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SVTB

Some of the information in this presentation may contain projections or other forward-looking statements regarding future events or the future
financial performance of JSC VTB (“The Group" or "VTB"). We caution you that these statements are not guarantees of future performance and
involve risks, uncertainties, and assumptions that we cannot predict with certainty. Accordingly, our actual outcomes and results may differ

materially from what we have expressed or forecasted in the forward-looking statements. We do not intend to update these statements to make
them conform with actual results.



Russian economy in 2006
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Russian banking sector in 2006
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9M2006 Highlights

Net profit grew to US$816 million in 9M2006 (up 124.2% y-0-y)

Core revenue showed strong growth:

— Interest income increased to US$2,605 million (+100.2% y-0-y)

— Fee and commission income grew to US$303 million (+127.8% y-0-y)
— Operating income increased to US$1,894 million (+69.6% y-0-y)

Assets increased to US$48,955 million in 9M2006 (+33.3%):
— Loan portfolio increased to US$27,582 million (+38.4%)
— Securities portfolio grew to US$9,419 million (+29.2%)

Funding base enhanced:

— Customer accounts increased to US$20,352 million (+59.4%)

— Capital market borrowings:

 July 2006: RUR 15 billion 10-year Series 6 bonds

» July 2006: Russia’s debut USD 88.3 million 28-year Mortgage-backed notes
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Income statement highlights

USS$ million 9M2006

2,605

9M2005 %Change
1,301 100.2%

Interest income

| 260s] 1301
Interest expense 119.3%
Net interest income 82.0%
FX translation gains less losses -
Net fee and commission income 119.8%
Operating income* 69.6%
Operating expenses 54.3%
Profit before tax* 934 88.7%
Net profit** 816 124.2%

* Including realized gain from disposal of KamAZ shares in the amount of US$119 million (before taxation)
** |ncluding after-tax result of disposal of KamAZ shares in the amount of US$89 million
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Balance sheet highlights

9M2006
3,268
5,621
27,582
9,419
48,955
6,949
20,352
4,865
8,476
1,159
42,747
6,208
48,955

US$ million
Cash and short-term funds

2005 %Change
2,692 21.4%
4,141 35.7%

19,925 38.4%
7,291 29.2%
36,723 33.3%
6,629 4.8%
12,767 59.4%
2,937 65.6%
7,241 17.1%
1,161 (0.2%)
31,454 35.9%
5,269 17.8%
36,723 33.3%

Due from other banks

Loans and advances to customers

Securities

Total assets (including other)

Due to other banks

Customer accounts

Other borrowed funds

Debt securities issued
Subordinated debt
Total liabilities (including other)

Total equity

Total liabilities & equity
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Key ratios

Profitability & efficiency 9M2006
Net interest income / Avg. total assets @ * 2.8%

9M2005
3.3%
9.3%
4.9%
59.5%
4.4%

Interest income / Avg. interest earning assets® * 9.4%

Interest expense / Avg. interest bearing liabilities® * 5.1%

Net interest income / Operating income 63.9%

Net spread (Interest income / Avg. interest earning assets @ - Interest 4.3%
expense / Avg. interest bearing liabilities M)*

2005
156.1%
62.5%
54.3%
13.8%
2005
14.1%

Balance sheet structure 9M2006

Loans to customers / Customer deposits 135.5%
Due from banks / Due to banks 80.9%
Loans to customers / Total assets 56.3%

Fin. assets at fair value through P&L / Total assets 11.6%
Capitalization 9M2006
Total capital adequacy ratio 12.0%

14.3%

Total equity / Total assets 12.7%

(MCalculated as a simple average of quarterly figures *Annualized
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Net profit

+ 124.2% > 816*

US$ million

2003 2004 9M2005 2005 9M2006

* Including after-tax result of disposal of KamAZ shares in the amount of US$89 million
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Core revenue

+102.8% > 2,908

US$ million

2003 2004 9M2005 2005 9M2006
Bl Interest income M Fee & commission income —e—Total
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Profitability
RoOE*

17.49% 17.7% 190%™

2003 2004 9M2005 2005*** 9M2006

3.2% ROA*

2.4%** 2.4% 2.5%0**

2003 2004 9M2005 2005*** 9M2006

* Calculated by using net profit & average equity/assets ** Annualized
*** Eor calculation of 2005 average assets/equity, balances of subsidiaries acquired at end-2005 were eliminated
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Net interest income composition 9M2006

234 2,605

)
2.020 -

545 1,395

US$ million

418

o .

1,210

J
Loans and Securities Due from  Total interest Customer Debt Due to banks Total interest Net interest
advances to other banks income accounts securities and other expense income
customers issued borrowed
funds
M Interestincome M Interest expense M Net interestincome
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Operating income / Operating expenses

Operating income Operating expenses
+69.6% > 1,894* +54.3% > 960
|_ 1,523 ‘ 850

1,117

US$ million
US$ million

743

2003 2004 9M2005 2005 9M2006 2003 2004 9M2005 2005 9M2006

Operating income composition 9M2006 Cost-to-Income **
m Net interest income 55.7% 55.8% 52 304

after provision for loan 49 .99,
impairment

m Gains less losses from
financial assets

10.4% 44.2%

14.0%

Gains less losses from
dealing in foreing

currencies o
Net fee and commision

income

17.2%

m Other operating income
2003 2004 9M2005 2005 9M2006

14.2%

* Including realized gain from disposal of KamAZ shares in the amount of US$119 million (before taxation)
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Assets

