogdaTternsctBom Poccuiickon ®enepaumn, Pecnybrmkn KasaxcTaH,
Weenuapun n Benukobputannn. Ha 30 utoHa 2008 r. uncneHHocTe nepcoHana [pynnel coctasuna
npumepHo 3 175 vyenosek (31 aekabpsa 2007 r.: 3 161 yenosek).

KOpudu4veckuli adpec u mecmo ocyujecmerseHusi desmesnbHocmu. HOpnaudeckuii agpec KomnaHuu:
Poccuiickaa denepauus 454008, r. YenabuHck, CBepanoBCKuiA TpakT, 24.

2 OcCHOBHbI€ NOMOXeHUA Y4eTHON NONMUTUKKU

OcHoea nodzomoeku  ¢puHaHcoeol  omyemHocmu. HacTosiwas KOH CONnMAnNp OB aHHas
NPOMEeXXyTo4Hasi pMHaHCOBas OTYETHOCTb 3a LWECTb MecsueB, 3akoH4YmBLLIMXCs 30 uoHsa 2008 r., Obina
CocTaBreHa B COOTBETCTBUM ¢ MexayHapoaHblMA cTaHgapTamu dmMHaHCcoBoM oTtyeTHocTh (« MCPO») ¢
UCMONb30BaHMEM NMPUHLMNA OLLEHKM MO PaKTMYECKMM 3aTpaTaM C YY4ETOM BIMSHUS runepuHdnsauum (Cm.
HUXe «YYeT BNUSHUA TUNepUHQMALUM») U 33 UCKITIOYEHNEM HEKOTOPbIX (PMHAHCOBLIX WHCTPYMEHTOB,
KOTOpbl€ OTPaXXeHbl MO CNpaBennvMBOA CTOMMOCTU. [lanee npuvBOQATCS OCHOBHBbIE MOMOXEHUSA YYETHOMN
MOJIUTUKW, KOTOPbIE OblfM MCNOJTb30BaHbI NPY NOATOTOBKE AAHHOW KOHCONMAMPOBAHHOW NMPOMEXXYTOYHOM
PUHAHCOBOWM OTYETHOCTU. [JaHHbIe MOMOXEHMUs1 YY4ETHON MOMUTVKW MOCTie40BaTENbHO NPUMEHSINIMCh MO
OTHOLLUEHUID KO BCEM MNpeAcCTaBreHHbIM B OTYETHOCTM Mepuodam, 3a WUCKIYEHUEM CcrneuunansHo
OrOBOPEHHbIX CNydaes.

Banoma npedcmaeneHusi ¢puHaHcoeol uHghopmayuu. Ecnn He ykaszaHO MHade, BCE YUCIIOBbIE
nokasatenu, npeacTaBfeHHble B AaHHOW KOHCONMWAMPOBAHHOW MPOMEXYTOYHON  hMHAHCOBOM
OTYETHOCTMU, BblpakeHbl B ThiCSUax POCCUMCKMX pybren («Tbic. py6.»).
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2 OCHOBHbIE NOSTOXKEHUSA YYETHOWN MOSTUTUKU (NPOA OIMKeHUe)

Yuyem enusiHusi eunepuHenayuu. B Poccuiickon ®depepaumm n Pecnybnuke KasaxctaH paHee
CyllecTBOBasl OTHOCUTENBHO BbICOKUA YpOBEHb MHMNALMM, N 3koHOMMKa P® n KasaxctaHa cumTtanacb
mnepuyHGALUOHHON B COOTBETCTBUM C onpeneneHuem, npmsegeHHsiM B MC DO (IAS) 29 «duHaHcoBas
OTYETHOCTb B YCNOBUSAX MNepUHMPNAuMoHHon akoHoOMUKkM» («MCPO (lIAS) 29»). CornmacHo MC O (IAS)
29 dmHaHCcoBas OTHETHOCTb, NOArOTOBMIEHHAs B BantoTe CTpaHbl C mMnepuHQsaLUOHHON 3 KOHOMUKOW,
JOmKHa ObITb COCTaBfieHa C y4eToM TeKyLlel MOoKynaTtenbHOM CnocoBbHOCTM BanioTel 3TOW CTpaHbl Ha
oTtyeTHyto gaTy. [Nockonbky akoHOMudeckas cuTyauus B Poccurickon depepaumn cBugeTenscTByeTr 06
OKOHYaHMK mnepuHdnauum, pynna npekpamna ¢ 1saHBaps 2003 npumeHeHne MCOO (IAS) 29.
CooTBeTCTBEHHO, AaHHbIe OTYETHOCTU, NEepPEeCHUTaHHbIE C Y4ETOM TEKYLLEN NMOKynaTenbHOM CMoCOBHOCTH
pybna no coctoaHnio Ha 31 pgekabps 2002 r, B [JAHHOW KOHCONMMOUPOBAHHOW MPOMEXYTO4YHON
P1HAaHCOBOW OTHETHOCTM MpencTaBrieHbl Kak HayarbHble OCTaTKU Orsi POCCUMCKUX KOMMaHWn [pynnbl.
OkoHoMmyeckass cutyauma B Pecnybnuke KasaxctaH ykasbiBaeT Ha TO, 4TO runepuHprsaums
npekpaTMnace, HausHasa ¢ 1 sHBapsa 1999 r. CooTBETCTBEHHO, AaHHbIE OTYETHOCTU, MEepeCUYNTaHHbIE C
y4yeTOM TeKYLLLe NoKynaTernbHOoW cCnocobHOCTM MECTHOWM BamoTbl Mo cocTosHuo Ha 31 gekabpsa 1998 r.,
npeacTaBfieHbl KakK HayamnbHble OCTaTKM B HACTOSLEA KOHCONMMOMPOBAHHOW  MNPOMEXYTOYHOM
PUHAHCOBOW OTHETHOCTU Arisi Ka3axCKuUx KomnaHui IMpynnebi.

KoHconudupoeaHHasi npomexymo4yHas (puHaHcoeass omyemHocmb. K [O4EPHMM KOMMNAHWUAM
OTHOCATCA BCE KOMMaHuM W JpyrMe opraHusauui (B TOM 4ucne npegnpuaTuvs crneuuvanbHOoro
HasHadYeHus1), B KOTOPbIX [pyrnne HanpssMyl0 UK KOCBEHHO NpUHAaANeXutT 6onee nNonoBuHbI FONOCYHLLIMX
aKUMI UNun B OTHOLLEHMM KOTOpbIX ['pynna cnocobHa nHbiM 06pa3om KOHTPOMPOBaTh X (PMHAHCOBYHO U
OMEPaUMOHHYI0 MOJIUTVKY C LEenblo MOMyYeHUs 3KOHOMMYECKMX Bbirog. [pu oueHke KOHTpond co
CTOPOHbI [pynnbl B OTHOLUEHUM LPYroro HpUOMYecKoro nuua npuHMMAeTCss BO BHUMAaHWE Hammuve
BO3MOXHOCTU M BNMUSIHME MOTEHUMANbHbIX MPaB rornoca, KOTopble B HacTosiee BpeMst MOryT ObiTb
NpencTaBfieHbl K UCMONMHEHUIO U KoHBepTaumn. KoHconngauus 4OYepHUX KOMNaHUA OCyLLeCTBISeTCA
C JaTbl nepexoaa KoHTpond k pynne (aaTbl NpnobpeTeHns) n npekpaltaeTcs ¢ JaTbl MOTEPU KOHTPONS.

MprobpeTteHne [pynnon [oYepHUX KOMMaHWM YydyuTbiBaeTca NO MeTody nokynku. CToMMOCTb
npuobpeTeHNs OLEHUBAETCA Kak crpaBednuBas CTOMMOCTb NepeaBaeMblX aKTUBOB, BbIMYLLEHHbIX
AonesBbiX PMHAHCOBbLIX UHCTPYMEHTOB U NPUHATLIX Ha cebs 06a3aTenbCTB Ha AaTy NpUobpPETEH s, Noc
3aTpaThbl, HEMOCPEACTBEHHO OTHECEHHble Ha CAENKY MO npuobpeTeHwto komnaHwm. B cnydae, korga
obbeguHeHe GusHeca npouMcxoauT B pesynbrTaTre OJHOW onepauvu, gaTol nepegayvn SBrsieTca gara
npuobpetennsa. Ecnn  oObeamHeHMe  OM3Heca  OCYLIECTBMSIETCA  MO3TANHO  MOCPEeaCcTBOM
nocnegosaresibHOM NOKYMKA A0Men, AaTON Nnepejaymn sBnseTca gara NoKYNKA Kaxgown OTAelbHOM JOSM.

MpeBbilweHre cTOMMOCTM npuobpeTeHMs Hap CrnpaBeaniMBOM CTOMMOCTBIO AOMW YUCTbIX aKTUBOB
KOMMaHuW, npuobpeTeHHon [pynnow, Ha JaTy KaX4on caoenky oTpaxaercs kak ryasun. [MpeBbieHue
JOonn nokynarend B CnpaBea/MBOW CTOMMOCTU MPUOBPETEHHbIX WAEHTMULMPYyEMbIX aKTUBOB,
06a3aTenbCTB, a Takke YCMNOBHbIX 00s3aTenbCTB Hag CTOMMOCTbIO NMpuobpereHns («oTpuuaTenbHbIN
ryaBun») cpasy e Npu3HaeTcs B oT4eTe O Npubbinsax 1 ybbiTkax.

MprobpeTeHHble WAEHTUDULMPYEMbIE aKTVBbI W MPUHATbIE B pamkax obbeauHeHns 6usHeca
06A3aTeNnbCTBa, a TakKe YCMNOBHble 06A3aTeNbCTBa OLEHMBAOTCA NO UX CrpaBeasfiMBoin CTOMMOCTU Ha
AaTy nprobpeTeHns, BHe 3aBMCMMOCTU OT BeJMYMHbI [0SV MEHbLUMHCTBA.

Bce onepaun mexay komnaHusmu Ipynnbl U HepeanusoBaHHas NpubbiNb MO 3TUM onepaunsm, a Takke
canbao no pacyetaM BHyTpu [pynnbl uckntoyatotcs. HepeanmsoBaHHble YObITKM Takke MCKIoYaloTes,
KpoMe Tex cllyyaeB, Korga CTOMMOCTb He MoXeT OblTb Bo3MelleHa. KomnaHust u Bce ee gouyepHue
KOMMaHUU MPUMEHSIIOT EOUHYIO YYETHYIO MOJNTUTUKY B COOTBETCTBUM C NMONUTUKON [ pynnbl.

duHaHCcOBbI€ UHCMPYMeHMbl — OCHOBHbIe 1M00x00bl K oueHKke. OUHAHCOBblE WHCTPYMEHTHI
oTpaXkaloTcA Mo cnpaBeannBoi CTOMMOCTU UMM amMOPTM3MPOBAHHOW CTOMMOCTM B 3aBUCMMOCTU OT WX
krnaccudukaumm. Hwke npeacTaBneHo onncaHue aTux METOZO0B OLLEHKMW.
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2 OCHOBHbIE NOSTOXKEHUSA YYETHOWN MOSTUTUKU (NPOA OIMKeHUe)

Cnpaeedniugasi cmoumMocmb — 3T0 CyMMa, Ha KOTOPYIO MOXHO ODMEHSTb akTvB WM MOCPencTBOM
KOTOPO/ MOXHO YperynupoBaTb 00Si3aTeNbCTBO MpU COBEPLUEHUU CAEMKA Ha PbIHOYHBIX YCMOBUSX
MeXZy XOPOLIO OCBEAOMIEHHbIMW, HEe3aBUCUMbIMWM CTOPOHaMK, OEWCTBYIOLMMK Ha [06POBOMbHOW
ocHoBe. CnpaBeanMBas CTOMMOCTb NPEACTaBIIAET TEKyLIYIO LieHY crnpoca Ha (PMHaHCOBble aKTVBbI U
LUeHy NpeanoxeHns Ha puHaHCOBble 00A3aTeNbCTBA, KOTUPYEMble Ha aKTUBHOM pbiHKE. B oTHOLIEHUK
aKTMBOB M 00sA3aTefbCTB CO B3aMMHO KOMMEHCUMPYIOLUMM pUCKOM [pynna MOXEeT MWCrnosb30BaTh
CpeaHepblHOYHbIE LeHbl Afs  OonpeaernieHust CcrnpaBeAsmMBOM CTOMMOCTM MO3MLUMA € B3aUMHO
KOMMEHCUPYIOLLMMM PUCKAMU U MPUMEHSITb K YMCTOM OTKPbITOM NMO3ULMKM COOTBETCTBYIOLLYYIO LIEHY cripoca
VN UeHy npeasioxeHus. ®UHaHCOBbIN MHCTPYMEHT SIBMSIETCA KOTUPYEMbIM Ha aKTUBHOM pPbIHKE, eCrnu
KOTVPOBKM MOXHO CBOBOAHO M PErynsipHO MONy4UTb Ha BGUpXKe UNKM OT APYroi opraHM3auun, npu aTom
Takme KOTVMPOBKM NPeacTaBnsaoT coGon pe3ynbTaTr pearbHbiX U perynspHbIX CAeMoK, OCyLLeCTBIIAEMbIX
Ha PbIHOYHBIX YCMOBUAX.

,D,J'Iﬂ onpeaeneHna CI'IpaBeLI,J'IVIBOVI CTOMMOCTUN HEKOTOpbIX QDVIHaHCOBbIX MHCTPYMEHTOB, MO KOTOPbIM
OTCYTCTBYET MH(OPMAaLMS O PbIHOYHBIX LEHaX U3 BHELUHUX UCTOYHUKOB, UCMOMb3YIOTCA Takue MeToabl
OLEeHKW KaK MOoAenu JAUCKOHTUPOBAHHbLIX [OEHEXHbIX TMOTOKOB, MOAENM, OCHOBbIBalOWMECH Ha
MHoOpMauMmM O HedaBHUX CAENKax, OCYLIECTBMEHHbIX Ha AODPOBOMLHOW OCHOBE, a TakKe aHanua
mHaHcoBOM WHGopMauum o6 obbekTax WHBECTMPOBaHUSA. [lpuMeHeHVMe MEeTOO0B OLEHKN MOXET
notpeboBaTb AONYLLEHWUIA, HE MOAKPENEHHbIX HAabNOAaEMbIMA PblHOYHBIMM AaHHbIMU. OBOCHOBaHHbIE
M3MEHEHWSA AaHHbIX CYXOEHWA NpVBEoYT K CYLECTBEHHbIM W3MEHEHUSM YUCTOM MpUObbINM, OOXOAO0B,
obLien cyMmbl akTBOB MM 00A3aTENbCTB, PAaCKPbIThIX B JAHHOW KOHCONMMAMPOBAHHOM MPOMEXYTOYHOM
(PMHAHCOBOW OTYETHOCTU.

Sampambl no cOesike ABNATCA OOMNOSHUTENbHBIMA 3aTpaTtamu U CBsi3aHbl HEMOCPEACTBEHHO C
npuobpeTeHnem, BbiNYCKOM MU BblObiTMEM (DMHAHCOBOrO MHCTPpYMeEHTa. [ononHuTenbHble 3aTpaTtbl —
3TO 3arparbl, KOTOopble He Obinn Bbl MOHECEHbLI, ecnn Obl caenka He cocTosinack. 3arpaTtbl MO cAerke
BKMIOYAOT BO3HArpaX4eHwe W KOMMUCCUMOHHbIE, YMravyeHHble areHTam (BKMYas COTPYAHMKOB,
BbICTYMNaloWMX B KayeCTBe TOProBblX areHToB), KOHCYNbTaHTaM, Opokepam u aunepam, cOopbl,
ynnauvBaeMble perynvpyoLymMm opraHam 1 ooHOoBbIM BupkaMm, a Takke Harnomm u cbopbl, BaMmMmaeMble
npu nepegadve cobCcTBeHHOCTW. 3aTpaThbl MO CAENKE HE BKMNHOYAT NPEMAN UM OUCKOHTLI MO O0NrOBbIM
obszaTensctBaM, 3arpaTbl Ha UHaHCUMpOBaHWE, BHYTPEHHWE aOMWHUCTPATMBHbIE pacxodbl WUNu
3aTpaTbl Ha XpaHeHKe.

AmMopmusuposaHHasi cmouMocmb TPeacTaBrsieT coboli nepBoHauvasnbHYyl0 CTOMMOCTb akTMBa 3a
Bbl4ETOM BbINSiAT OCHOBHOIMO A0Mra, HO BKOYAA HAKOMMEHHbIE NPOUEHThl, a Ans UHaHCOBbLIX aKTUBOB
— 3a BblYETOM MOBOro CnMcaHusi MOHECEHHbIX YOLITKOB OT obecueHeHusi. HakomneHHble MpPOLEHThI
BKIHOYAOT amMopTU3aLMI0 OTMOXEHHBIX MPW NEpBOHAYaNbHOM NMPU3HAHUKW 3aTpaT Mo CAENike, a Tawkke
nobbIX NpemMuid WM JUCKOHTa OT CyMMbl MOraleHus C MCMOnb3oBaHWeM MeToda 3ddeKTuBHON
NPOLEHTHOM CcTaBkN. HakonneHHble MNPOUEHTHble O0X0oAbl M HaKOMMEHHble MPOLEHTHbIE pacxodpl,
BKMOYAS HAaKOMMEHHbIA KYMOHHbIN [OXO4 W aMOPTU3MPOBAHHLIA AUCKOHT unu npemuto (BKnovas
OTIIOXKEHHYIO NpU NpeaoCcTaBNeHN KOMUCCUIO, NPWU HanNnM4MmM TakoBOW), HE NOKa3bIBalOTCA OTAENbHO, a
BKNtoYatoTca B HanaHCoBYlO CTOMMOCTb COOTBETCTBYIOLMX KOHCONMUAMPOBAHHbLIX CTaTrel akTuBOB U
00Aa3aTenbCTB.

Memod agpghekmusHol npoyeHmHoU cmaeku — 3TO MEeTO4 MNPU3HaHWA MNPOLEHTHbIX AOXO4OB MNK
MPOLIEHTHBIX PacxodoB B TeyeHMe COOTBETCTBYHLIEro nepvoda C uenbio obecneyeHns NOCTOSHHOM
MPOLLEHTHON CTaBKM (3P HEKTMBHON MNPOLIEHTHOM CTaBkM) Ha GanaHCoBYH CTOMMOCTb WHCTPYMEHTA.
OddheKkTMBHAs MpPOLEHTHass CTaBka — 3TO TOYHaA CTaBKa OUCKOHTMPOBAHMS pacveTHbIX Oyayiimx
AEHEeXHbIX BbINNaT UM NOCTYNMNeHn (He BkMoYasa Byaywme yobiTKM MO KpeauTam) Ha OXXugaemblin CpoK
AencTBus OUHaHCOBOIO MHCTPYMEHTa UM, B COOTBETCTBYIOLUMX Criyyasx, Ha 6ornee KOpOoTKui CpoK Ao
yncTon GanaHCOBOM CTOMMOCTM (PMHAHCOBOTO WMHCTpyMeHTa. JddeKkTMBHas NpoUeHTHad CTaBka
ucrnonb3yeTcs Ans AUCKOHTMPOBaHUSA AEHEXHbIX NOTOKOB MO MHCTPYMEHTaM C nraBalolen CTaBkow 40
cnegyoLwen AaTbl U3MEHeHUs NpoueHTa, 3a UCKMIOYEHNEM MPEeEMUN UM AUCKOHTA, KOTOpble oTpaalT
KpeouTHBIN chped Mo nrasalolen CTaBke, ykasaHHOW ONns OAHHOMO WHCTPYMEHTa, Unu no Apyrum
nepeMeHHblM bakTopam, He yCTaHaBNMBaeMbIM B 3aBUCMMOCTY OT PbIHOYHOTO 3HaYeHus. Takme npemun
WM AWCKOHTbl aMOPTU3MPYIOTCA Ha MPOTAXKEHMM BCETO OXMOAEMOro cpoka obpalleHus MHCTpYMeHTa.
PacyeT AWCKOHTMPOBAHHOW CTOMMOCTU BKIOY@ET BCE KOMUCCUOHHbIE, BblNfayvyeHHble U MNosfyYeHHble
CTOPOHaMU KOHTpPaKTa, COCTaBIA oL e HEOTbeMITEMYIO HYacCTb 3 PEKTUBHOM MPOLIEHTHOWN CTaBKMW.
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Knaccugpukauyusi cpuHaHcoebix akmueog. [pynna pacnpefenseT CBOM (UHAHCOBbIE aKTuBbl MO
CcneayrLmnM YYeTHbIM KaTeropusm: a) 3anmbl 1 gebutopckas 3aJ0MmKeHHOCTb, 6) pMHaHCOBbIE aKTuBbI,
UMeloLLlMecs B Hanuumu Ans npodaxu, B) (PUHAHCOBblE aKTVBbI, yAepXUBaemble [0 MoralleHwus,
r) dyHaHCOBbIE aKTWBbI, OTpa)kaeMble Mo cnpaBeAIMBOM CTOMMOCTWU Ha cdeTe Npubbinen u yObITKOB.
®PrHaHCOBbIE aKTVBbl, OTpa)@emble MO CNpaBealIMBOM CTOMMOCTM Ha cyeTe Npubbinen n yObITKOB,
nogpasgensaTca Ha ase nogkateropuu: (i) akTMBbl, OTHECEHHble K OAaHHOW KaTeropum C MOMEHTa
nepBOHa4yanbHOro Npu3HaHus, u (i) akTMBbI, Knaccud MuupyeMbl e Kak yaepXnuBaeMble A5isi TOProBu.

WHeecmuyuu, rpedHasHadeHHble Orisi mopeaoesu, NPeAcTaBfeHbl LeHHbiMM Bymaramu u apymmu
hbMHAHCOBLIMM aKTMBaMu, KOTOpble MpUOBpEeTeHbl C Lefbio nofyvYeHus npubbinnm B pesynbrare
KPaTKOCPOYHbIX KOJeGaHWi LEeHbl MMM TOProBOM MapXu, UMK SIBMAKOTCA 4acTbio MOPTAENsS LEHHbIX
Oywmar, ansa koroporo HabntogaeTcs 6bicTpas o6opadymBaeMocTb. [pynna knaccuduumpyeT PUHaHCOBbIe
aKTVBbl KaK MHBECTULMM, NpegHasHayeHHble Ans TOProBfM, eCnn HaMepeHa peamm3oBaTh UX B TeueHne
KOPOTKOro nepuoga BpeMeHW nocre Ux npuobpeteHus, T.e. B TedeHue 1 - 3 mecsueB. AKTuBbI,
npenHas3HaYeHHble [Ons  TOProBMM, TakKe BKMOYalOT NPOM3BOAHbIE (PUHAHCOBbIE WHCTPYMEHTHI.
WHBecTuMN, NpeaHa3HavYeHHble Ons TOProBiM, He NepeBOAATCS B APYrylo KaTeropuio akTMBOB AaXe B
crnyyae usMeHeHns HaMepeHun Mpynnbl B anbHeALeM.

lMpou3s00HbIe GhuHAHCOBbIE UHCMPYMEHMbI OTpaXKaTcs No crpaBeanmeBoin ctoumocTu. MponasoaHble
VHCTPYMEHTbI YYMTLIBAKOTCA KaK aKTWBbl, €Cnu crpaBeanvBasl CTOMMOCTb [JAaHHbIX WHCTPYMEHTOB
SIBIIAETCA TMONIOKMTENbHOW, M Kak 00s3aTenbCTBa, €CMM WX CrnpaBennvBas CTOMMOCTb SIBIIETCS
oTpuLaTenbHOW. VIaMeHeHus cnpaBeffMBOM CTOMMOCTM MPOM3BOAHLIX MHCTPYMEHTOB OTHOCATCA Ha
Aoxodbl /pacxofdbl, 3a WCKIYEHMEeM CriyYaeB, KOrha MPOM3BOAHbIE VMHCTPYMEHTbl YYMThIBAKOTCA WK
KraccudnumpyoTcs Kak ad eKTMBHOE XepKUPOBaHWE OeHEXHbIX NMOTOKOB.

HekoTopble npouv3BOdHbIE WHCTPYMEHTHI, BCTPOEHHble B ApyrMe (UHAHCOBbIE WHCTPYMEHTHI,
BbIAEMS0TCA M3 OCHOBHOTO JA0rOBOPA, ECIM UX PUCKUA N SKOHOMUYECKME XapaKTepUCTUKN HEe HaxoaaTCs B
TECHOW CBSA3M C PUCKaMM N SKOHOMUYE CKMMM XapaKTepUCTUKaMM OCHOBHOTO [10roBopa.

Mpoune cdunHaHCOBLIE aKTUBLI, OTPaxaemble MO CrpaBeasIMBOA CTOMMOCTU Yepes cyeT npubbinen u
ybbITKOB, BKNIOYAOT (PUHAHCOBbIE aKTUBbl, KOTOpble MpU MepBOHa4YanbHOM Npu3HaHuu  6binu
OKOHYaTeSIbHO OTHECEHbI K 9TON KaTeropuu. MNpuaHaHue 1 oueHka (hMHaHCOBbIX aKTMBOB 3TOW KaTeropuu
COOTBETCTBYET y4EeTHON MOSMTUKE, NPUBEAEHHOW Bbllle B OTHOLUEHWM WHBECTUUMIA, NpeaHa3HadeHHbIX
Ana Toproenu. PyKkoBoACTBO OTHOCWUT (PMHAHCOBbIE aKTVBbl K A@HHOW KaTeropun TOMbKO B TOM cryyae,
ecnu (a) Takas knaccumkauus yCTpaHseT WK CyLUeCTBEHHO YMeHbLUaeT HEecOOTBETCTBUSA B Y4yeTe,
KOTOpble B MPOTMBHOM Cryyae BO3HWUKNIW Obl B pesynbTare OLEeHKM aKTuBOB M 065A3aTenbCTB Umn
MPM3HaHWA COOTBETCTBYIOLMX [OXOAOB W pPacxodoB C WCMOMb30BaHMEM MWHbIX METOAOB; WM
(6) ynpaBneHve rpynnon puHaHCOBbLIX aKkTMBOB, (PMHAHCOBbIX 06S3aTenbCTB UMM TEX U ApYruX, a Takke
oueHKa nx 3P EeKTMBHOCTM OCYLLECTBMSAIOTCA Ha OCHOBE CrpaBedsIMBOA CTOMMOCTU B COOTBETCTBUM C
AOKYMEHTarbHO 3akpenneHHON cTpaTemen ynpasreHns puckaMmm Unu MHBECTULMOHHOW cTpatemen, u
uHopMmaumsa o6 3TON OCHOBE perynsapHO pacKpbiBaeTCd U aHanu3upyeTcsl OCHOBHbLIM PYKOBOACTBOM
Mpynnb.

Kamezopusi «3alimbl u 0ebumopckas 3a0o/PKeHHOCMby NpencTaBnsaer cobon He npeacTaBneHHbie B
FINCTUHTE HEMPOU3BOAHbLIE P UHAHCOBbLIE aKTUBbI C (PMKCUPOBAHHBIMW UMK ONpeensieMbiMi nraTtexamu,
33 UCKNIOYEHMEM TEX U3 HKX, KoTopble Mpyrnna HamepeHa peann3oBaTh B Gnivwkalwem Gygyem.

B kareroputo akmueoe, ydepxxugaembix 00 ro2awieHus, BXOOAT obpaliatolnecs Ha pblHKe
HEMPOU3BOAHbIE (PUHAHCOBbIE aKTUBbl C (PUKCUMPOBAHHLIMU WM onpegensdemMbiMu  nnaTexamu u
(PMKCMPOBaHHbLIM CPOKOM MOralleHUsi, B OTHOLIEHMM KOTOPbIX Y PyKoBOACTBa [pynnbl uMeeTcs
HaMepeHne U BO3MOXHOCTb yAepKuBaTb UX OO HACTYMIEHUs cpoka norawleHus. PykoBoAcTBO OTHOCUT
VHBECTULIMOHHbIE LEHHbIE ByMam K Kareropum UHBECTULINI, yOePKUBAEMbIX [0 MOralleHnsl, B MOMEHT
UX MepBoHaYanibHOM MOCTAHOBKM Ha y4YeT U OLeHMBaeT OBOCHOBAHHOCTb WX OTHECEHWUS K [aHHOW
KaTeropum Ha KakayH OTYETHYIO AaTy.

Bce npouve dovHaHCoBble aKTVBbI BKIIOYAOTCA B KATETOPUIO «UMEROWUECS 8 Harmuyuu Orst npodaxuy.

8

Hactoaumn BapuvaHT Hawero OT4eTa/conpoBOOMTENbHBIX [OOKYMEHTOB MNpeacTaBnsieT cobol nepeBog opurvHana,
NOAroTOBMEHHOM Ha aHrMUACKOM s3biKe. Bbino npegnpuHSATO Bce HeobxoaMmoe ans obecrnevyeHus Toro, YTobbl nepeBon TOYHO
orobpaxan NCcxogHbIN OOKyMEHT. BMecTe ¢ Tem, BO BCex Clydasix TOMKOBaHWS MHOpMaLMK, B3rMsA0B UM MHEHUA BapuaHT
Hallero oT4era Ha aHrnunMCcKkoM s3bIKe MMEET NMPeVMyLLLECTBO Nepes TEKCTOM NepeBoaa.




OAO «YENABUHC KUA LUMHKOBBLIN 3ABOO» ‘ll'

MNpumeyaHusa K KOHCONMANPOBaAHHOM NMPOMEXYTOYHON P HAHCOBOW OTYETHOCTU — N el
30 vioHn 2008 r. ZINC PLANT

2 OCHOBHbIE NOSTOXKEHUSA YYETHOWN MOSTUTUKU (NPOA OIMKeHUe)

MepeoHayanbHoOe npusHaHue (hUHAHCOBbLIX UHCMPYMeHmMos. VIHBecTULUMK, npeaHasHaveHHble Ons
TOProBnu, MpPOV3BOAHbLIE M MNpouMe (OMHAHCOBblIe WHCTPYMEHTLI, OTpakaeMble MO CcrpaBezsivBo
CTOMMOCTM Ha cyeTe NpuGbInen n YobITKOB, NepBOHaYanbHO NPM3HAaTCA NO CrpaBefiMBOi CTOMMOCTM.
Bce npouve duHaHcoBble akTVBbl U (UHAHCOBbIE 0OS3aTenbCTBa MepBoHAYalbHO YYUThIBAKOTCH MO
crpaBeafiMBoi CTOMMOCTM MIIOC MOHECEeHHble M3OepXKW No caernke. Haunydlwum noaTteepkaeHMem
cnpaBennMBoii CTOMMOCTA MpU NepBoHAYanbHOM MNPU3HaHUM ABMAeTCS UeHa caerku. Mpubbinb unu
yObITOK YUMThIBAIOTCA B MOMEHT MepBOHAYarnbHOIO MNPU3HAHUA TOMBbKO B TOM CIydae, ecnu Mexay
crpaBensiMBoii CTOMMOCTLIO U LEHOW COENKU CyLLecTBYeT pa3HuLa, KoTopas MOXeT ObiTb NoaTBepXaeHa
ApYruMU HabrogaeMbiMU B [AaHHbI MOMEHT Ha pblHKE CAenkamu C aHanorMdHbiM (PUHAHCOBbLIM
VHCTPYMEHTOM UMW OLEHOYHBIM METOLOM, B KOTOPOM B Ka4eCTBE BXOOSLLUX MEPEMEHHbBIX UCTOMNb3YHOTCS
VCKNIOYNTENBHO AaHHbIe HaBMoaaeMbIX PblHKOB.

Mokynka wnu npodaxa MUHAHCOBbLIX aKTUBOB, MOCTaBka KOTOPbLIX MpedycMaTpuBaeTCa B CPOKW,
YCTaHOBMEHHbIE 3aKOHOAATENbHO MMM OBblMasaMM AenoBoro oGopoTa AaHHOIo pbiHKAa (MOKyNKa W
npoda)ka Ha cTaHOapTHbIX YCNOBUAX), MPU3HAIOTCA Ha OaTy CoBeplUeHUs cOenku, T.e. Ha aaTy, korga
lpynna npuHsna Ha cebs obsizaTenscTBO Nepears UHAHCOBLIM akTMB. Bce apyrve onepaunu kynnu-
npoaa Npu3HaKTcsA Ha gaTy NocTaBky, Npu 3TOM U3MEHEHWE CTOMMOCTU 3a Nepuon ¢ AaTbl NPUHATUS
obsi3aTenbCcTBa 40 AaTbl NOCTABKW HEe NMPU3HAETCA B OTHOLIEHUM aKTMBOB, YYMTbIBAeMbIX MO CTOMMOCTM
npuoGpeTeEHUsT UMM amMopTU3MPYEMOI CTOMMOCTY; MPU3HAETCA B OTYETE O MPUGLINSX U YObITKax MNo
VHBECTULUMSM, MpegHasHaYeHHbIM AN TOProBnu, a B 4YacTM (PUHAHCOBbLIX aKTUBOB, UMEKOLMXCS B
Hanu4YuM ons Npoaaku, — YMUTLIBAETCS B COCTaBe Kanurarna.

lNpekpaweHue npusHaHusi huHaHCOBbLIX akmueos. [pynna npekpalwaer npusHaBaTb PUHAHCOBbLIE
aKTMBbl, (@) KOrga 9TW aKTMBbI MOraleHbl WK NnpaBa Ha [OEHEXHble MOTOKU, CBSI3aHHble C 3TUMMU
akTMBamu, ncrekmm, unu (6) MNpynna nepegana npaBa Ha OEHEXHbIE MOTOKM OT (PMHAHCOBBLIX aKTVBOB
WUNM 3aknymMna cornalleHve o nepefade, n npu atom (i) Takke nepedana no CywecTBy, BCE PUCKA U
BbIFrOdbl, CBsi3aHHble C BNadeHMeM 3TuMM akTuBamu, unu (i) He nepejana M He coxpaHuna, no
CyllecTBY, BCE PUCKA W BbIroAbl, CBA3aHHble C BNafjeHuWeM 3TMMU akTMBaMu, HO yTpaTtuna npaso
KOHTPOISi B OTHOLWEHUN AaHHbIX akTMBOB. KOHTPOMb COXpaHsieTCcd B TOM Crnyyae, eCnu KOHTpareHT He
MMeeT NPakTUYeCKON BO3MOXHOCTU NpodaTb HE3aBUCMMOW TPETLEN CTOPOHE pacCMaTpuMBaEMbli akTUB
Kak eguHoe Lesoe 6e3 HeoOBXx 0aUMOCTN HaNOXEH WS AONOMHUTENbHbLIX OrpaHMYeHUIA Ha Npoaaxy.

lpou3godHble uHCMpPyMeHmblI U y4yem xedxupoeaHusi. [pynna uWCNomb3yeT MPOU3BOAHBIE
WHCTPYMEHTbI ONS XEOX/POBaHUS PUCKOB, CBHA3aHHbIX C KOonebaHuaMM ueH Ha uuHK. [MponsBoagHble
(PMHAHCOBbIE WHCTPYMEHTbl MEepBOHAYasribHO MNPU3HAaTCA MO ChpaBegfMBON CTOMMOCTM Ha pJdaTy
3aKI0YEHNS KOHTpaKkTa Mo MpOM3BOAHbIM WMHCTPYMEHTaM W BNOCMEACTBMM MEPEOLEHMBAOTCA MO
CI'IpaBep,J'II/IBOVI CTOMMOCTU. MeTO,D, NPU3HaHNA UTOTOBbIX I'Ipl/l6bIJ'II/I n y6bITKOB 3aBUCUT OT TOro,
npu3HaeTca I'IpOI/I3BOp,HI:II7I WHCTPYMEHT B Ka4yeCTBe MHCTPYMEHTa XepKUpoBaHuA, U ecrnn aa, 10 oT
XapakTepa Xeaxupyemon ctaTbu.

[pynna npumMeHsieT MeTon ydeTa XemXMPOBaHUS OEHEXHbIX MOTOKOB. JOddekTvBHaA 4YacTb U3MEHEHWUIA
cnpaBeanMBon CTOMMOCTM NMPOU3BOAHOIO MHCTPYMEHTa oTpaxaeTcsa B Oyxranmepckom banaHce B kayecTse
pesepBa MO XeOXUPOBaHUIO B cocTaBe kanuTtana. [Npubbinb vnu yObITOK OT NPOU3BOAHOMO MHCTPYMEHTa
NpM3HaeTcsl B OTHETE O NPUDOLINSAX M yObITKax B TOM OTYETHOM NEPUOLE, Kora 0ObeKT XeoKMpOoBaHNSA okasar
BMUsSHUE Ha (UHaHCOBLIN pe3ynbTar. [Npubbinb MNKM yBbITOK, OTHOCALUMIACA K He3(dEKTUBHON 4YacTu
W3MEHEHW cnpaBeAniMBOM CTOMMOCTU NMPON3BOAHOIO MHCTPYMEHTA Cpa3y Npu3HaeTcs B OTYETE O MpUbbINSAX
N yObITKax.

Mpynna knaccuduumpyetr NMpou3BOOHbIN MHCTPYMEHT KakK KpPaTKOCPOYHbLIM aKTUB WM 00s13aTenbCTRO,
€Cnu rnoraweHue MNpovM3BOAHOrO MHCTPYMEHTa OXugaeTcs B TeyeHue 12 mecsiueB, B MHOM crydae
NPON3BO4HbIA MHCTPYMEHT KrnaccunumpyeTcs Kak AOJTTOCPOYHbIN aKTuB nu 0693atensCTBo.

Bcmp oeHHble npou3eo0Hble UHCMPyMeHmMbI. BanioTHble dopBapAHble KOHTPaKTbl, BCTPOEHHbIE B
O0roBOpbI Kynmn-npoaaxu, BbIAENATCA U3 3TUX JOrOBOPOB U YUUTLIBAIOTCA OTAENbHO, €CN AOr0BOP HE
BblpakeH B (pYHKUMOHANbLHOW BanioTe OOHOW M3 OCHOBHbIX CTOPOH [OroBOpa wnv B BaniwTe, KoTopas
0BbIYHO NCMONb3YeTCs B 93KOHOMUKE CTpaHbl, [Ae OCyLleCTBRsieTCa caenka, Hanpumep, B gonnapax CLUA
unu eepo ansa goroeopoB B Poccuiickon depepaumn.
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OT1aeneHHble nponsBogHble GbI/IHaHCOBbIe MHCTPYMEHTbI OTpaaroTCA Mo CI'IpaBeJII,J'II/IBOIZ CTOMMOCTH, "
I'Ipl/l6bIJ'II/I n y6bITKI/I OT U3AMEHEHNA UX CI'IpaBeJJ,J'II/IBOIZ CTOMMOCTU NPU3HaAKTCA B KOHCOJTMaAMPOBaHHOM
oTt4yeTe O I'IpM6bIJ'IF|X 7 y6bITKaX B TOM nepwunoage, B KOTOPOM OHWU BO3HUKITA. an/IO6peTeHHble aAKTUBbI
OoTpa>arTcA B KOHCO/MOMpoBaHHOM 6yXFaJ'ITepCKOM ©anaHce no cbopBap,u,Homy KypcCy, onpenendaemMomy
Ha gary 3aKrni4YeHUA KOHTpakKTa.