+ 33.3% —> 48,955

US$ million

+38.4%

2003 2004 2005 9M2006

W Securities B Loans and advances to customers Due from other banks Other
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Loan portfolio

Loan portfolio composition

W 14%

23%
W 2%
2%
3%
4%

Loan quality & concentration

u 10, [P
8%

W 16%

Trade and commerce (17%)

Building construction (8%)
M Oil and Gas (4%)

Food and agriculture (3%)
B Telecommunications (2%)

B Finance* (23%)

W Manufacturing (16%)
Individuals (7%)
Government bodies (4%)
Energy (2%)

B Other (14%)

Slide 15

34.6%
29.9%
8.8%
19.7% 18.0%
——=
0 J—
3'4/0 1'4%** 2.3%
2003 2004 2005 OM2006

—a— | 0ans to 10 largest borrowers / Total loans***
—— Provision for loan impairment / Total loans***
—+— Overdue and rescheduled loans / Total loans***

* Including investment, insurance, leasing companies, M&A
financing, financial arms of Russian holdings

** One-off decrease at end-2005 due to accounting treatment of
loans of newly acquired subsidiaries (posted at fair value as at
acquisition date with 0% provision according to IFRS 3). Increase
in 9M2006 reflects, among other things, provisions on newly
granted loans on acquired subsidiaries’ BS (compared to 0% as at
end-2005).

*** Before provision for loan impairment
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Securities portfolio 9M2006

0.1%
13.6% 49 204 M Financial assets held for trading

Financial assets designated as at
fair value through P&L

Financial assets loaned/pledged

26.1%
under repurchase agreements

(incl.
EADS = 12.5%)
Financial assets available-for-
sale

B Investment securities held-to-
maturity
11.0%
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Liabilities

+ 35.9% —— 42,747

US$ million

707 +59.4%

2003 2004 2005 9M2006
B Customer accounts W Debt securities issued

Other borrowed funds & subordinated debt B Due to banks & other liabilities
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Customer accounts

_E Customer accounts

= Aof0 1+ 59.4% [— 20,352 composition 9M2006
- 6Q16' 4.6%

g CP Elfs 24 1% 12.3%

7.4% V

26.0%

25.6%

State and public organizations
(current accounts)

B State and public organizations (term
deposits)
Other legal entities (current
accounts)

m Other legal entities (term depaosits)

= Individuals (current accounts)

2003 2004 2005 9M2006

B Individuals B Corporates State and public
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Segment analysis 9M2006

Assets Liabilities Net profit
7.2%

19.0% 1.4%

91.4%

H Russia M CIS

B Europe
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Capital adequacy

US$ million

US$ million
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5,898

2005

HTier |

CBR capital (VTB standalone, RAS)

2,839

2005

BIS capital (Tier | + Tier II)

6,597

9M2006

W Tier Il less deductions

2,958

9M2006

16.0% -
14.0% -
12.0% ~
10.0% -
8.0% ~
6.0% -
4.0% -
2.0% +
0.0% -

16.0% -
14.0% ~
12.0% -
10.0% ~
8.0% -
6.0% ~
4.0% -
2.0% ~
0.0% -

BIS capital adequacy ratio
14.1%

12.0%

& covenants

2005 9M2006

CBR capital adequacy ratio
15.1%

2005 9M2006
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Subsequent events

New openings:
— Joint-subsidiary financial company “VTB Capital (Namibia) (Proprietary)
Limited” with 50% plus 2 shares shareholding

— Joint-subsidiary bank Banco VTB Africa SA (VTB Africa) with 66%
shareholding
— Vietnam-Russia Joint Venture Bank with 49% shareholding

VTB Group re-branding:

Vneshtorgbank Retail Services = Bank VTB24
Ost-West Handelsbank AG = VTB Bank (Germany)
Donau-bank Aktiendesellschaft Wien = VTB Bank (Austria)
BCEN-Eurobank = VTB Bank (France)
Moscow Narodny Bank Limited = VTB Bank (Europe)
Bank “Zabaikalsky” = Bank VTB Broker
United Georgian Bank = VTB Bank (Georgia)
Armsavingsbank = Bank VTB (Armenia)
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Subsequent events (continued)

Issuance of Eurobonds:
— VTB: U.S.$1,750 million, 21 months (maturing August 2008),

3mMLIBOR + 0.60%
— VTB Europe: U.S.$500 million, 36 months (maturing October 2009),

3mLIBOR + 0.80%
— VTB24: U.S.$500 million, 36 months (maturing December 2009),

3MmLIBOR + 0.82%
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Credit ratings

Ba3 / BB-
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Sovereign  * Long-term foreign currency deposits ** Senior unsecured debt
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VTB Group ranking among Russian banking
groups*

Rank 9M2006
Assets

Equity

Net profit

Customer accounts (legal entities)

Customer accounts (individuals)

Loans to customers (legal entities)

Loans to customers (individuals)

2005

* VTB Group positions are estimated on the basis of VTB, VTB Retail Services, ICB RAS financials, with elimination of intercompany transactions

Sources: RAS financial statements, VTB analysis
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