OcHoeHble cpedcmea. OCHOBHble CpeacTBa Y4YMTbIBAKOTCA MO MepBOHaYanbHOW CTOMMOCTM  UX
npuoGpeTeHMs WM CTPOUTENbCTBA 33 BbIYETOM HAKOMMEHHOW amopTM3auuMm U pesepea oA
obecLeHeHue, Koraa aTo HeobxoaMmo.

Mpynna npuBrekna He3aBNCYMYIO OLLEHOYHYIO KOMMaHUo ANs onpefesieHyss cnpaBeanviBoii CTOMMOCTH
HE3aBEepPLLEHHOMO CTPOUTENLCTBA U OCHOBHbLIX CPEACTB MPUOBPETEHHBIX [OYEPHUX KOMMaHWA, a Takke
OCTaTOYHOro CPOKa MX MOME3HOro MCroMb30BaHMA MO COCTOSHMIO Ha AaTbl NPUOGPETEH M.

HesaBeplueHHOe CTPOUTENbCTBO BKIIOYAET He TONbKO 06beKTbl CTPOUTENBLCTBA, HO U 0BopyaoBaHUe K
yCTaHOBKe.

3anaTbI Ha Menkun PEMOHT U Tex060ny>|<v|BaHv1e OTHOCATCA Ha pacxodbl N0 Mepe BO3HUKHOBEHUA.
3anaTbI Ha 3aMeHYy KPYMHbIX Y3N10B MM KOMMNOHEHTOB OCHOBHbIX CpPeACTB KanutalnanpyroTcda npu
OAHOBpPEMEHHOM CnMCaHnn nognexawmnx 3aamMmeHe vyacTen.

3aTparbl, BKIoYas pacxodbl Ha NpoBedeHUe OLEeHKW, KOoTopble ObiNu MoHeceHbl O co3gaHus unu
pacliMpeHns MNpou3BOACTBEHHbIX MOLLHOCTEN, 3aTpaTbl Ha npoBegeHue paboT no [obblue U
CTPOMTENbLCTBY M paGoT Mo Co3gaHMI0 OGBEKTOB KanuTanbHOTMO CTPOUTENbCTBa A00bIBatoLLEro
HasHa4YeHusl, a TaKke 3aTparbl, CBA3aHHbIE C paboTamMu No NOAroTOBKE K 400blME Ha 3Tane OCBOEHUS
MECTOPOXKAEHUS UINN PEKOHCTPYKUUK, KanMTanuaupyloTcs B COCTaBe TOPHOPYAHbIX akTMBOB B CTaTbe
«3[aHUsA U COOPYNKEHNS».

Ha kaxpyto OT4YeTHyH OaTy PYyKOBOACTBO OMpenensieT Hanvume npusHakoB OOECUEHEHMSI OCHOBHbIX
cpeacts. Ecnu BbigBNeH xoTa 6bl OAVMH TakOW MPU3HaK, PyKOBOACTBO KOMMaHui [pynnbl oueHvBaeT
BO3MELLAEMYI0 CyMMYy, KOTopas onpenensieTcs kak Havbonbllas M3 OBYX BEMMYMH: CrlipaBenivBou
CTOMMOCTU aKTMBa 3a BblMETOM 3arpar Ha ero npojaxy U CTOMMOCTU OT €ro WCMONb30BaHMs.
BanaHcoBass CTOMMOCTb yMeHbLlaeTCsl [0 BO3MeLaeMond CyMMbl, a YObITOK OT obecLeHeHUs
oTpaxkaeTcs B oTYeTe O NMPMObINAX U yObiTKax. YObITOK OT 06ecLeHeHUs akTMBa, NPU3HaHHbINA B NPoLUIible
OTYeTHble Nepuoabl, CTOPHUPYETCSH, €CIM NMPOU3OLLIIO M3MEHEHMWE PACYETHBIX OLLEHOK, 3arnOXeHHbIX B
ornpefeneHMe CTOMMOCTA OT UCMONb30BaHMWs akTvea, NMbOo ero cnpaBesiIMBON CTOMMOCTU 3a BblYETOM
3aTpaT Ha npogaxy.

Mpubbinb wnu yBbITOK OT BbIOLITUSA OCHOBHLIX CPEACTB OMPeAensercsd MnyTeM ComnocTaBlieHus
MOMy4YeHHON BbIPyYKMn ¢ HanaHCOBON CTOMMOCTLHO COOTBETCTBYIOLLMX aKTVBOB M OTPAXKAETCA B OTHETE O
npubbINsx u ybbiTkax.

Amopmu3ayusi. Y4acTkm 3eMnm  amoptm3auumm He nognexart. OO6bekTbl He3aBepLUEHHOro
cCTponTenbCTBa He aMOPTUINPWIOTCA OO0 WX BBOAA B 3KCNnyarauuto. AMOpTI/I3aLI,VIF| npo4unx o6bekToB
OCHOBHbIX CpeacTB pacCYUTblBAETCA NUHEWHbIM MeTogomMm C Uenbko paBHOMEPHOro OTHEeCEeHUA WUux
nepBoHayanbHOA MM MNepeoLleHEHHON CTOMMOCTM Ha fMKBUOALUMOHHWIO CTOMMOCTb 3TUX OCHOBHbIX
CpeCTB B TEYEHUE pacHeTHOro CpoKa MX NONe3HOW Cnyxobil:

CpoK None3Horo UcnosnbL30BaHnA, neTt

30aHna 1 uHppacTpykTypa 10 -50
MmyuiecTtBo, MallnHbI U 0BOpYyAOBaHMe 5-30
Mpoyee 2-20

JIVkBMOaWoOHHas CTOMMOCTb aKTVBa npeAcTaensieT coboii oLUeHKY CyMMbl, koTopyto pynna morna 6bl
NOJNYYUTb B HACTOSILLMIA MOMEHT OT NMPOAAKU aKTUBA 3a BbIMETOM pacyeTHbIX 3aTpaT Ha Npoaaxy ucxoas
M3 MPEennonoXeHnsl, 4YTO BO3PACT aKTMBa W ero TEXHUIYECKOE COCTOSIHME YKEe COOTBETCTBYeT
OKMOAEMOMY B KOHLlE CpOKa €ro rMofesHoro Mcronb3oBaHus. JIMKBMOALUMOHHAsA CTOMMOCTb aKTvBa
npupaBHeHa K HyMo B TOM cnydyae, ecnu [pynna npeanonaraeT UCNonb30BaTb 0GbEKT 40 OKOHYaHUA ero
dmanyeckoro cpoka Cnyx6bl. JIMKBMOALMOHHAA CTOMMOCTb aKTUBOB M CPOKM WX MOME3HOoro
MCMONb30BaHUA nepecMaTpUBalTCA W, NPU HeoBXOOUMOCTU, KOPPEKTUPYHOTCA Ha KaKOYH OTYETHYHO

nary.
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3ampamsi Ha eckpbiwy. 3aTpaTbl HA BCKPbILWY (T.€. yAaneHWe NoKpbIBatoLL el NOpoabl U MHbIX MYCTbIX
nopon), KOTOpble BO3HUKAOT B Xod4e pas3paboTkM MECTOpPOXOAEHUs [0 Havana gobbluu,
KanMTanuaupylTCs B COCTaBe 3arpar Ha CTPOUTENbLCTBO Kapbepa W BMOCNEACTBUU amMOPTUIUPYIOTCS
npornopuuoHansHO 06beMy JOOLIYM B TEHYEHUE BCEMO CPOKa €ro aKCrnnyaTaumu.

3arem B xo4e aTana gobbium 3aTpaTbl Ha BCKPbILWY YHUTbIBAKOTCA B COCTaBe pacxoaos.

OnepauyuoHHasa apeHda. B cnyvasix, korga pynna siBNsieTCs apeHaaTopoM Mo [OoroBopy apeHdbl, He
npegycmaTpuBalolemMy nepexon OT apeHgogarens K [pynne CyWecTBEeHHbIX PUCKOB W Bblrog,
BO3HMKAOLMX U3 MpaBa COOCTBEHHOCTU, o0LLas cymMMa apeHOHbIX MraTexen oTpaKaeTcs B 0TYeTe O
NPUGLINSX U YObITKAX PABHOMEPHO B TEYEHUM BCETO CPOKa apeHabl.

O6s3amesibcmea no ¢huHaHcosol apeHde. B Tex cnyyasix, koraa 'pynna siBnsieTcs apeHaaTopoM no
AOroBOpY apeHabl, Npy KOTOPOW Npoucxoaut nepedada [pynne Bcex CyLECTBEHHbIX PUCKOB W BbIrof,
CBA3aHHbIX C BllageHneMm, apeHayeMble aKTuBbl KanuTann3npyrTcA B COCTaBe OCHOBHbIX CpeACTB Ha
Oary Hadana Cpoka apeHObl no HaMMeHbLLEN U3 OBYX BeIlM4YUH: CI'IpaBeLI,J'IVIBOVI CTOMMOCTHU
apeHA0BaHHbIX aKTUBOB U AUCKOHTUPOBAHHOW CTOMMOCTM MMHUMAanbHbIX apeHAHbIX nnarexen. Cymma
Kaxdoro apeHgHoro nnaTtexa pacnpegernseTcsa Mexgy norawaemMon cymmon obssarenscTBa U
(PMHAHCOBLIMW pacxodamum TakuMm obpa3oM, 4Tobbl 0becnevyuTb MOCTOSIHHYIO BENUYMHY MPOLEHTHOM
CTaBKM Ha HeMnoraweHHbI OCTaToK 3afoSPKeHHOCTM no uHaHcoBon apeHpe. CooTBeTCcTBWHOLLME
apeHAHble obsA3aTenbCcTBa 3a BblMeTOM Oyayuimx UHaHCOBLIX pacxXO4OB BKIOYEHbI B COCTaB 3aEMHbIX
cpencTtB. 3aTpaThl HAa BbINMaTy NPOLEHTOB OTHOCATCSA Ha cyeT NpubbINen U yObITKOB B TeYEHUE CpoKa
apeHabl C npuMeHeHneM MeToga 3GMEKTMBHOW CTaBKM MNpoueHTa. AKTMBbI, NPpUOBpeTeHHble Mo
AorosopamM (PUHaHCOBOW apeHabl, aMOPTU3NPYIOTCS B TEYEHWE CPOKa MX MOME3HOMO MCMONb30BaHNS UK
Bonee KOPOTKOTO Cpoka apeHAbl, ecrin y 'pynnbl HET 4OCTATOYHOW YBEPEHHOCTU B TOM, YTO OHa NONyunT
npaeo COBCTBEHHOCTM HA 9TOT aKTUB HA2 MOMEHT OKOHYaH s CpoKa apeHbl.

Fydeun. TyoBun npegcTtaBnsieT coboi MpeBLIlEHWE CyMMbl 3aTpaT Ha npuobpeTeHne Hag
cnpaBeanmBon CTOMMOCTBIO A0MW NOKYNnaresns B YACTbIX UOeHTUuLMpyeMbix akTmeax, 0bssatenbcrBax
N yCrnoBHbIX 06s13aTensCTBaxX JOMEPHEN UMM acCCOLMMPOBAHHON KOMMaHNMW Ha aaTy obmeHa. N'yasun ot
npuobpeTeHns  OOYEPHMX KOMMAaHWMA  COCTaBnsdeT OTAENbHYK CTaTbld  KOHCOMWOMPOBAHHOrO
Oyxrantepckoro 6anaHca. 'yaBMn accoUUMPOBAHHbBIX KOMMaHUA OTpPaXaeTCcsl B COCTaBe WMHBECTULUA B
accouMMpoBaHHble KOMMaHuu. [yoBun  yydTbiBaeTcss MO (PaKTUMECKOM CTOMMOCTW 33 BbIYETOM
HaKOMIMEHHbIX YObITKOB OT 06ECLEHEHUS MPU HANUY N TAKOBbIX.

pynna oueHMBaeT rygBun Ha npeamMeT obecUeHEHNS HE peXXe OQHOro pasa B rof, a Takxe npu Hanm4unum
npusHakoB obecueHeHns. yaBun pacnpedensieTcs Mexgy reHepupyrwmMMi eamHuuamun (rpynnamm
aKTMBOB, FEHEPVPYIOLMMN OEHEXHble CpeAcTBa) WK rpynnamMm reHepupyoLwmnx equH1L, KoTopble, kak
oXugaeTtcs, nonydat npeumMyllecTtBa cuHepretndeckoro  addekta ob6begmHeHuss  GusHeca.
PaccmarpvBaeMble equHMLbBI UM TPYNnbl NpeacTaBnsaT CoOOOM rPynNMPOBKM Hanbonee HU3KOro
YPOBHS, Ha KOTOpoM [pynna OCyLLecTBnsieT KOHTPONb 3a BO3MELLEHNEM TyABWNA, U HE MPEeBbILAT
ypoBeHb cermeHTa. [pubbine UNu yobITOK OT BbIOLITUS Kakoro-nMbo noapasgeneHunsl, OTHECEHHOrO K
reHepupyoLen eavHule, Ha KoTopytko Obin pacnpeneneH ryasun, yMutbiBaeT 6anaHCoBYyH CTOMMOCTb
ryasuna, oTHOCSLWErocsa K BblbbiBatoLLlemMy noapasfeneHuio, KoTopblin B obliem cnydae onpenensercs
Mo COOTHOLUEHUIO CTOMMOCTM BbIObIBLUETO MogpasfeneHnss M CTOMMOCTU TeHepupyloLwwen eguHuupl,
ocTaroLLelcsa nocrie BblobITUSA.

lpoyue HemamepuasbHblie akmusebl. Bce HemaTepuanbHble akTMBbl [pynnbl MMeOT onpeaeneHHbIN
CPOK TMOMEe3HOro WUCMOoNb30BaHMS M BKIKOYAKT KanUTanu3MpoBaHHble 3aTpaTbl Ha MONy4YeHue
cepmdmkata CZP SHG (umHk mapkm Special High Grade YemsiGuHckoro LMHKOBOMO 3aBofa),
nprvobpeTeHMe KOMMbIOTEPHOIO MNPOrpamMMHOIO obecnevyeHuss U NuueHsnin. 3arpartbl Ha nonyyeHue
cepmdmkata CZP SHG n nprmobpeTeHue KOMMbIOTEPHOrO NMpPOrpaMMHOro obecneyeHns N nUUEH3NN
KanmTanu3upyrTCs Ha OCHOBE 3aTpar, MOHECEHHLIX B CBA3M C MONyYEHUEM UM NPUODPETEHMEM ITUX
HemaTepuarnbHbIX aKkTUBOB U Ha4aroM UX UCMONb30BaHMS.
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HelvlaTepmaanble aKTBbl aMOPTU3UPYHOTCA NUHENHbIM MEeTOAOM B TeyeHue CpOKa KX nofne3Horo

MCMOMNb30BaHUS:

Cp oK N0 ne3Horo ucnonb3loBaHus (roabl)
3arpatbl Ha nony4eHue cepTudukaTta « CZP SHG» 30
JIMueHansa Ha ncnonb30BaHMe pecypcoB AMYpPCKOro MeCTOPOXAEH WS 25
Komnb loTepHble NporpamMmmbl U NLIEH3UK 3-5

I'Ip|/| Hann4ynn npm3HakoB obecuLeHeHns npoBoauUTCA oL eHKa GanaHcoBOW CTOMMOCTM HemMaTepuarnbHbIX
aKTUBOB U, B Criy4ae obecLeHeHns, cnncbiBaeTca 40 Hanbonblle N3 CTOMMOCTU OT MX UCMONb30BaHUSA U
cnpaBep,nleon CTOMMOCTM 3a BblMETOM 3aTpaT Ha npoaaxy.

3ampamabl Ha pa3eedKy U OUeHKy y4acTka, NpeAcTaBnstoLLero nHTepec Ansa [pynnbl, cnmcbiBatoTcs No
Mepe BO3HUKHOBEHUS, 3a UCKIIOYEHMEM CIyYaeB, Korga oHu B GyxranTepckom GanaHce nepeHocsTcs Ha
Oyaoyive nepuoabl Kak akTtuB, korga npaBa COGCTBEHHOCTM Ha Y4acTOK AEUCTBYIOT M CyLIeCTBYeT
BEPOSATHOCTb TOTO, YTO 3aTpaTbl OKYMATCS NMOCPeACTBOM YCMELUHOM paspaboTki 1 SKCTTyaTauumn JaHHoro
y4yacTka Wiv B MPOTVMBHOM Clly4ae 3a CYeT ero Npogaxmu.

B cocTtaB kanMTanu3vpoBaHHbIX 3aTpaT BXOASAT pacxobl, HEMOCPeACTBEHHO CBSI3aHHbIE C MPOBEAEHNEM
pasBeOkU U OUEHKM Ha COOTBETCTBYIOLLEM MEPCTNEKTUBHOM Yy4yacTke. 3aTpaTbl akKyMYNUPYHTCS Mo
KaXKgoMy OTAEeNbHOMY MecTopoXaeHuo. ObLre U agMUHUCTPATUBHBIE PACX0Abl OTHOCATCS Ha akTUB Mo
pasBeoke Wnu oueHke Tonbko B 0OObeMax, KOTOpble MOMYT HEMOCPEenCcTBEHHO OTHOCUTBLCH K
OnepaLMoHHON [eATEeNbHOCTM Ha COOTBETCTBYIOLIEM MNEepCnekTMBHOM Yy4yacTke. KanuTtanusaums
Npou3BOAUTCS B COCTaBE OCHOBHbLIX CPEACTB UMW HemaTepuanbHblX akTMBOB B 3aBUCUMOCTU OT
XapakTepa pacxo/ioB.

Kaﬂl/ITaﬂI/I3l/Ip0BaHHbIe pacxoabl Ha pa3BedKy M OUEHKY CNnCbIBakOTCA, KOra BbllleYyKa3aHHbl€ YCIIOBUA
Ooree He BbINOMHSAOTCS.

MmyLuecTBo/HeMaTepmanbHble  akTUBbI, OTHOCSLLMECS K pas3Begke W OUEHKe, amMopTu3MpyloTcs
nponopumMoHanbHo obbemy [o6blun. HopMbl  amopTusaumm nponopuMoHanbHO 06beMy  400biun
yCTaHaBMMBAOTCA MCXOAS U3 [OKa3aHHbIX pa3paboTaHHbIX 3anacoB, NPEACTaBNSAoLLMX COOON LIMHKOBYHO
pyay v Apymme MMHepanbHble pecypcbl, KOTOPble COMMAaCHO OLEHKaM, OMMKHbI ObITb MOMyYeHbl C Yy4eTOM
MMEHOLLMXCA MOLLHOCTEN MNPV UCMOMb3OBaHUM TeKyLMX mMeTogoB Ao0blum. O6beEMbl LIMHKOBOW pyabl
CUNTaKOTCA LI,O6bITbIMVI, KaKk TOMbKO OHU Oblim M3MEepeHbl B KOMMEpPYECKMX Y3liax 3amMepa Ha
NnoBEPXHOCTMW. AMOpTVI3aLI,I/IF| He Ha4yucndaeTcd Ha 3T1ane pa3Benkn n oLueHkKn 3anac oB.

AKTVBBI MO pa3Bedke M OLlEHKe TecTupylTca Ha obeclieHeHMe MNpu UX Nepeknaccugukaumm B
marepuanbHble N HemaTepuanbHble akTUBbl A0ObLIBAOLLEN OEATENBHOCTU UMW NPU HaNU4YuM akTos
Unn o6CTOATENBLCTB, CBUASTENLCTBYIOWMX 00 UX oBecleHeHun. Y BblTOK OT 06ecleHeHUsl NpusHaeTcs B
pasmepe npeBbllleHUs GanaHcoBOM CTOMMOCTW akTuBa Mo pasBenke W OLeHKe Hag ero Boamellaemoi
cyMMoli. BosMmelllaeMas cyMMa NpencTaBrisieT coboli HaMbomnbLUYIo M3 OLIEHOK akTMBa MO pa3BeKke U
OLEeHKe MO ero crpaBedfiMBOM CTOMMOCTM 3a BblYETOM 3aTpaT Ha MpoAaXKy M CTOMMOCTM OT €ro
ucrnonb3oBaHUs. [ns uenen oueHKU obecueHeHus nogrnexalme TeCTUPOBaHUI0 akTUBLI MO pasBenke u
OLEHKe TpPYNNMPYIOTCA BMECTE€ C MWMEIOWMMUCA TEeHEepUpYIOWMMK eduHMLaMu  pa3pabaTbiBaeMbixX
MECTOPOXKOEHWNIN, PACTIONOKEHHBIX B TOM e reorpaduyeckom permoHe.

Hanoz Ha npubbinb. Harnor Ha npubbinb OTpaxaeTcs B KOHCONMWOAMPOBAHHOW MPOMEXYTOYHOM
MHAHCOBOWN OTYETHOCTMN B COOTBETCTBMM C TPeOOBaHMAMKN 3akoHoAaTenbcTBa Poccuickon deaepaunm,
Pecnybnukn KasaxctaH n BenukobpuraHun, 4eNCTBYOWErO UMM MO CYLUECTBY MPUHSATOTO Ha OTHETHYIO
pary. Pacxogbl no Hanory Ha npuBbinb BKNHOYAKOT TEKYLWUA M OTIIOXEHHbLIN Harnorn u NpusHakwTCcs B
KOHCONMMOMPOBAHHOM MNPOMEXYTOYHOM OT4eTe O Mpubbinsax M ybbITKax, 3a WUCKIIOYEHUEM Hanora,
OTHOCSLLLErocs K onepauvsiv, oTpaxatlLmMMca B COCTaBe kannTana B TOM e WK B KakoM-nnbo Apyrom
OTYeTHOM nepuofe.

TekywWwmin Hanor npeacTaBnaeT coboit cyMMy, KOTOpylo npednonaraeTcs ynnaTuTb UMM BO3MECTUTb U3
GroakeTa B OTHOLLEHUM HarnorooGnaraemoi npubbiNu UMY yobITKa 3a TEKYLLMIA U NpedblayLiye nepuosi.
Harnoru, oTnuyHble oT Hanora Ha NpUGLINb, OTPaXalTCHA B COCTaBe OnepaLMoOHHbIX pacxonos.
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2 OCHOBHbIE NOSTOXKEHUSA YYETHOWN MOSTUTUKU (NPOA OIMKeHUe)

OTNOXeHHbIN Hanor Ha npubbinb HaducnseTca 6anaHcoBbLIM MEeTOAOM 00s3aTenbCTB B OTHOLUEHUU
nepeHeceHHOro Ha Gyayuine nepuoabl HarOroBoOro yobiTKka U BPEMEHHbIX Pa3HUL, BO3HUKAKOLWNX MeXAY
HanoroBown 6a3oli akTMBOB N 06513aTENLCTB M MX GanaHCoOBOM CTOMMOCTbIO B (OMHAHCOBOM OTYETHOCTU. B
COOTBETCTBUN C UCKITIOYEHUEM ANS NepBOHAYaNbHOrO NPU3HAHUS, OTIIOKEHHbIE HANorn He oTpaatTcs
B OTHOLUEHWMN BPEMEHHbIX pasHul, Mpu NepBoHa4YarnbHOM NPU3HAHUK akTMBa UM obsisaTenbcTBa Mo
nobbiM onepaumsM, KpoMe oObeauHEHVWSA KOMMaHWM, ecnu TakMe onepauuu npu nepBOHaYaribHOM
NpuU3HaAHMN He OKas3biBatoT BIIMSAHMSA HA CYMMY YYETHOM uUnn Harnoroobrnaraemom npubbinn. OTNoXeHHble
Hanoropble 00si3aTeNbCTBA HE OTPaXaKTCA B OTHOLUEHUM BPEMEHHBLIX pa3HUL, BO3HVKaOLWMX MpuU
nepBOHa4yarnbHOM NPU3HaHWU ryasuna, U BNocrneaCcTBMA B OTHOLUEHUW T'yaBUIIa, KOTOPbLIN HE BblMMTAETCS
n3 Hanoroobnaraemon npudbinu. OcTatkm MO OTIOXEHHOMY HANIOrooONIOXEHMIO OLEHMBAKTCA MO
HanoroBblM CTaBKaM, MPUMEHEHME KOTOPbIX OXXNOAETCH B Nepuo BOCCTAHOBMEHMS BPEMEHHbBIX Pa3HMULY
UM UCMNOJIb30BaHMS NepeHeCeHHbIX Ha Byayive neprodbl HANoOroBbIX YObITKOB, HA OCHOBE MPUHSTbIX
WM Mo CyLeCTBY MPUHATBIX HA OTYETHYIO AaTy HamnoroBbiX CTaBOK. OTMOXEHHblIE HANOroBble aKkTUBbI
MOryT OblTb 3a4TeHbl MNPOTUB OTMOXKEHHbLIX HarnoroBbiX 0683aTENbCTB TOMbKO B paMKax Kaxaoun
oraenbHon komnaHuu [pynnbl. OTMAOXEHHblE HAMNoroBble akTuMBbl B OTHOWEHWM YMEHbLUALWKMX
Hanoroobnaraemyo 6asy BpeMeHHbIX pas3HWL W MepeHeceHHblX Ha Oyaywme nepuogdbl HaNOrOBbIX
yObITKOB MPU3HAOTCA NWWb B TOM Criydae, Korga CyLlLecTBYeT AOCTAaTOYHAS BEPOSITHOCTb MOJTyYeHUS B
Oyayuiem Hanoroobraraemol NpubbINK, KOTopasi MOXET OblTb YMEHbLLUEHA HA CYMMy TaKuX Bbl4ETOB.

OTnoXeHHbI Haror Ha NpuobINb OTPaXaeTcsl B OTHOLIEHMM HepacnpeneneHHOoW NpuobINM OoYepHUX
KOMMaHMA, HaKOMJEHHOW 3a Mepuod Mnocrie ux NpuobpeTeHuns, 3a UCKIIYEHMEM Tex crny4yaeB, Korga
pynna ocywlecTBnsgeT KOHTPOSib 3a MOSIMTUKOM BbiNfaTbl AMBMOEHAOB [OYEpHEN KOMMaHuen wu
cyulecTByeT OOCTaTOYHadA BEpPOATHOCTb TOro, 4YTO BpeMeHHadA pasHuua He 6y,u,eT YMEHbLUATLCA B
o6o3pumom ByayLiem 3a cHeET BbiNnaTbl AMBUAEHAOB NI MO MHOW NMPUYMHE.

3anacbl. 3anacbl WUTLIBAKOTCA NO HaUMEHbLUEW M3 ABYX BENUYMH: ce6eCToMMOCTU U YACTOWM LieHbl
npogaxm. CebecToMMoCTb 3anacoB onpegenseTca No MeToay CpeaHeB3BELUEHHOW CTOMMOCTU.
LinHkoBas pyaa npusHaeTCsl CbipbeM MOCre ee NOAHATUA Ha MOBEPXHOCTb U OLEHMBAETCs Mo cpeHuM
3aTpatam Ha usBnevyeHuve. CebecCTOMMOCTb FOTOBOW MPOAYKUMM U He3aBepLUEHHOrO MNpPOU3BOACTBA
BKIMOYAET B CebA CTOMMOCTb Cbipbf M MarepuanoB, 3arpaTbl Ha onnary Tpyga MpOM3BOACTBEHHbIX
pabounx n npoune npsiMble 3aTparhl, @ TaKXe COOTBETCTBYHOLLYIO AOJIH0 MPOM3BOACTBEHHbBIX HaknaaHbIX
pacxogoB (pacCYUTaHHYI0 Ha OCHOBE OObIMHOIO MCMOMb30BaHWUS MPON3BOLACTBEHHbLIX MOLHOCTEWN), N HE
BKIKOYAET pacxobl N0 3aeMHbIM cpedcTBaM. YncTtas ueHa Nnpofaxu — 370 pacyeTHas LeHa BO3MOXXHOM
npoaaxu B npouecce 00bIYHOWM OEeATENbHOCTU 3a BbIMETOM PacXxo4oB Ha 3aBepLUEHME NPOM3BOACTBA U
pacxogoB Mo npogaxe.

[paroueHHble MeTanmbl yka3biBalOTCA NO MX 4YicTow ueHe npogaxwu (HUMT). Yuctas ueHa npopaxku
onpegensetca no ueHam LleHtpanbHoro BaHka Poccuiickon ®epepaumn. UN3meHeHue YL octaTka
AparoLueHHbIX MeTannoB 3a nepuoa BKo4aeTcs B cOcTaB cebecToMMOocTu peanm3oBaHHON NPOAYKLUUMN.

Hebumopckas 3adomkeHHOCMb nokKynamesnel U 3aka34yukoe. 3af0JfPKEHHOCTb MokynaTenen u
3aKka34vKoB M npovas Jebutopckasi 3a[0MKEHHOCTb OTPaKaeTcsl B CyMME BbICTABMEHHOIO cyeTa 3a
MVHYCOM pe3epBa MO CHIWWKEHME CTOUMOCTU AebuTopckon 3aporxkeHHocTu. Peseps Ha obecLeHeHue
AebUTopCKO 3a0MKEHHOCTU co3daeTcs NPy HanuumMm o6bEeKTUBHLIX CBMAETENBLCTB TOro, YTo [pynna He
CMOXET MOMy4YUTb MPUYMTAIOLLYIOCS el CYMMY B YCTaHOBMNEHHbI OOroBopoM cpok. Cymma pesepBa
npeactaBsnsieT cobon pasHiuy mexay 6anaHCcoBOW CTOMMOCTBIO akTMBa WM MPUBEAEHHOW CTOMMOCTbIO
NPOrHo3vMpyeMbIX OyayLUMX MOTOKOB [AEHEXHbIX CPEencTB, AWCKOHTMPOBaHHYID MO MepBOHa4asbHOM
achbdekTBHOM MpoueHTHon cTtaBke. Cymma pesepBa oTpaxaeTcs B oTdeTe O npubbiiax u yoObITKax.
OcHoBHbIMU (hakTOopamu, KoTopble [pynna npuvHYMaeT BO BHUMAaHWE MNpu oOuUeHke aebutopckoi
3a[0MKEHHOCTU C TOYKM 3peHus obecleHeHus, SIBNsSieTCsS MNpocpoyvka nnaTtexa UM BO3MOXHOCTb
pearmsauum cooTBeTCTBYOLIEro obecnevyeHns, ecnu TakoBoe uMMeeTcs. [pu onpepeneHnn Hanuius
00 BEKTUBHbBIX Nnpn3HakoB o6ecu,eHeH|/|;| TaKkKe UCNOonb3yrTcA apyrue OCHOBHbIE KpUTEPUN:

e YacTb OeBUTOPCKOM 3300MKEHHOCTM MPOCPOYEHa U 3aiepKKka MrnaTtexa He CBsdaHa C cucTeMammu
pacyeTos;

. Yy KOHTpareHTa MWMelTCs 3HaunTenbHble (UHAHCOBbIE 3aTPyAHEHWS COrnacHo UHAHCOBOM
uHpopmaLmu, nonyyeHHoun Mpynnown;

. KOHTpAareHT paccMmarpmBaeT BO3MOXHOCTb OaH KpOTCTBa UInn (*)I/IHaHCOBOIZ peopraHm3aynn;
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e  CYyLleCTBYeT HeraTMBHOE W3MEHeHWe MnaTexHoro cTaTyca KoHTpareHTa, oByCrnoBrneHHoe
M3MEHEHUAMWN HALMOHATBHBIX UM MECTHBIX 9KOHOMUYECKNX YCIOBUIA, OKa3biBalOLLMX BO3OENCTBUE
Ha KOHTpareHTa;

e  CTOMMOCTb O0ecrneyeHusl, €ecnu TaKoBOE WMEETCsl, 3HaYMTENbHO CHU3UNacb B pesynbTare
YXYAWEHNS PbIHOYHOW CUTYaLMMW.

lMpedonnama. lNpeponnaTta oTpaxaeTcd NO NepBOHAYarbHOW CTOMMOCTM 3a BbIMETOM pe3epBa MoA
obecueHeHue. MpegonnaTa KnaccuUUMPYETCa Kak AONTOCPOYHast, eCnn OXMOaeMblIn CPOK MOryYeHUs
TOBapOB MMM YCNYr, OTHOCSLUMXCS K HEW, NpeBbillaeT OAWH o4, WKW ecrv npegonnarta OTHOCUTCS K
aKTVBY, KOTOpbI/ ByaeT oTpaxeH B yyeTe Kak BHEOOOPOTHbIN akTMB MpW nepBOHaYanbHOM MPU3HAHWN.
Cymma npeponnatel Ha npuobpeTeHMe akTMBa BKIo4aeTcs B ero 6anaHcoByld CTOMMOCTb Mpu
nonyyYeHnn 'pynnon KOHTPOMA Had 3TVM akTMBOM W MpU Hanmnuum BEpPOATHOCTM TOro, yto Oyaylume
SKOHOMWYECKME BbIrOAbl, CBfA3aHHble C HuM, OyayT nonydeHbl [pynnon. [podasa npegonnara
CnMcblBaeTCa Ha cveT npubbinen n yObITKOB NPy MONyYeHUW TOBApPOB UIM YCAYr, OTHOCALMXCH K HEW.
Ecnu nmeetcs npusHak TOro, Y4To akTVBbIl, TOBapbl UM YCNyry, OTHOCALMECH K npegonnare, He 6yayT
noslyyeHbl, 6anaHcoBasi CTOMMOCTb NMpeaonnarbl NOAMNEXUT CIMCaHUI0, U COOTBETCTBYIOLLMIA YOBITOK OT
obecLeHeHWs1 oTpa)kaeTcs B cocTaBe Npubbinen 1 yobITKOB.

HeHexHble cpedcmea u ux 3keuealeHMbl. [leHeXHble CpeacTBa U WX 3KBMBASIEHTbI BKMOYAOT
OEHEeXHble cpeacTBa B kacce, cpeacTBa Ha OaHKOBCKMX cyeTax [0 BocTpeboBaHus W gpyme
KpaTKOCPOYHble BbICOKOMNVKBUOHbIE NMHBECTULMW C MEPBOHAYaribHbIM CPOKOM MoraleHusi He bonee Tpex
MecsaueB. [JeHexHble cpeacTBa M WX 9KBUBANEHTbl YYMTbIBAOTCA MO aMOPTU3UMPOBAHHOW CTOMMOCTH,
pacCUMTaHHOM C WCMOJb30BaHMEM MeToda 3P EKTUBHOM CTaBky npoueHTa. OCTaTku OeHEeXHbIX
CPEeACTB C OrpaHMYEHUEM WCMOMb30BaHMSA WCKIHOHYAOTCA M3 COCTaBa [LEHEXHbIX CPeactB M WX
SKBMBAINeHToB AONA u,ene|7| COCTaBlieHMn4a ort4yeTa O ABWKEHUN OEHEXHbIX CPencTB. OcTaTku AeHeXHbIX
cpeacTB C orpaHnd4eHmnem Ha oOMeH UM ncnornb3oBaHue Aana noraweHua 004a3aTenbCTB B TEYEHNE Kak
MUHUMYM OBeHaguaTn mMecsdaueB nocre OTYETHOM OaTtbl BKIHO4YalTCA B COCTaB MNPOYUX BHeO60pOTHbIX
aKTMBOB.

AKyuoHepHbIl kanuman. OGbIKHOBEHHbIE aKLUM KnaccuuumpyoTcsa Kak kanuTan. [JononHuMTenbHble
3aTpaThl, HEMNOCPEOCTBEHHO CBSA3aHHbIE C BbIMYCKOM HOBBIX aKLUIA, OTpa)kalnTcs B COCTaBe KanuTana kak
YMEHbLLEHNE MONTyYeHHOTrO0 B pesynbTaTe [OaHHOW SMUCCUM aKLMOHEpPHOro Kamnutana, 3a BblYeToM
Hanoros. Cymma npesblLLEHUs CrpaBennBo CTOMMOCTU MONYYEHHOIo BO3MELLLEHUA Had HOMUHATLHOM
CTOMMOCTbIO BbINYLLEHHbLIX aKUMI NpeAcTaBrneHa B COOTBETCTBYIOLIMX NMPUMEYaAHMAX KaK SMUCCUOHH bIN
aoxon,.

BbiKynieHHble cob6cmeeHHble akyuu. B cnydae npuobpeteHus komnanuen pynnbl akumii Komnanmm
CTOMMOCTb UX MpUODpEeTeHMs1, BKIoYast mtobble HEeMOCpPeACTBEHHO OTHOCSLMECS K 3TOW onepaumm
OOMOINMHUTENbHbIE 3aTrpaTbl (3a BblMETOM Harora Ha npubbIb) BblUYMTAETCA W3 CyMMbl kanuTana,
npuxogsencs Ha akumoHepoB KoMnaHnu, 4O MOMEHTa MX aHHYNMPOBaHMWS, MPodaxu UM MOBTOPHOro
Bbinycka. [lpu nocregyowen npogake WM MNOBTOPHOM  BbIMyCKE TakMX aKUWA  MOJTyMEeHHoe
BO3HarpakgeHue, 3a BbIMETOM MPSMbIX 3aTpar Mo CAefnke U COOTBETCTBYHLLIEW CyMMbl Harora Ha
npubbINb, BKIKOYAETCSA B COCTaB kanMTtana, OTHOCMMOroO Ha CYeT akumMoHepoB Komnanuu.

HAueudeHObl. OuBnaeHObl NpU3HAOTCA Kak 06sA3aTenbCcTBa M BblYMTAOTCA M3 CyMMbl KanuTana Ha
OTYeTHYI0 AaTy TOMbKO B TOM Cryyae, ecriv oHM Gbinin 06 bsABNEHbl 40 OTYETHONM AaTbl BKITOYMTEbHO.
WHdopmauns o avBuaeHOax packpblBaeTcs B OTYETHOCTWU, €CNM OHWU OblM pekoMeHAoBaHbl [0
OTYETHOW AaTbl, a Takke PeKOMEeHAOBaHbl UM 0GbsABMEHbI NMOCHe OTYETHONM AaThbl, HO 4O AaTbl, Koraa
(bMHaHCOBasi OTYETHOCTb YTBEPXKAEHA K BbIMYCKY.

Hanoz Ha do6aesieHHyro cmoumocmsb. HOC, BO3HMKaOWWIA Mpu npoja)ke Npoaykuuv, NOanexuT
ynnate B GiogxkeT Ha 6Goree paHHOl U3 OBYX daTt: (a) gaTty nonydeHuss cymm aebutopckomn
3aJ0MKEHHOCTU OT KIMeHTOoB unu (6) Aaty noctaBkun ToBapoB wnu yenyr knmeHTtam. HOC, BkMOYEHHbIN B
CTOMMOCTb NMPUOOPETEHHBIX TOBAPOB M yCrnyr, B obLLIEM criydyae MoanexuT BO3MELLEHUIO NyTEM 3a4eTa
npotve HOC, Ha4McrneHHOro C Bblpyyku OT peanusaumum, no nonyyeHun cuyeTa-akTypbl. Takon 3avet
npon3BoaMTCS B CBEPHYTOM BWOE B COOTBETCTBMM C HANoOroBbiM 3akoHogaTenbctBom. H[C,
OTHOCALLUACA K onmepaumsaM Kynnu-npoJaxu, npusHaetcs B Oyxrarrepckom GaraHce B pa3BEepHYTOM
BMAE M packpbiBaeTCs OTAENbHO B COCTaBe aKkTMBOB WM obsizaTensctB. [Mpy cosgaHum pesepBa Ha
obecueHeHe 0eOUTOPCKON 3a40IIHKEHHOCTN YObLITOK OT ODECLieHEHUS OTPaKaeTCs Ha MOJIHY CyMMY
3agormkeHHocTy, Brntodaa HOC.
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Kpedumbi u 3aimbi. Kpegutbl u 3alMbl  OTpaXkalTcsl MO aMOPTU3MPOBAHHOW CTOMMOCTU C
ucnonb3oBaHWeM MeToda I(PeKTVBHOM CTaBkM npoueHTa. 3atparbl N0 KpeaMTam W 3animam
NpM3HAlOTCA Kak pacxofbl B TOM OTYETHOM nNepuode, B KOTOPOM OHWM BO3HWKIM, C UCMOMb30BaHNEM
mMeTona achdeKTUBHONM CTaBkM NpoLUeHTa. 'pynna He KanuTanManpyeT 3atparbl M0 Kpegutam 1 3anMam.

erdumopcxaﬂ 3a00JKeHHOCMb. erﬂMTOpCKaﬂ 3a0IDKEHHOCTb MOoCTaBLWMKaM W NnoapaavYnkam
Havyncndaerca no (*)aKTy UCMOJTHEHUA KOHTPAareHTomMm CBOUX OOroBOPHbIX obs3aTenscTB U y4uUTbIBAETCA NO
aM0pTVI3I/IpOBaHHOl7I CTOMMOCTU C UcnoJib3aoBaHMemMm metoaa SCb(*)eKTMBHOVI CTaBKu npoueHTa.

Pe3epebi no ob6sizamenibcmeam u pacxodam. Pe3epsbl Mo 0b6s3aTenbCTBaM M pacxoaaMm npusHatoTes,
ecrnv pynna BcneacTeue onpeaerneHHoro codbiTvsa B MPOLLSIOM UMEET topuandeckue unm 4obpoBosbHO
NpuHATbHIE Ha cebs 0bsi3aTenbCTBa, NS YPErynupoBaHUS KOTOPbIX C BOJbLUONA CTEMNEHbI BEPOSITHOCTU
notpebyeTcsi OTTOK PECYPCOB U KOTOPblE MOXHO OLEHWUTb B AEHEXHOM BblpaXXeHWM C [OCTaro4yHOM
CcTeneHb0 HagexHocTW. B cnydae Hanuumsa psiga aHanomuHbiX 00s13aTenbCTB BEPOSITHOCTb OTTOKA
pecypcoB AnsA uX MoraweHvsa onpegenserca And Bcero knacca obssarensctB B Lenom. Peseps
npusHaeTcs Jaxe B Cnyyae, Korga BEpOsTHOCTb OTTOKA PecypcoB B OTHOLUEHMM Nobon oTAenbHO
B3ATOAN NO3NLUMK cTaTen, BKIIOYEHHOW B OAWMH W TOT Xe Kiacc o00sA3arenbcTB, MOXET OblTb
He3Ha4YUTEenbHOMN.

B Tex cny4yasx, Korga I'pynna oXnaaeT BO3MEelWleHUA 3aTpaT, Hanpumep, no AoroBopy CTpaxoBaHwuA,
CyMMa BO3MeLWlEeHNA OTpaXaeTcd KakK OTAENbHbIA  aKTUB, npu YycrioBun, 4YTO nMnonydeHne TaKoro
BO3MeELLEHNA NPaKTU4YE CKN 6eccnopHo.

®duHaHCcOB8ble 2apaHmMuu. QPVHaHCOBblIE rapaHTUM — 3TO KOHTpakTbl, Tpebywwmue oT [pynnbl
OCYLLIECTBIEHUS CMeumanbHbIX NnaTexen No Bo3MeLLeHNI0 yObITKOB BNagenbLy rapaHTun, NOHeCEHHbIX
B CIy4yae, eCim kakon-nubo n3 gebutopoB He NPOM3BEN CBOEBPEMEHHO MIATEX Mo YCroBUAM SOMNTOBOro
WMHCTpyMeHTa. P1HaHCOBbLIE rapaHTMM NMepBOHaYasnibHO MPU3HAKTCA MO WX CrpaBenfMBON CTOMMOCTMU,
YTO, KaK MpaBunNo, NOATBEPXKOAAETCSA CYMMOWM MOMyYeHHbIX nrnaTtexen. [laHHass cymma amopTusmpyeTcs
NUHENHbIM MEeTOAOM B TeYeHWe cpoka OencTBus rapaHTuun. [lepeoueHka rapaHTMn NpoBOAUTCS Ha
KaXqayto OTYETHYIHO Aaty no Hambonbwen u3 cymm (i) HeamMOpTM3MPOBAHHONO OCTaTKa OT CYMMBbI
nepBoHavyanbHOr0O nNpu3HaHua wu (i) Haumbornee TOYHOM oOuUEHKM 3aTpaT, HeobxoAuMbIX AN
yperynupoBaHus 06s3arenbLCcTBa Ha OTYETHWO Aary.

O6si3amesibcmea no ebi6bbIMuUI0 akmueoe. 3aTpaThbl, CBA3aHHbIE C BblObITEM aKTMBOB, BKIOYAOT B
ceba 3aTparbl Ha pekynbTMBAUWIO OTBafla MOPO4 W 3aKkpbiTue ODOBEKTOB (OEMOHT@X M CHOC
MHPaCTPYKTYpbl M yAaneHue OocTaTo4MHbIX MaTepuanoB U BOCCTAHOBMIEHME HAPYLUEHHbIX Y4acTKOB
nouyebl). B oTueTHOCTM genaercs pe3epB Ha MOKPbITUE MPOrHO3MPYEMbIX 3aTpaT Ha pPeKynbTUBaLUIO
oTBana nopog 1 3akpbltue 06bEKTOB, KOTOPbIE YYUTLIBAKOTCA B CTOMMOCTM OCHOBHbIX CPEACTB B TOM
OTYEeTHOM nMepuode, B KOTOPOM BO3HMKNO 00653arenbCTBO, CBS3aHHOE C  COOTBETCTBYHIOLLMM
NnoBpeXAEeHMEM MOYBbI, Ha 3Tane pa3paboTkM Kapbepa, MCXOOst M3 YACTOW MPUBELEHHON CTOMMOCTU
nporHo3vpyembix Oyaywimx 3aTtpaT. PesepBbl Ha NokpbiTue 00593aTeNbCTB, CBA3AHHbIX C BbIObITMEM
aKTMBOB, He BKI4YalT B ceba kakme-nmbo [onorHUTENbHble 06A3aTenbCTBa, KOTOpble MOryT
BO3HUKHYTb B pe3ynbTaTe OyayLiux noBpexAeHu nousbl. 3aTpaTbl OLEHMBAKOTCA Ha OCHOBE MNrfaHa
3aKpbITMA pa3paboToOK M BOCCTaHOBNEeHUs Tepputopumn. MNMporHosMpyembie 3arpaTbl paccywuTbiBaKOTCH
eXeroHo B TeYeHue cpoka aKchnyaTauum Ons oTpaXkeHus nMpousowenluvx WM3MEeHEHUIW, Hanpumep,
OOHOBMEHHbLIX MPOTHO30B 3aTpaT U M3MEHEHUS MPOrHO3UPYEMbIX CPOKOB 3KCnnyaTauun, U noanexart
o U ManbHOMy nepecmoTpy.

3aTpaTbl Ha peKkynbTMBaLMIO OTBarna Mopoa M 3akpbiTue oGBHEKTOB SBMSATCA OOblYHLIM CreACcTBUEM
TOpHOM [06bIMKM, U GONbLIMHCTBO 3aTpaTl Ha peKynbTUBaLWIO OTBana mnopog U 3akpbitue oObekToB
BO3HMKAIOT B TEYEHUE nepuoga paboTbl kKapbepa. HecMoTpst Ha TO, YTO OKOHYaTENbHbIN pasmep 3aTpar,
KoTOpble ByOyT MOHeceHbl, He onpeneneH, Ipynna NPorHo3upyeT CBOW 3aTpaThbl HA OCHOBE TEXHUKO-
OKOHOMMYECKMX OBOCHOBAHUIA W  UHXXEHEPHO-TeOU3NYECKUX WCCMeaoBaHMn C  UCMOMb3oBaHWeM
[AEefCTBYIOLMX CTaHAAPTOB M METOAOB PEeKyNbTUBaLMMN.

AmMopTU3aMSA UM CHUXEHWE [OUCKOHTA, MPUMEHSIEMOro Mpyu onpegsenieHuM 4YucTol MnpuBedeHHOWN
CTOMMOCTU pPEe3EpBOB, OTPaXaeTcss B OT4ETE O MPUOLINAX U yOblTKax B KaXOOM OTYETHOM MNEepUofeE.
AmopTU3aLMSA OUCKOHTA Y4nUTbIBaETCA B COCTaBe (PUHAHCOBLIX 3aTparT, a He OrnepauuoHHbIX 3aTpar.
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N3veHeHVss pe3epBOB Ha MOKpbiTMEe 0053aTenbCcTB, CBA3AHHbLIX C BblIObITMEM aKTMBOB, KOToOpble
BO3HUKAOT B pe3ynbTare MNOBPeXAEHWA HOBbIX Y4aCTKOB MO4YBbI MO Mepe pas3paboTkM Kapbepa,
YTOYHEHHbIX MPOrHO30B MO 3aTparaM, WU3MeHeHWs MPOrHO3NPYEMOro Cpoka 3KCMyaTauum, a Takke
M3MEHEHWUI B CTaBKaxX AMCKOHTUPOBaHWS, YYMTbLIBAOTCS B COCTaBE OCHOBHbIX CpeAcTB. OTW 3aTpaThl
3aTEM aMOPTU3NPYIOTCA B TEYEHME CPOKA MOME3HOMO UCNOSIb30BaHMS aKTMBOB, B CBSA3M C KOTOPbLIMU OHU
BO3HMKNN. M3MeHeHUs1 pe3epBOB Ha MOKPbITUE 0053aTenbCTB, CBA3aHHLIX C BbIObITUEM aKTUBOB,
KOTOpble BO3HMKAIOT B pe3yrbTaTe NOBPEXAEHMS MOYB Ha ydacTkax Ha atane fobblun, oTpaxatTcs B
or4yeTe O NpubLINAX U yObITKaXx.

Ecnu pekynbTuBaums oTBanoB MOpPoA NPOBOAUTCA CUCTEMaTWMHYECKU B TEYEHMe Cpoka aKcnmyarauuu, a
He MpMK 3aKkpblTUM Kapbepa, CO34aeTCs pe3epB Ha MOKPbITWE 3aTpaT Ha MporHo3upyembie 0O0bembl
OCTaBLUMXCA BOCCTaHOBUTEMbHbIX paboT B KaXAYyl OTYETHYIO ATy, W 3arpaThl OTpaXkalTcs B OT4eTE O
npubbINax u ybbiTkax.

lMepecyem uHocmpaHHbIX gantom. OyHKUNOHANBHOW BaNOTON KaXOOW M3 KOMMAHWW, BKMOYEHHbIX B
KOHCONUAMPOBaHHYIO OTYETHOCTb [ pynnbl, SBASETCA BamnkoTa, MCMNoNb3yemas B 3KOHOMUKE CTpaHbl, B
KOTOPOW KOMMaHUS OCYLLECTBMSET CBOKW AesaATenbHOCTb. DyHKUMOHanNbLHOM Banwton Komnanun u
BasnoTOA MNpeacTaBneHns OTYETHOCTM [pynnbl  SBMSIETCS  HauuoHanbHasi BanoTa Poccuiickon
Pepepauunm — poccuncknin pyonb («py6.»). yHkumoHanbHow Bantoton OO0 «Hoa LnHk» sABRsieTcs
Ka3axCKMui TeHre («KasaxCKMi TeHrey»), MU dyHKUMOHanbHOM BamnoTon komnaHum Brock Metal Ltd
ABIIAETCA PYHT CTEPNMHIOB (h.CT.).

[eHexHble akTuBbl M o0bs3aTenbctBa KomnaHuM nepecumtbiBalOTCS B (PYHKUMOHANBHYIO BanoTy MNo
ocmumanbHoMy obmeHHoMy Kypcy LIB PO Ha cooTBeTcTByHOWME OTYETHblE Oarbl, KOMNaHuM «HoBa
Lmuk» - no kypcy Kasaxckonm coHgoBonm Oupxmn («KPB») n komnaHum Brock Metal - no «kypcy
WMHOCTPaHHOIO (PoHAO0BOro pbiHKA. [pMbbinn M yObITKM OT KYPCOBOM pasHMUbl, BO3HMKawLWme npu
OCYLLECTBMEHMN paCYETOB U MNepecyeTre OeHEeXHbIX aKTMBOB U 006s3arenbcTB B ) YHKUMOHANbHYIO
BanTy OTAENMbHOW KOMMaHWM Mo ouuManbHOMY KypCy Ha KOHeL rofda OTpa)akwTcs B OTYETE O
npubbinax wunu ybbiTkax. lMNepecyeT nNo Kypcy Ha KOHeL nepuoja He MpOBOAUTCA B OTHOLIEHUU
HeeHEeXHbIX cTaTen BanaHca, B TOM 4ucrie AOneBbIX UeHHbIX Bymar. BnvsaHue nameHeHnin o6MeHHbIX
KYpCOB Ha cnpaBeASIMBYIO CTOMMOCTb AOJIEBLIX LLEHHbIX Oymar oTpaxaeTcs B coCTaBe Mnpubbinu nnm
ybbiTKa OT MIBMEHEHUS CNPaBeaIMBON CTOUMOCTM.

Ha 30 utoHs 2008 roga oduumanbHbin 0OMEHHbI KypC, YCTaHoBNeHHbIn LB P®, coctaBnan: 1 gonn.
CLWA =23,4573 pyo. (31 gekabpsa 2007 r.: 1 ponn. CLUA = 24,5462 py6.), 1 EBpo = 36,9077 pyo.
(31 pekabpsa 2007 r.: 1 EBpo = 35,9332 py6.) n 1 db.ct. = 46,6120 py6. (31 gekadbpsa 2007 r.: 1 ¢.ct. =
49,0114 py06.).

OdumunanbHbin OOMEHHBIM KYpC, YcTaHOBreHHbIN Kasaxckonm dpoHpoBon Gupxen Ha 30 mioHa 2008 r.,
coctaensan: 1 py6. = 5,14 kasaxckux TeHre (31 gekabpa 2007 r.: 1 py6. = 4,92 ka3axckux TeHre), 1 gonn.
CLIA =120,75 kasaxckux TeHre (31 pekabps 2007 r.: 1 gonn. CLUA = 120,30 ka3axckux TeHre) u 1 EBpo
= 189,38 kasaxckux TeHre (31 gekabpsa 2007 r.: 1 EBpo = 177,17 Ka3zaxCKux TeHre).

Ha 30 utoHsa 2008 r. pbiHOYHbIE 0BMeHHble Kypcbl coctaBunu: 1 p.ct. = 1,99 nonn. CWWA (31 nekabps
2007 r.: 1 gp.ct.= 1,99 ponn. ClWA)n 1 p.ct. =1,26 EBpo (31 gekabpsa 2007 r.: 1 ¢p.cT. = 1,36 EBpO).

Mepecyem ¢hyHKYUOHaNbHOU eannromsl 6 easntomy npedcmaeneHuss omyemHocmu. PesynbTaTel 1
bMHaHCOBOE NOMOXeHWe Kaxaoh koMnaHuu [pynnbl (yHKUMOHaNbHaA BantoTa KOTOpPbIX He SBAeTcs
BanTON CTpaHbl C rUNEPUHGNALNOHHON SKOHOMUKON) MepecunTbiBalOTCS B BanoTy NpencTaBlieHUst
OTYETHOCTU CrieAyIoLLIMM 06 pa3oM:

(i) akTmBbl N 06A3aTENBLCTBA NPEeACTaBNEHHbIX OyxranTepcknx 6anaHCoB NepecyYnTLIBAOTCS MO Kypcy
Ha KakOyl OTUYETHWO Aarty;

(i) poxogbl M pacxodbl B KaXOoM oTyeTe O NpubbInsax u ybbiTkax nepecynTbiBalOTCS MO cpeaHeMmy
KypCy COOTBETCTBYIOLLEIO neproaa (ecnv cpeaHun Kypc He ABnaeTCs NpubIMXeHHbIM 3HavyeHem
CyMMapHoro agekta Kypcos, 4eNCTBOBaBLUMX Ha AaTbl NpOBeAeHUs onepauui; B 3TOM criydae
[0X0dbl M pacxobl NepecYnTbLIBalOTCA MO KypCy Ha Aaty NpoBedeHusi onepaumii); u

(i) nonyyeHHble B pes3ynbTaTe nepecyeTa KypCOBble pasHULbl OTPaXalTCs KaK CaMOCTOsITeNbHbIN
KOMMOHEHT KanuTana.
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2 OCHOBHbIE NOSTOXKEHUSA YYETHOWN MOSTUTUKU (NPOA OIMKeHUe)

'yABMN 1M KOPPEKTUPOBKA NO CMpaBenrnMBON CTOMMOCTM, BO3HMKAOLLME NpU NPMOBPEeTEHUM UHOCTPaHHOM
KOMMNaHMK, OTPaxalTCs Kak akTuBbl 1 0683aTenbCTBa MHOCTPAHHOMW KOMMNaHUM U NepecunTbiBalOTCS No
Kypcy Ha oOtdyeTHyo paaty. [lpy BbIObITUM AO4EepHEen KOMMaHuM B Xode Mpoga)u, IMKBuOaLMK,
pacnpefeneHys akUMOHEPHOro KanuTana unM npekpalleHns AesaTeNbHOCTU BCEN UM YacTu KOMNaHmu,
KypCOBble pa3HuULibl, YdTEHHbIE B COCTaBE KanuTtarna, NepeHoCSTCA B OTYET O NpUbLINAX U yObl TKax.

MpusHaHue ebIpyyKu. Bbipyyka OT MpOJaXKU TOBApPOB MPU3HAETCA HAa MOMEHT mnepexoga PUCKOB U
BbIrof, CBS3aHHbIX C MPaBOM COGCTBEHHOCTU Ha TOBapbl, 0OLIMHO B MOMEHT OTTPY3kM ToBapoB. Ecnu
Mpynna 6epet Ha cebst 06s13aHHOCTL AOCTaBUTL TOBaphl 40 ONpedesieHHOro MecTa, Bbipydka NpuU3HaeTcs
Ha MOMEHT nepeaayn TOBapoB MOKyMNaTemnto B MyHKTE HasHa4eHus.

Boipydka onpegenderca no crnpaBegfiMBoM  CTOMMOCTWM  BO3HarpakaeHus, MOMYyYEHHOro  WUnu
noanexailero nony4yeHno. Belpyyka oTpaxaetcs 3a BoiyetoM HOC 1 ckmgok.

lMnata 3a nonb3oBaHve HeApaMu oTpaXaeTCd B COCTaBe cebecToMmocTu peanmaoBaHHon npooykuun.

MpOUEeHTbl K MONYYEHUD Ha4YUCnalTCA B AO0XO4 NPOMOPLMOHANBHO BpeMeHu (UHAHCUMPOBaHUS C
ucrnonb3oBaHMemM MeToaa 3EKTMBHONM CTAaBKM NpoOLEHTa.

Bo3HazpaxdeHuss compyOHukaM. HavucneHve 3apaboTHOM nnarbl, B3HOCOB B MEHCUOHHbLIA ¢hoHA
Poccuickon ®Pepepauunm n doHO coumanbHOrO CTpaxoBaHUs, OnnavynBaeMoro eXerogHoro oTnycka u
otnycka no 6onesHu, NpemMnin, a TakKe HeOEHEXHbIX NbroT (Taknx Kak ycnymm 30paBoOOXpaHeHUs u
OETCKAX caoB) MPOBOAUTCSA B TOM OTYETHOM nepuode, Korga ycnyru, onpegenswowpme gaHHbe Buabl
BO3HarpaxgeHwusl, Obinv okasaHbl coTpygHukamu [pynnbl. OTU CyMMbl, MO CyLWeCcTBY, NpeAcTaBnsaloT
cobonn HeoTbeEMMEeMble 3aTpatbl, CBf3a@HHbIE C HalMOM MNPOM3BOACTBEHHbLIX paboumx, wu,
COOTBETCTBEHHO, OTHOCATCS Ha cebeCcToMMOCTb NPOSaHHON NPOAYKLUM B OTYETE O MPUOLINAX 1 yObITKaXx.

B xoge obbiMHON gesTenbHOCTM pynna ocywecTBAsieT B3HOCH! B rOCYAAPCTBEHHbIA MEHCUOHHbIN (hOHL,
cooTBeTCTBYIOW EN cTpaHbl (Poccuiickon Pepepaunm n Pecnybnukn KazaxcrtaH) 3a cBOMX pabOTHMKOB.
Ob6sa3aTenbHble B3HOChI B rOCy4apCTBEHHbIA MNEHCUMOHHbLIN (DOHA OTHOCATCA Ha 3arparbl N0 Mepe ux
BO3HUKHOBEHUS.

@PuHaHcoeble 00x00bl U pacxodbl. PMHaHCOBbIE AOX0OAbl M pacxodbl BKMoYaloT B cebsi pacxodbl Ha
ynnaTy MpOUEHTOB MO MOMyYeHHbIM 3alMMaM W KpeauTam, Aeno3vTbl, 3alMbl, NPenocTaBneHHble
paGoTHMKAM NPeanpuUsTUS, MPOUEHTHLIN [0X04/pacXofbl OT CHUXEHWS OUCKOHTa Mo pesepBy Ha
NnoKkpbITMe 06A3aTENbCTB, CBSA3AHHbLIX C BbIObITUEM aKTMBOB, W ApyMe (UHAHCOBbIE aKTUBbl U
obsasaTenbcTBa.

rlpOLl,eHTH bl AOXOA Nnpnu3HaeTcA No Mepe Ha4YnCleHnda C yd4eTom (baKTVIHeCKOf/] AO0XOOHOCTWU aKTuBa.

Mpubbins Ha akyuro. MpubbiNb Ha akuWlo onpefensieTcs nyteM AeneHust npubblym M yobiTKa,
NPUXOAALMXCS Ha BnagensueB akumn Komnavuu, Ha cpegHeB3BELUEHHOE KOMMYEeCTBO akuui ydacTus,
HaxoguMBLUMXCS B obpalleHumn B Te4eHne OTYETHOro nepmoaa, C KOpPeKTMPOBKOW B OTHOLLEHUM COObITUNA,
KpoMe KOHBepTauum noTeHuynanbHbIX 0O bIKHOB EHHbI X aKLLVII7I, KOTOpble WU3MEHUIIN KOJTM4eCTBO
0ObIKHOBEHHbIX aKuni B 06palleHnm 6e€3 COOTBETCTBYIOLLENO N3MEHEHUS PECYPCOB.

OmyemHocmb o ceameHmam. CerMeHT npencraBnsier cobOoN BbiAensieMbld KOMMOHEHT [pynmbl,
KOTOpPbIN 3aHAT B NPOM3BOACTBE MPOAYKUUM UMK YCryr (OnepauyoHHbIA CErMEHT) UM B NPOU3BOLCTBE
NPOAYKUMWN UNKU YCNYr B paMKaxX KOHKPETHbIX SKOHOMMUYECKUX 30H (reorpadmnyeckuini CerMeHT), KOTOpbIv
noABepraeTcst puckam M MornyyaeT Bbirodbl, OT/MYHbIE OT APYrux cermeHToB. CermeHTbl, bonbliasa YyacTb
BbIPYYKM KOTOPbIX MPUXOMTCS HA peanv3aumio BHELLHUM NOKynaTensim, U Ybs Bblpyyka, pe3yrbTaTbl Un
akTMBbl cocTaBnsaoT 10 % unn Gonee OT BCEX CEMMEHTOB, OTPaXXatoTCs B OTYETHOCTU OTAENbHO.

U3meHeHus1 8 npedcmaessieHUu om4emHocmu. Npn Heo6XoouMMOCTU CpaBHMTENbHbIE MNOKasaTenm
KOPPEKTUPYIOTCA AN obecneyeHns nx COOTBETCTBMA hopMe npencTaBrneHns oMHaHCOBOW OTYETHOCTH,
MPUHATOA B TeKywem nepvoge. BnvsHue usmeHeHus B Knaccudvkauum Mexagy Kareropusmm
cebecToMmMoCTn peanv3oBaHHON MPOAYKLUMM U KOMMEPYECKMX, OOLLMX N aAMUHUCTPAaTMBHBIX pacxogoB
3a wecTb MecsAueB, 3akoHdmBLunxcs 30 nioHa 2007 roga, npuBoaMTCA B Tabnvue Huke:
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MepBoHayanbHas CKop pekTupoBaHHas
B mbicsiyax pocculickux pybnet cymMma Kop pekTupoBka cymMmma
KoMMyHarnbHble ycryr n Tonmmeo 554 987 (10 055) 544 932
AmopTusauus 478 992 (15 640) 463 352
[Mpon3Boa CTBEHHbIE HAaKNaaHble pacxodpl 107 779 (53 611) 54 168
3aTpatbl Ha nepcoHarn 113519 87 477 200 996
CouwmarnbHsle pacxofbl 11 426 (11 426) -
Utoro cebecTonmocTb peanu3oBaHHoM
npoAyKuum 1266 703 (3 255) 1263 448
TpaHCcnopTHbIE pacxobl U TAMOXEHHbIE COOpbI 194 267 (27 442) 166 825
YnakoBoYHble MaTepuanbl - 11 287 11 287
Utoro kommepueckue pacxogsbl 194 267 (16 155) 178 112
KoMmyHanbHble ycrymi n TONnMBeo - 10 055 10 055
AmopTunsauus - 15 640 15 640
Aynutopckme, KOHCYNbTaLUmo HHblE,
VH(OPM aLMOHHbIE Y MpoYmne
npodeccnoHarnbHble ycrymm - 17 134 17 134
CouwnanbHele pacxoabl - 11 426 11 426
Mpoymre goxoabl n pacxodbl, HETTO 121 736 (34 845) 86 891
WToro o6wme 1 agMMHUC TpaTUBHbIE pacxogbl 121 736 19 410 141 146

PykoBogcTtBoM [pynnbl ObINO MPUHATO pelleHVe BKNIOYATL 3apaboTHYK nnaty M couuanbHblIi Hamnor
BCMOMOraTesibHOro nepcoHarna B pacxofbl Ha NepcoHarn, Toraa kak B g MHaHCOBOW OTYETHOCTY 3a LWECTb
MecsiueB, 3akoHumBLMXcs 30 uoHa 2007 roga, aTu pacxodbl Oblny BKITKOYEHBbI B NMPOM3BOACTBEHHbIE
HaknagHble pacxodbl. [pynna Takke oTpaswna OTOENbHOM CTPOKOW pacxodbl Ha YMNakoBOYHbIE
mMarepuanbl, ayauTOPCKME, KOHCYIbTaUMOHHbIE, WHPOPMAUMOHHbIE U MNpodne npodeccroHarnbHble
yCIym, N3HOC 1 aMOopTU3aL M0 U pacxodpl Ha KOMMYHalbHbIE YCIYTr U TOMMUBO A9 agMUHUCTPATMBHbIX
uenen.

3 KniouyeBble Oyxrantepckue oOueHKM U MNpodecCMOHaNbHbLIE CYXAEHUA B MNPUAMEHEeHUn
y4eTHOM MONIUTUKMN

lpynna vcrnomnb3yeT OUuEHKU M AenaeT AOMYLLEeHUs, KOTOpble OKasblBalOT BMMSHWE HAa OTpaXaeMble B
KOHCONUOAMPOBAHHOA (DMHAHCOBOM OTYETHOCTU Moka3atenn u 6GanaHcoBble CYMMbl aKTUBOB U
obsa3aTensCTB B TedeHue cnegywowero guHaHcoBoro roga. OueHKM M CyXOeHus noaBepratoTcs
NMOCTOSAHHOMY KPWUTWUYECKOMY aHarm3y 1 OCHOBaHbl Ha NMPOLLNOM OMblTe PYKOBOACTBA U ApYyrux dakropax,
B TOM 4YMCre Ha OXUAaHUAX OTHOCUTENbHO OyaoylMX COOLITUIA, KOTOpbIE, KaKk CUYMTaeTCs, SBIATCSH
00OCHOBaHHbLIMM B CMNOXUBLLUNXCA OOCTOATENnbLCTBAX. PyKOBO,D,CTBO TakXe Wncnosrnb3dyetr HeKOoTOopble
CYXXOAEHMS, KpOMe TPebYHLLMX OLIEHOK, B NpoLecce NpUMeEHEHUS y4eTHON normTukn. CyxxaeHns, KoTopble
OKa3sblBatloT HaMbonee 3HauuTENbHOE BMMSIHUE HA NoKka3aTtenu, OTpa)XKeHHble B (pMHaHCOBOW OTYETHOCTU,
N OLEHKM, KOTOpble MOryT NpUBECTV K HEOOXOAMMOCTM CYLLEeCTBEHHOW KOPPEKTUPOBKWM BanaHcoBOM
CTOMMOCTU aKTUBOB U 06A3aTenbCTB B TEYEHUE Creaytollero roaa, BKIoYatoT:

Fydeun. B TeyeHve wectm MecsiueB, 3akoHumBlUMxcA 30 wmoHa 2007 r., [pynna 3aBepwwuna
pacnpeneneHue ueHbl npuobpeTeHns kommaHum «Hoea LiMHk». PykoBOACTBO nomaraer, 4to gpyme
HemaTepuarnbHble aKkTUBbI, 32 UCKIMIOYEHVEM MPU3HAHHBLIX NMPW NPEeABapUTENbLHOM pacrnpeneneHun LeHb
npuobpeTeHuns, BbisiBreHsl He 6binn. OBwaa cymma ryasuna, BO3HVKLIEro npy obbegnmHeHun 6usHeca,
Oblna oTHeceHa Ha komnaHuo «HoBa LiyHk» .

lpynna npoBOAWUT TECTUpPOBaHMWeE ryasuna Ha obecLeHeHVe He pexxe OOHOro pasa B rog. Boamelaemble
CYyMMbl TEHEPUPYOLIMX €OMHWL OMpenensioTcd Ha OCHOBaHWM pacyeToB WX CTOMMOCTW  OT
ucnonb3oBaHus. [laHHble pacyeTbl TPeOyT MCNOMNb30BaHUS OLEHOK, Kak garnee nogpobHO ykasaHo B
MpumeyaHum 9.

B TeuyeHuve ropa, 3akoHdumBweroca 31 pekabps 2007 r., [pynna 3aBepwwuna pacnpenernieHue LeHb
npuobpeteHna komnaHum Brock Metal. B pesynmbTtate atoro, [pynna BbisiBUria npeBbllleHWe A0Nnuv
lpynnbl B YNCTON crpaBeasIMBOA CTOMMOCTU MOEHTUDULMPYEMBIX aKTUBOB, 00A3aTeNbCTB U YCIOBHbIX
obssatensctB  komnaHwm Brock Metal Hapg croumocTelo  npuobpetenus  (Mpumedanue  28).
OTpuuaTtenbHbii ryasun 6bin npuaHaH B oT4eTe 0 Npubbinax u yobitkax pynnel 3a 2007 T.
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3 KnioueBble Oyxrantepckue OUEHKUM U MpoecCCUOHANbHbLIE CYXAEHUA B NPUMEHEHUU
y4eTHOMN NONMUTUKM (NPOJOIDKEHME)

Hanozoeoe 3akoHodamenbcmeo. Harorosoe, BanioTHOE W TaMOXEHHOE 3aKOHOAATEeNbCTBO
Poccuinckon ®egepaumm n Pecnybnukm KasaxcTaH gonyckaer BO3MOXHOCTb PasfuyHbIX TOSKOBaHUN
(Mpumeyvanue 29).

Pe3epe Ha nokpbimue ob6s3amesnibcme, cesi3aHHbIX C 8bl6biImuemM akmueos. B cooTBeTcTBUM C
cornawenmsamm o6 ucrnonb3oBaHUM Hedp kKomnaHus «Hoea LIMHK» HeceT NpeaycMOTPEHHOEe 3aKOHOM
0053aTeNnbCTBO MO  BbIBOAY W3 3KCMMyaTauMm CBOMX OOBEKTOB MO MNOA3EMHOM [Oo00blMe U
BOCCTaAHOBITEHWNIO 3eMeNbHOTO y4acTka nocrne 3akpbins 06bekToB. B oTyeTHOCTHN chopMMpoBaH peseps,
OCHOBaHHbIA Ha YMCTOW MPMBEOEHHOW CTOMMOCTWM, Ha TOKPbITME pPacXodoB, CBA3AHHBIX C
BOCCTAHOBIIEHMEM y4aCTKa, Cpasy >Xe Mnocrie BO3HMKHOBEHUS 00si3aTenbCTBa Mo 3aBepLUeHn pabort no
no0blye. Pe3epB Ha MOKpbITME PAcXOL0B B CBSI3M C BblObITMEM aKTVMBOB YCTaHABNMBAETCA HA OCHOBaHUU
OencTBylLero 3akoHogaTtenbctBa Pecnybnvku KasaxctaH B o6ractu  oxpaHbl  Mpupofpl.
Ob6sa3aTenbCcTBa B CBA3W C BbIOLITMEM AKTUBOB MOTYT M3MEHSATLCH B Cryvae U3MeHeHNs odmumarnbHbIX
TpeboBaHMin B 0BnacTtu oxpaHbl okpyxatoLlen cpeabl. Ha 30 nona 2008 r. 6anaHcoBas cymma pesepBsa
Ha NOKPbITUE 0693aTenbCTB, CBA3AHHbIX C BbIObITMEM aKTUBOB, cocTaBnana 64,1 mnH. py6. (31 gekabps
2007 r.: 58,1 mnH. py6.) (MpumeyaHue 22).

PykoBoactBo [pynnbl nonaraer, 4to Yy [pynnbl oOTCcyTCTBYIOT 06si3aTenbCTBa, CBsA3aHHble C
CYLLECTBEHHbIM BbIOLITUEM aKTMBOB, PacrofioXeHHbIX Ha Tepputopum Poccuiickon Pepepauum u
BenukobputaHum.

Ycmap eswue u medsieHH O p easiusyembie 3anachkl. [pyrnna Hakonuna s3HauuTeNbHbIA 3anac LMHKOBOrO
keka (NPOMEXYTOYHOIo MPOoAyKTa C coAepxaHnem uuHka npumepHo B 20 %, KOTOpbIi MOXeT OblTb
M3BIEYEH TONMbKO Mpu rnybokon nepepaboTke) MO MPUYMHE OMPaHUYEHHBIX MOLLHOCTEN HEKOTOPbIX
LexoB. B oTHOLWEHMN daHHbBIX 3aMacoB B OTYETHOCTU HE ObINO CAENaHO HUKaKMX PE3EPBOB Ha NOKPbITUE
CTOMMOCTU yCTapeBW X U MeOfeHHO peanu3yeMbix 3anacoB. Bo BTropom keaprane 2007 roga 6bina
BBeJeHa B akcnnyataumio Benbu-neys Ne 5, ¢ nomowwbo koTopon Mpynna Havana nepepaboTky 3anacos
Kkeka. ['pynna yuuTbiBaeT LMHKOBbLIM KEK MO NepBOHayanbHOW CTOMMOCTM ero npousBOACTBa, KoTopas
3HaYUTENbHO HWKE LieHbl €ro BO3MOXHOW peanus3aunum u CTOMMOCTM COAEepXKallerocsi B Keke LMHKa
(Mpumeyvanue 12).

Pe3epB Ha NOKpblTME CTOMMOCTU YyCTapeBLMX 3arnacoB 3aBACUT OT BO3MOXHOCTU prnnbl
VI,D.eHTVICbVILI,VIpOBaTb yCTapeBLine 3anacbl U OUEHUTb NEPCNEKTUBbI UX NCMNOJ1b30BaHWUA.

4 MpuMeHeHne HOB bIX UM YTOYHEHHbIX CTAaHBAPTOB U UHTEP NpeTaLui

Mpu NogrotToBke KOHCONMUOMPOBAHHOW MPOMEXYTOYHOM (PMHAHCOBOW OTYETHOCTU 3a LIECTb MEeCAUEB,
sakoH4ymBwmxca 30 uoHa 2008 roga, Npynna npumeHsana Te e NPUHLMNLI yY4eTHO M NOMUTUKK, YTO U Mpwn
NMOArOTOBKE KOHCONUAMPOBaHHOM (PUHAHCOBOM OTHYETHOCTM 3a rod, 3akoHumswwunics 31 gekabps
2007 roga, 1 He NpYMeHsNa Kakux-nmbo HOBbIX CTaH4APTOB MW MHTEPNPeTauUnii.

5 HoBble nHTepnpeTauMm N cTaHAapThbl O yxranTepckoro yyera

OnybnukoBaH pAg HOBbIX CTaHAAPTOB U WMHTEPNpETauuin, KOTOpble SBASAIOTCS 00si3aTenbHbIMKM AN
OTYeTHbIX nepuogoB [pynnbl, HauvHawwmxes 1 aHBaps 2009 r. unyu nocrne 3ToW AaTbl, U KOTOPblE
pynna He NpuHANa AOCPOYHO.

MC®O (IFRS) 8 «OnepayuoHHble ceaMeHmMbl» (8eedeH & delicmeue 8 OMHOWeEHUU 20008biX
nepuodoe, HavyuHarouwuxcsi 1 ssHeapsi 2009 2. unu no3dHee). CTaHOaPT NPUMEHSETCA K KOMNaHUAM,
OOINroBbIE U JONEBbIE MHCTPYMEHThI KOTOPbIX MPOAAKTCA Ha NYONMYHOM pblHKE M KOTOpPbIE MOAAT CBOHO
(PMHAHCOBYO OTYETHOCTb B COOTBETCTBYIOLLME PErYNMpPYyIOLUME OpraHbl C Lerbio Bbinycka moboro Buaga
WHCTPYMEHTOB Ha nybrnmyHom pbiHke. MCPO (IFRS) 8 TpebyeT OT kOMMNaHuM npenoCTaBreHus
(MHAHCOBON M onucaTenbHOW WMHOpMauMM O CBOMX ONepauMoHHbIX CerMeHTax W ykasblBaeT, Kak
KOMMaH1s SOJKHA NPeaoCTaBnATh Taky MHdopmaumo. B Hactoswee BpeMsi pyKOBOACTBO NMPOBOAMT
OLEHKY BMUSHWA CTaH4apTa Ha packpblTMe WHGPOPMaLMM O CermMeHTax B KOHCONMMAUPOBaHHOWM
rHAHCOBOM OTYeTHOCTU [ pynnbl.
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5 HoBble nHTepnpeTay M U cTaHAapThl Oy XranTepcKoro y4yera (MpoaonkeHue)

MC®O (IAS) 23 «3ampamebI no 3alimam» (nepecmompeH 8 mapme 2007 2., eeedeH e delicmeue 8
OomHoweHuUuU 2o00o0ebix nepuodoe, HaqduHarowjuxcss 1 siHeaps 20092. unu no30Hee).
MepecmoTpeHHbI cTaHaapT MC PO (IAS) 23 6bin BeinyweH B mapte 2007 roga. OcHOBHaga nonpaska K
MC®O (lAS) 23 3aknioyaeTcs B UCKMNIOYEHUWN BapuaHTa He3amenuTenbHOro OTHECEHUS Ha pacxofbl
3aTpaT Mo 3aliMaM, OTHOCSILUMXCS K akTMBaM, MOAroTOBKA KOTOPbIX K MCMONb3OBaHWO MMM Mpoaxe
TpebyeT 3HauUMTENBLHOTO BpemMeHu. CregoBarenbHO, KOMMNaHUs AOMMKHA KanuTanvaupoBaTb Takue
3aTpaTbl MO 3a¥MaM B COCTaBE CTOMMOCTM COOTBETCTBYHOLLEro akTuBa. HoBas pedakuusi ctangapra
NPUMEHSIETCS NEPCMEKTUBHO K 3aTpaTaM Mo 3alimMaM, OTHOCSLUMCS K COOTBETCTBYOLLIMM aKkTvBaMm, Aara
Havana kanuTanusauumn Kotopbix npuxoguTtes Ha 1 aHeapa 2009 r. unn nosgHee. B HacTodAwee Bpems
PYKOBOLCTBO MPOBOAMUT OLIEHKY BIMSIHUSI STOTMO NMEPECMOTPEHHOrO0 CTaHZApTa Ha KOHCONUAMPOBAHHYHO
PNHAHCOBYIO OTYETHOCTL [Pyrnbl.

MC®O (IAS) 32 u nonpaeka k MC®O (IAS) 1 «duHaHCOBbIe UHCMPYMEeHMbI C NPagomM G0CPOYHO20
nozaweHusi u obsi3amesnibcmea, 603HUKarowue npu Jukeudayuu» (eeedeH e Oelicmeue 8
OmHoweHuUU 20008bix nepuodos, HayuHarowuxcsi 1 ssHeaps 2009 2. unu no3dHee). [aHHas
nonpaeka TpebyeT knaccudmumpoBaTb MO CTaTbsM KanuTana HekoTopble (hMHAHCOBbIE MHCTPYMEHTBI,
KOTOpblEe OTBEYAlOT ornpeaeneHnio hmHaHcoBoro obsizaTenbcTBa. ['pynna He cuMTaeT, YTo 3TOT CTaHAapT
OKaXeT BIMSHME Ha €€ KOHCONUAMPOBaHHY0 (PMHaHCOBYH OTYETHOC Th.

MC®O (IAS) 1 «1lpedcmasneHue ¢huHaHcogolU omyemHocmu» (repecMompeH & ceHmsbpe
2007 2.; eeedeH @8 Oelicmeue 8 OMHOWEHUU 20008bIX MMepuodoe, Hay4uHarWuxcs
1 aHeaps1 2009 2. unu no3dHee). OcHoBHOoe M3meHeHne B MCPO (IAS) 1 3akniovaeTcss B 3aMeHe
oryeta O NpubbINsAX N ybbITkKax OTYETOM O COBOKYMHOM AOX0Ae, FAe Takke Oyayr oTpaxaTbCsl BCe
M3MEHEHVS KanuTana, WUCTOYHUKOM KOTOpPbIX HEe SBNSETcss CODCTBEHHMK KakK TaKOBOW, Hanpumep,
nepeoueHKa pMHaAHCOBbLIX aKTMBOB, MMEIOLUMXCA B HAaNU4Mu Ans npofaxku. B kayectBe anbTepHaTUBbI
KOMNaHusMm GyoeT paspelleHo NpencTaBfiaTe ABA OTYETa: OTAEMbHbIN OTYET O NPUOBLINAX KU yObITKax U
OT4YeT O COBOKYNHOM aoxoae. B HoBown penakumm ctaHgapra MC®O (IAS) 1 Takke BBogutcsa TpeboBaHue
NpeacTaBfATe OTYET O PMHAHCOBOM MONOXEHUN (byxramrepckuii BanaHc) Ha Hayano camMoro paHHero
CpaBHUTENbLHOIO Mepuoaa, Koraa KomMrnaHus MPOBOAUT MepecyeT CPaBHUTESbHbIX OAHHbIX B CBSI3W C
M3MEHEHVAMM  KrnacCcupukaumm, W3MEHEHUAMW YYETHON MOMUTUKM WM UCNpaBrieHneM OWmnBoK.
PykoBogcteo Mpynnbl oxuaaeT, 4to HoBada pefakuma MC®O (IAS) 1 nosnusaeT Ha npefcTaBneHne ee
(PUHAHCOBOW OTYETHOCTU, OAHAKO HE OKaXXET BNUSIHUS Ha NMPU3HAHME UMK OLEHKY KOHKPETHbIX ornepalui
WNW OCTaTKOB MO HUM.

MC®O (IAS) 27 «KoHconudupoeaHHasi U HeKOHcosiudupoeaHHasi (omdesnbHasl) ¢buHaHcoeasi
omyemHocmb» (nepecmompeH e siHeape 2008 2.; eseedeH 8 delicmeue 8 OMHOWeHUU 20008bIX
nepuodoe, HaquHaruwuxcss 1urona 2009 2. unu no3dHee). MNepecmotpeHHbin MCPO (IAS) 27
TpebyeT, 4TOObI KOMMAHUSA Hauvcnsna oOWWA COBOKyMHbIA [A0XO04 Ha BnagenbLeB MaTepuHCKON
KOMMNaHMM W fepxarernen HEKOHTPONMpytowero nakeTa (paHee — OONW MEHbLUMHCTBA) AaXe B TOM
cnyyae, Kkorga pesynbTaTbl MO HEKOHTpOMupylLWeMy nakeTy npeacTtasnaoT cobon  gedmumT.
HeicTBylowmin B HacTosiLLee BpeMst cTaHoapT TpebyeT, 4toObl NpeBbilleHMe Mo YObITKaM Ha4uCsinoch
Ha BnagerbLleB MarepUHCKOA KOMMNaHWM, KpoMe TeX CyMM YObITKOB, B OTHOLLEHMM KOTOPbIX AepxaTenm
HEKOHTPONUPYIOLLLETO MakeTa akuuMi HecyT 00A3aTenbCTBO M UMEKT BO3MOXHOCTb OCYLUECTBNSATb
AOMONHUTENbHbIE MHBECTULMM ANS MOKPbITUS Takux YObITKOB. [MepecMOTpeHHbI CTaHgapT Takke
yKasblBaeT, YTO U3MEHeHUs OonuM COBCTBEHHOCTM MaTEPUMHCKON KOMMaHUM B AOYEPHEN KOMMaHWM, He
npuBodsilee K MOTepe KOHTPOSs, AOJIKHO OTpaxaTbCsa B YyyeTe kak onepaunn ¢ AOfeBbIMM
MHCTpYMeHTaMu. Kpome TOro, B CTaHAapTe OMNUCbIBaeTCSs, Kak KOMMaHWst AOMKHa oueHUBaTb MpubbInb
unn ybblTOK OT yTpaTbl KOHTPONS Had AovepHel KomnaHuew. Bce WMHBECTULMM, cCOXpaHMBLIVECS B
ObIBLIEN [OYMEpHEN KOMMaHwM, OOSKHbI OyoyT oueHMBaTbCs MO CrpaBeifMBOM CTOMMOCTW Ha gaty
yTpatbl KOHTPONS. 'pynna He cuMTaEeT, YTo STOT CTaHAAPT OKaXeT BMWSHUE Ha ee KOHCOMUOMPOBAHHYIO
PUHAHCOBY OTYETHOCTD.
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MC®O 3, «O6beduHeHue 6u3Heca» (nepecmMompeH e siHeape 2008 2.; ecmynaem e cuny ons
ob6beduHeHuli 6uszHeca c Odamol npuobpemeHusi, npuxodsujelicss Ha Ha4aso usu Oamy,
cnedyrowyl0 3a HayaJloM [epeo2o 20008020 OMYemMHO20 [epuoda, HayuHarouweaocs
1 uronss 2009 e. unu no3dree). NepecmoTpeHHbIn MC PO (IFRS) 3 paspeluaeT komnaHusaM BblIOMpaTb
Nno CBOEMY YCMOTPEHUIO METO OLLEHKN JOSTN HEKOHTPOMMPYHOLLETO MakeTa: OHX MOryT UCMOJb30BaTh 415
aTtoro cyuwecteyowmii metoq MCPO (IFRS) 3 (nponopuuoHanbHasi gONi KOMMNaHuM-nokynarens B
UOEHTUDMLMPYEMBIX YMCTbIX aKTMBax NPMOOPETEHHON KOMMaHMK), UM MPOBOAUTL OLEHKY Ha OCHOBE,
aHanormnyHon npeaycmotpenHon OlMNBY CLUA (no cnpaeegnvBoi ctoumoc ). MNMepecmotpeHHbin MCPO
(IFRS) 3 comepxur 6onee nogpobHoe pykOBOACTBO MO NMPUMEHEHMIO MeTOAA MOKYMNKU K 06 beagUHEHUO
busHeca. OTmeHeHO TpeboBaHMe 006 OuUeHKe Mo CnpaBeanMBOM CTOMMOCTM BCEX aKTMBOB U
00513aTeNbCTB HA KaXXAoM 3Tane no3TanHoro npuobpeTeHus Ans Lenen pacyeTa Aonm ryasuna. Tenepb
ryasun OygeT oueHMBaTbCA Kak pasHuua Ha AaTy npuvobpeTeHus mexay crnpaBensIMBOM CTOMMOCTbIO
nobon nHBecTULMKN B BmM3HEC OO0 NpuODpETEHMSH, NepenaHHoNn CYMMOM onnatbl U NpuobpeTeHHbIMU
YACTbIMW aKTUBaMu. 3arTpaTtbl, CBA3aHHble C MNpuobpeTeHuemM, OyayT WUTbIBATLCA OTAEMbHO OT
obbefnHeHWs1 BmM3Heca M NO3TOMy BYyAYT OTpaXkaTbCs kak pacxofbl, a He BKMoYaThes B ryaeun. Ha paty
nprobpeTeHnst KOMMaHusi-NokynaTenb OyaeT oTpaxaTb 00683aTenbCTBO B OTHOLIEHUU YCITOBHOW CyMMbI
onnarbl 3a npuobpeTeHune. N3amMeHeHMs cToMMOCTM 3Toro 0bA3aTenbCTBa nocrie Aartbl NpuobpeTeHus
Oynyr oTpaxaTbCs Hagnexawum obpa3oM B COOTBETCTBMM C APYrMMWU npumeHnmbiMn MCPO, a He
nyTemM KOppeKkTupoBkM ryaBuna. B cdepy pevictBusa nepecmotpeHHoro MC®O (IFRS) 3 BkntoYeHbI
cny4vam obbeauHeHus BusHeca ¢ ydacTMeM TONbKO 0ObeguMHeHUI NpeanpuHyMaTenei n MHBECTOPOB U
cnyyam obbeguHeHu Mo AoroBopy. B HacTosiwee Bpems pykOBOACTBO MPOBOAWMT OUEHKY BMVSIHUS
nepecMOTPeHHOro cTaHgapTa Ha KOHCONMMAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTbL [pynnbl.

«Ycnoeuss ecmynsieHusi 8 dosleebie Npaea U UX ommMmeHa» — nonpaeka kK MC®O (IFRS) 2
«Bbinnambl, ocHogaHHble Ha akuyusix» (onyb6nukoeaH e siHeape 2008 2.; ecmynaem e cusny Onsi
2odoebix nepuodoe, HavuHarowjuxcsi 1 siHeapsi 2009 2. unu no3dHee). [aHHasi nonpaeka
pPasbsCHSIET, YTO YCNOBMSIMU BCTYMNNEHMS B 4ONEBLIE NpaBa ABNSATCA TONbKO YCrOBUS NpeoCTaBfIeHUS
YCNyr U ycrnoBus pes3ynbTaTMBHOCTU. [1poune xapaKTepUCTMKA BbINNaT Ha OCHOBE akLMil HE SBMSIOTCS
YCrOBUSIMA BCTYMNEHMS B [foneBble rMpaea. [laHHOe W3MEHeHWe YyKasblBaeT, 4YTo Bce Ccryyau
aHHYNNPOBAaHMUS, OCYLLECTBINEHHbIE KaK KOMNaHWeN, Tak U APYMMM CTOPOHAMM, OOMKHbI OTpa)XaTbCs B
yyeTe oauHakoBo. pynna He cuMTaeT, YTo 3Ta NMonpaBKa OKaXKEeT BIMSIHUE HA ee KOHCONMAWPOBaHHYIO
(PMHAHCOBYIO OTYETHOCTD .

Unmepnpemauusi IFRIC 13 «[llpozpamMma noow,peHusi MOCMOSIHHbIX K/IUeHMOo8» (ebinyujeHa e
uroHe 2007 2.; eeedeHa e OJelicmeue e omHoweHUU 20008biX fnepuodoe, Ha4YUHaOWUXCH C
1 urons 2008 2. unu no3dHee). NHTtepnpeTtaumns IFRIC 13 pasbscHseT, 4TO ecrm ToBapbl U ycnyru
peanms3ytoTCsl COBMECTHO CO IbrOTOM AN MOOLPEHMS MOCTOSIHHbIX KIMEHTOB (Hanpumep, NYHKTbI
nosinbHOCT™M unu BecnnaTHble NPOAYKTHI), TO 3TO NpeAcTaBnseT cobo MHOTOKOMMOHEHTHYO CAenky, B
pamMKax KOTOpOW BO3Harpa)geHue, rnornyvyaemMoe OT KNUEHTa, pacnpenensieTcs Mexay KOMMOHEeHTamu
cOoenkn ¢ mucnosb3oBaHMem crpaBegnmeon ctommoctn. UHTepnpetaumsa IFRIC 13 He 3arparuBaert
onepauni pynnbl, Tak Kak koMnaHuu Mpynnbl He paboTatoT Mo NporpaMmmMam MOOLLPEHUS MOCTOSIHHBLIX
KIMUEHTOB.

Unmepnpemauusi IFRIC 15 «KoHmpakmbl Ha cmpoumesbcmeo 06bLekmoe HedeuXXumocmuy»
(ssedeHa e delicmeue 8 omHoWweHUU 20008bIXx rnepuodoes, HavYuHarowuxcs 1 siHeaps 2009 e. unu
no3oHee). NHTepnpeTauus MPUMEHSETCA B OTHOLUEHMM ydeTa BblpydkyM U COOTBETCTBYIOLMX PacxodoB
npeanpusaTuaMn, KoTopble 3aHUMalTCs CTPOUTENbCTBOM OObEKTOB HEABUMXMMOCTU CamoCTOATENbHO
U1 C NOMOLLb 0 CyBnoapsaayvKoOB, 1 COAEPXUT PYKOBOACTBO, MO3BONSIOWLEE ONpeaenunTb, perynupyeTcs
NN yYeT KOHTPaKTOB Ha CTpouTenbCcTBO 00bekToB Heasmxmmoct MCOO (IAS) 11 unn MCOO (IAS) 18.
OHa TaKXe COAEPXUT KpUTEpWUU Orisi onpederneHuss MOMEHTa NMpu3HaHusa NpeanpuaTusSMn BbIpydka OT
Taknx onepaumn. B HacTosiee Bpems pynna npoBOAUT OLEHKY BNMSAHWA 3TOW VIHTepnpeTtauum Ha ee
KOHCONMMUANPOBAHHY (PMHAHCOBYHO OTYETHOCTb.
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Unmepnpemauyusi IFRIC 16 «XedxupoeaHue 4HUCMbIX UHeeCcMUU Ul e 3apyb6eXHYyr KOMMaHUI»
(eeedeHa e delicmeue 8 omHoweHUU 20008bIx nepuodos, Ha4uHarowuxcst 1 okms6ps 2008 2.
unu no3dHee). B WHTepnpetaumm pa3bsiCHSETCsl, Kakue BaliloTHble PWUCKU noanexaT YdeTy npu
XEMKMPOBaHUWN, N yKasblBaeTCs, YTO NepeBof (PYHKUMOHANbHOW BanioTbl B BaOTy NpeAcTaBfieHns
OTYETHOCTM He CO3[JAET PUCKOB, K KOTOPbIM MOXET NMPUMEHSATLCS y4eT npu XemknposaHuu. CornacHo
MHTepnpetaumm WHCTPYMEHT XeOXMpOBaHUs MOXeET MpuHagnexarb nobomy npeanpusaTMio WUnun
NpeanpusaTUAM rpyrnbl 3a UCKIIOYeHVEM 3apybexxHbIX onepauni, KoTopble Camu SBNSAOTCA NPegMETOM
XeKMpoBaHnA. NHTepnpeTauusa Takke pasbACHSET, KakuM o06pa3oM paccuMmTbiBaeTcs npubbinb unu
yObITOK, NepeBefieHHble N3 pe3epBa Nepecyera BantoT Ha CYET NpudbINen 1 yObITKOB Nocne BblbbITns
xemkmpyeMon 3apybexHon onepaupmn. OTyutbiBatowmecs npegnpudatus 6yayt npumensts MCOO (IAS)
39 Kk npekpalleHnto ydeTa Mpy XempKMPOBaHUM OTHOCUTENBHO ByayLIMX NEPUOLOB B Cryyasx, Korga ux
XeOXXW He COOTBETCTBYIOT KpUTepusim ydeta npu xemxkuposaHum B WHTepnpetauumm IFRIC 16.
UuTtepnpeTtauma IFRIC 16 He okasbiBaeT BAMSHUS HA HACTOSILLYIO KOHCONMMAMPOBAHHWO (hMHaHCOBYHO
OTYETHOCTb, Tak kak pynna He NPUMEHSIET YYeT XEDKMPOBAHNS K YACTbIM UHBECTULMSAM.

lMonpaeku k MexdyHapoOHbIM cmaHlapmaM ¢puHaHCcoeol omuyemHOCMU (8biNyuw,eHbl 8 Mae
2008 2.). B 2007 rogy Komuter no MexayHapoaHbIM cTaHaaptam (OMHAHCOBOW OTYETHOCTU MPUHAN
pelleHne HayaTb BbIMOSIHEHWE MPOEKTa MO E€XErogHOMY YTOYHEHWIO CTaHAAPTOB B LIENSX BHECEHMUS
HeobX0AMMbIX, HO He CpPoYHbIX nonpaeok B MC®O. MNonpaeku, npuHATeie B Mae 2008 roga, BkovaroT
nonpaBKy MO CYLLECTBY, pa3bsiCHEHNSA U U3MEHEHMSI B TEPMUHOJIOTN K pa3HbiM cTaHgapTam. Nonpasku
Mo CyLIEeCTBY OTHOCATCS K criegylowumM obrnactam: knaccudmkaums no kateropum ygepxuBaembixX O5is
npopaxm comacHo MC®O (IFRS) 5 B cniydae noTepu KOHTPONS 3a A0OYEPHEN KOMMAHWEN; BO3MOXHOCTb
Knaccudmkauum UHAHCOBbIX WMHCTPYMEHTOB, YOAEPKMBAEMbIX ANS TOProBrnuv, KakK [OMNrocpoyHbIX
cornacHo MC®O (IAS) 1; yder peanusauum aktusos no MCPO (IAS) 16, koTopble paHee yaepxvBanucb
O5Ns apeHabl, N Knaccudukauuns COOTBETCTBYHOLLIMX MOTOKOB AeHexHbIX cpeactB no MC®O (IAS) 7 kak
NMOTOKOB AEHEXHbIX CPEACTB OT ONepaLMOHHON AeATENbHOCTY; pa3dbsiCHEHME OnpeaeneHnsa CoKpalleHs
cornacHo MC®O (IAS) 19; yyeT rocyaapCTBEHHbIX CCYA, NPeAOoCTaBNEHHbIX NO4 CTaBKy HMXE pblHOYHOM,
cornacHo MC®O (IAS) 20; npuBegeHue B COOTBETCTBUE onpeaeneHus 3aTtpar no sammam B MCOO (IAS)
23 ¢ MeToOoM 3(PHEKTUBHON MPOLEHTHON CTaBKW; pas3bACHEHME MO y4eTy [OYEPHUX KOMMNaHUM,
yaepxvBaeMblx Ans npogaxwu, cormacHo MCPO (IAS) 27 n MC®O (IFRS) 5; ymeHblweHne obbema
packpbiBaeMon UHdopMauum 06 accoLMMpoBaHHbIX KOMMaHWsIX U COBMECTHbIX MPeanpusiTusX CornacHo
MC®O (IAS) 28 n MCPO (IAS) 31; yBermuyeHne odbbema packpbiBaemon nHpopmaumm no MCPO (IAS)
36; pa3bsiCHeHMe No y4yeTy peknamHbix 3aTpaT no MC PO (IAS) 38; nonpaBka K onpeneneHnto Kateropum
aKTUBOB, OTPaKaeMbIX MO CrpaBeAnIMBON CTOMMOCTU Ha c4eTe Npubbinen u ybbITKkoB, ANS NpvBeneHUs B
COOTBETCTBME C Yy4yeTOM onepaunn xemxumpoBaHus no MCOO (IAS) 39; BBepgeHue yueta
WMHBECTULIMOHHOA CODCTBEHHOCTMW, HE 3aBEpLUEHHON CTpouTenbCTBOM, cornacHo MCOO (IAS) 40; u
YMEHbLUEHWE OrpaHMYeHMn Ha UCMOoNb30BaHWE METOAOB OnNpeaerieHus crnpaBeanuBon CTOMMOCTHU
Bronorndecknx aktneos B coorseTcTBun ¢ MCPO (IAS) 41. JononHutenbHble nonpask K MCPO (IAS)
8, 10, 18, 20, 29, 34, 40, 41 un k MC®O (IFRS) 7 npegctaBnaT COBON WCKIOYUTENLHO
TEPMUHOMOTUYECKE WMN pPefdaKTOPCKue U3MeHeHus, koTopble, No MHeHnio KMCDO, BoobLie He
OKa3bIBalOT UMM OKa3bIBalOT MUHMMarbHOE BIMsHWE Ha ByxranTepckuid yeT. pynna npegnonaraet, yYto
AaHHble NMOMPaBKN HE OKaXyT BMUSHUS HA €€ KOHCONMAMPOBaHHYO (OMHAHCOBYIO OTYETHOCTb.

Cmoumocmb uHeecmuyuli & OOYEepHII KOMMaHUK, COBMECMHO KOHMpoJsupyemoe
npednpusimue uJlu accoyuupoeaHHy KOMMNaHuUto — nonpaska kK MC®O (IFRS) 1 u MC®O (IAS) 27
(6 pedakyuu, npuHsmol e mae 2008 2.; ecmynaem e cuny Onsa 2odoebix nepuodos,
HavduHarowuxcsa 1 sHeapsi 2009 2. unu no3dHee). MonpaBka paspellaeT KOMMaHUsSM, Briepeble
ucrionbaytowmm MCOO, oueHnBaTe UHBECTULMM B JOHMEPHME KOMMAHWMK, COBMECTHO KOHTPONMpyeMmble
npeanpusaTUs UM accouMMpoBaHHbIE KOMMaHWM Mo CrpaBeanMBOM CTOMMOCTU WU MCMOMb30BaTh WX
©anaHcoByO CTOMMOCTb cornacHo npeabiaywmm OlNBY B kKa4ecTBe YCNOBHOW CTOUMOCTU B OTAEMbHOW
dunHaHCOBOM OTYeTHOCTUW. [onpaBka Takke TpebOyeT Npu3HaHMA pacnpefeneHus M3 YUCTbIX aKTVBOB
00bEKTOB MHBECTULUIA, UMEBLLUMX MECTO A0 npuobpeTeHus, B cocTaBe NpubbinmmM unu yobiTka, a He B
KayecTBe BO3MELUEHUS WHBeCTMUMA. [lonpaBkM He OKaKyT BIIUSAHAS Ha KOHCONUOMPOBAHHYHO
PUHAHCOBYIO OTYETHOCTL [PYNMbI.
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Xedxupyemblie cmambu, omeeyYaroujue ycmaHoesieHHbIM Kpumepusim — lMonpaeka k MC®O (IAS)
39 «®uHaHCcOBble UHCMPYMeHMbI: Npu3HaHUe U OUeHKa» (ecmynaem e cusly Onsi 20008bIX
nepuodoe, Ha4uHaroujuxcsi ¢ 1 urons 2009 2oda unu no3dHee, MPU 3MOM 803MOXHO GOCPOYHOE
npumeHeHue). onpaBka pa3bsCHAET, Kak B COOTBETCTBYKOLIMX CUTyaLUMsIX AOIKHbI MPUMEHSITLCS
NMPVHLUMMbI, HA OCHOBE KOTOPLIX ONpeaenseTcsl, NOANEXUT NN XeDKNPYEMbIA PUCK UMM YacTb MOTOKOB
OEHEXHbIX CPEACTB OTHECEHUIO K XemkuMpyemblM cTatbam. OxupaeTcs, 4TO MonpaBka He OKaxeT
BMUSHMS HA KOHCONMOMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb [pynnbl.

Ecnn Bbllle He ykasaHO WHOe, OXMAAeTCs, YTO [AaHHble HOBble CTaHAapTbl U MHTepnpeTauuun
CYyLLIECTBEHHO HE MOBMMSIOT HAa PMHAHCOBYIO OTHYETHOCTL pynnbl.

6 MHdbopmaumsa no cermeHTam

[ns uenen AaHHOW KOHCONUAMPOBAHHOW MPOMEXYTOYHOW (PUHAHCOBOW OTYETHOCTUM OMepauMOHHbIE
CErMEHTbl SIBIAKOTCA NEpPBUYHLIMK, a reorpadudeckue — BTOpUYHbIMW. [pynna ocyuiecTBnseT
AesaTenbHOCTb TONMbKO B OJHOM OMEpauUMOHHOM CENMEHTE — MPOM3BOACTBO KOHLUEHTpaTa LUMHKa U
KOHLeHTpaTa CBMHLA, LMHKA M CNIaBOB LMHKA. YTO KacaeTcs BTOPUYHbIX reorpadnyecknux CermeHToB, TO
Bblpy4Yka OT MpoOa)»u OTHOCUTCS K TOW CTpaHe, roe pacrnonioXeH nokynaTenb, a obwue akTuBbl U
KanuTanbHble 3aTparbl — K MECTYy pacrnofiokeHus akTvBoB. Bce akTuBbl U KanutanoBnoxeHus [pynnbi
pacnonoxeHbl B Poccuiickon ®epepauunmn, Pecnybnnke KasaxcraH n BenvkobpuraHmm.

AxTnBbl [pynnbl B paspese reorpadM4eckuX CErMEHTOB UMEIOT CreayIoLLyIo CTPYKTYPY:

B mbicsiyax pocculickux pybnet 30 mroHsa 2008 r. 31 gekabpsa 2007 r.
Poccuinckaa ®epepauus 8907 101 9 665 966
Pecnybnuka KasaxcTtaH 3929 977 4 325869
Benukobputanma 697 270 772 860
VckntoyeH e pac4eToB Mexay CErMeHTamMu (572 755) (106 703)
Uroro aktuBbI 12 961 593 14 657 992

Boipyuka lpynnbl B paspese reorpadyyecknx CErMeHTOB MO MECTOMOJSIOKEHWIO MoKynaTens umeet
CriefyioLLyIo CTPYKTYpY:

LlecTb mecsaueB, LlecTb mecsaueB,

3aKOH YU BLUUXCA 3aKOH YU BLUUXCA
B mbicsidax po cculickux pybnel 30 nroHna 2008 r. 30 nroHna 2007 r.
Poccuinckaa ®epepauus 2947 373 4 087 185
EBpona 2374192 3123112
Opyrue ctpaHbl CHI® 105 220 202 070
Pecny6nuka KasaxctaH 118174 553 060
As3nga n Adpuka 118 868 -
Urtoro Bbipy4ka 5663 827 7 965 427

3arpartbl Ha NMpuMobpeTeHue OCHOBHbIX CPeACTB M HeMaTepuarbHbIX akTMBOB, MOHECEHHbIE 3a LUECTb
MecsaueB, 3akoHumBwmxcsd 30 wuioHa 2008 r., B KasaxctaHe cocTtaBurm 356 wMnH. py6., B
BenukobputaHum — 5 mnH. pyb. (3a wectb mecsueB, 3akoHdmBLNXcsa 30 utoHa 2007 r.: 90 mnH. pyb. B
KasaxctaHe n 0 py6., coorBeTcTBEHHO). OCTanbHas 4YacTb KanuTanbHbIX 3aTpar Oblfla NMoHeceHa B
Poccunckon ®egepaunn.

7 PacuyeTbl n onepayun co ceBA3aHHbIMMN CTOPOHaAMMN

Onpegenenve cBA3aHHbIX cTopoH npusegeHo B MCOO (IAS) 24 (B pemakummn 2003 r.) «Packpbitne
MHOPMaLMmM O CBSI3aHHbIX CTOPOHaxy. CTOpOoHbI 0ObIYHO paccMaTPMBAKTCS Kak CBsi3aHHble, KOrga ogHa
M3 CTOPOH WMEET BO3MOXHOCTb KOHTPONMMpPOBaTb APYryld CTOPOHY, HaxoAuTca MoA4 COBMECTHbIM
KOHTPOJIEM UNN MOXET OKasblBaTb 3HAYMTENbHOE BUSHUE Ha MPYHUMAaEMbIE et0 peLleHmnss No Bonpocam
(PUHAHCOBO-XO3ANCTBEHHON AEATENbHOCTM UM OCYLLLECTBIATbL 3a HEto 00LWmiA KOHTpoIb. Mpu pelwennn
BoMpoca O TOM, HABMASAKTCA M CTOPOHbI CBA3AHHLIMW, MPUHMMAETCA BO BHUMMaHWE XapakTep
B3aMMOOTHOLLEHUIA CTOPOH, a He TOMbKO MX topuamyeckas popma. CBeaeHns 0 MaTepUHCKON KOMNaHUm
N CTOpPOHE, OCYLIeCTBISIOWEN KOHEYHbI KOHTPONb 3a AedATenbHOCTbio KomMnaHuw, packpbiTbl B
MpymevaHum 1.
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Hactoaumn BapuvaHT Hawero OT4eTa/conpoBOOMTENbHBIX [OOKYMEHTOB MNpeacTaBnsieT cobol nepeBog opurvHana,
NOAroTOBMEHHOM Ha aHrMUACKOM s3biKe. Bbino npegnpuHSATO Bce HeobxoaMmoe ans obecrnevyeHus Toro, YTobbl nepeBon TOYHO
orobpaxan NCcxogHbIN OOKyMEHT. BMecTe ¢ Tem, BO BCex Clydasix TOMKOBaHWS MHOpMaLMK, B3rMsA0B UM MHEHUA BapuaHT
Hallero oT4era Ha aHrnunMCcKkoM s3bIKe MMEET NMPeVMyLLLECTBO Nepes TEKCTOM NepeBoaa.
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7 PacueTtsl u onepauum co cBA3aHHbIMU CTOPOHaMMU (MPoAoImKe Hue)

CBsA3aHHble CTOPOHbI, C KOTOpPbIMK ['pynna ocyLlecTBnsana 3HaduTenbHble onepaumn B TEYEHUE LIEeCTU
mecsaueB, 3akonumBLmMxca 30 noHa 2008 r. n 2007 r., unm nmena 3Ha4nTenbHbIE OCTaTKM MO pacyeTam
Ha 30 woHa 2008 . n 31 pekabps 2007 r., B OCHOBHOM NpeacTaBneHbl CTOPOHaMU, HaXoadaLWMMnNcsa noa
KOHTPONEeM aKUuMOoHepPOB [pynnbl MnM BbICTYNAKOWMUMW B KAYeCTBE areHTOB YKa3aHHbIX CTOPOH.
Onepaumn 1 ocTaTky No pacyeTam C 3TUMM CBSI3aHHbLIMM CTOpoHaMK NpeAcTaBneHbl Huxe. CBsa3aHHble
CTOPOHbLI MOTYT BCTyNaTb B COEMNKMW, KOTOpble He MPOBOAUNUCL Obl MeXAy HECBSI3aHHbIMW CTOPOHaMU,
LeHbl U YCrOBMSI TaKMX COEMNOK MOryT OTiM4YaTbCs OT LEH UM YCNOBWUA COAENOK MEXAY HeCBSA3aHHbIMU

CTOpPOHaMMU.
(i) daHHbIe U3 ByxranTep ckoro 6anaHca

B mbicsiyax po cculickux pybneu Mpum. 30 uroHsa 2008 r. 31 pekabpsa 2007 r.
AKmMu 8bi
HebuTopckas 3a40mMKEeHHOCTb 464 296
ABaHChb! BblJaHHbIE - 868
Wtoro gebutopckas 3ag0mMKeHHOCTb U aBaHCbI BbidaHHbIe 13 464 1164
3aliMbl, BblgaHHbl€ KITHHEBOMY YNpaBeHYeCKOMY nepcoHany 4271 -
WToro aktmBbI 4735 1164
Ob6a3amenscmea
Kpeau Topckasi 3agomkeHHOCTb 20 (921) (1 765)
ABaHCbI NONyYeHHbIe (193) -
UToro ob6sa3aTtenbCcTBa (1114) (1 .765)
(ii) AaHH ble N3 oT4eTa O NPUOLINAX U YObITKaX
L ecTb MecsileB, L ecTb MecsileB,
3aKOH4YMBLUMXCA 3aKOH4YMBLUMXCA
B mbicsiyax po cculickux pybneu Mpum. 30 noHsa 2008 r. 30 noHa 2007 r.
Bbipy4dka
[Mpogaxa ToBapoB 83 616 129 002
WToro Bbipyuka 23 83 616 129 002
Sakyrnku
3aKynKkn ToBapHO-MaTepuan bHbiX 3anacoB (20 582) (16 706)
UTtoro 3akynku (20 582) (16 706)
OnepauuoHHbIe 0X00b! U pacxodb!
Mpoumne poxonbl/ pacxo apl (3 054) (1115
VIHh opMaLIMOHHbIE YCNY X MO Y4EHHbIE (4437) (5323)
UToro onepauMoHHble goxoabl U pacxoabl (7 491) (6 438)
@uHaHcosbIe 00X00b!
[oxoa oT npoaaxu akumn (509) -
[MpoLLEeHTHI N0 3aiMy BblJaHHOMY 82 -
Uroro hmHaHcoBble JOX0AbI (427) -

(iii) JaHHbIe U3 oTYeTa O ABUXEHUMN AEHEXHbIX CpeAcTB

B mbicsivax pocculickux pybnet

Ll ecTb MecsiueB,
3aKOH4YMBLUMXCA
30 nioHs 2008 r.

Ll ecTb MecsiueB,
3aKOH4YMBLUMXCA
30 nioHs 2007 r.

OnepauuoHHas desme fibHOCMb

CpepncrBa, NonyyYeHHble OT peanusaumy ToBapoB 99 374 144 192

MnaTexu 3a NpMobpPEeTEHHbIE TOBApHO-MaTepuanbHble 3anachbl (33 327) (27 128)

UToro neHexxHble cpeac TBa, NONy4YeHHbIe OT

onepaLuoHHON AeATenLHOCTU 66 047 117 064

HHeecmuuuoHHas desimesibHocmb

3aem BbigaHHbIN (4 790) -

UToro neHexxHble cpeac TBa, Nony4veHHbIe OT

WHBECTULUOHHON AeATeNbHOCTU (4 790) -
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Hactosumi BapuaHT Halwero OT4yeTa/conpoBOAUTENbHLIX [OOKYMEHTOB MNPEACTaBnsieT Cco0OW nepeBod OpuruHana,

NOAroTOBMEHHOM Ha aHrMUACKOM s3biKe. Bbino npegnpuHSATO Bce HeobxoaMmoe ans obecrnevyeHus Toro, YTobbl nepeBon TOYHO
orobpaxan NCcxogHbIN OOKyMEHT. BMecTe ¢ Tem, BO BCex Clydasix TOMKOBaHWS MHOpMaLMK, B3rMsA0B UM MHEHUA BapuaHT

Hallero oT4eTa Ha aHIMUNCKOM $3bIKe MMEET Mpeun MyLLEeCTBO nepe TeEKCTOM nepeBoia.




OAO «YENABUHC KUA LUMHKOBBLIN 3ABOO» ‘l"

MNpumeyaHusa K KOHCONMANPOBaAHHOM NMPOMEXYTOYHON P HAHCOBOW OTYETHOCTU — N el
30 vioHn 2008 r. ZINC PLANT

7 PacueTtsl u onepauum co cBA3aHHbIMU CTOPOHaMMU (MPoAoImKe Hue)

B TeueHuve wectn mecsues, 3akoHumBLLuxca 30 noHsa 2008 roaa, Mpynna noctaBuna 1 292 TOHHbI LMHKA
W crnnaBoB (3a LWecTb Mecsaues, 3akoHumBwmxca 30 uioHA 2007r.: 1 183 TOHHBLI) MO AoroBopam co
CBA3aHHBIMW KOMMaHWAMW MO LUeHe, YCTAaHOBMEHHOW Ha YypoOBHE OMULMANBEHON KOTUPOBKWM Ha
JloHgoHcKOM Oupe MeTarroB 3a MeTPMYECKWO TOHHY UMHKa mapkm SHG u paccunmTbiBAaeMon Kak
cpeHasa BenniMHa 3a nepuo KoTUpoBoK, ¢ koad pmumeHTtom 0,15 ans umHka n 0,16-0,18 ans UMHKOBbLIX
CnnaBoB.

(iii) JaHHbIe U3 OoT4YeTa O OBMKEHUU OeHeXHbIX cpeAcTB (MPoao mKeHue)

B TeyeHuve wecTtn Mmecaues, 3akoHumBlmnxca 30 uioHa 2008 roga, pynna Bblgana CBSA3aHHOW CTOPOHE
OecnpoLUeHTHbI 3aeM B cymme 4,7 MNH. py6. YObITOK, BO3HMKW WA B pesynbTare npeaocTaBreHus
AaHHoro 3avma B cymme 509 Toic. py6., 6bim HENOCPEACTBEHHO OTPaXeH B OT4eTe O MpubbIsX u
ybbiTkax. 3a wectb MecAueB, 3akoHuMBLLMXCA 30 uoHs 2008 r., NpoUeHTHble 4OXOAbl, NOMyYeHHbIE B
pesyrnbTate amMopTM3aLMmM OUCKOHTA MPUBEAEHHOMW CTOMMOCTMW, cocTaBunu 82 Thic. py6. SddpekTmBHag
NpoLeHTHasa CcTaBka Ha OTYETHYIO AaTy cocTtasnsana 5,78 %.

B TeyeHve wectn mecsues, 3akoHuumBwimxcs 30 woHa 2008 roga, pynna npuobpena ToBapHO-
MarepuanbHble 3anacbl (MPeMMyLLeCTBEHHO TPyObl U MeTamnml) y CBsA3aHHbIX CTOPOH Ha O6Llyl0 cyMmy
20,6 mMnH. pyd. (3a wecTb mecsues, 3akoHumBwuxcss 30 mioHs 2007 r.. 16,7 mnH. py06.), a Takke

MHOPMALMOHHbIE yCryrn Ha cymmy 4,4 MnH. py6. (3a wecTb mecsiues, 3akoHumBLIMxcst 30 MiOHSA
2007 r.: 5,3 MmnH. py6.).

(iv) BosHarpaxeHue QP eKTOPOB U KIO4YEBO ro ynp aBrieH4YecKoro nepcoHana

O6uiee Bo3HarpaxdeHWe OUPEKTOPOB WM PYKOBOACTBA npedcTaBnsieT coboi 3apaboTHyro nnaTty no
AOroBOPY M pasoBYyHo NpeMuio. ATa CymMMa OTpaXkeHa Mo CTpoKe O6LMX U agMUHUCTPaTUBHbBIX PacxoaoB
B OTyeTe O npubbinsax u ybbitkax B pasmepe 31,7 mnH. py6. n 84 mnH. py6. 3a wecTb Mecsues,
3akoHvmBWwrecs 30 wmwoHa 2008 r. m 2007 r., cooTBETCTBEHHO. B TeueHne wectn mecsues,
3akoH4mBWMXCcs 30 uioHa 2008 roga, B COCTaB KMOYEBOro yMNpaBrieHYECKOro nepcoHana BXOAuro
27 OMPEKToOpPOB 1 pykoBoauTENen (WecTb MecsueB, 3akoHunBLnxca 30 noHsa 2007 r.: 19 yenogek).
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Hactoaumn BapuvaHT Hawero OT4eTa/conpoBOOMTENbHBIX [OOKYMEHTOB MNpeacTaBnsieT cobol nepeBog opurvHana,
NOAroTOBMEHHOM Ha aHrMUACKOM s3biKe. Bbino npegnpuHSATO Bce HeobxoaMmoe ans obecrnevyeHus Toro, YTobbl nepeBon TOYHO
orobpaxan NCcxogHbIN OOKyMEHT. BMecTe ¢ Tem, BO BCex Clydasix TOMKOBaHWS MHOpMaLMK, B3rMsA0B UM MHEHUA BapuaHT
Hallero oT4era Ha aHrnunMCcKkoM s3bIKe MMEET NMPeVMyLLLECTBO Nepes TEKCTOM NepeBoaa.
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8 OcHoOBHbIe cpeacTBa

OcHoBHble cpeactBa U OTHOCALLAACA K HUM HakonrieHHad aMopTudaung BKITHO4akoT:

UmyuwectBo
3paHuaun MexaHU3MbI 1 MuHepanbHble HesaBepweHHoe
B mbicsax pocculickux pybne U Mpum. 3emna wuHdpacTpyktypa obopynoBaHue [lpoyee pecypcbl  CTPOUTENIbCTBO UToro
MepBoHavanbHasa ctoumocTb Ha 1 sHBaps 2007 r. 45 419 2133 646 3249603 522136 2 806 267 690 325 9 447 396
HakonneHHas amopTusaumsa - (542 448) (1463 295) (187 816) (192 505) - (2 386 064)
BanaHcoBas ctoumocTb Ha 1 aHBaps 2007 r. 45 419 1591 198 1786 308 334 320 2613 762 690 325 7 061 332
MprobpeTeHns nocpeacTBOM 06beANHEHNS KOMMNaHWN - - 8 362 5058 - - 13 420
MocTynnenusi/nep enava - 409 232 353 802 80 180 246 (280 901) 562 559
BbiObITHSA - (51) (8696) (10712) - (8 844) (28 303)
AMOpPTN3aLUMOHHBbIE OTYUCTTEHUS - (72 247) (227 353) (35952) (142 335) - (477 887)
3amMeHeHne B oLieHKke 0653aTenbCTB Mo BbIO bITUIO aKTV BOB - 365 - - - - 365
[NepecyeT B BantoTy NpeAcTaBneHUst OTYETHOCTH - 5819 5715 2 691 43 463 225 57 913
BanaHcoBasi ctroumocTb Ha 30 utons 2007 r. 45 419 1934 316 1918138 375585 2515136 400 805 7 189 399
MepBoHa4yanbHasA ctouMocTb Ha 1 saHBapsa 2008 r. 45 419 2 568 361 3773845 612439 2 768 358 829725 10598 147
HakonneHHass amopTusaumsa - (697 563) (1920921) (258 920) (459 816) - (3 337 220)
BanaHcoBas ctoumocTb Ha 1 sHBapsa 2008 r. 45 419 1870798 1852924 353 519 2 308 542 829 725 7 260 927
Moctynnenusi/nep enava 942 3693 102 940 91 644 9213 298 451 506 883
Mepeknaccmd rkaumsa kKaTeropmin OCHOBHbIX CPea CTB - 5 469 (5 469) - - - -
BbI6bITHA - - (247) (4,820) - (163) (5 130)
AMOpPTU3aLUMOHHbIE OTYUCTIEHUSA 24,25 - (78 305) (250 140) (39 485) (135 235) - (503 165)
[MepecyeT B BanOTy NpeacTaBneHnst OTYETHOCTHU - (13 946) (12 914) (6 719) (101 600) (2 204) (137 383)
BanaHcoBas ctoumocTb Ha 30 ntoxs 2008 r. 46 361 1787709 1687194 394 139 2 080920 1125 809 7122132
MepBOHa4yanbHasA cToMMOCTb Ha 30 uroHs 2008 r. 46 361 2 558 801 3843981 686 663 2 652 382 1125809 10913 997
HakonneHHas amopTusaumsa - (771 092) (2156 787) (292 524) (571 462) - (3791 865)
BanaHcoBas ctoumocTb Ha 30 ntons 2008 r. 46 361 1787709 1687194 394 139 2 080920 1125 809 7122132
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Hactoswmin BapuaHT Hawero oT4eTa/ConpoBOaMTENbHLIX LOKYMEHTOB NpeAcTaBisieT cobon nepeBon opurnHarnia, NoAroTOBMEHHOM Ha aHrMUNCKOM A3blke. Bbino npeanpMHATo BCce HeobGxoaumoe Ans
obecneyeHunst Toro, YToO LI NepPeEB O TOMHO OTODpakan MCXOOHbLIA AOKYMEHT. BmecTe ¢ Tem, BO BCceX cnyyasix TONMKOBaHUS MHOPMaLum, B3rNsA0B UM MHEHUA BapUaHT HaLLero oT4YeTa Ha aHrMIACKOM A3blke

NMEeET NpenmyLLecTBO nepen TeKCToM nepeBoja.
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8 OcHoBHbIe cpeacTBa (NPOJOIDKEHME)

Ha 30 utona 2008 r. n 31 gekabps 2007 r. BanoBas 6anaHcoBas CTOMMOCTb MOMHOCTbI0 aMOPTU3NPOBAHH bIX
OCHOBHbIX CpeACTB, MCMONb30BaHWE KOTOPbIX MPOAOMXKaeTCs, COCTaBnsna npumepHo 578 MrH. py6. u
497 MrH. py6., COOTBETCTBEHHO.

Ha 30 wioHa 2008 r. n 31 pekabpa 2007 r. 6GaHku «banepuwe Xiono-yHa PepanHcbaHk Aly,
3A0 «MexpgyHapoZHbli MOCKoBCKM BaHk» U «baHk Kommepcunans nyp KOpon gt Hopa-EBpoGank» umernm
npaBo 3arnora Ha obopyaoBaHue pynnbl, ocTaTodHasa ctoumocTb koToporo Ha 30 mtoHa 2008 r. cocTtaBnsina
644 mnH. py6. (Ha 31 gekabps 2007 r.: 762 mrH. py6.) (MpumevaHue 19).

Ha 30 moHa 2008 r. 6anaHcoBasi CTOMMOCTb OCHOBHbIX CPEACTB, UCMOMb3yeMbIX Ha YCIoBUsiX (OUHaHCOBOW
apeHgpl, cocTtaBnsana 128,4 mnH. pyb6. (Ha 31 gekabps 2007 r.: 71 mnH. py0.).

9 F'yasun

lNyoeun otHocuTtcsa Kk npuobpereHuntio 100 % akuuin komnanum «Hosa TpengmHr aHg Kommepc Al» (nosxe
nepenmeHoBaHHon B «HoBa XonguHr Al»), kotopas Brageer npegnpusmem «Hosa LnHK»,
paspabaTtbiBatoM  CBUHLOBO-UMHKOBOE  MecTopoxaeHue B Pecnybnuke KasaxctaH. Onepauyus
npnobpeteHuna Obina 3aBepueHa 10 anpensa 2006 r.

MaveHeHne ryaBuna B pesynbTaTe npuobpereHns OoYepHerW KOMMaHMWM BKIOYaeT KOPPEKTUPOBKY MO
nepecyeTy B BaroTy NpeAcTaBneHus oT4yeTHOCTU: yObITOK B pasmepe 36 821 Toic. pyb. 3a LWeCcTb MecsLeB,
3akoHumBLIMxca 30 utoHa 2008 r. (wecTb Mecsues, 3akoHumBLWMXCA 30 utoHa 2007 r.: npubbInNb B pasmepe
13 633 ThIC. pY6.).

B anpene 2007 r. [pynna 3aBeplunna pacnpeneneHne CTOMMOCTU NprodpeTeHmsa komnaHn «Hoea XonguHr
Al» (Mpumedanue 3). CyLLeCTBEHHbIX KOPPEKTUPOBOK BLISIBIIEHO HE ObI 0.

Tecm Ha obecueHeHue eydsurna

B cBSI3M CO CHMXEHMEM PbIHOYHbBIX LEH Ha UMHK U cBuHel pynnon 6bin npomsBeneH TecT Ha obecleHeHne
ryasuna no coctosaHnio Ha 30 wioHs 2008 r. N'ygBun Gbin pacnpegeneH Ha reHepuvpytowne eguHmubl (ME),
npeAcTaBnsAloLLmMe Camblii HUXKHAN YPOBEHb BHYTPU [ pynnbl, Ha KOTOPOM PyKOBOACTBO KOHTPOMMPYET ryasun,
W He NpeBblllaloWMe MO CBOEMY pa3mMepy cemmeHT. [eHepupyowen eguHuuen [pynnel Obina npusHaHa
komnaHusa «Hoea UuHk». [lockonbky pykoBoacTBO [pynnbl nonaraer, 4to 3ddekT cuHepmu ot
npuobpereHns sABNSeTCA HesHaunTeNbHbIM AN OPYMX KoMmnauwd, mexay apymmu TE ryosun He
pacnpegensncs.

Boamelljaemaa ctoumocTb E onpegeneHa Ha OCHOBaHUMM pacyeToB CTOMMOCTM OT UCMOMb3oBaHuA. B
[AaHHbIX pacyeTax MCMoMb30BasMCb NPOMHO3bl ABUXEHUS JEHEXHbIX CPeACTB Ha OCHOBaHWMA YTBEPKOEHHbIX
PYKOBO/CTBOM (PMHAHCOBLIX BIOAKETOB Ha 7,5-NeTHU Nnepuo 40 UCTOLLEHUs nnacTa.

KntoyeBble OLUEHKN, nexalume B OCHOBE pacyeToB CTOMMOCTU OT ncnonb3oBaHust Ha 30 nioHa 2008 r.:

«HoBa LinHK»

EBITDA 52 %-68 %
CTaBka IUCKOHTUPOBAaHMS [0 HaNoroobnoxeHus 13,30 %

PykoBoactBo onpegenuno G6romkeTHbin nokasarens EBITDA Ha OocHOBaHUM pe3ynbTaToB NPOLWMbIX NeT U
CBOMX OXWOAHUIM B OTHOLLEHNWN pa3BUTUS pbiHKa. B pacueTax Mcnonb3oBanucb CTaBK/ AMCKOHTUPOBAHUSA 00
HanoroobnoXxeHws, oTpaxatoLwme OLEHKY PUCKOB, XapakTepHbix ans ME.

B pesynbTare TecTupoBaHusa 6bln BbisiBNEH hakT obecleHeHus ryasuna. YobITok oT obecleHeHns B CyMme
778 667 Tbic. pybrien Obln OTpaXeH B 0T4eTE O NpUbbINSAX N yObITKax.

Mo coctosgHmo Ha 30 uioHsa 2007 r. OanaHcoBasi CTOMMOCTb ryABWSiA, BO3HMKLWIEro B pesynbraTte
npnobpetreHna komnaHum Brock Metal, ©bina onpegeneHa ycrnoBHO, Tak kak [pynna ewe >xgana
3aKNMIOYNTESNbHbLIX Pe3yrnbTaToB OLEHKN CTOUMMOCTHU np|/|06peTeH HOM KOMMNaHWN.

B Teyenve rogma, 3akoHumBwerocsa 31 pekabpsa 2007 r., [pynna 3aBepwwuna pacnpegerneHue LeHbl
npnobpereHna komnaHum Brock Metal. B pe3ynbTate 6bino BbiABNEHO npeBbilleHe aonu [pynnbl B YACTON
cnpaBenMBOM CTOMMOCTU aKTMBOB, 0043aTenbCTB M YCNOBHbLIX 06d3aTenscTB koMnaHuu Brock Metal Hap
CTOMMOCTbIO NpuobpeTteHns. JaHHoe npeBbiweHne coctaBuno 19 811 Teic. py6. n 6bINO NPU3HAHO B OTUYETE O
npmbbinax n yoeitkax Mpynnel 3a 2007 rog (MpumedaHne 28).
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10 Mpouymne HemaTepnanbHbIe aKTUBbI
AKTMBbI No Mpoune
pasBeake He MaTe pyarnbHble

B meicsqax poccutickux pybne U M oL EeHKe aKTnBbI UToro
MepBoHavanbHasi croumocTb Ha 1 sHBapsi 2007 . - 27 977 27 977
HakonneHHas amopTtusauns n obecLieHeHne - (5393) (5393)
BanaHcoBas ctoumocTb Ha 1 aHBaps 2007 r. - 22 584 22 584
MoctynneHusi/nep eveLeHus 62 457 - 62 457
BbI6bITUSI M ciuca HUs - (296) (296)
AmopTusaums - (1 105) (1105)
lMepeBopa B BanioTy NpeAcTaBfieHUsl OTYETHOCTU - 10 10
BanaHcoBas ctoumocTb Ha 30 utoHa 2007 r. 62 457 21193 83 650
MepBoHavanbHas ctommocTtb Ha 31 aekabpsa 2007 r. 251 867 58 637 310 504
HakonneHHas amopTu3aums n obecLeHeHne - (18 015) (18 015)
BanaHcoBasi ctroumocTb Ha 31 aeka6ps 2007 r. 251 867 40 622 292 489
MocrynnexHus 62 358 4517 66 875
BbI6bITNS M cnnca s (268 472) (190) (268 662)
AMopTu3aums 24,25 - (3877) (3877)
[lepeBon B BanoTy NpeacraBlieHnst OTYETHOCTU (1873) (922) (2 795)
BanaHcoBas ctoumocTb Ha 30 ntoHa 2008 r. 43 880 40 150 84 030
MepBoHavanbsHas croumocTb Ha 30 noHs 2008 T. 43 880 61 416 105 296
HakonneHHas amopTm3aumsa u obecLeHeHne - (21 266) (21 266)
BanaHcoBasa ctoumocTb Ha 30 noxa 2008 r. 43 880 40 150 84 030

[Mpoure HemaTepmarnbHble aKTVBbI BKIHOYAKOT CTOMMOCTb NMONyYeHns ceptudukara metanna mapkm CZP SHG
(umHka mapkmn Special High Grade YenabuHckoro umHkoBOro 3aeopa). bamaHcoBasi CTOMMOCTb OaHHOIO
aktuea 21,1 mnH. py6. (31 gekabps 2007 r.: 21,3 mrH. py6.). MNpoaykT Obin 0duLManbHO 3apemCTPUPOBaH Ha
JloHpgoHckom Gupxe metannos B gekabpe 2004 r.

Mocne 30 utoHa 2008 r. Npynna nonyuuna pesynbTarbl OLEHKU pecypcoB AMYpPCKOro MectopoxaeHus. Ha
OCHOBaHWM AaHHbIX pe3ynbTaToB [[pynna npuHana pelleHne NpuocTaHoBUTb pa3paboTky MecTopoxaeHus. B
pesynbTarte akTvBbl N0 paspaboTke u oueHke B pa3mepe RUB 268 472 Tbic. py6. 6binu cnucaHbl B NepeoM
nonyrogun 2008 r.

1 Mpouyne BHeOGOPOTHLIE aKTUBbI

B mbicsiqax pocculickux pybne t 30 mroHa 2008 r. 31 nekabps 2007 r.
OonrocpouHbi geno3ut B 6aHke «CeeepHasa KasHar, B gonnapax CLUA, nog -

8 % roaoBbIX 3682
O onrocpouHbiii feno3nt B 6aHke «CesepHasn KasHay, B pyonsix, nog 10,0 % -

roaoBbIX 305 000
[ onrocpoyHblin 4eno3unT B « ToMeHbaHeprobaHke» , B pydbnsix, nog 11,75 % ) 200 000

rogosbix Ha 100 mnH. py6. n 10,5 % Ha 100 mnH. pyb.

O onrocpouHblii feno3unt B « YenunabaHke», B pybnsax, noa 12 % rogoBbix - 100 000
Mpoyre BHeO6OPOTHLIE aKTUBLI 4932 767
MToro npoyre BHeOGOPOTHbIE aKTUBLI 4932 609 499

HonrocpoyHblii aenosnT B GaHke «CeBepHas KasHa» sIBNSeTcs nononHsemMbiM U npeactaensn cobol Ha
31 nekabps 2007 r. HecHMXaembin octaTtok B cymme 150 Toic. gonn. CLUA nog 8 % rogoebix. CormalueHne Ha
OernosvT npeaycMaTpUBaET CHMXKEHME MPOLLEHTHOM CTaBKWM MO AEno3uTy B Crlydae [OCPOYHOIO MOJSTHOTO
N3bATUSA CPeACTB B COOTBETCTBUM CO crieaytowmm rpadgmkom: 361-730 gHen — 8 % rogoBbix, 271-360 gHen —
6,5 % rogosbix, 181-270 gHen — 5,5 % rogosbix, 96-180 aHen — 4,5 % rogoBbiX, 30-95 aHen — 3 % rogoBbIX,
meHee 30 gHen — 0 % rogosbix. [1o coctoaHmo Ha 30 moHa 2008 r. genosut B GaHke «CeBepHasa KasHa» B
cymme 3 350 Teic. gonn. CLUA (78 582 Thic. py6.) nog 8 % rogoBbix co cpokoM norawenisa B mae 2009 r.
BKIMIOYEH B COCTaB KpaTKOCPOYHbIX BaHKOBCKMX Aeno3nToB (MpumevaHue 15).
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1 Mpoyne BHeOGOPOTHLIE aKTM BbI (MPOAOILKEHUE)

[onrocpoyHbii aeno3nt B baHke «CeBepHas KasHa» siBMsSieTcA MonorHseMbiM W npenctaensn cobon Ha
31 nekabpsa 2007 r. HECHMXaeMblll OCTATOK B CymMe 5 MrH. pyb. M MOMOMHEHHbLI OEeno3nT B pa3vepe
300 mrH. py6. noa 10 % roposbix. CormalwleHne Ha Aeno3uT npefycMaTpuBaeT CHUXKEHWe MPOLEHTHON
CTaBkM MO Oeno3uTy B Cnyyvyae [OCPOYHOr0 MOMHOrM0 M3bATUS CPeACTB B COOTBETCTBMM CO Creaylolmm
rpagukom: 361-730 gHen — 10 % roposbix, 271-360 aHen — 9,5 % rogosbiX, 181-270 gHen — 7,5 % rogoBsbIX,
96-180 gHewn — 6,5 % rogoBbix, 30-95 aHen — 5 % ropoBbix, MeHee 30 aHen — 0 % rogoBbix. Ha 30 nioH4A
2008 r. penosut B GaHke «CeBepHas KasHa» B cymme 425 mnH. py6. nog 10 % rogoBbiX CO CPOKOM
noraweHus B anpene 2009 r. BKIOYEH B COCTaB KPATKOCPO4YHbIX OaHkoBCkux aeno3ntoB (IMNpumedanve 15).

[lonrocpoyHbIi Aeno3ut B «TtoMeHb3aHeprobaHke» SBNSETCS MOMOfHAEeMbIM U MpeacTaBrisieT cobor Ha
31 gekabps 2007 r. HecHkaembli ocTatok B pa3mepe 100 mnH. py6. nog 11,75 % rogoBbix M MOMOMHEHHbIN
aenoait B pasmepe 100 mnH. pyd. B cooTBeTCTBMM C AENO3UTHLIM COrMMalleHMeM MPOUEHTbI Ha CyMMYy
nononHeHus cebiwe 200 MrH. py0. HAYMCNAKTCA B COOTBETCTBUM CO criegyollen wkanown: 182-365 gHen —
10,5 % roposbix, 181-91 gHen — 8,5 % rogoBbix, 61-90 aHen — 7 % rogoBbIx, 31-60 AHen — 6,5 % rogoBbIX,
no 30 gHen — 5,75 % roposbix. CornaweHve Takke npegycmaTpuBaeT U3MEHEHWe CTaBKM MO OCHOBHOM
cyMMe [erno3vta B COOTBETCTBUMM CO crneayowmm rpadukom: Gonee 365 gHen — 11,75 % romosblix,
272-365 gHen — 11,50 % ropoBbix, 182-271 gHen — 10 % rogoBbix, 101-181 gHen — 9,25 % ronosbIX,
31-100 gHen — 8,5% rogoBbix, meHee 30 gHen — 7,5% ropoebix. Ha 30 uioHa 2008 r. genosuTt B
«TromeHb3HeprobaHke» B cymme 200 mrH. pyd. noa 11,75 % rogoBbIX CO CPOKOM noraweHus B uioHe 2009 .
BKIKOYEH B COCTaB KpaTKOCPOY HbIX BaHKOBCKMX Aeno3nToB ( MpumedaHue 15).

Ha 31 pekabps 2007 r. gonrocpoyHbin geno3nt B «YenvHobaHke» npegctaensan coboi geno3nt B CymMMe
100 mrH. py6. nog 12 % roposbix. Ha 30 utoHs 2008 r. genosnTt B «YenunHabaHke» B cymme 100 mMnH. pyo.
nod 12 % rogoBbIX CO CPOKOM noraweHust B sHBape 2009 r. BKNHOYEH B COCTaB KPaTKOCPOYHbIX GaHKOBCKUX
aenoantoB (lMpumedanue 15). pynna He mMoxeT M3bATb GaHkOBCKMe Aeno3nTel B «YennHobaHke» paHee
AaTbl Norawl eHus.

Mo MHeHWo pyKkoBOACTBa, 3(EKTMBHbIE MPOLUEHTHbIE CTaBKA 3HAYUTENbHO He OoTnudalTcs  OoT
npeAcTaBneHHbIX Bbille HOMMHarbHbIX MPOLEHTHLIX CTaBOK. PykOBOACTBO nonaraer, 4to chnpaeennvBas
CTOUMOCTb AONTOCPOYHbIX AEMNO3MTOB CYLLECTBEHHO HE OTNIMYAETCSl OT X GanaHCOBON CTOMMOCTM.

12 3anacsbl

B mwicsqax pocculickux pybne 30 uroHsa 2008 r. 31 pekabpsa 2007 r.
Chblpbe 1 pacxogHble MaTepuarnbl 1060617 1411442
Hes3aBepLueHHOe npou 3804,CTBO 351 578 291 122
oToBasi npo Aykumns 505 537 531 415
[ paroueHHble MeTannbl 47 222 30 033
ToBapbl 4na nepe npogaxu 318 106 342 026
Pe3epB noa yctapeBlune n MeaSIEHHO peanu3yemble 3anachl (55 575) (31 606)
UToro ToBapHo-maTepuvanbHble 3anachbl, YACTble 2 227 485 2 574 432

Ha 30 wona 2008 r. B 3anacax [pynnbl Hakonunock 115,7 ThICAY TOHH LMHKOBOrO Keka (COmyTCTBYHOLLMNA
NpoaykT ¢ cogepkaHuem uHka okosro 20 %, KoTopbli TpebyeT 3Ha4YuTEnbHOW 00paboTkM ANns nonyyeHust
umHka) (31 gekabpsa 2007 r.: 129,8 ThicaY TOHH), KOTOPbIA He GbiN NnepepaboTaH No NpUYMHE OrpaHUYeHHOM
MOLLIHOCTY COOTBETCTBYIOLLMX LIEXOB.

C MomeHTa BBedeHMs HoBoro obopyaoBaHua B akchnyataumio B Mapte 2007 r., pynnown 6bino
nepepabotaHo 30 419 TOHH UMHKOBOro Keka, Bkntovas 17 412 TOHH, nepepaboTaHHbIX 3@ LEeCTb MECSLEB,
3akaHumBatowmxcs 30 nroHa 2008 .

BanaHcoBasi CTOMMOCTb LIMHKOBOTO Keka 3HauuTeNbHO HUXE €ro MoTeHLMarbHON CTOMMOCTU peanusaumm u
CTOMMOCTM cofepKallerocs B keke UMHKa. banaHcoBas CTOMMOCTb LIMHKOBOrO Keka, Noka3aHHas B cOCTaBe
pacxofdHblX MaTepuarnos, coctaenseT 51,8 MnH. py0. (31 gekabpsa 2007 r.: 56,9 mnH. py6.).

Ha 30 utoHa 2008 r. «YenuHabaHk» nmMen npaBo 3anora B OTHOwWweHUM 1 460 TOHH LMHKA B KOHLEHTpaTe
3arnoroBont ctommocThto 83,2 MnH. pyb. (bamaHcoBas CTOMMOCTb MpuMONM3MTENbHO paBHa 49 MIMH. pyo.).
3anor Obin npegocTaBneH B KadecTBe obecrnedeHud obsa3atensctB [pynnbl, BO3HUKWMX MO akKpeguTuBy,
noaTeepxaeHHoMy «PandpdarizeH LleHTpanbaHk AlM», B uensx rapaHTMm KOHTPaKTHbIX 06a3arensCcTB pynnbl
nepen «Jinonac TCB BaHk» Ha cymmy 46,6 MnH. pyb6.
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12 3anachbl (npoaonxeHue)

Ha 31 gekabps 2007 r. «MenvHabaHKk» nMmen npaeo 3anora B 0OTHOoWweHuM 6 560 TOHH UMHKA B KOHUEHTpaTe
3anoroBon ctommocTbto 389 MnH. pyb. (banmaHcoBasi CTOMMOCTb MpUbBrM3uTenbHO paBHa 270 MrH. pyo.).
3anor Obin npegocTaBrneH B kadecTBe obecrnedeHuss 06sa3atenbcTB [pynnbl, BO3HUKLWMX MO akKpeouTuBy,
noateepxaeHHomy «KommepubaHkom Al'», B Lensx rapaHTMM KOHTpakTHbIX 0b6si3atenbcTB [pynnbl nepen
KomnaHuen «neHkop Al» Ha cymmy 73,6 MnH. pyb. a Takxke MO akKkpeauTuBY, MOLTBEPXKOEHHOMY
«PandpdanmseH LleHtpanbank Al'», B uensx rapaHTUM KOHTPaKTHbIX o6a3arenscTB Mpynnbl nepen «Jlnowac
TCB BaHk» Ha cymmy 49,1 MIH. pyo.

13 Hdebutopckas 3agoMNKeHHOCTb NoKynaTesier U 3aKa3yMKoB U NMpoune geburtopbl

B mbicsHax pocculickux pybne d Mpnm. 30 vroHsa 2008 r. 31 pekabpsa 2007 r.
3a80mKeHHOCTb NoKynaTe nen 1 3aKkas4ynkoB B POCCUNCKNX pybrax

— onepauuu ¢ He3aBUCUMbIMW CTOPOHaMU 188 639 188 186
3a00mKeHHOCTb MoKy naTe Nien U 3aka3ynKoB B POCCUNCKUX PyDrsx

— onepauum co CBA3aHHbIMW CTO pOHaMu 7 464 296
3ap0mKkeHHOCTb NoKynaTe nen n 3akasqukos B gonnapax CLUA —

onepawuv ¢ He3aBUCUM bIMX CTOPO HAM U 103 432 138 609
3ap0rmKeHHOCTb MoKy naTe Nien U 3aka3ynkoB B €BPO — onepauum ¢

He3aBVCUMbIMW CTOPOHaMU 195 817 177 127
3a00mKeHHOCTb NOKynaTe nen 1 3akas4nkos B pyHTax CTEPIINHIOB

— onepauun ¢ He3aBMCUMbIMWN CTOPOHaMU 184 164 214 425
3a00mKeHHOCTb MoKy naTe Nier U 3aka3ynKOB B Ka3axCKUX TEHre —

onepawum ¢ He3aBUCUM bIMW CTOPOHAM N 53 29,675
3a Bbl4eTOM pe3epBa Ha obecueHeHne (4 086) (2 338)
UToro ¢omHaHCOBbIE aKTUBLI 668 483 745 980
HOC » npoune Bo3MelLaeMble Hanoru 733 133 883 558
MpoueHTbl K NoNy4yeHnto — onepaumm ¢ He3aBUCUMbIM Y CTOPOHaMKU 1939 310
ABaHCOBbIe BbINMaThl B CHET CTpaxoBaHMs UMyLLecTBa 5073 6 542
Mpoune aBaHco Bble BbiNNaThl - onepaumm ¢ He3aB1CMMbIMU

CTOPOHaMu 303 374 294 494
lMpouure aBaHco Bble BbINNAaThl — Onepauny co CBA3aHHbLIM U

CTOpOHamMu 7 - 868
Mpoyasi nebu Topckas 3afomKeHHOCTb — BUPXKEBas Mapxa Ha

6 pokepckoMm cyeTe 34 040 -
Mpoyasi pebv Topckas 3ad0mMKEHHOCTb - ornepaumu ¢

He3aBUCUMbIMM CTOPOHaMM 11187 11498

UToro ne6utopckasa 3aAosbKeHHOCTb NoKynaTenen u
3aKa34MKoB U Npoune 4eduTopbl 1757 229 1943 250

PyKOBO,CI,CTBO noyaraeT, 4TtOo cChnpaBeanmBad CTOMMOCTb ﬂe6I/ITOpCKOIZ 3a[0JIKEHHOCTN Ha KoHel, oboux
rogoBbIX NepmnoaoB CyLLleCTBEHHO He OTJNIn4aeTCA OT ee ©anaHcoBO CTOMMOCTU.

Mo coctognmio Ha 30 wutoHs 2008 r. neperoBopbl O MEPEeCMOTpPe YCrOBUMWA MoralleHuss OebuTopcKomn
3a00JKeHHOCTU He npoBoaunuck (31 gekabps 2007 r.: HeT).

Mo coctosHuo Ha 30 uoHs 2008 r. BbIno npoBegeHo obecLeHeHne 3a00MKEHHOCTM OTAENbHBIX NOKynaTenen
n 3akasdukoB B cymme 2 090 Toic. py6. (31 aekabpa 2007 r.: 8 448 Tobic. py6.). Ha 30 wona 2008 r. cymma
pesepsa coctaBuria 4 086 Ttbic. py6. (31 pgekabps 2007 r.: 2 338 Tbhic. pyb.). ObecuLeHeHHble B
NHOMBUAYaANbHOM NOPSAKE OCTaTKM AEBUTOPCKON 3aJ0/KEHHOCTU OTHOCATCS NPEUM YLLIECTBEHHO K KIMEHTaM,
KOTOpble HEOXMOAHHO OKa3anuch B CIOXHOW 3KOHOMUYECKOW cnTyaumm. Yactb 4eBUTopCcKkon 3a40MmKEHHOCTU
OyneT Bo3melleHa.

HanHaa nebutopckas 3a00IPKeHHOCTb pacnpenenseTcs no CpokaMm BO3HUKHOBEHUS crieayioLLmM o6pasom:

B mbicsqax pocculickux pybne u 30 uroHsa 2008 r. 31 pekabpsa 2007 .
OT Tpex Oo wecTn MmecsiLeB 618 7 753
CBbllle LIecTU Me caLeB 1472 695
UToro o6ecueHeHHas nebuTtopcKas 3a40nKeHHOCTbL 6e3 ydeTa pesepBa 2 090 8 448
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13 Hdeb6utopckas 3a00 MKEHHOCTb NOKynaTenem n 3aka34ymkoB M Npoyne geouTtopbl (MPoAomKe HUE)

Mo coctosHuo Ha 30 uoHA 2008 r. 3ag0mMKeHHOCTb MoKynaTenen u 3akasumkoB B cymme 42 140 Toic. pyo.
(31 pekabpsa 2007 r.:101 062 Teic. py6.) GbiNa NpocpoyeHa, HO He Bbina obecLeHeHa. ATa cymMa OTHOCUTCSA
K psigy He3aBUCUMMbIX KIMEHTOB, MO KOTOPbIM B MNocrnegHee BpeMs He Oblflo OTMEYEHO Ccrnyyaes
HEeBLINONMHEHNST 00s3aTenbCTB. [aHHas 3a00sPKeHHOCTb MOKynaTenen M 3akas3vyuKoB pacrnpegensiercs no
CpoKam BO3HMKHOBEHMUS CrieyroLmMm obpasom:

B mbicsiHax poccutickux pybne t 30 moHa 2008 r. 31 pekabpsa 2007 r.

MeHee Tpex mecsLeB 41 393 56 736
OT Tpex 0o WecTu MecsiLeB 11 42 897
CBbllle LecTy Me caLeB 736 1429

MToro npocpoyeHHas, HO He o6ecLeHeHHasa aebuTopckas
3a40MNXeHHOCTb 42 140 101 062

OBuxeHne no pesepBy nop obeclLeHeHVe 3a40MKEHHOCTU MOKyNaTterneh U 3akasyvkoB MNpeAcTaBleHo B
Tabnuue Huxe:

LlecTb mecsiues, LlecTb mecsiues,

3aKOHYMBLUMXCA 3aKOHYUBLUMXCSH
B mbicsqax poccutickux pybne U 30 mroHsa 2008 r. 30 mroHa 2007 r.
Ha 1 saHBaps 2338 20 254
MprobpeTeHo npu nokynke GusHeca - -
Hauucne HHbI peseps 2 258 1447
CnucaHue 0ebuTtopckon 3a00MKEHHOCT U - -
CTOpHO Heu crnonb30BaHHOM CYMM bl (510) (15 808)
Ha 30 nioHsa 4 086 5893

Co3gaHve 1 BOCCTaHOBIIEHUE pe3epBa Noa obecueHeHne OeOUTOPCKON 3a[0/MKEHHOCTM ObINIO BKIIOYEHO B
COCTaB OOLWMX M agMUHACTPATUBHbBIX PAacX040B B OT4eTe O Mpubbinsx u yobiTkax (MpumedaHve 25). Cymmbl,
OTHECEeHHble Ha cyeT pe3epBa, OObIYHO CNMCLIBAKOTCS, €CMNN HE OXMOAETCH NOMydeHWe AOMNOMHUTENbHbIX
AEHEXHBIX CYyMM.

,El,pyrwe BuObl ﬂ,e6I/ITOpCKOI7I 3aJ0IMKEeHHOCT HE coaepXaT obecLUeHEeHHbIX aKTUBOB.

MakcumanbHbIi KPeOUTHBIN PUCK Ha OTYETHYI OaTy COOTBETCTBYeT GanaHCOBOW CTOMMOCTM KaXAOoro BMAa
BbleyKazaHHOW AebuTopckon 3a40MKEHHOCTU, NC CYMMbI BblAaHHbIX 3aMMOB M BEKCENEN K Mosy4eHuIo,
OEHeXHbIX CPeACTB W WX SKBMBANEHTOB, GaHKOBCKMX AEnO03UTOB, OEHEeXHbIX CpPeACcTB C OrpaHuyeHuem
MCMONb30BaHMA U NPOYMX BHEOOOPOTHbIX (OMHAHCOBLIX akTMBOB. Y [pynnbl OTCYTCTBYET Kakoe-nubo
obecneyeHre no 4eBUTOPCKON 3a00MKEHHOCTN.

14 KpaTkocpouHble domHaHCOBbIE aKTMB bl U 06si3aTeNibCTBa

B mbicsidax poccutickux pybne t 30 noHa 2008 r. 31 pexabps 2007 r.

AktmBbl  ObsizaTenbctBa  AktuBbl  Obs3aTenbcrea

PLoUYEpCHbIE KOHTPAKT bl — X4 XXMPOBaHME NOTOKOB

OEHeXHbIX cpeacTB 123 183 - - -
dopBapaHble KOHTPaKTbI, y4YUTbIBAEMbIE MO

crnpaBensivBo i CTOMMOCTM Yepes cHeT Npubbinen un

YO bITKOB - 23716 - -

UToro kpaTkocpoYHbIe (PUHAHCOBbLIE aKTUBLI U
o6s3aTtenbCcTBa 123 183 23716 - -

pynna xemxupyeT kKonebanus Oyaylwmx MNOTOKOB [AEHEXHbIX CPEACTB, BO3HMKAKWLWME B pesynbrate
N3MEHEHWUA PbIHOYHOW CTOMMOCTU LMHKA, BblpaXeHHoM B gonnapax CLUA, B OTHOLIEHMM onepauui no
peanu3aumu LMHKA C BbICOKOM BEPOSITHOCTBIO HACTYMNEHNS.

Mpn ycnosun 3PPEKTUBHOIO XeMHKMPOBAHUSA, W3MEHEHUS CrnpaBegriMBOA CTOMMOCTM MHCTPYMEHTa
XeXMPOBaHMA MepBOHAYalIbHO OTPaXalTCHA B Ka4ecTBe pe3epBa MO XeLKMpPOBaHUIO B COCTaBe KanuTana.
[aHHble M3MEHEHNS NepeHOCATCA B OTHET O NpubbINAX 1 yBbITKax, Korga onepauus XeoXxmpoBaHus BnvsdeT
Ha nokasarenu npubbinn nnm ybeliTka. 3a wecTb MecsaueB, 3akoHumBLIMXCA 30 uioHa 2008 r., nsmeHeHus
crnpaBeasMBON CTOMMOCTU MHCTPYMEHTOB XeAKMpoBaHus B cymMme 150 643 Teic. pydnen (30 nona 2007 r.: 0)
ObINK NpM3HaHbI B COCTaBe KanuTarna Kak pe3eps Mo XemMkKupoBaHuio. V3 ykazaHHOW CyMMbl JOXO[, B pa3vepe
41 838 TbiCc. pyb. ObI NPM3HAH KaK YacTb BbIPYYKM B OTHOLEHUU OMnepauuin Mo XemXKUPOBaHMUIO, OKa3aBLU UX
BIMsSHME Ha NpubLINb UM yObLITKM B TEeYeHWe LWecTn MmecsueB, 3akoHumBlmuxcs 30 wutoHs 2008 ropa
(Mpumeyanve 23).
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14 KpaTkocpouHblie (ouHaHCOBbIE aKTM Bbl U 0 6si3aTeNnbCTBa (MPOAOIKE HUE)

HeadhdekmBHas 4yacTb M3MEHeHWs cnpaBeafMBOA CTOMMOCTU WMHCTPYMEHTa XeKMPOBaHUA MpPU3HaeTCs
HenocpeaACTBEHHO B oT4YeTe O Mpubbinax u ybbiTkax. B TeveHne wecTtb mecaueB, 3akoHumBLUMXCA 30 MoHS
2008 ropa, paHHaa HeaddeKTMBHAA YacTb, OTPaXeHHasd B OTYETE O Npubbinax M ybObiTkax, BO3HUKLLIAA B

pesynbTare XepKMpOoBaHUSA NOTOKOB OEHEXHbIX CPeAcTB, cocTaBnseT Npubbinb B pasmepe 7 665 Toic. pyo.
(3a wecTtb MecsaueB, 3akoH4uBLL Mxca 30 nioHa 2007 r.: 0).

Ecnu npoBegeHve MporHosMpyemon onepauum xeoxupoBaHust Goree He npegnonaraeTcs, COBOKYMHblE
NPUGLINM NNK YObLITKA, BKIIOYEHHbIE B COCTaB pe3epBa Mo XepKUpPoBaHUIO, He3aMe4MMTeNbHO NepeHocaTes B
OTYET O NPUOLINAX N yObI TKax.

15 B aHkoBCKMe O eno3nTol

B mbicsqax poccutickux pybne U 30 vroHsa 2008 r. 31 nekabps 2007 r.
Oenosut B 6aHke «CepepHasa KasHax, B gonnapax CLUA, nog 8 %

rogoBbIX 78 582 -
Oenos3ut B 6aHke «CeBepHas KasHay, B pybnsx, nog 10 % rogoBbix 425 000 -
Oernos3ut B «TrtomeHb3aHeprobaHke», B pyonsx, nog 11,75 % rogoBbix 200 000 -
Oenosutbl B YennHabaHke, B poccunckux pybnsax, nog 11,5 % rogoBbix - 200 000
O eno3utbl B YennHab aHke, B poccuiickux pyonsx, nog 12 % rogoBbix 100 000 -
Oenos3utbl B YennHab aHke, B poccuickux pyobnsax, noa 10,5 % rogoBbix 100 000 100 000
Oenosutbl B YennHabaHke, B poccuinckux pybnsax, nog 9 % ro goBbix - 100 000
MUToro 6aHKOBCKMX Oeno3uToB 903 582 400 000

[enoanTbl, Henoraw eHHble Ha 30 utoHss 2008 r., nognexaT noraweHuto B ssHBape — ntoHe 2009 . (31 gekabps
2007 r.: anpenb - nionb 2008 1.)

Mo coctosihuio Ha 30 mona 2008 r. pybnesbii geno3nt B «YenuHgbaHke» pasavepom 100 miH. py6. nog
10,5 % rogoBbIX noanexan noraweHnio B uone 2008 r. [pynna He MOXeT M3bsATb GaHKOBCKME AEeno3uTbl B

«YenuHpbaHke» paHee gaTbl noralleHus.

Mo MHeHuwo pykoBOoaCTBa, Sd)(*)el(TMBHble NnpoueHTHble CTaBKM 3Ha4YUTENMbHO He OoTnnM4arTCA OT
npeactaBneHHbIX Bbille HOMUHalbHbIX MPOLIEHTHbIX CTaBOK. PyKOBOﬂ,CTBO nonaraer, 4Tto cnpaBegnnBas
CTOMMOCTb 6aHKOBCKMX 4ENO3UTOB CyLeCTBEHHO HE OTIMN4YaeTCA OT UX ©anaHcoBO CTOMMOCTW.

16 [eHeXHble cpeacTBa U UX 3KBUBaneHTbl

B mbicsqax pocceulickux pybne d 30 moHa 2008 r. 31 gekabps 2007 r.
Py6neBble ocTatkv Ha 6aHKOBCKMX cyeTax A0 BocTpeboBaHns

KaccoBasi HarIM4yHO CTb 94 736 129 889
OcTaTtkmn Ha 6GaHKOBCKMX cyeTax 4o BocTpeboBaHus B gonnapax CLUA 161 402 154 353
OcTaTtkun Ha 6aHKOBCKMX cHeTax 4O BOCTPebOBaHNS B hyHTa X CTEPSIMHI OB 44 009 9581
OcTaTkun Ha 6aHKOBCKIX cYeTax A0 BOCTpeboBaHus B LIBeLAapCKmMxX g paHKax 1333 196
OcTaTkn Ha 6aHKOBCKX cyeTax 40 BOCTPeOOBaHMS U KacCoBasi HAaNMMYHOCTL B

Ka3aXCKUX TEH e 1653 7079
KpaTtkocpoyHble Oeno3nTbl B pyonsax - 200,000
NToro aeHexHble cpeacTBa M UX KBUBaNEHThI 303 133 501 098

CpO'-IHbIe [eno3sntbl UMEKT CPOK NoralleHnAa MeHee Tpex MecdueB.

Ha 31 pgekabps 2007 r. KpaTkoCpouHble OEN03UTbl B pYOnsx, BKIOYEHHble B COCTaB AEHEXHbIX CpeacTB,
npeacTaBnsAnyM cobown OeHexHble CPEeAcTBa, pa3MelleHHble Ha geno3vte B GaHke «ArponpomMkpeguT» B
pasmepe 200 mnH. py6. no ctaBke 11,5 % rogoBbix (BbinnaveH B siHeape 2008 r.).

OcTtartk1 Ha 6aHKOBCKMX cYeTax A0 BOCTpeboBaHNA MMEIOT NpoueHTHble cTaBku 0T 0 % [0 2 % roaoBbiX.

Bce octaTki Ha cyeTax B 6aHkax U cpodHble OaHKOBCKME OEMNO3UThbl HE MPOCPOYEHbI N HE 0BECLEHEH®I.
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17 [eHeXxHble cpeacTBa C OrpaHuYeHMEM UCMONb30BaHUA

B meicsyax pocceutickux pybne i 30 mioHs 2008 r. 31 pekabps 2007 r.
BbicTaBneHHble MOKpbITble akKkpeauTuBbl B EBPO - 14 052
[ eHe XHble cpeacTBa, nepeumcrieHHble B obecneye Hie ynnarbl

TaMOXEHHbIX NnaTexen 2500 2500
[Mpoyune geHexHble cpeacTBa C orpaHNYEHMEM UCMONb30BaHUS 486 20 006
WToro aeHexHble cpeAcTBa C OrpaHM4YeHNEeM UCMO b330 BaH UA 2 986 36 558

Ha 31 pekabps 2007 r. ocTaTkM [OEHeXHbIX CpeACTB C OfpPaHUYEeHMEM WCMOSMb30BaHUA BKIOYann
6e30T3bIBHbIV NEePeBOAHON akkpeauTue B cymme 391 TbiC. €BpO, BblgaHHbIN «YennHabGaHKoM» MOCTaBLLMKY
obopypoBaHua oo 31 mapra 2008 r.

18 AKLMOHEe pHbIX KanuTan

O6buee konM4ecTBO 0OObIKHOBEHHBIX BblMYLLEHHBIX aKLWMA BKITOYaET:

KonuuectBo BanaHcoBas
00 bIKHOBEHHbIX CTOMMOCTb  JMWUCCUOHHbIN

B mbicsqax pocculickux pybne U aKUMA  OObIKHOBEHHbIX aKuun aoxon Utoro
Ha1 ssnBaps 2007 r. 5419 541 78 860 1375231 1454 091
Ha 30 niona 2007 r. 5419 541 78 860 1375 231 1454 091
[ ono nHUTENbHBIA BbIMYCK akLuWiA,

okTs16pb 2007 r. 48 775 869 48 775 - 48 775
Ha1 auBaps 2008 r. 54 195 410 127 635 1375 231 1502 866
Ha 30 nioHa 2008 r. 54195 410 127 635 1375 231 1502 866

Mo coctogHmo Ha 30 moHa 2008 roga paspelleHHbIn K BbiMyCKy, BblMyLWEHHbIN U MNOSTHOCTBIO OnfayeHHbI
aKuMoHepHbIn kannTtan Komnanum coctosn us 54 195 410 06bIKHOBEHHbBIX aKLWIA HOMUHANBHOW CTOMMOCTb KO
1 py6bnb 3a akumo (31 gekabps 2007 r.: 54 195 410 oObIKHOBEHHbIX akuui). Kaxxaas obblkKHOBEHHas akuus
npenocTaBnsieT MPaBo OJHOIO roroca.

OMMUCCUOHHBIN  aoxon npeancrtasnaeT cobowm CyMMYy, Ha KOTOPYyHd B3HOCbl B Kanutamn npesbillakT
HOMUWHAINbHYHO CTOMMOCTb BbIMyLl €HHbIX aKkunm.

B Teyenue wwectb Mecsaues, 3akonunBunxca 30 nioHsa 2008 r., u wecTb MecsaueB, 3akoH4YmBLIKMXCcA 30 noHA
2007 r., KomnaHus He Bblkynarna coOCTBEHHbIE aKLUL.

B TeueHune wectn mecsues, sakoHumBwmxcs 30 mioHsa 2008 r., Komnanus He Bbinyckana kakux-nvbo
gornorHuTenbHbIX akuui. B mone 2007 r. CoBeT OMPEeKTOpOB YTBEpPAWN pelleHne O OOMOMHUTENbHOM
BbIMyCKe akuuin B Konuyectse 48 775 869 0ObIKHOBEHHbIX aKLWA HOMUHAbHOM CTOMMOCTbLIO 1 pybrb kaxgasi.
Akummn OGbiNM  pacnpepernieHbl 0e3BO3ME3OAHO CpeAM HbIHEWHUX aKUuMOHEepoB B OkTsbpe 2007 .
NPONOPLMOHAITbHO KONMMYEC TBY NPUHAANEXKALLMX UM aKLWA.

PacnpepeneHne n npoyee ucnonb3oBaHne npubbINM NPOM3BOOMTCA Ha OCHOBaHMM AaHHbIX GyxranTepckom
OTYETHOCTM npeAnpuaTAn [pynnbl, COCTaBMEHHOW B COOTBETCTBUM C pPOCCUMCKMMUW MnpasBunamu
Oyxrantepckoro yyetra. B coorBetcTBUM C TpebBOBaHMAMU POCCUICKOTO 3akoHodaTerbCTBa OCHOBOW
pacnpeneneHns aenseTcs ynctas npubbinb. 3a WecTb MecsiueB, 3akoHunBmMxcs 30 nioHa 2008 r., uicTtas
Npubbinb 3a TeKYW WA rog no [aHHbIM OyxranTepckoW OTYETHOCTW, COCTaBIIEHHOW B COOTBETCTBMM C
poccuUicKMMM NpaBunamm Byxyuyeta, koTopas Obina oTpaxeHa B onybnmMkoBaHHbIX oduumanbHbiX dopmax
OTYETHOCTU, cocTaBuna 373 MIH. py6. (3a wecTb Mecsiues, 3akoHumBLLMXCA 30 utoHs 2007 r.. 1 132 mMnH.
py6.). OgHako 3akoHoZaTeNbHble U OpyrMe HOPMaTMBHbIE aKTbl, PErynupylrolimMe npaea pacrnpegerneHuns
NpUOLINK, MOTYT UMETb PasfiMdHbIE TOJNKOBaHWSA, B CBA3M C YEM PYKOBOACTBO HE CUMTAET B HACTOsILLEE BPEMS
LernecoobpasHbiM packpbiBaTb CyMMY pacnpegensembix pe3epBoB B AaHHOW (PMHAHCOBOW OTYETHOCTW.

dopMUpOBaHME pPe3epBHOIO KamuTana B Oyxrarmepckol OTYETHOCTU, COCTABNEHHOW B COOTBETCTBMU C
poccuickumu npasunammu Byxrantepckoro yveta, npegycmotpeHo 3akoHom Poccunckon denepaumnm «0O6
aKuMOHepHbIX obuectBax» B pasmepe 5 % OT CTOMMOCTM OOBABMEHHONO aKUMOHEPHOro KanuTana.
PesepBHbIn kanuTan B padmepe 2 710 Toic. pyb. no gaHHbIM Byxranrepckon otyetHocTM Ha 30 moHs 2008 T.
(2 710 Tbic. pyD6. NO AaHHbIM Byxrantepckon otyeTHocTM Ha 31 gekabps 2007 r.), cocTaBneHHOW MO
pOCCUNCKAM NpaBuiam Oyxranrepckoro yyeTa, OTNM4YaeTca OT COOTBETCTBYHOLLENrO pe3epsa, OTPAXeHHOIO B
HacTOSLLEN KOHCONMUAMPOBAHHOW MPOMEXYTOYHOW (PMHAHCOBOWM OTYETHOCTU, BCreAcTBue adpdekra
MHD AL mn.
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18 AKUMOHe pHbIN KanuTan (npoaosuke Hue)

B moHe 2008 r. Ha rogpoBoM obwem cobpaHuM akUMOHEPOB ObINO MPUHATO peLUeHMe HE HaYUCHATb U He
BbiNnaynmBaTb AMBUAEHObLI MO pa3MeLl eHHbIM OObIKHOBEHHbLIM aKuMaM. AHaNoOM4YHoe peLueHmne BbIo NPUHATO
B 2007 r. Ha 30 wmons 2008 r. n 31 gekabps 2007 r. cyMM HeBblMMaYeHHbIX AMBUOEHOOB 3a NpoLusible
nepvoabl He UMenoch.

19 Kpeautsl 1 3anmbl

B mbicsqax poccutickux pybne U 30 vroHsa 2008 r. 31 nekabps 2007 r.
[ onrocpoyuHblie 6GaHkoBCKMe kKpeanTbl B gornapax CLUA 1 309 205 1762 882
Tekylwas 4acTb JONrOCPOYHbIX KpeauToB B gonnapax CLUA 748 147 783 504
Kpeantopckas 3ag0nkeHHoO CTb N0 hpMHaHCOBO 1 apeHae 111 404 56 003
MToro KpeauThbl 1 3alMbl 2 168 756 2 602 389
Ot 1002 net 765 142 799 045
O12 no3 net 578 609 792 609
Ot 3 o4 net 17 407 204 313
O14 o5 net 14 416 2 808
O1 5 0o 6 net 12 634 -
UToro ponrocpo4Hbie KpeanTbl U 3aMbl 1 388 208 1798 775

Ha 30 uioHa 2008 r. n Ha 31 gekabps 2007 r. Tekywasa 4YyacTb AOMMOCPOYHbIX BaHKOBCKUX KpPeauTOB B
ponnapax CLUA 6bina npepcraeneHa ABYMS Kpegutamu, MonyyYyeHHbiMu oT «banepuwe Xiono-yHa
PeparHcbaHk» n koHcopumyma 3A0 «MexayHapOoaHbI MOCKOBCKUA GaHk» 1 «baHk Kommepcuans nyp KOpon
ato Hopa-EBpobaHk» (panee — «KpeanTopbl») Ana dovHaHCUPOBaHUSA NpUoBpeTEHNs akumii koMnaHum «Hosa
TpenavHr aHg Kommepc Al», nonosHeHns 06opoTHOTO kanmTana n oMHaHCMPOBaHNS SKCMOPTHBIX Onepauunii.
O6uwasa cymma ykasaHHbIX KpeguTtoB cocTaBuna 70 mnH. gonn. CLUA (1 943 mnH. py6.) n 68,5 mnH. gonn.
CLWA (1 862 mrH. py6.) coorBetcTBeHHO. Ha 30 wmoHa 2008 r. npoueHTHas cTaBka No oboum kpemaTam
coctaenaet JIMBOP +2,5 % rogoBbix (Ha 31 gekabpsa 2007 r.: JIMBOP +2,5 % rogoBbix), n UX noralleHue
OOJMKHO OCYLLLECTBIATLCS paBHbIMK NnaTexamu B TeveHne nepuoga ¢ 2006 no 2011 rr. Ha 30 utoHs 2008 .
Bcero 6bino noraweHo 49 mnH. gonn. CWA (1 231 mnH. py6.) (31 gekabps 2007 r. — 33 mnH. gonn. CLUA nm
844 mrH. py6.) ocCHOBHOrO fgonra.

B 3anore ykasaHHbIX GaHKOB HaxoaMTcsa mmyLlecTBo pynnbl, 6anaHcoBas cToMMOCTb KoToporo Ha 30 uioHs
2008 r. coctaBuna 644 mnH. py6. (Ha 31 gekabpsa 2007 r.: 762 mnH. py6.) (Mpumeyarue 8).

KpeanTtbl gonorHutenbHo obecneyeHbl 100 % akunm komnanum «Hoea XonguwHr AlM» un 52,34 % akuun
KomnaHuu, KoTopble NpuvHaanexaT HenocpeACTBEHHON MaTepuHCKoM koMmnaHum Mpynnel « H® XonguHre BBy,
yupexaeHnHon B Hnpoepnangax (Mpumevanue 1).

KpeoutHble [OoroBopbl npegycmarpuBaloT o0si3aTenbCTBa, KacalolMecs [[OCTaTOMHOCTU  (UHAHCOBbIX
HOPMAaTUBOB, KaNUTalNbHbLIX BIIOXKEHWA, BbINNAT AVBUOEHOOB, CTPAXOBaHVS MMYLLECTBA U HEKOTOpbIE Apyrue
yCroBus.

PykoBoactBO nonaraer, 4YTo 3 eKTMBHblIe MPOLEHTHble CTaBKW 3HAYUTENbHO He OoTnuM4alTcs OT
npeAcTaBneHHON Bbllle HOMUHAMNBHOW NPOLLEHTHOM CTaBKMW.

PykoBoaCcTBO nonaraeT, YTO cripaBennuBas CTOMMOCTb HenorateHHbIX Ha 30 moHa 2008 r. u Ha 31 gekabps
2007 r. KpeAUTOB CYLLECTBEHHO He OTMYaeTcs oT nx 6anaHCcOBOW CTOMMOCTU Ha YKa3aHHbIe AaThbl.

prnna He 3aKn4ana Kakme-nmbo 3HauMTesnbHble CcornaweHnst o XegxXumpoBaHMM B OTHOLUEHWUM CBOUX
o6si3arenLCTB Mo Kpegutam un 3anmam, BbIpaXEeHHbIM B I/IHOCTpaHHOIZ BankwTe, Nn pUCKoB, CBA3AHHbLIX C
NpoUueHTHbIMU CTaBKaMn.

prnna HeceT AOoroBopHbIe obsizarenbcTBa no MNOKyMnKe apeHOOBaHHbIX aKTMBOB NMpPU pacCTopXeHn 4oroBopa
npn yCcnoBnun OCyWleCTBIIeHNA BCEX apeHOHbIX nnaTexemn. Kpome TOrO, prnna MMeeT OnuUMOH Ha MOKYNKy
apeHOoBaHHbIX aKTUBOB A0 pacTOpXeHuAa Oorosopa npwu ycrnosun OCYLL ECTBITEHNA BCEX apPEHOHbIX nnaTexen.

CornacHo ycrnosusiMm Jorosopa, LieHa noKyrnku apeHaoBaHHbIX akTMBOB BKIHOYAET:
- GanaHCcoBYI0 CTOMMOCTb apeHAO0BaHHbIX aKTUBOB Ha Aary nokyrku, Bkntodas HAOC;

- Mo6ble N3gepxku, HeMocpeACTBEHHO OTHOCALLMECS K Nepeadye apeH0oBaHHbIX akTuBoB, BKNovas HAC.
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19 KpeauTbl u 3aiMbl (npogornkeHue)

ApeHﬂ,Hble OO0roBopbl npegycMaTpuBalroTr cnegywouwme orfpaHudeHunda: HagneXxaiwee ucnonb3oBaHue
obopynoBaHus, HEBO3MOXHOCTb cybapeHabl ©e3 paspelueHuss apeHpoparens, HEBO3MOXHOCTb
CYLLLECTBEHHbIX KOHCTPYKLMOHHbIX MBMEHEHWA 000pYyA0BaHMst Oe3 paspelleHns apeHgoJaTens.

Hwke npegcrasreHa I/IHd)OpMaLI,I/IFl O MUWHUMaAlbHbLIX nNraTexax no d)I/IHaHCOBOVI apeHge ”n wux
,D,I/ICKOHTI/IpOB&HHOVI CTOUMOCTU:

B mbicsqax poccutickux pybne U 30 vroHsa 2008 r. 31 nekabps 2007 r.
O6sa3aTenbcTBa No hMHaAHCOBOM apeHAe — MUHUMa JNbHbIE NIaTexu
-meHee 1 roga 48 506 30 308
-oT 1 roga oo 5 net 93 076 46 578
- cBblle 5 net 13726 -
155 308 76 886
Byaywme npoueHTbl No dnHaHCOBOW apeHae (43 903) (20 883)
MpuBegeHHasi CTOUMOCTb 0653aTenbCTB MO (PMHAHCOBOM apeHAae
-MeHee 1 roga 32 401 20111
-oT 1 roga oo 5 net 66 369 35892
- cBbllwe 5 net 12 634 -
111 404 56 003
20 Kpeoutopckas 3aAonKeHHOCTb, HAYUCIeHHble pacxoAbl U aBaHChI MO Ny YeHHbIe
B mbicsqax poccutickux pybne U Mpum. 30 vroHsa 2008 r. 31 nekabps 2007 r.
3a00mKeHHOCTb MOCTaBLUMKaM ¥ NogpsavMKaM B POCCUMCKNX
pybnsx — onepaumm ¢ He3aBACUMbIMU CTOPOHAMU 97 197 193 293
3apomkeHHOCTb NOCTaBLUMKaM U nogpsiadYnkamM B pOCCUMCKNX
py©bnsx — onepaumm co CBA3aHHLIMU CTOPO HAM U 7 733 1765
3apomKeHHOCTb MOCTaBLMKaM M nogpsiAYuKkamM B gonnapax
CLUA —onepauuun ¢ He3aBUCUMbIMU CTOPOHaMMU 14 869 2540
3apomkeHHOCTb NOCTaBLWMKaM M nogpsiAyuKam B eBpo —
ornepawmm C He3aBUCKM bIMW CTOPO HAM U 8 297 5832
3a[omKeHHOCTb NOCTaBLMKaM U nogpsigdnkamM B pyHTax
CTEPIIMHI OB — OonepaL,um ¢ He3aBUCUMM bIMW CTOPOHaM U 86 372 84 839
3ap0mKeHHOCTb MOCTaBLUMKaM ¥ NoapsaYMKaM B LUBEVLAapCKv X d paHkax
— onepauuu ¢ He3aBUCUMbIMW CTOPOHaMU 188 1276
3a00MmKeHHOCTb NOCTaBLUMKaM U NoApAAYMKaM B Ka3axCKNX
TEeHre — onepaunm ¢ He3aBMCUMbIMN CTOPOHAMU 19 346 26 740
O6szatenbcrBa no NpMobpeTeHHbIM OCHOBHBLIM CpeACTBaM U
HemaTtepuarnbHbIM akTuBam 43 784 50 156
Hauuncne Hible 06s13a TenbCcTBa U NpoYasi KpeanTopckas 3a40/MKeHHOCTb 63 508 66 671
UToro c¢hmHaHcoBas KpeanTopcKas 3agonKeHHOCTb 334 294 433 112

ABaHCbI B poccuickmx pybnsax oT nokynatenemn — onepaumm ¢

He3aBNCUMbIMU CTOPOHaAMM 61 708 31 363

ABaHCbl B poccuicimx pybnsix oT nokynatenen — onepaumm co

CBS3aHHBLIMW CT Op OHA MU 7 193 -

AsaHcbl B fonnapax CLUA oT nokynateneun —onepauum ¢

He3aBNCUMbIMU CTOPOHaAMM 4 067 22 487

ABaHCbI B Ka3axCKuX TeHre OT NMokKynaTenen —onepauum ¢

He3aBUCUMbIMW CTOPOHaMM 1883 550

3apomKeHHOCTb MO 3apaboTHOW MnaTe U coluansHo My Hanory 45 258 60 734

Haywncne s no HeMcnosnb30BaHHLIM OT My ckam 12712 5 206

NToro kpepuTopcKas 3a40MKEeHHOCTb, HaUnCreHHble pacxoabl 1

aBaHCbl OT NoKynarteneun 460 115 553 452
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21 3apoMmKeHHOCTb NO NPOYMM Haroram

B mbicsqax pocculickux pybne U

30 moHsa 2008 r.

31 nekabps 2007 r.

Hanor Ha nmyw,ectBo 14 970 18 114
Hanor, B3MMaembiin y UICTOMHUKA Aoxona 25 763 61 240
NogoxoaHbI Hanor 3761 4 804
3emernbHbIN Hanor 4 377 4 292
HOC 980 2 083
TamMoXXeHHble NOLUSN Hbl 13 145 18 771
[Mpoyne Hanorun 1891 7 883
MTOoro 3agomxeHHOCTb N0 NPOYUM Hanoram 64 887 117 187

22 Pe3epB Ha noKpbIiTUe 06513aTeNbLCTB MO BbIOLITUIO aKTUBOB

pynna HeceT 06s3aTenbCTBO MO peKYNbTUBALMKM OTBana nopos, obpasoBaBLUerocsi B pedynbrare BegeHus
ropHbix paboT, 1 No BbIBOAY Kapbepa 13 aKcrnyaTaLlmm nocine ero 3akpbl Tusi, HAMedeHHoro Ha 2016 .

N 3ameHeHns pe3epBOB Ha MNOKpblITUE 06513aTENLCTB NO BbIOLITUIO aKTUBOB npeacTaBneHbl HWXKe:

3aTpatbl Ha
B mbicsqax poccutickux pybne U PeKynbTUBaL 1o
BanaHcoBasi cTtoumocTb Ha 1 siHBaps 2007 r. 38 386
Bo3HuKLL Me npy NprMobpeTeHnn goyep Hell KOMNaHum -
M 3meHeHUst B MporHo3ax, CKOPPEKTUPOBAHHBIX C Y4ETOM CTOMMOCTU OCHOBHbIX CPeACT B 365
(MprmeyvaHne 8)
AMOpTU3aLUMA HAYCIIEHHOIO OUCKOHTA -
O ekt nepecyeTa B BanoTy NpeacTaBreHnst OTYeTHOCTU 627
BanaHcoBas ctoumocTb Ha 30 uitoHs 2007 r. 39 378
BanaHcoBasi ctomMocTb Ha 1 asHBapsa 2008 r. 58 144
M3meHeHust B pacyeTax, CKOPPEKTMPOBAHHbIX C y4ETOM CTOUMOCTM OCHOBHBIX CPEACTB 9213
AMOpTU3aLUMA HAYCIIEHHOIO OUCKOHTA (434)
OdpeKkT nepecyeTa B BanoTy NpeacTaBneHns OTHETHOCTH (2 809)
BanaHcoBas ctoumocTb Ha 30 ntoHs 2008 r. 64 114

CTtaBka OUCKOHTUPOBaHUS AN pacyeTa YMCTOW MPUBEOEHHOW CTOMMOCTU Oyayliux 3aTtpaT Ha MoKpbiTUe
06s3aTrenbCTB no BbIObITUIO akTMBoB Ha 30 moHA 2008 r. coctaBuna 8,26 % roaoBbIX.

23 Bbipyuka

LlecTb mecsiues,
3aKOHYUBLUMXCSH

LlecTb mecsiues,
3aKOHYUBLUUXCSH

B mbicsHax pocculickux pybne d Mpum. 30 voHs 2008 r. 30 voHsa 2007 r.
LIMHK 1 umHKoBble crinaebl — onepauum ¢ He 3aBUCUMbIMU

CTOpOHamMu 4915 427 7 188 305
LIMHK 1 umMHKOBbIE Crinasbl — Onepaumm Co CBA3aHHbIMU

CTOpOHamMu 7 82 491 128 772
CBVHLUOBbIN KOHLEHTPAT - onepauum ¢ He 3aBACUMbIMU

CTOpOHamMu - 237 688
[ aBsanbyecin UMHK - onepauumn ¢ He3aBUCUMbIMU CTOPOHaMM1 - 14 571
Mpoumre onepaummn ¢ He3aBUCUMbIMU CTOPOHAMU 664 785 395 861
[Mpoymne onepauunm co cBsA3aHHbIMW CTOPOHaAMM 7 1124 230
MToro Bbipy4Kka 5663 827 7 965 427

Bblpyyka OT Mpoga)u LMHKA U LUHKOBbLIX CMflaBOB BKMOYaEeT Mnpubbinb B cymme 41 838 Thic. pyd. no

(ObIOYEPCHBIM  KOHTpaKTam  Ha
(Mpumeyanve 14).

MOKYMKY  LWHKa,

ABJIA HOLL XCA

WHCTPYMEHTaMun

XegXxXuvpoBaHuaA

Opyme Buabl BbIpyMK/A GbiM MOMyYeHbl OT MPOA&KM MOMYTHLIX MPOAYKTOB MPOM3BOACTBA LMHKA, BKIOYas

WHOWIW, KaOMWUA, CEPHYIO KUCNOTY U ApYyrue NpoayKThbl.
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24 CebecTOoMMOCTb p eanusauum

LecTb Mmecsaues, LecTb Mmecsaues,

3aKOHYMBLUMXCH 3aKOHYMBLUMXCH
B mbicsiqax pocculickux pybne U Mpum. 30 vroHs 2008 30 voHs 2007
Vcnonb3oBaHHOE B NPOU3BOACTBE Chipbe U pacxodHble 3044 710 4 065 568
MaTepuansbl
KomMmyHanbHbslie ycnyrm u TonnvMeo 694 637 544 932
O6 LLEeNPoOn3BOACTBEHHbIE P acxoq bl 146 261 54 168
PeMOHT 1 TexHnyeckoe obcnyxnBaHune 260 790 223 164
AMOpPTUN3aLMA 0 CHOBHbIX CPEACT B U HEMaTepuarnbHbIX aKTUBOB 8,10 481 188 463 352
3artpaThbl Ha ne pcoHan 307 233 200 996
M3meHeHns: B He3aBepLUEHHOM MNpo M3BO4 CTBE (60 456) 54 618
ViamMeHeHus B 3anacax roToBow npoayKumm 25 878 20 804
CnuncaHue 3anacos 23 969 2068
MepeoLeHka aparoLeHHbIX MeTannoB (35 297) (561)
CebecToMMOCTb TOBAPOB U MaTepManoB Ans nepenpoaaxu 223 150 66 864
MToro cebecTonmMocCTb peanv3oBaHHOW NPOAYKLUMN 5112 063 5695973
25 Kommepueckue, 06 lime n agMUHUCTP aTUBHbIE pacxoAabl

LWectb mecsiLeB, LWectb mecsiLeB,

3aKOHYMUBLUMXCA 3aKOHYMUBLUMXCA
B mbicsa4ax poccutickux pybne U Mpum. 30 uroHsa 2008 r. 30 uroHsa 2007 r.
TpaHCnopTHLIE pacxodbl U TaMO XeHHble COopbI 145 662 166 825
YnakoBOYHbIE€ MaTepuarnsbi 12 839 11 287
MToro kommepyeckme pacxogbl 158 501 178 112
KomMMyHanbHble ycnyry u TOnnMBo 10121 10 055
3apaboTtHasa nnara 127 605 90 641
LU TpadHble caHKUmmn 19 39 833
3eMenbHbI Hanor 8 440 8741
Hanor Ha nmyliecrso 30 947 30 322
Mpoune Hanorun (11 728) 34 459
PemOoHTHble paboTbl 12 493 18 156
AMopTHN3aumnsa 0 CHOBHbIX CPEACT B U HEM aTepmarbHbIX aKTUBOB 8,10 25 854 15 640
Pe3epB no 6e3HaaexHbIM gonram 1748 (14 361)
CTpaxoBaHue 1Myl ecTsa 2 833 5028
CoumnanbHble pacxobl 22 982 11 426
YnCTbIN yOBITOK OT BblObITUSI OCHOBHbIX CPEACTB 1324 10 055
AyanTopckue, KOHCY NbTauNoHHbIE, MHG OPMaLMOHHbIE 1
npo4ne np o eccrnoHanbHble yenyru 25 197 17 134
Mpoyne koMMe pyeckue, obLume 1 agMUHUCTPA TUBHbIE
pacxofbl 66 575 86 891
MToro o6wme u agMUHUCTPATUBHbIE pacxoabl 324 410 364 020

Obwasa cymma amMopTM3auMOHHbIX OTYMCIIEHUI 1 3aTpaT Ha MepcoHan (BKIYas pacxodpl Ha couuarnbHble
HyXOpl) B cocTaBe cebeCToMMOCTM NPoAaX M OBLWMX M agMUHUCTPATUBHBIX pacxodoB cocTasuna 507 042
ThiC. pyb. (3a wecTb MecsueB, 3akoHumBLUMXCS 30 utoHa 2007 r.: 478 992 Teic. py6.) n 434 838 ThiC. py6. (32

WwecTb MecsueB, 3akoR4mBLUMXCA 30 nioHs 2007 1.: 291 637 ThiC. pyD.) COOTBETCTBEHHO.

26 Hanoru Ha npnbbinb

Pacxoabl no Hanory Ha I'Ipl/l6bIJ'Ib BKIMOY4atkoT criegytoulee:

LecTb mecsiues,

LecTb mecsiues,

3aKOHYMBLUMXCA 3aKOHYMBLUMXCA

B meicsyax pocceutickux pybne i 30 vioHa 2008 r. 30 vioHa 2007 r.
TekyLne HanoroBble Ha4YACNEHNS 129 964 535972

OTnOXeHHbIE HANOrOBblE BO3MELLLEHUS (150 925) (85 060)
(Bo3meweHnst)/pacxoabl NO HANMOry Ha NpMobLINL 3a Nnepuoa (20 961) 450 912
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26 Hanoru Ha npubbINbL (NpogomkeHue)

CBepKa OXnagaembix 1 (*)aKTI/ILIeCKI/IX HarnoroBblX HAYNCNEHUI NpUBOAUTCA HMNXKE.

LecTb Mmecsaues, LecTb Mmecsaues,
3aKOHYMBLUMXCH 3aKOHYMBLUMXCH
B mbicsax pocculickux pybne U 30 vroHsa 2008 r. 30 vroHsa 2007 r.
(YO bIrok)/npubbinb Ao Hanoroo6noxexusa no MCPO (928 042) 1691616
PacueTHas cymma HanoroBoro (Bo 3MeLLEeHWst)/HauiCneHns no
YCTaHOBIEHHbIM 3aKOHOM CTaBKam™ (233 273) 427 061
HanoroBbin 3 eKT pacxodoB, HE YMe HoLLaloLW X Hanoroobnaraemyto 6asy,
1 NOX0M0B, He BKMo4YaeMbIx B Ha roroobnaraemyto 6asy
CounanbHble pacxoapl 9 354 11 937
BosHarpaxaeHusi paboTHMKam 5676 -
O6ecueHeHve ryaBuna 186 880 -
Mpoyne pacxodpbl, He yMeHbLUaLLMe Hanoroobnaraemyo 6asy 10 402 11914
(Bo3melleHust)/pacxoabl No HarMory Ha NpMobINb 3a
TeKyLWu i nepuon (20 961) 450 912

* MpnGbINb 4O HANOroO6IOXEHMA MO ONepaumsaM, OCyLLEeCTBNEHHbIM B Poccuickon deaepauunmn, obnaraetcs
HarnoroM no akTnyeckon ctaBke 24 % (2007 r.: 24 %), B Pecny6nvke KazaxctaH — 30 % (2007 r.: 30 %), B
Bemkobputanmm — 30 % (2007 r.: 30 %).

Pasnnuua mexgy MCPO n HanoroBelM 3aKkOHOO4ATENLCTBOM CTpaH, FAe pacnosiokeHbl koMmnaHuu [ pynnbl,
NpUBOAAT K BOSHUKHOBEHUIO BPEMEHHbIX pasHuL, Mexay 6anaHcoBON CTOMMOCTLIO akTUBOB U 06s3aTeNbLCTB B
uenax cocTaBneHuss (PUHAHCOBOW OTYETHOCTM M ux 0Gaszo Ana pacyeta Hamora Ha npubbinb. Huxe
npeacraBneH HanoroBbll 3MEKT ABMXKEHUS ISTUX BPEMEHHbIX pas3HWuL, KOTOPbIA paccYMTbiBaeTCs Mo
OeVCTBYIOLLUM CTaBKaM, yKa3aHHbIM BbILLE.
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26 Hanor Ha npuGbInb (NpogomkeHue)
OTHeceHO Ha A ekt OTHeceHO Ha A dekT

31 pekabpsa npubbLINM N nNepecyeTa 30 utoHsn 31 pekabpa npubbinm unun OTHeceHO HA  nepecyeTa 30 utoHsn
B mbicsqax poccutickux py6bnet 2006 r. YO bITKM BanioT 2007 2007 r. YO bITKM Kanwuran BanoT 2008 r.
HanoroBbin achhekT OT noanexawmx BbIYETY BPEMEHHbIX pa3HULY:
[ebuTtopckas 3a40nKeHHOCTb 4 376 7729 56 12161 50175 27047 - 9) 77213
DrHAHCOBbIE MHCTPYMEHTbI (26 113) (26 113)
KpeanTtopckas 3a40mnXeHHOCTb U
HaYMCIeHHbIE 0ba3aTenbcTBa 25294 (13991) 121 11424 14 207 (1 873) - (679) 11655
PesepB Ha nokpbITue
006sa3aTensCcTB No BbIO bITULO
aKTMBOB 11515 110 188 11813 17 443 2 634 - (843) 19234
OTNOXXEHHbIE HAINOroBbI€ aKTUBLI 41185 (6 152) 365 35398 81825 27 808 (26 113) (1531) 81989
HanoroBbi 3¢phekT OT BpeMEeHHbIX pa3HuL, Noasiexawmnux Harorood s1oXeHn 1o:
OcHoBHble cpepcTBa (1189 503) 2 296 (16 254) (1203 461) (1107 979) 113 722 - 36 953 (957 304)
3anachbl (170 606) 70510 18 (100 078) (110 764) 17729 - 601 (92 434)
Mpoyee (31 695) 18 406 (380) (13 669) (4 144) (8334) - (82) (12 560)
OTnoXeHHble Hanoroeble
obsasarenncrea (1391 804) 91212 (16616) (1317 208) (1222 887) 123 117 - 37472 (1062 298)
Mpnbbifb OT KYPCOBOW pasHULIbI - - - - - - - - -
UTOro 4mc Tbix OTrOXKe HHbIX
HanoroBbIX 06513aTenbLCTB (1350 619) 85060 (16 251) (1281 810) (1141 062) 150 925 (26 113) 35941 (980 309)

Ha 30 nions 2008 . HEMpuU3HaHHbl€ OTIIOXXEeHHbIE HalloroBsble obsizarenbcTBa, CBA3aHHblIE C MHBECTULIMSIMUN B Ao4yepHmne KoMnaHuwn, coctaBuIimn 92,3 MINH. py6

(31 pekabps 2007 r.: 110,4 mnH. pyb.).
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HacTosluin BapMaHT Hallero oTyeTa/conpoBOAMTE b HbIX JOKYMEHTOB MpencTaenseT coboii nepeso OpuriuHana, NoaroToBNeHHOro Ha aHIMUACKOM s3blke. Bbino npeanpuHaTo Bce Heobxoaumoe Ans
obecrneyeHus Tor, YToGbl MepeBod TOYHO OTOBpaXXan UCXOOHbIN AOKYMEHT. BmecTe ¢ TeM, BO BCeX Cryyasix TONMKOBaHUS MHDOpMaLMK, B3rMSA0B UM MHEHUIA BapyaHT Hallero oT4yeTa Ha aHrmMinckom
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OAO «YENABUHC KUA LUMHKOBBLIN 3ABOO» ‘l"

MNpumeyaHusa K KOHCONMANPOBaAHHOM NMPOMEXYTOYHON P HAHCOBOW OTYETHOCTU — N el
30 moHs 2008 r. ZINC PLANT

27 MpubLINL Ha aKuu

(Y6bITOK)/ MpubbINb Ha akumio Gbina paccuuMtaHa nyrem genexus (ybbiTka)/mpubbinu, pacnpeneneHHomn
cpeamn pepxatenen akumm Komnadum B cymme (907 081) Thic. py6. (30 utoHa 2007 r.: 1 240 704 ThicC.
py6.), Ha cpeaHeB3BELUEHHOE KONMMYeCTBO OObIKHOBEHHbIX aKLUWK, Haxoaswmuxcs B obpawieHun B
TeyeHne wectn mecaues, 3akoHuymslmxca 30 moHa 2008 r., kotopoe coctaBnsano 54 195410 akumi
(30 ntoHsa 2007 r.: 54 195 410 akumn).

Y KomnaHuM OTCYTCTBWIOT (DMHaHCOBbIE WMHCTPYMEHTbI, KOTOpble MOryT MPUBECTWM K pPasBOAHEHWIO
KanuTana, nodToMy pasBofHeHHasi NPUOLINb Ha akuuio paBHa 6asoBON NPUOLINKU Ha aKkUWo.

28 O6beanHeHue KoMmnaHumn

29 wmoHa 2007 r. Ipynna npuobpena 100 % akumoHepHoro kanutana komnanum Pimco 2620 Limited
(BnocneacTteMn nepenmMeHoBaHHoM B «bpok Metan Jiumuten»), koTopas 3aHMMaeTCs Npon3BO4CTBOM U
npodaxew nNpogykuMmn M3 LMHKA U CMnaBoB LMHKA, 3a AEHEeXHOe BO3HarpakaeHue B pasmepe 460 983
TbiC. pY6.

3a nepviog ¢ gatbl npuobpeteHna o 30 uioHa 2007 r. npuobpeTeHHas KOMNaHWsa He NpuHecna Kakux-
nubo poxonos umm vuctod npubeinu Mpynne. Ecnu 661 npuobpeTeHne coctoanock Ha 1 aHBaps
2007 roaa, BblpyyKka u Yuctas npubbinb 3a LWecTb MecsaLes, 3akoHuuBLLmxca 30 nioHa 2007 r., coctaBunu
Ob1 9 720 MnH. py6. n 1 347 MNH. pyD., COOTBETCTBEHHO.

Hwuxe npeacraBsieHa Vchbopmau,m o I'IpI/IO6peTeHHbIX aKTMBax u obsizaTenbCTBax, a Takke O ryosune,
BO3HUVKLLMM B CBA3N C JAaHHbIM ano6peTeHV|eM:

BanaHcoBas
cToumoctb no MC®0
HenocpeacTtBeHHo CnpaBeanuBas

B mbics4yax po ccutickux pybneu Mpum. nepen 06 bLeAUHEHUEM CTOUMOCTb

[leHexHble cpencTBa v UX 3KBM BaNeHThI 50 739 50 739

ToBapHO-maTe puarnesHble 3anachl 190 215 191 480

[ebutopckas 3a40MmKEHHOCTb NOKyNaTenen 1 3akas4ymkoB

1 npoyne aedutopbl 692 946 632 431

OCHOBHbI€ CpeacTBa U HeMaTepuarnbHbIE a KT UBbI 76 800 43 820

Mpo4ne akTuBebl 3448 703

Kpeov Topckas 3agomkeHHOCTb Nepes nocTaBLLvKamy U

noapsAvYMKkaMun 1 npovnMy Kpegutopamm (387 272) (434 405)
[Mpoyne Hanorm K ynnare (58 318) (3974)

CnpaBeanuBasi CTOUMOCTb NpuoO6G peTe HHbIX Aonewn
y4yacTus B YMCTbIX aKTUBaX AoYepHer KoMNaHum 480 794

MpeBbiweHne gonv Mpynnbl B CNpaBeanvBoM CTOMMOCTH
YMCTbIX aKTUBOB AOYEPHEN KOMMaHUN, NPU3HaHHOE B
OTYeTe 0 NPUBLINAX M YO bITKax 9 (19 811)

Wtoro ctoumoc Tb NpruoGpeTeHus 460 983

3a BbMETOM [EHEXHbIX CPEACTB NPUOBPETEHHON A0YEPHEN
KOMMaHUN N UX SKBUBAIIEHTOB (50 739)

OTTOK A€HeXHbIX CPeACTB U UX 3KBMBaneHToB
npuv NnpuoopeTeHun 410 244

CtonmocTb NprobpeTeHNs BKIOYAET AEHEXHbIE CPeacTBa U ux akBuBaneHTsl. Cymma B pa3vepe 39 205
TbiC. py6. Obina BeinnavyeHa B aBrycte 2007 r.
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CyOdebHble pa3bupamenbcmea. B TeueHne WwecTu Mecsues, 3akoHumBLUmMxcs 30 utoHa 2008 r., Mpynna
npyuHUMana ydactve (Kkak B KadeCTBe MCTUQ, Tak U B KayeCTBe OTBETUMKA) B HECKONbKUX cyaebHbIX
pasbupaTtenbCTBax, BO3HUKIWLINX B Xog4e OOblMHOM geatenbHocTu. cxoas m3 cobCTBEHHOW OLEHKM, a
TakKe peKkoMeHOauMi BHYTPEHHUX W BHELWHUWX NPOgEeCCUOHANBHBIX KOHCYNbTAHTOB, PYyKOBOACTBO
CUYNTAET, YTO B HacTosLLEE BPEMS HE CYLLECTBYET KakMX-NMOO TekyLimx cyaebHbIXx pa3dnpaTenscTB unm
WCKOB, KOTOpbI€ MOryT OKa3aTb CYyLLEeCTBEHHOE BJMSIHME Ha pe3ynbTaTtbl AeATeNbHOCTM UM oHaHCOBOE
nonoxexve [pynnbl, 1 KOTOpble He ObiMM Obl COOTBETCTBYHOLMM 00pa3oM MpU3HaHbI UMM PackpbIThl B
HaCTOSLLEN KOHCONMMANPOBAHHOM MPOMEXYTOYHON (PMHAHCOBOM OTYETHOCTHU.

Hanozoeoe 3akoHoOamesibcmeo. Kak poccuiickoe, Tak W Ka3axCKoe HanoroBoe, BanoTHOE U
TAMOXEHHOE 3aKoHOA4aTerbCTBO [AOMyCckaeT pasfindHble TOMKOBaHWUST W MOABEPXEHO YacTblM
nm3MeHeHusIM. VHTepnpeTaums pykoBoAcTBOM [pynnbl AaHHOTO 3akoHOAaTenbCTBa MPUMEHUTEMBLHO K
ornepaumsM W OeATenbHOCTU KomnaHui [pynnbl MoxeT OblTb OCNOpeHa COOTBETCTBYHLLMMU
pervoHanbHbIMU U dese parnbHbIMU OpraHamu.

Poccuiickne HarnoroBble oOpraHbl MOryT 3aHsATb 0Oonee XecTkylo Mo3uuuio Npu  MHTepnpeTauuu
3aKoHOAaTENbCTBA U MPOBEPKE HanoroBblX PacyeToB, W CYLIECTBYeT BEPOATHOCTb TOro, 4to 6yayT
OCMOpeHbl ornepaunn n MeponpusTus, KOTopble paHee He ocnapusanucb. B okTtsbpe 2006 r. Boiclumi
apbuTpakHbI Ccyd BbIMYCTUN YKazaHWsl cydam Oonee HU3KOro YpOBHSI B OTHOLUEHMM PaCCMOTpPEHMUS
HamnoroBbiX Aesl, KoTopble obecrneynBaloT CUCTEMHbIA MNOAXOL K YPErynMpoBaHUIO MpeTeH3ui o0
n3bexxaHnn HanoroobnoxeHus. CywecTeyeT BEPOATHOCTb TOrO, YTO 3TO MOXET 3HAYUTENBHO YBENMUYNTD
YPOBEHb M YacTOTY NPOBEPOK HAroroBbIX MHCMEKLWA.

Kak cneagcteve, MoryT OblTb HauucrieHbl 3HaYWUTeNbHble AOMOMHWUTENbHbIE HAMory, MeHu U wrpadbl.
Harorosble MpoBEpKM MOryT OXBaTblBaTb TPWU KareHOAPHbIX roda OesATenbHOCTU, HermocpeacTBEHHO
npeqLiecTBoBaBlLNE rofQy MPOBEPKM, COMACHO POCCUMCKOMY 3aKOHOOATENLCTBY U MATh KaneHOapHbIX
neT — cornacHo 3akoHodaTenbcTBy KasaxcraHa. Mpu onpeaeneHHbIX 06CTOATENbCTBaxX NPOBepKka MOXeT
pacnpocTpaHATLCA Ha Gonee AnuTenbHbIe Nepuoabl.

Ha 30 wwoHa 2008 r. pykoBoaoCTBO noraraeT, UYTO €ro uHTepnpeTaumss COOTBETCTBYIOLLLEro
3aKkoHO4aTerbCTBa SBISIETCS Llenecoobpa3Hom, U CYLLLECTBYET BblCOKasi BEPOSITHOCTb TOrO, YTO MO3NLMK,
3aHATble [pynnoil B CBSI3W C HasfloroBblM, BaslOTHbIM UM TaMOXEHHbIM 3akoHoOaTenbCTBOM, OyayT
COXPaHeHbI.

3akoHogatenbCcTBO B 00MnacTu TpaHcepTHOro LeHoobpasoBaHus, BCTymuBluee B cuny ¢ 1 AHBaps
1999ropga, npegycvaTpvMBaeT MpaBO HAlIOfOBbIX OPraHOB Ha BHECEHWEe [OoMnpaBkM B OTHOLUEHUU
Hanoroobnaraemoro goxoAda npu TpaHCcepTHOM LeHooOpa3oBaHMM W Ha4YMCreHne AONOMHUTENbHbIX
HamnoroBbiX 06A3aTenbCTB N0 BOEM KOHTPONMPYEMbIM Onepauusim B Criydae, ecriv pasHuua Mexay LieHon
CcOenku 1 pbIHOYHOWM LieHo M npesbiwaeT 20 %.

B 4Mcno KoHTponNupyembIx cOernok BXoOsT cOenky ¢ B3aMMOo3aBUC UMbIMU UL AMA, KaK OHW orpederneHsl B
Hanoroesom kogekce P®, n Bce mMexayHapoaHble COENKA (HE3aBUCMMO OT TOroO, 3aKNOYalTCd M OHU
Mexay CBsi3aHHbIMU UKW He3aBUCMMbIMMA CTOPOHAMK), eCIM LieHa, UCMonb3yeMasl HanoronaTesb LWMKOM,
OT/MYaeTcs OT  UeHbl, WCMOSMb3yeMOW B aHaNOM4HbIX caerkax, 3aKlio4aemblXx TeM  Xe
HanoronnarenbLMKOM B TEHYEHUE KOPOTKOIO nepnoga BpeMeHn, 6onee yem Ha 20 %, a Takke bapTepHble
caenkn. Kakmx-nnbo ocmumanbHbIX MOSIOKEHWIA, PErYIMPYIOLNX NMPUMEHEHWE 3TUX NPAaBUI Ha NPaKTUKe,
He cywecTBYyeT. [MNpakTuka apbnTpaxHbIX Cyd0B N0 3TOMY BOMPOCY HOCUT MPOTUBOPE4MBLIN XapakTep.

HanoroBble 00s13aTenbcTBa, BO3HMKAOLWME B pe3ynbTaTe BHYTPUIPYNNOBLIX ONepauni, onpeaenstorcs
no cakmmyeckon ueHe caenkn. CyuecTByeT BEPOATHOCTb TOrO, YTO MO Mepe YTOYHEHWS TONKOBaHMUS
npaBun TpaHcdepTHOro ueHoobpasoBaHuss B Poccuiickon degepaumm M U3MEHEHUS MeTOAUK,
NpYMeEHsiEMbIX POCCUNCKMMMN HaroroBbIMW OpraHaMu, Takme LeHbl MOryT ObiTb ocrnopeHbl B Bygyuiem.
lMpvHMMas BO BHUMaHWe HENOMHOTY AencTBYoWmMX B PP npasun o TpaHCcepTHOM LeHoobpa3oBaHnu,
adppekT NpMMeEHeHUs AaHHbIX NPaBuil He MOXET ObiTb OUEeHeH C OOCTaTOYHOMW CTEMEeHbl TOYHOCTM,
OHaKO ero CyMMa MOXeT 0Ka3aTbCH 3HaYUTENbHOW.
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Poccuiickoe Hanorosoe 3akoHO4ATENLCTBO B HEKOTOPbLIX 061acTHAX HE COQEPXKUT TOYHO onpeaeneHHbIX 1
OKOHYaTenbHbIX Mpasun K npuHUunoB. [lepuoamyeckn pykoBoacTBO [pynnbl NpUMEHSIET CBOWU
VMHTEpPNPETaUMn MNONMOKEHUN TaKMX HeonpeneneHHblx obracTen 3akoHogaTenbCTBa, MO3Bonstowmne
CHN3MTb 06Lyl0 Hanorosyto ctaBky [ pynnbl. Kak yka3aHo Bbille, Takue no3vuum, 3aHuMmaemble [pynnon
B CBSi3W C HANOroBbIM 3aKOHOAATENbCTBOM, MOTYT OKasarbCcsi npegmMeToM 0cob0o  TwaTenbHOoro
paccMOTpeHUss B pes3ynbTare MocfedHux TeHOEHUM pasBUTUS aaMUHUCTPATUBHOM W cyaebOHou
npakTMk1. BnusHue npenbsBneHns Kakmx-nmbo NpeTeH3Un CO CTOPOHbLI HAaNOroBbIX OPraHoOB HE MOXET
OblTb 060CHOBAHHO OUEHEHO, OgHaKO MOXET OblTb 3HAUUTESNbHBIM C TOYKM 3pPEHUST PUHAHCOBOrO
COCTOSHNSA N/UINKN XO3ANC TBEHHOM OeATeNbHOCTM [pynnbl B LENOM.

B pononHeHne K Bbllleyka3aHHbIM BOMpocam TpaHCEepTHOrO LeHooOpa3oBaHMsl, MO OLEeHkaM
PYKOBOACTBa, Npoune BO3MOXHble obs3arensctBa [pynnbl MO HAMOroBbIM pPUCKaM, 3a WUCKITOYEHNEM
ManoBeposATHbIX, cocTanstoT 109 723 Teic. pyb., kOTOpble B OCHOBHOM oTHocATca k HAC.

Mommmo 3TOro, B pamkax CyLleCTBYKOLIEN HanoroBow npaktmku B Poccunckon depepaumm coenku,
dopma KOTOpbIX M conpoBOXAAlOWAs WX AOKYMeHTauuss ¢opmanbHO MOSHOCTHIO COOTBETCTBYHOT
TpeboBaHMAM NPUMEHUMOTO HarnoroBoro 3akOHoOAaTeNbCTBa, a coaepXaHue MOXeT OTImMYaTbCHa, MoryT
OblTb OCrnopeHbl B Oyadyliem, Mo Mepe M3MEHEeHUs TOMKOBAaHWS HanoroBoro 3akoHogaTenbcTiBa B
Poccuiickon ®epepaummn n nameHeHNa nogxoda poCCUNCKMX HaMNoroBbIX OpraHoB.

O6s13amenibcmea kanumanbHO20 xapakmepa. o coctoaHuo Ha 30 mtoHs 2008 r. y Mpynnbl Mmenucb
OOroBOpHble 00si3aTenbCTBa MO OCYLLECTBEHMIO KanuTanbHbIX BIIOXKEHWA B OCHOBHbl€ CPeACTBa Ha
obwyto cymmy 460 mnH. py6. (31 gekadbpsa 2007 r.: 85,9 mnH. pyb.).

O6sizamenibcmea no paseedke u oueHke. Mo cocTtosHUo Ha 30 utoHs 2008 r. y Mpynnbl UMenuch
OOroBOpHble obg3aTenbCTBa MO pa3Bedke W oueHke AMYPCKOrO MECTOPOXAEHUS Ha CyMmy
18,3 mnH. py6. (31 gekabpsa 2007 r.: 72,9 mnH. py6.).

B nioHe 2007 roga Npynna Hayana ocyLlecTBRAATb AeATenbHOCTb NO pa3sBenke u oueHke Ha BocToyHom
yyacTke MecTopoxaeHus Arkan ¢ uenbto paspaboTkn mnobbix 3anexemn MuHeparnoB, HaxoOsALWMXCS B
npenenax 4aHHoro y4acTka, nocpencreom noazemMHon fobeiin. B 2005 rogy MNocyaapCTBeHHbIN KOMUTET
no 3anacam Pecnybnukn KasaxctaH oueHun 3anachl 3anexen LyHKa 1M CBUHLUA Ha BoctouHom ydyactke
MecTtopoxaeHnsa Awkan, u corrmacHo [Mpotokony Ne 413-05-Y 3zanacbl pygbl Obiny OUEHEHbl U
KnaccudmumMpoBaHbl Kak oTHocswmeca K kateropum C-2 (npeaBapuTenibHO OLEHeHHble 3anachkl pyabl) C
y4eTOM pPbIHOYHBIX YCIIOBWW, CyllecTBYIOWMX Ha 3Ty pJdaTy. B coorBetctBum ¢ TpeboBaHuAMU
MuHMCcTepcTBa 3HEPreTMKN U MUHepanbHbiX pecypcoB Pecnybnukm KasaxctaH 'pynna He umeeT npaga
Ha OCBOEHME pyAHbIX nonen c¢ 3anacamu kareropum C-2. Ona TOro 4tobObl OLEHUTb, MOXHO Iv
KnaccudpuumpoBatb gaHHble 3anackl no karteropun C-1 (3kcTpanonvpyembie 3anackl), KomnaHum
HeobX04VMMO NPOBECTU OOMOMHUTENBHbIA aHaNM3 TEXHNYECKOW OCYLLECTBUMOCTM A00bI YN,

Mo coctosHuio Ha 30 wmoHa 2008 r. KomnaHunsa npobypuna 30 pa3BedoyvHbiX MPOOGHBIX CKBEKMH, U
pacxogbl B cymme 43,9 MnH. py6. Obinu KanMTanu3MpoBaHbl B COCTaBe HemMaTepuarnbHbIX akTueoB. B
HacTosiLee BpeMs MPOBOOMTCH aHanu3 pes3ynbTaToB pa3sedodHblX paboT, KomnaHus paccunTbiBaeT
nony4uTb pesynbTaTbl OLEHKM 3anacoB Ha BocTOMHOM y4yacTke MecTopoxgeHuss Akkan B okTsabpe
2008 . B cooTBeTcTBUMM C KOHTpakTtoM Ha Hegpononb3oBaHue [pynna nmeeT npaBo Ha onepauuy no
BCKpbILLE U TE0NomMYeckomMy U reonanyeckomy M3y4eHmo TONbKO Ha yyacTke, ykazaHHOM B KoHTpakTe
(nanee «KonTtpaktHaa 3oHa»). OgHako [pynna ocywectBnsina OypunbHble paboTbl Ha YydacTke, He
BxodLem B KOHTpakTHYt0 30HY.

PykoBogcteo 'pynnbl Havano O6ypunbHble paboTbl Ha OCHOBaHWMM NMCEM, MONyYeHHbIX oT KomuteTa no
reoriormm n HegponosibaoeaHuo (MMcbMo Ne 16-051506 ot 23 mast 2007 r.) 1 MnHMCTepCcTBa 3HEPTETUKMN
U MuHepanbHbix pecypcoB Pecnybnukm Kasaxcran (nucemo Ne 14-01-5944 ot 27 wwoHda 2007 r.), ¢
paspelueHnem Ha nameHeHne KOHTpPakTHOW 30HbI U NpearioKeHnemM MoAroToBUTL nonpaeky K KoHTpakTy
Ha Hegpononb3oBaHWe Ans pacmpeHnss KoHTpakTHOM 30HbI.
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B asrycte 2008 r. MMHUCTEPCTBO 3HEpreTMKM U MUHepanbHbIX pecypcoB Pecnybnuku KasaxcraH
nognucano npuroXxeHuwe K nuueHsum KomnaHMm Ha Hegpononb3oBaHwe, 0o4o0puB  pacluinmpeHue
KoHTpakTHOM 30HbI ANns KomnaHnuu. MNpunoxeHue Ne 7 k KOHTpakTy Ha HeapononbL30BaHUE B OTHOLLIEHU U
pacwupeHns KoHTpakTHOM 30Hbl ObINO NoJaHo Ha yrBepxaeHMe B MUHWUCTEPCTBO SHEPreTUKN U
MUHeparbHbIX pecypcoB Pecnybnukn KasaxctaH. PykoBoacTBo [pynnbl nmpegnonaraer MnonyynTb
yTBEPXKIEHME A0 OKOHYaHWs roga.

JozoeopHbie obsizamenbcmea no onepayuoHHol apeHde. B cnyvaax, korga [pynna sBnsieTcs
apeHgatopom, byayume MuHMManbHble apeHOHble NnaTeXxu no Jorosopam 06 onepauuoHHOW apeHae
3eMerbHbIX y4acTkoB 6€3 BO3MOXHOC TV JOCPOYHOro NMpeKpaLl eHns NpUBEAEHbl HAXE:

B poccutickux pybrisix 30 noHa 2008 r. 31 gekabps 2007 r.
MeHee 1 roga 271 1706
Ot 1p05 net 1084 1848
Csblle 5 net 2051 2032
UToro obsizaTenbLCcTBa NO onepalMoHHOW apeHae 3406 5 586

Apyaue obsizamenbcmea no do2oeopy o Ao bbive YyuUHKa U CeUHUa U uyeH3usiM. B cooreeTcTBMUY
C NONOXEeHNAMU, NpeaycMoTpeHHbIMU B JlnueHsmm n [JoroBope o Aobblbe uMHKa U CBUMHLA, OYEpHAS
koMnaHus «HoBa LInHK» JOImKHA BbINOMHUTL psAa 00583aTenbCTB, TakuX Kak:

. BbINOJIHEHWE NIlaHa pa60T n pa6oqe|7| nporpamMmmbl B COOTBETCTBUU C NX YCITOBUAMU;

e MPMMEHEHNE COOTBETCTBYIOLLEN N COBPEMEHHOW TEXHOMNOrMM W 3HaHWA B obracmm ynpaBrieHus
OvsHecom npu BeAeHWMM ropHOW [o0bluM B cooTBeTCcTBUMM co CTaHgaptamy pabor npu pa3paboTke
MECTOPOXOEHUN;

° BbINMOMHEHUE COrfacoBaHHbIX TEXHOMOMYECKMX NNaHOB WM MPOEKTOB MO BEOEHMIO FOpHbIX pabor,
KOTOpbIE npeaycMaTpmuBaroT obecneyeHne 6e30nacHOCTU NepcoHarna u HaceneHus;

e B MNepByl o4yepedb Wcrnonb3oBaTb obGopygoBaHue, MaTepuarnbl W TOTOBYHO MNpoaykuuo,
npousseneHHylo B KasaxcTaHe, eCrm OHW, Mo MHEHWo [pynnbl, KOHKYPEHTOCNOCOGHbI B OTHOLLEHUU
MX TEXHOINMOMYECKUX XapaKTEPUCTUK, SKOIOrMYECcKOM W 3IKCrnyaTauuoHHOM Ge3onacHoOCTH, UEH,
pabounx napamMeTpoB U CPOKOB U YCITOBUIA MOCTABKM;

e MpUNpOBEAEHMN TOPHBIX paboT NpuBnekaTs B MEPBYIO O4Yepedb MECTHbIE KOMMaHWM, paboTalLive B
KazaxctaHe, pOna BbINOMHEHWs onpedeneHHblx pabor, ecnn OHW, NO MHeHuw [pynnsl,
KOHKYPEHTOCMOCOOHbI B OTHOLIEHUM TEXHOMOMYECKUX XapaKTEepUCTUK, IKOMOMMYeckom u
aKkcnnyaTaumoHHo 6e3onacHoCTH, LieH, pabounx napamMeTpoB U CPOKOB U YCIIOBUIA NMOCTaBKM;

. HaHMMaTb Ha pa60Ty B NepBYyo odepenb rpaxgaH KasaxcrtaHa;

e rogroTaBnMBaTe W MPUMEHSATb MporpamMmbl  MPOMECCUOHANBHOTO  OOYMEHUs rpakpaH WU
cneumanmMcToB KasaxctaHa, HaHMMaeMbIX 4SS OCyLLeCTBeHUs paboT no [orosopy;

e BOCCTaHOBMTb [10roBOpPHYK TEPPUTOPUID, KoTopas Obina HapylleHa B CBA3W C ropHbIMU paboTamu
WNU MHOM OeATesNbHOCTLIO A0YEPHEN KOMMNAHMK, 0O COCTOSIHUSA, HE0DX04MMOTO A9 JanNbHENLero ee
MCNONb30BaHMA B COOTBETCTBUM C TpebBOBaHMAMM 3akoHogaTenbctBa KasaxcraHa.

B anpene 2008 r. KomuteT no reonormn n 3awmnte Heap npn MUMHUCTEPCTBE SHEPTETUKM U MUHEPaSb HbIX
pecypcoB (manee — «Komuter») n LleHTpaHeopa BbIMOMHWNW MPOBEPKY Ha npegMeT cobniogeHus
KomnaHuven ycnoBui NULEH3MOHHOIO JoroBopa B OoTHoLWeHUn KoHTpakTta. Ha ocHOBaHuM BbISSBNEHHOMO
HapylweHus CPOKOB MpW MPOBeOEHMN BCKPbIWHbIX paboT, KomnaHnsa nogrotosuna OonorHeHne Ne 6 k
KoHTpakTy, oTpaxatoLlee nameHeHne o6bemMa BCKPbILLHbIX padoT.

B nioHe 2008 r. mexgy KomureTtom no reonormm M Hegpononb3oBaHuo MUHUCTEPCTBA SHEPreTukn 1
MUHepaneHbIX pecypcoB 1 KomnaHven 6bino noanucaHo [onorHeHue Ne6 k KoHTpakTy, B pamkax
KoTOpOoro 6bINM ofobpeHsl HOBLIE CPOKM MPOBEAEHUS BCKPbILWHBIX paboT Ha MecTopoxaeHun Aikkan. B
pamkax ykasaHHoro [ononHeHus CTOPOHbI Takke [OrOBOPWUIIMCbL O MPOBEOEHWM NEeperosopos Mo
M3MEHEHNIO NPenycMOTpeHHOro KoHTpakTroM cTabunbHOMO HarnoroBoro pexnmMa HenocpeacTBeHHO nocrne
BCTYMNIeHuns B cuny HoBoro Hanoroeoro kogekca Pecny6nvkun KasaxcraH (c 1 aHBapsi 2009 r.).

Mapanmuu. MapaHTum npeactaBnsaioT cobor 6e30T3bIBHbIE 06583aTenbCTBa [pynnbl NO OCYLLECTBEHUIO
nnaTexewn B Cry4ae HEBbINOJTHEHUS APYrON CTOPOHON CBOMX 0653aTENbCTB.
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Mo cocTtosihmio Ha 31 pekabps 2006 r. pynna npegocTtaBuna rapaHTMio B nonb3y Cadauro Limited,
obecneyeHHyo Bekcenamm OAO «YenumHpbaHk». BanaHcoBasi CTOMMOCTb BeKCernew OueHMBaeTcda 3a
Bbl4ETOM CnpaBennuBON CTOMMOCTM BblaaHHOW rapaHtum. B mapte 2007 r. pynna aHHynmpoBsana
OaHHylo rapaHTvMio 1 noracuna Bekcend OAO «HenuHaobaHk» ©anaHcooi ctommocTeto 400 MiH. py6.
lapaHTua Obina Bo3oOHoBneHa B cymme 180,5 mnH. pyd. n obecneyeHa 3anorom npuobpeTeHHbIX
pynnon Bekcenen «HennHabaHka» Ha Ty e cymmy. [TapaHTus uctekna B utoHe 2007 r. u Bekcens Obinu
noraLleHsbl.

CmpaxoeaHue. B coorBeTCTBMM C 006593aTeNbCTBaMM, NpeayCMOTPEHHBIMU KPeAUTHBIMU AOroBOpamMm ¢
OaHkamn (Mpumevanne 19), lpynna JormkHa 3acTpaxoBaTb akTMBbl KomMmnaHMm Ha cpoK kpegwuta.
15 okta6pa 2007 r. KomnaHunen 3aknoveH JOroBop CTpaxoBaHuUs MMyLLECTBa, obLaa cTpaxoBas cymma
coctaengeT 15 000 mrH. py6. Cpok goroBopa uctekaeT 14 oktabpsi 2008 r. CtpaxoBas npemus no
porosopy coctasuna 4 125 teic. py6. (2007 r.: 9 779 Thic. py6.).

Mo coctogHmo Ha 30 wutoHa 2008 r. KomnaHua 3aknouuna JOroBOpbl CTPaAxXOBaHUS rpaXKaaHCKoMn
OTBETCTBEHHOCTU MNpeanpusTUs, 3KCMNyaTupyloLero onacHble MNpOU3BOACTBEHHbIE OObBEKTbl, 3a
npuYMHEHUe Bpeaa >KM3HW, 300POBbLI0 UMNN UMYLLECTBY TPETbUX NUL, B pe3ynbTare aBapum Ha OnacHoOM
npon3soacTee. Cymma cTpaxoBaHusi coctaensieT 18 665 Toic. py6. (Ha 31 gekabpsa 2007 r.: 19 800 Toic.
py6.). CtpaxoBas npemust — 90 Tbic. pyb. (Ha 31 gekabpsa 2007 r.. 112 Tbic. py6.). Cpoku AOroBopos
uctekaroT B TedeHume 2009 r.

Bonpocbl oxpaHbl OKp yaroujeli cpedbl. B HacToslee BpemMs 3aKOHOATENbCTBO B 06N1acTU OXpaHbl
okpyxatwuwen cpeabl B Poccum n Pecnybnvke KasaxcTaH M no3vuusi rocyaapCTBEHHbIX OpraHoB
OTHOCUTENTBHO €ro MWCMOMHeHuss MeHdeTcd. [pynna npoBoAMT NepUOAMYECKYHD OLEHKY CBOMX
obsa3aTensCTB NO 3akoHodaTernbCTBY 00 oxpaHe oOkpyxawwen cpedbl. [lo mMepe BbiSBreHus
06a3aTeNbCTB OHM  OTpaXkaloTcs B OTYETHOCTU. [loTeHumanbHble 00s3aTenbCTBa, KOTOpble MOryT
BO3HUVKHYTb B pe3ynbTtaTe M3MEeHeHUA CyLeCTBYKLIero 3aKkoHOoO4aTeNnbCTBa U HOPMATUBHbIX aKToB, a
TaKKke B pe3ylbTate WU3MEeHEeHUA TMNPakTuKu pacCMOTPEHUA TIpaxaaHCKMX WUCKOB W NPUMEHEeHUA
rPaXAaHCKOro 3akoHOAaTenbCTBa, HEe MOryr ObiTb TOYHO OLEHEHbl, OJHaKO MOryT oOKa3aTbCs
3HauyuTenbHbiMU. C y4EeTOM CYLLECTBYIOLLENO pexyma perynmpoBaHns B 06nacTu oxpaHbl OKpyXatowlemn
cpenbl, PYKOBOACTBO CHUTaeT, YTO B HAacTOAWMA MOMEHT Yy [pynnbl He MUMEETCS 3HauUTeSbHbIX
0053aTeNbCTB, CBSI3AHHbBIX C MPUMMHEHMEM YLLEPDa OKpYXatoLen cpese.

Ycnoeusi eedeHusi desmenbHocmu [pynnbi. OkoHoMuke Poccuiickon ®depepaummn n Pecnybnvku
KasaxctaH no-mpexHeMy npucylyM OnpedeneHHble YepTbl pa3BUMBAIOLWENOCA pblHKa, BKI4as
CPaBHUTENbHO BbICOKYH MHANALMIO U BbICOKAE TEMMbl 3KOHOMUYECKOTO pOCTa.

CyuwecTByiollee pOCCUMICKOE HaNOroBOoe, BallOTHOE W TaMOXEHHOe 3aKOHO4aTeNLCTBO AOnyckaeT
pasfMyHble TOMKOBAHMA W MOABEPXKEHO YacCTbiM WM3MEHEHUAM, M KOMMaHWW, B HACTOsiLLEee BpeMs
ocywecTensome geatensHoctb B Poccuinckon depepauumm, crankuBawTcsa € npobnemamu,
BbI3BaHHbIMU U APYrMMW NPaBOBbLIMU 1 HANOMOBLIMU ) aKTOpaMW.

Mommo 93TOro, Ha MonoXeHve ropHodoObIBatoWero cektopa KasaxcraHa BMSIOT W3MEHEHUS B
NONUTUYECKON CUTyaLMK, 3aKoHOOATENbCTBE, PEXMME HANOTOOBNOXEHUA U peXxume perynupoBaHusa B
KaszaxctaHe. [lepcnekTvBbl 3KOHOMWYECKOW cTabunbHocTu KasaxctaHa B 3HAYWUTENbHOW CTeneHu
3aBUCAT OT 3(pEeKTUBHOCTM IKOHOMMYECKUX Mep, NpeanpuHUMaeMbiX NpPaBUTENbCTBOM, a Takxe OT
M3MEHEHUI B 3aKOHOOATENbHOM U HOPMATUBHO-NMPABOBOMN Gase, KOTOopble HaxogsTcs 3a npegenamu
KoHTpons Mpynnbl.

24 oktabps 2007 r. 6bnm BHeceHbl nonpaBkk B CtaThio 45 3akoHa Pecnyonukm KazaxctaHn « O Hegpax u
He4pononb3oBaHNMy, gencrasoasLuero ¢ 1997 r., B OTHOLWEHUM OQHOCTOPOHHETO OTKa3a OT UCMOSTHEHNS
yCJ'IOBI/IIZ KOHTpaKkTa Ha ucnonb3oBaHne Heap. ,U,aHHaFI nonpaeka npenoctaBnAeT npaBo KOMNETEHTHOMY
opraHy no ykasaHuto [lpaButenbctBa KasaxctaHa B OOHOCTOPOHHEM roOpsigke oOTkasaTbCA OT
NCNOJNTHEeH A ycroBuu KOHTpaKTa Ha Nncnonb3oBaHMe He[p, ecnum aedATeribHOCTb nuda,
OCYLLEeCTBASOLEr0 pa3paboTky MECTOPOXOEHUW, WMMEKLWMUX CTpaTtermyeckoe 3HadeHue, BefeT K
CYLLECTBEHHOMY W3MEHEHMWIO 3KOHOMMYECKMX MHTepecoB Pecnybrmku KasaxctaH, co3paBasi yrposy
HaLuKWoHanbHOM 6e30MacHOCTMW.
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B coorBetctBUM C ykaszom [lpembep-muHuctpa KasaxctaHa oT 23 aBrycta 2007 r. NpaBuTtensctBo
KazaxcTtaHa co3gano pabouyto rpynny Ang aHanm3a BCexX TeKYLLMX KOHTPaKTOB Ha UCNOMNb30BaHue Heap,
nonpaBoK W gonorHeHnn. Paboyas rpynna nogrotoBut u npepoctaBuT [paButenbcTBy KasaxcTtaHa
NnpeanokeHMe O BHECEHUM MOMPaBOK M OOMOMHEHNN B KOHTPaKTbl 00 MCMOMb30BaHUN HEOpP C LUEnNblo
BOCCTAHOBIEHNS NepBOHAYarnbHbIX 3KOHOMMWYECKMX MHTEPECOB CTOPOH. Ha aary Bbinycka HacToswen
KOHCONWONPOBAHHOM  MPOMEXYTOUYHON (PUHAHCOBOW OTYETHOCTU MNepedeHb opHOA40DObIBALLMX
KOMNaHu, KoTopbl i paboyas rpynna npegctasuna lNpaeutensctBy KasaxcTtaHa, 06bsBreH He Obi .

Byaoylwee HanpasneHue 3KOHOMMUYECKoro passutus Poccuiickon degepaumm n Pecnyonukmn KasaxctaH B
3HAYUTENLHOM CTeneHn 3aBUCUT OT 3(PPEeKTMBHOCTU IKOHOMMYECKOW, (PUHAHCOBOWM W AEHEXHO-
KPpeanTHON NONMUTUKN NPpaBUTESIbCTB 3TUX CTPaH, a TakkKe OT pasBUnTUA HasrmioroBowu, 3akoHogaternbHOU “n
HOpMaTMBHOM 6a3bl 1 MONUTMYECKOW CUTYaLUW.

HedaeHo e03HUKwasi Hecmabu/rlbHOCMb Ha MUPOBbIX U POCCUUCKOM (DUHAHCOBbIX PbIHKaX.
Mpogomkatowmiica mobdanbHbI KpY3Mc NUMKBUOHOCTU, KOTOPbLIA Havancsa B cepeanHe 2007 roga, npueen
cpegu MpoYero K COKpalleHWIo BO3MOXHOCTEW MO MPUBMEYEHWO CPEACTB Ha pblHKAaxX kanurana,
MOHMXXEHWMIO YPOBHS JIMKBUOHOCTU POCCUMCKOrO BaHKOBCKOTO CEKTopa M MOBLILWEHWMIO CTAaBOK Ha PbIHKE
MeX0baHKOBCKOro kKpeguToBaHWs. HeonpepeneHHocTb Ha rrnobanbHOM UMHAHCOBOM pPbIHKE Takke
npvBena K HennarexecrnocobHOCTM U HeOBXOOUMOCTM MPUHATUA Mep No crnaceHno OaHkoB B CLUA,
BanagHon EBpone n B Poccun. O oBCcToAaTeNbCTBA MOTYT MOBIMSATL HA CNOCOBHOCTL [pynnbl NoNy4nTs
HOBble 3alMbl N pedUHaHCMPOBATb CYLIECTBYHOLUME 3aillMbl Ha YCMOBUSAX, aHanoruyHbIX TeMm, 4TO
npUMeHsiNucb K 6onee paHHuUM caenkamM. CHUXeHME NUKBUOHOCTU MOXET TakKe NoBNuATL Ha 4ebuTopoB
lpynnbl, 4TO, B CBOK o4Yepenb, MOXET MOBNUATb Ha MX CMOCODOHOCTb MOraeHNs CyMM 3a00JDKEHHOCTH.
YXygweHne ycrnoBuni [EATEeNbHOCTM 33aEMLUMKOB MOXET Takke oOKa3aTb BMAWAHME Ha MNpPOrHO3bl
PYKOBOACTBA MO [ABWKEHUIO OEHEXHbIX CPeACTB M Ha ero oueHky obecueHeHns (OUHaAHCOBBLIX U
He(pmHaHCOBbIX akTmMBoB. Mcxoms w3 umeowencs  uMHGopmauum, pPYyKOBOACTBO — OTpasusio
nepecMOTPeHHbIE pacyeTHbIe MokasaTenn OXmngaeMblX MOTOKOB AEHEXHbIX CPEACTB B CBOMX OLEHKax
obecueHeHus. Mocne 30 uioHa 2008 cnotoBas LeHa Ha UMHK, ycTaHoBreHHas JloHOooHckon Bupixen
MeTanros, ynana ¢ 1 870 gonn. 3a ToHHY o 1 146 gonn. 3a TOHHY 28 okta6pss 2008 r. B cnyyae ecnu
LeHbl Ha MeTann OCTaHyTCA Ha TakOM YPOBHEe, 3TO MOXET OKa3aTb BIMSHME Ha OUEHKY PYKOBOACTBOM
©anaHcoBO CTOMMOCTM OCHOBHbIX CpPeACTB BO BTOpoW mnonoBuHe rofda. OOHOBMEHHLIA TecT Ha
obecueHeHne byaeT npoeeneH 'pynnoii no coctosiHuio Ha 31 gekabpsa 2008 roga.

HeonpeneneHHoCTb Ha rnobarnbHbIX pblHKAX B COYETaHWM C OpyrMMM hakTopamMy HauWOHaNbHOMO
xapakTepa B 2008 rogy npueena Kk 04eHb BbICOKOMY YPOBHIO HECTAOUITbHOCTU HA POCCUNCKUX (POHZOBBIX
pblHKaX, a TaKke K CcuTyauumw, Korga CTaBkuM MexXOaHKOBCKOIMO KpeauTOBaHMsS B HECKONbKO pas
NPEeBbILLAIOT HOPMarbHbIN YPOBEHb.

PykoBOACTBO He MOXET OUEHUTb BNVSIHWE Ha crHaHCOBOe mosiokeHne Mpynnbl kakoro-nnbo apyroro
BO3MOMHOIO CHWKEHUSI TNUKBUOHOCTU (PUHAHCOBBIX PbIHKOB W YBEMNUYEHUSI HeCTabunbHOCTM Ha
BanOTHbIX, BUPKEBLIX PbIHKAX U pbiHKAX LEHHbIX Gymar. PykoBoAcTBO nonaraer, YTo UM npennpuHsThl
BCE Heobxoaumble Mepbl Ans Toro, 4Tobbl nogaepkaTb YCTOMYUMBOCTL M obecrneunTs pocT GusHeca
Mpynnbl B CYLLECTBYIOLLMX YCIIOBUSIX.

30 YnpaBneHue ¢pMHaHCO BbIMU p UCKaMK

301 ®dakTopbl hMHAHCO BOro pucka

leatenbHocTe [pynnbl CBsisaHa C pasfiuMdHbIMUA (OUMHAHCOBLIMU PUCKaMU: PbIHOYHBIA PUCK (BKIOYas
BaIOTHBIN PUCK, PUCK BIMSHUA WU3MEHEHUS MPOLEHTHOM CTaBKM Ha CrnpaBegIMByl0 CTOMMOCTb, PUCK
BIUSHUS U3MEHEHUS MPOLEHTHOM CTABKW HA MOTOKU OEHEXHbIX CPEOCTB U LIEHOBON PUCK), KPEAUTHbLIN
pUCK U puck nukBugHocTu. XoTs y pynnbl OTCYTCTBYET (hopmanusoBaHHas mporpamma yrnpasneHust
puckaMy (3a WCKIIOYEHMEM MPOrpaMmbl XeMKMPOBAHMSA), CYLLECTBYOLME Npoueaypbl yrpaBneHus
pUCKaMy B LLENOM CKOHLEHTPUPOBaHbI Ha NMPeOoJoNeHnn HenpeackasyemMocTu (OMHAHCOBbIX U TOBApPHbIX
PbIHKOB W HanpaBfeHbl HAa YMeHbLUEHNE NOTEHUMAnNbHBLIX HEraTUBHLIX MOCMEeACTBUM ONA PUHAHCOBLIX
pe3ynbTaToB pynnbl. MMoMUMO 3TOro AN XeoKUPOBaHWA PUCKOB KOMMaHUM [pynnbl UCMONb3yOT
NPon3BoAHbIE PUHAHCOBBIE UHCTPYMEHTHI.
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30 YnpaBneHue couHaHCOBbIMM pUCKaMU (MPoaoIKeHue)

30.1  ®akTopbl hMHAHCOBOro pucka (npo gomKeHue)

YnpaBneHve puckamu OCyLLEeCTBNsSeTCA (PMHAHCOBLIMW OTAEnamMu B Kaxgon komnawuu [pynnbl noa
obLWMM PYKOBOACTBOM (puMHaHCOBOW cnyx6bl KomnaHum. ®PuHaHcoBble oTaensl KomnaHun [pynnbl
BbIABMSIOT, OLEHVMBAOT W MPUHUMMAKT Mepbl MO MUHMMM3ALMU (DUHAHCOBBLIX PWCKOB B TECHOM
coTpyaHudecTBe ¢ huHaHcoBON cnyxbon Komnanmnu.

(a) PbIHOYHBIU puck
(i) BarmomHbit puck

Mpynna ocyLecTBSET onepauny Ha BHELIHNX PblHKaX U B CBSA3M C 9TM NOABEPKEHA BAIlOTHOMY PUCKY,
BO3HMKAIOLLEMY B pe3ynbTare ornepauuit ¢ pasnuyHbIMU BanioTaMmu, B OCHOBHOM, ¢ gornapamu CLUA u
eBpo. BantoTHblii prck cBsizaH ¢ GyaylMMKM KOMMEPYECKUMU OonepauusmMy, NpUsHaHHbIMU akTMBamu 1
06513aTenbCTBamMu, M YUCTbIMU MHBECTULMAMMU B MEXAYHaApPOAHbIe onepauum.

BanioTHbI pucKk BO3HMKaeT, korga Oyaylive KOMMepYeckne onepauuy unm npusHaHHble akTUBbI UNK
obs3aTensCcTBa BblpaXeHbl B BanioTe, OTAWYHOW OT (PYHKUMOHANbLHOW BanioTel KOMMAHWW [pynnbl.
KomnaHui [pynnbl He uMelT oMuuMansbHOW NOMMTUKA MO yNpPaBfeHWo BamnloTHbIMU puUcCKaMmn B
OTHOLLIEHUM CBOEN (PyHKLMOHaNbHOW BantoTbl. OAHAaKo pyKOBOACTBO [pynnbl nonaraeT, YTO BantoTHbIN
PUCK 4YaCTUYHO CHWKAETCa 3a CYeT TOro, YTO 3HauYMTenbHas 4YacTb 3aeMHbIX cpenctB [pynnbi
(Mpvmeyanne 19) 1 Bonbluan YacTb IKCMOPTHOW Bblpy4dKkKM ['pynnbl BelpaxeHa B gonnapax CLUA.

Mo coctosHuo Ha 30 woHa 2008 r., ecnn Gbl poccuickun pybnb ynan/Belpoc Ha 5 % OTHOCUTENBHO
ponnapa CLA, npuTtom 4YTO BCe OcCTalibHble MEpeMeHHble OCTaBanuncb Obl HEM3MEHHbLIMWU, NMPUOLINb
nocrie HanoroobnoxeHuns 3a rog 6bina 661 Ha 64 106 Thic. py6. meHblwe/6onbwe (30 noHa 2007 r.:
MeHbLue/6orbwe Ha 63 357 Tbhic. pyb.) B OCHOBHOM B pe3yrnbTare npubbinu/yobiTka OT KypCOBOM
pasHULbl, BO3HMKAOLWEN NpK nepecyeTe AeOMTOPCKON 3a40IMKEHHOCTU U 3aUMOB, AEHEXHbIX CPpeaCcTB Ha
DOaHKOBCKMX cyeTax, 4eno3MToB M Npubbinn/ybbiTka OT KYpCOBbIX pasHWAL Mpu nepecyeTe KpeauToB U
3alMOB, BblpaXeHHbIX B gonnapax CLUA.

Tak kak y [pynnbl OTCYTCTBYIOT (DUHAHCOBbIE MHCTPYMEHTHI, NepeoLieHka KOTOpPbIX NPOBOAUTCSA Yepes
cyeTa KanuTana, BIMsHUE U3MeHeHUd BantoTHOIO Kypca Ha kanutan 6yaeT TakuMm xe, Kak U Ha npubbinb
rnocne HanorooodnoXKeHUs.

(i) LeHosol puck

[pynna He noaBepraeTcs LEHOBOMY pPUCKY MO [OONEBbIM MHCTPYMEHTAM, TaK Kak Yy Hee HeT
CYLLECTBEHHOTO MOPTAENS KOTUPYIOLMXCA Ha OTKPbITOM pblHKE OOMNEBbLIX LEHHbIX Oymar. [pynna
nogBepxXeHa PpUCKY MW3MEHEHWs TOBapHbIX LEeH, TaKk KaK LeHbl HAa LWMHK U LWHKOBbLIA KOHUeEHTpaT
YCTaHaBMMBAOTCS HAa OCHOBaHMU KOTMPOBOK JloHooHckonm Gupxu metamnoB («JIBM») Ha UMHK Mapku
Special High Grade («SHG»). [ns ynpasneHus UeHOBbIM puckoM [pynna onpegensieT MexaHuam
LeHoobpa3oBaHUs B CBOMX AOMOBOPaX Ha 3aKynKy LIMHKOBOTO KOHLEHTpaTa Takum 06pa3om, YTobbl LieHa
Obina dmkenpoBaHHOW No KoTupoBke JIBM npubnuantenbHO B TeyeHue OOHOro0 Mecsila nocne gatbl
oTrpy3ku. B goroBopax Kynnu-npoga)u LeHbl Ha LIMHK, Kak NpaBuIio, OCHOBbLIBAKOTCS Ha KOTMPOBKaX CNoT
JIBM. bBrarogapss TakomMy MexaHW3Mmy LieHooOpa3oBaHUs aHamnorMyHble LeHbl MPUMEHSATCS And
onpefeneHns Kak 3aKyrnoYHbl X, Tak U OTMYCKHbIX LLeH, YTO MUHUMMN3UPYET LLeHOBOW puck Ansa Mpynnbi.

KomnaHui [pynnbl Takke WCNONb3YHT MNPOU3BOAHbIE WHCTPYMEHTbl ANS XeDKUPOBaHUSA pucKa
konebaHmna ueH Ha uuHK (MpumevaHue 14). Ha 30 wmona 2008 r. pynna 3aknouuna gblovepcHble
KOHTPaKTbl Ha npogaxy 5 999 TOHH UMHKA AN XeKMPOBAaHUSA BbICOKO BEPOATHLIX MPOrHO3MPYEMbIX
ornepaumin no NpoJaxe LUHKa, KOTopble, Kak oXuaaeTcs, OyayT ocyLLecTBIeHbl B pa3Hble JaThl B MONie-
Hos6pe 2008 r. Kpome Toro, 'pynna nmeeT blouepcHble KOHTPaKTbl Ha 2 275 TOHH LMHKA, KOTOpble He
UCMONb3YIOTCA ONs ydeTa XeIKMPOBAHWA M OTpakaloTCd Mo CnpaBeanuBoi CTOMMOCTU Yepe3 cuyeT
npubbinen n ybbITKOB. YObLITOK MO TakMM KOHTpaktam B cymme 24077 Tbic. pyD. 3a nepwog,
3akoH4mBWMNCs 30 uoHa 2008 r., (wectb mecsiueB, 3akoH4mBLWKMXCS 30 uoHa 2007 r.: 0) oTpaxaeTcs B
oryeTe O NpubbLINAX U ybbITKax.
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30 YnpaBneHue couHaHCOBbIMM pUCKaMU (MPoaoIKeHue)

30.1  ®akTopbl hMHAHCOBOro pucka (npo gomKeHue)

Ecnu 661 koTvpoBku JIBM ana unHka mapku SHG 6binm Ha 20 % Bbille/HIDKE B TEYEHUE LWEeCTU MeCSLLEB,
3akoH4mBLWMXCs 30 utoHa 2008 r., To npubbinb pynnel nocne Hanoroo6noxxeHust Geina 661 Ha 405 599
ToiC. pyb. Bblwe/HUXe (WwWecTb MecsaueBs, 3akoHumBwmxcs 30 wmioHa 2007 r.. Ha 618 571 Tbic. pyb.
BbllLEe/HMXe). BnusaHne BbileykasaHHOTO nameHeHMsa kotmpoBok JIBM anga umHka mapkn SHG Ha peseps
Nno XeXMPOBaHUIO, OTPaXXEHHbIN B COCTaBe B KanwuTana, B TEYEHWe LUeCTUM MECSLEB, 3aKOHYMBLUMXCS
30 moHst 2008 roga, 6bino0 Gbl BbIp@XEHO B yBeNMYeHWM/yMeHbLUEHUN B pa3mepe 25 MnH. pybrien
(wecTtb MecsueB, 3akoHunBLLMXCA 30 noHa 2007 r.: 0).

(a) PbIHOYHBIU puck (rmpodosxeHue)

(i) Puck enusHUsi u3MeHeHUU TMPOUEeHMHbIX CMagoK Ha OeHexHble MomoKu u crnpasednueyro
cmoumocms

Tak kak 'pynna He MMeeT 3HaYNTENbHbIX aKTMBOB, MPUMHOCALUMX MPOLEHTHBLIN A0XO4 MO MraBaloLlLmMM
NPOLLEHTHBIM CTaBkaM, MpPuObINb N OrnepauMoHHbIE MOTOKA AEHEXHbIX CpeacTB [pynnbl NpakTMYeckn He
NnoABEPXeHbl BAUSHUIO U3MEHEHWSI PbIHOYHLIX MNPOLEHTHbIX CTaBOK. PUCK M3MEHEHUs NpOLeHTHbIX
CTaBOK [pynnbl BO3HMKAET B CBA3W C 3aeMHbIMW CpeacTBamu. 3alMbl, BblAaHHbIE NOA MEepeMeHHble
NMPOLIEHTHbIE CTaBKW, SBNSTCA WCTOMHMKOM pUCKA BIUSHAS M3MEHEHUA MPOLIEHTHbIX CTaBOK Ha
OeHexXHble noToku [pynnbl. 3aiimbl, BblgaHHble No4 (PUKCUPOBaHHbLIE MPOLLEHTHbIE CTaBKW, SBMNSAKTCH
UCTOYHMKOM pUCKa BIMAHUSA U3MEHEHUI MPOLIEHTHbIX CTABOK Ha CrpaBeSIMBY0 CTOMMOCTb. B TeueHue
wectn mecsaueB, 3akondmBwmxca 30 wmoHa 2008 r., [pynna He oOcywecTBnAgna 3aeMHOoro
PMHaAHCNPOBaHMSA, TaK KakK 3Ha4YUTENbHbIE CYMMbl AEHEXHBIX CPEACTB, MOMyYeHHble B X04e MEPBUYHOro
nyénnyHoro pasveleHns akumnm B 2006 rogy, 6binm MHBECTMpPOBaHbI B 6GaHKOBCKME Aeno3utbl. OgHako
[pynna He norawaeT CBOWM AOMTOCPOYHbIE KPEOUTbl, TaK Kak, MO MHEHWO PYKOBOACTBA, YCIIOBUS
NPenoCTaBrneHnsl KPEeaANTOB SBISOTCA KOHKYPEHTHBIMU B TEKYLUMX PbIHOYHbLIX YCroBusix. B TeueHue
wectn mecaues, 3akoH4YmBLUMXCS 30 ntoHa 2008 r., n wectn mecsaues, 3akoHuYnBLunxca 30 mons 2007 r.,
3anMbl ["pynnbl ¢ NepeMeHHbIMU NPOLLEHTHbIMUW CTaBKkamm 6binu BeipaxeHbl B gonnapax CLUA.

lpynna aHanusmpyet CBOM PWCKW, CBSI3aHHblE C WM3MEHEHMEeM MPOLEHTHbIX CTaBOK, B AMHaMuKe.
MopoenvpyloTca pasnuyHble CueHapuM C Y4eTOM YCNoBuUiA peduHaHCUpoBaHWS, BO30OHOBIEHUS,
TEKYLLMX MO3ULMA N anbTEPHATUBHbLIX UCTOYHMKOB (DMHAHCUPOBaHMWsi. Ha ocHOBe AaHHbIX CLieHapueB
lpynna paccyuTbiBaeT BAUAHME HA MPpUOBLIIM 1 yObITKM ONpeneneHHOro M3MeHEHUS MPOLLEHTHLIX CTaBOK.
B kaxpgoh mogenu Ons Bcex BanOT MCMOMb3YyeTCs OOHO M TO Xe WU3MEHEHWEe MPOLEHTHOW CTaBKW.
CueHapun paccmaTpuBaloTcst TOMbKO AN 06A3aTenbCcTB, KOTOpble NPencTaBnisloT COOON OCHOBHbIE
nosnymM no npoueHtTaM. Ha ocHoBaHMM MpoBeAEHHOTO MOOEMMPOBaHUS N3MEHEHNE MPOLIEHTHOW CTaBKK
Ha 1 % npuBegeT K yBeMYEeHNIO/yMEeHbLUEHNIO NpnbbINen nm yobiTkoB Ha 16 645 Thic. pyb. (wecTb
MecsueB, 3akoH4mB uxcs 30 nioHa 2007 r.: 13 320 Teic. pyb.).

(6) KpedumHniti puck

YnpaBneHve KpeaWTHbIM PUCKOM OCYLLECTBNAETCA Ha YpPOBHe OTAenNbHbIX KOMMaHui [pynnbl.
KpeOuTHbli pUCK BO3HWKAET MO AeHeXHbIM CPeacTBam W WX 3KBUBANeHTam, Oenosutam B BaHkax u
(PMHAHCOBbLIX MHCTUTYTaX, a Takke Mo ofepauusaM C KfMeHTaMu, BKIouas HeroralleHHble CYMMbI
AebuUTOopCcKOi 3a0MKeHHOCTM 1M 06A3aTenbcTBa No caenkam. YTo kacaeTca 6GaHKOB M (PMHAHCOBBIX
VHCTUTYTOB, paccmarpusaloTcs Tonbko 100 KpynHEeMLuXx pocCUICKUX GaHKoB Mo pasmMepam 4YMCTbIX
aKTUBOB.

Bonbluas yacTb Mokynateneil Ha BHYTPEHHEM PblHKE — 3TO KPyMHble MeTannypriudeckue KoMMaHuw,
vMelol e He3aBUCUMbIN PENTUHT, UCTIONb3YEMbIN NMpU OLEHKe KpeauTHoro pucka. MNMpuMeHUTENbHO K
onepauusiM C KIoYeBbIMU KMeHTaMu, [pynna opueHTupyeTcs Ha c6op AeGMTOPCKON 3840/MKEHHOCTY B
TeyeHne OHOro Mecsila C AaThbl BbiNMCK/ cyeTa. o BceM criydasiM MPOCPOYKM NMiaTeXxel MpoBOasTCS
paccrnenoBaHus.

B Tabnuue HwKe NpuBOAATCA AaHHble 06 ocTaTkax no onepauusiM ¢ 12 OCHOBHbIMK KOHTpareHTamu Ha
OTYeTHYIO Aary.
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30 YnpaBneHue couHaHCOBbIMM pUCKaMU (MPoaoIKeHue)

30.1  ®akTopbl hMHAHCOBOro pucka (npo gomKeHue)
(b) KpedumHnili puck (npodormxkeHue)

B mbicsdax po cculickux py6bnet AreHTcTBO PeATUHIr 30 noHa 2008 r. 31 pgekabps 2007 r.
BaHku
ArponpombaHk PBK 87* - 200 000
YennHab aHk PBK 100* 356 384 631 419
CeBepHas KasHa PBK 68* 503 582 308 682
TiomMmeHb3aHep robaHk PBK 115* 200 000 200 000
Lloyds TSB S&P AA/A-1+ 84 647 -
1144 613 1340 101

[ebuTopckas 3a40/PKEHHOCTbL NMOKynaTeren u 3akas4yukoB U
aBaHCbl BblgaHHble

Euromin SA** - - 135 001 70 302
ArcelorMittal Termirtau S&P BBB+ 7 40 895
KasumHk*** - - - 29 675
YIMK Xonguur*** - - 24 920 27 350
CeBepcTarnb S&P BB 29 907 23025
HITMK S&P BBB- 40 433 31071
Sucden (UK) Limited - - 28 959 6 766

259 226 229 084

* PacctaHoBka B penTnHre 6aHkoB PocOn3HecKOHCanTUHI MO pa3Mepy YNCThIX aKTUBOB.

** [Mpogau Ha 9KCMOopPT OCYLUECTBASIOTCA B OCHOBHOM Yepe3 Euromin SA, KOTOpbIN Takke BbICTYNaeT B
KayecTBe MNOCTaBLUMKA WMMMOPTUPYEMOIO LMHKOBOrO KOHUEHTpaTa. YnpaBrneHue KpeaMTHbIM PUCKOM
3TOro KOHTpareHTa OCYLLECTBJIAETCS 3a CYET NOALEP)KAHUA OCTaTka KpeouMTOPCKON 3aJ0MmKEHHOCTU Ha
YPOBHE PaBHOM M BbILL € CYyMMbl e OUTOPCKOM 3300 TKEHHOC TU.

*** OTWM KOMMNaHUU SIBFIAOTCA OCHOBHbIMM MOCTaBLUMKaMW W MOKynaTensaMu [pynnbl, OTHOLUEHMS C
KOTOPbIMU MPOBEPEHBI BPEMEHEM.

PykoBogcTeo Mpynnbl Takke OTHOCUT B OTAENbHY KaTeropmio AebuTopckyto 1 Mpoyyto 3ad0MKeHHOCTb
komnanmn «bpok Metann» B cymme 500,8 mnH. py6. Komnanua «bpok Mertann» umeeT kpeguTHoe
cTpaxoBoe obecnevyeHne nNo octatkam AebMTOPCKON 3a40MKEHHOCTU.

B TeueHune wectn mecsaues, 3akoHunBLLMxca 30 noHa 2008 r. aeHexxHble cpeacTBa NoCTynany cornacHo
ycnoBmam O0roBopoB, U pPykoBOACTBO HEe OXuOaeT Kaknx-nnbo y6bITKOB B pe3ylibTaTe HeBbINOJIHEHNA
0693aTenbCTB YKazaHHbIMU KOHTpareHTamu.

HOJJ,Bep)KeHHOCTb prnnbl MakCuMasribHOMy KpeauTHOMY PUCKY B COOTBETCTBUU C KJ'IaCCI/I(bI/IKaLI,I/IeIZ
aKTMBOB npegctaBJieHa HWXKe:

L ecTb MecsiueB, L ecTb MecsiueB,

3aKOH YU BLUUXCA 3aKOH 4YM BLUUXCA
B mbicsivyax po ccutickux pybnet 30 nioHsa 2008 30 nioHa 2007
Mpo4ne BHeoGopoTHbIe akTUBLI (MpumeyaHue 11) 7918 646 007
- [le HeXXHble cpeacTBa C orpaHNYeHMEM UCMON b30BaHUS 2 986 36 558
- [po4yne BHEOGOPOTHbIE aKTUBbI 4932 609 449
He6uropckas 3agormkeHHocTb (Mpumeyanue 13) 702 523 745 980
- 3a0mKEHHOCTb NOKyNaTenen n 3akas4ymkoB 668 483 745 980
- Mpoyast nedbuTopckasi 3a AOMMKEHHOCTb 34 040 -
HeHexHble cpeacTBa U UX akBuBaneHTobl (Mpumeyanue 16) 303 133 501 098
- OcTaTkun Ha 6aHKOBCKMX cYeTax [0 BoCTpeboBaHus 303 133 301 098
- CpoyHble 4eno3unTbl ¢ NnepBoHaYan bHbIM CPOKOM MO ralleHnst MeHee
Tpex mecsaues - 200 000
®bLHYEPCHbIe KOHTPaKThbl- X ePKUP OBaHME AeHEeXKHbIX NOTOKOB
(MpumeyaHue 14) 123 183 -
UToro BnusiHve Ha 6anaHcoBble aKTUBbI 1136 757 1893 085
WToro MakcumManbHbIV YPOBeHb KPpeAUTHOro pucka 1136 757 1893 085
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30 YnpaBneHue couHaHCOBbIMM pUCKaMU (MPoaoIKeHue)

30.1  ®akTopbl hMHAHCOBOro pucka (npo gomKeHue)
(c) Puck nukeudHocmu

Mocre nepBmdHOro nybnMyHOro pasMelleHuss akuMn B Hosbpe 2006 roga [pynna nonyudvna
3HAYUTENbHbIN M3OBLITOK OEHEXHbIX CPEeacTB, KOTOPbIA Oblm MHBECTMPOBAH B AEMO3UThbl U BGaHKOBCKME
Bekcens, kak onucaHo B [llpumedaHusax 11, 15, u 16. o MHeHuMo pykoBoAcTBa [ pynnbl, 3TUX
BbICOKOVKBUOHbIX aKTMBOB OyAeT AOCTAaTOYHO A5 CHUKEHUS pucka JTmkBugHocTu Mpynnbi.

B Tabrmue Hwke npuBOaMTCS aHanu3 UHaAHCOBLIX 0053aTenbCcTB [pynnbl MO Cpokam MnoraweHus
MCXo4s M3 OCTaBLUErOCSs Ha OTYETHYIO AaTy CpOKa COMMacHoO AoroBopaM. YKasaHHble B Tabnvue Cymmbl
npeacTaBnAloT cobOn [OOroBOpHblIE HEAMCKOHTUPOBAHHbIE MOTOKA OEHEXHbIX CPEencTB MO TEeKyLUM
Kypcam. Cymmbl, nogrexalyme noraweHno B TeveHne 12 mecsaues, NpubrnmanTenbHO COOTBETCTBYIOT WX
OanaHcoBOM CTOMMOCTH, Tak KaK BIIMAHWE ANCKOHTUPOBAHNS HE3HAUYNTESBHO.

B mbicsivax poccutickux pybnet MeHee 1ropa Ot 1402 ner Ot 2005 ner Csbiwe 5 ner
Ha 30 voHs 2008 r.

KpeauTtopckas 3agormKeHHOCTb 334 294 - - -
duHaHcoBbIe 06 s3aTensLCTBa 23716 - - -
Kpeautbl 1 3aimbl 845 329 807 472 580774 -
dunHaHcoBas apeHaa 48 506 28151 64 925 13726
Ha 31 pekabpsa 2007 r.

Kpeautopckas 3agomkeHHOCTb 433112 - - -
KpeauTbl n 3anmbl 955 425 896576 1038672 -
durHaHcoBasa apeHga 30308 21136 25 442 -

30.2 YnpaBneHue pyMCKOM He[OCTaToOYHOCTM KanuTana

3apayen pynnbl B obnactv ynpaBneHus kanutanom siBnsieTcsi obecrnedeHne BO3MOXHOCTU [pynnbl
npoaosTkaTb HEMPEPLIBHYIO AEATENbHOCTL B LIENSIX COXPaHEHWst OXO4HOCTU Kanutana Ans akuMoHepoB
M MOMyyYyeHuss BbIrog APYMMW 3avHTEPECOBaHHLIMW CTOPOHAMMK, a TakKe B LEenax noaaepxaHus
ONTUMarnbHOW CTPYKTYpbl Kanutana A1 CHUXEHUS ero CTOMMOCTM.

Kak n pgpyrve komnanum oTpacnu, [pynna oOcCylecTBNSET KOHTPOMb 3a kanutanom wucxogs wu3
COOTHOLLEHMS1 COOCTBEHHbIX W 3aeMHbIX cpeAcTB. [JaHHOE COOTHOLUEHME pPacCYUTLIBAETCS NYTEM
AeNneHns YiCToro gosra Ha oLyt cymMy kanutana. YncTblid JoNr paccuMThiBaeTCs kak oblas cymma
3a[0/KEHHOCTM (BKMOYas 3alMbl, 3a[0MKEHHOCTb MOCTaBLMKAM W nogpsguuMkaMm U npouyto
KPEOMTOPCKYHD 3aJ0MKEHHOCTb, OTPaXKeHHYH B KOHCONMMAMpPOBaHHOM bGyxrantepckom 6GanaHce) 3a
BbIMETOM MPOYMX BHEOOOPOTHLIX aKTMBOB, 3aMMOB BbIAAHHbLIX U BEKCENen K nomnyvyeHuo, 6aHKOBCKMX
[EMno3UTOB, [EHEXHbIX CPeACTB W WX 3KBUBANEHTOB W [EHEXHbIX CPEeACTB C  OrpaHWYeHWEM
Mcnonb3oBaHUA. O6u.|,a;| CyMMa KanunTana pacCymUTbiBaeTCA Kak cobCTBEHHbIE cpencrtea, oTpaxXaemble B
KOHCONUANPOBAHHOM OyxrantepckoM 6anaHce, NIC YACTLIN 4OMT.

OaHHble no cTpykType kanutana Ha 30 nioHa 2008 r. n 31 gekabpsa 2007 r. npyBoaATCcA B Tabnuvue HUxe:

B mbicsiyax po ccutickux pybneu Mpum. 30 uroHsa 2008 r. 31 pekabpsa 2007 .
WToro 3ag0mKeHHOCT b 2 628 869 3155 841
3a BbMETOM P 04MX BHEOOOPOTHBIX aKTUBOB 11 (4932 (609 449)
3a BblMETOM 3aiMOB 1 Bekcernemn (329) (562)
3a BblMEeTOM GaHKOBCKMX AENO3MTOB 15 (903 582) (400 000)
3a BbMETOM OEHEXHbIX CPEACTB U MX 3KBMBANEHTOB 16 (303 133) (501 098)
3a BbMETOM OEHEXHbBIX CPEACTB C OrPaHNYEHNEM
MCMNONb30BaHMS 17 (2 986) (36 558)
Ynucrasa cymma gonra 1413907 1608174
Toro cobCTBEHHbI KanuTarn 9 155 929 10 173 254
WToro kanutan 10 569 836 11 781 428
CoOTHOLWWEeHME COBCTBEHHbIX U 3aeMHbIX CpeacTB 13 % 14 %
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30 YnpaBneHue couHaHCOBbIMM pUCKaMU (MPoaoIKeHue)

30.2 YnpaBneHue pyCKOM HeAOCTaTOYHOCTU KanuTana (npoaomkeHue)

Mockonbky pykoBoACTBO [pynnbl Monaraer, 4YTO TeKYLWMA YPOBEHb COOTHOWEHUS 3aeMHbIX U
COBCTBEHHbIX CPeACTB 3HAYMTENBHO HUXe 6e30MacHOro YpoBHS UM CTaH4apTHOIO OTpacneBoro ypoBHS,
no cocrosaHuo Ha 30 moHa 2008 r. uLeneBOro 3Ha4YeHMs 3TOro nokasaTensd 3agaHo He Obio. Y
PYKOBOACTBA HE MMeEEeTCs MMaHOB CYLIECTBEHHOIO YBEINMYEHUS 3TOro nokasatens B 0003pvmoM
oyayuiem.

31 CnpaBegnvBas CTOMMOCTb DMHAHCOB bIX MHCTPYMEHTOB

CnpaBeonueass CTOMMOCTb MpeacTaensgeT cobOM CyMMy, Ha KOTOPYH MOXeT OblTb 06mMeHeH
(hMHAHCOBbIA WMHCTPYMEHT B XOA4E TeKylleW onepauuum Mexay 3avHTepPecOoBaHHbIMW CTOpOHaMM, 3a
UCKMIOYEHNEM CnyyvyaeB BbIHYKOEHHOMW Mpogaxu wunn nukengaumm. Havnydwum nogteepxaeHuem
CcrnpaBeanmBon CTOMMOCTU SBIIAETCH KOTUPYEMas Ha akTUBHOM pblHKE LieHa (PMHaHCOBOIO UHCTPYMEHTA.

OueHo4vHasa cnpaBenvBasi CTOUMOCTb (PMHAHCOBOro MHCTPYMEHTa paccunTbiBanace [ pynnon ncxoos s
UMELOLLLENCA PLIHOYHOW MHOpMauMM (ecnm OHa CyllecTBOBana) M Hagnexawmx METOAUMK OLEHKM.
OpHako Ans MHTepnpeTaumn pbIHOYHOM MHAOPMaLUK B LENsX onpeaeneHnsa OueHOMHOW crnpaBeamBom
CTOMMOCTU HeobBXoAMMO MPUMEHATb npodeCcCuoHanbHble CyxaeHus. JkoHoMuka Poccuiickon
Pepepauum n Pecnybnvku KasaxctaH npofomkaeT NposBsiTb HEKOTOPLIE XapakTepPHble 0COBEHHOCTU,
npucyLLe pa3BUBaOWLMMCS pblHKaM, @ 3KOHOMUWYECKME YCMOBUS MPOAOIMKAT OrpaHM4MBaTb 0ObeMbI
aKTMBHOCTM Ha (PMHAHCOBbLIX PbIHKaX. PbIHOUYHbIE KOTUPOBKM MOrYT OblTb yCTapeBLW VMW UK OTpaxaTb
CTOMMOCTb MpOOakU MO HM3KMM LieHam W, BBUOY 3TOro, He oTpaxaTb CrnpaBeASmMBYyH0 CTOUMOCTb
¢oMHaAHCOBbIX MHCTPYMEHTOB. Mpu onpegenieHMn cnpaseasiMBOn CTOMMOCTU (OMHAHCOBBLIX MHCTPYMEHTOB
PYKOBOLCTBO UCMOMb3YeT BCHO MMEIOLL YHOCS PbIHOYHYHO MHG OpMaLnio.

duHaHCOBbIE aKmuebl, ompaxXaemMbie [0 amopmu3uposaHHol cmoumocmu. CnpasegrmBas
CTOMMOCTb pasMeLLEeHNs CPeacTB C NraBatoWen NPOLEHTHON CTaBKOM OObIMHO paBHa MXx GanaHcoBOW
ctommocTtn. OueHouvHas cnpaBegnvBas CTOMMOCTb WHCTPYMEHTOB C (PUKCUPOBAHHOW MPOLLEHTHOWM
CTaBKOM OCHOBbIBAETCA HAa METOAE [OUCKOHTUPOBAHUS CYMM OXWOaemblX NOCTynneHun 6yayuimx
OEHEeXHbIX MOTOKOB C MPUMEHEHVMEM [OEACTBYIOLLMX MPOLLEHTHbIX CTABOK ANSl HOBbIX WMHCTPYMEHTOB,
npegnonararWmMx aHanornyHbli KpeaAWTHbI  PUCK U aHanOrM4Hbli  CPOK noraweHus. Crasku
OVCKOHTUPOBaHUS 3aBUCAT OT KPeOMTHOIMO pucka CO CTOPOHbl KOHTpareHTa. banaHcoBasi cToMmocTb
0eOUTOPCKON 3aJ0MKEHHOCTU MOKynaTenei u 3akasdnkoB NpubIM3UTENbLHO paBHA ee crpaBeasMBOW
CTOUMOCTW.

[leHexHble cpeAcTBa M WX 3KBMBANEHTbl OTPaXKeHbl MO aMOPTU3MPOBAHHOW CTOMMOCTHW, KOoTopas
NpUGNU3NTENBHO COOTBETCTBYET UX TEKYLLEN CNpaBeniIMBoN CTOUMOCTU.

®duHaHcoeble o0b6si3amesnibcmea, oOmpaxaeMble [0 aMOopMmu3upog8aHHOl  CcmouMocmu.
CnpaBeanueasi CTOMMOCTb OMpedenseTcd Ha OCHOBaHWM KOTUPYEMbIX PbIHOYHbIX LieH, €Crv TaKkOoBble
umetotcs. OueHoyHasa cnpaBegnuBas CTOMMOCTb MHCTPYMEHTOB C (DMKCMPOBaAHHOMN MPOLLEHTHOW CTaBKON
W YCTAHOBMEHHbLIM CPOKOM MOraeHusi, He WMelLWmUX PbIHOYHOW KOTUPOBKMK, OCHOBbLIBAETCA Ha
OUCKOHTUPOBaHUU OXMAAEMbIX OEHEXHbIX NMOTOKOB C MPUMEHEHWEM MPOLEHTHLIX CTaBOK ANSA HOBbIX
WHCTPYMEHTOB C aHanom4HbiM KpeaAWUTHbIM PUCKOM W  aHanormyHbiM CPOKOM [0 MoralueHwus.
CnpaBeanueasi CTOMMOCTb 0B513aTENbLCTB, NOANEXalux noraweHmto no TpeboBaHuio Uy noratuaembix
npn 3abnaroBpeMeHHOM yBeAOMIleHWM («obs3aTenbCTBa C HeonpedeneHHbIM CPOKOM MoralleHus »),
paccuMTbiBaeTCA Kak CyMMa K BbinnaTte no TpeboBaHWi0, AVNCKOHTMPOBaHHAsA HauyvMHasa ¢ NepBoW AaTbl
noTeHUManbHOro npeabsBneHus TpeboBaHuA o noraweHun obasatenbctBa. Cwm. MNMpumeyaHve 19 B
OTHOLLUEHUM pacyYeTHOM CrpaBeaiuBonN CTOMMOCTU 3aeMHbIX CPEACTB.
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Hallero 0T4era Ha aHrMUMCKOM s3bIKe MMEET NpPeVMyLLLECTBO Nepe TEKCTOM NMepeBoaa.
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MNpumeyaHusa K KOHCONMANPOBaAHHOM NMPOMEXYTOYHON P HAHCOBOW OTYETHOCTU — N el
30 moHs 2008 r. ZINC PLANT

32 CoObITUA Nocne oT4YeTHOM Aarbl

B ceHtabpe 2008 r. Mpynna 3akntouuna AononHUTeNbHoOe cornalleHme K JoroBopy 3arora uMmyLlecTtsa ¢
6aHkom «Bbanepuwe Xwono-yHa ®epavHcbaHk Al». Ha 30 moHa 2008 r. octatouyHas CTOUMOCTb
3anoroBoro nmyulectsa coctaensna 510 632 Teic. py6.

CobbiTMe nocre OTYETHOW JaTbl B OTHOLWEHUM pa3paboTkM U OueHKM AMYPCKOIO MeCTOPOXAEHMUS
packpbiTo B MpumeyaHun 10.

33 Ce30HHOCTb

Peammsauma uMHKa He noaBepxXeHa Ce30HHbIM WU UUKITUYHbIM konebaHnsam. OpgHako HEKOTOpOEe
CHMXeHue npoaax Habrnopgaercs B siH Bape Mn3-3a NpPpoAoImMKUTENbHbIX TOCyAapCTBEHHbIX Npa3aHUKOB.

51

Hactoaumii BapuaHT Hallero OT4YeTa/conpoBOAUTENbHbLIX [OKYMEHTOB MNpPEeacTaBnseT coboil nepeBon opuruHana,
NMoAroTOBMEHHOM Ha aHIMUNCKOM A3blke. Bbino npennpuHSATO Bce HeoOxoammoe ans obecnevyeHust Toro, YTobbl nepeBos TOYHO
orobpaxan ucxogHbli AOKYMEHT. BmecTe ¢ Tem, BO BCex Cryvyasix TONMKOBaHMS MHOpMaLMK, B3MSO0B UMW MHEHWA BapuaHT
Hallero 0T4era Ha aHrMUMCKOM s3bIKe MMEET NpPeVMyLLLECTBO Nepe TEKCTOM NMepeBoaa.






