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Portfelio Overview.

Impressive Increase in Property Portfolio Value

Key Highlights

Total net sellable space!!) increased by approximately 61% to 14.2MM square meters (8.8MM as of

January 1 2007), reflecting significant expansion into Russia’s regions undertaken by PIK during
2007;

40% increased in market portfolio value to US$12.3bn (January 1 2007: US$8.8bn);

96% of the property portfolio was represented by residential area(®);

Market portfolio value per square meter totaled US$865 (January 1 2007: US$1,000). This change
has resulted from a strategic shift in the portfolio’s structure towards Russia’s regions during 2007;

Share of properties in course of development amounted to approximately 40% of the total area
(January 1 2007: 34%), reflecting continuing consumer demand and increased levels of regional
development activity.

(1) unsold area

(2) share of retail and office projects total approx. 590 ths. sqgm




Paortfolio Overview

Robust Regional Land Bank Expansion in 2007

" , Project Portfolio Summar sk sl ke
90% of the net additions®® were outside A iD ber 31 2007 / #  (PIKshare) area  Value
. (As of December 31, ) Properties ‘000 sgm ‘000 sqm $MM
Moscow and Moscow regions as per strategy;
Properties Completed and Partially Sold 6 68 8 46
$850MM®) in total spent on land acquisitions; Properties in the Course of Development 449 6,491 5627 8474
Properties Planned for Future Development 345 8,586 8,586 3,804
In the 2008 PIK sees further excellent Total PIK Group Portfolio as of 12/31/2007 800® 15145 14221 12,324
opportunities to acquire additional land at low
Note: Based on current land bank; assuming no additional land acquisitions going forward, excluding
COSt; potential construction services
(1) Partially financed via IPO proceeds
Since January 1, 2008 PIK has already (2) as per sqm
acquired land plots in Yaroslavl, Azov, Moscow (3) as per management accounts
with the total estimated amount over 1MM (4) an extra 7% addition since latest CBRE report
Sq m(4) (5) including garages

Portfolio Dynamic Over Time Portfolio Split by Type

M Land bank (sqm) M Portfolio as of 1 January 2007
M Net additions in 2007 14,2
1 14,2 B2 o 14
j , 7% |
14 /V 12 -
] 62% £ 10 >
g 10 T 8]8 / % 7 7,4
7 8- > >$12.3bn g 8- 5,2
g | . $12.3bn S 6 - 0.4
Z 4 $88 n 4l 1,6 4.9 8.8
2] ) 2 4.8
: - - - 5] 25
2006 2007 2008 April 0 T T T
Moscow Moscow Other Regions Total
Source: CBRE Source: CBRE Region




Paortfolio Overview,
Summary Portfolio Overview

Key Indicators

. 16000 - [l Unsold area as at 31December 2007
Number of Properties ( 800 I Pre-sold area as at 31 December 2007 1514 o4
Net Selling Area (PIK share), ‘000 sqm, including: 15,145
Unsold Area 14,221 12000 - B s 122 2600
£ .509
Presold Area 924 = -;91—97
Parking Spaces, including: 73,058 §
S 8000 4 1184
Unsold Area 72,585 ~ f 14221
Presold Area 473 L8
17
Total Open Market Value (OMV) $MM 12,305 4000 4 l2512
18
Note: (1) including garages 1570
60 707
Source: CBRE 0 8 894
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Total

Source: CBRE Valuation report as of 1 January 2008 g;;;:‘;

Note: Based on current land bank; assuming no additional land acquisitions going forward,

including potential construction services

Project Portfolio Split by Geography Project Portfolio Split by Development Stage

By Unsold area

Moscow

Other 11%
Regions

124% 53%

Moscow
Region

Total: 14,221 (*000 sqm)
Source: CBRE

By Market Value

Other
Regions

Moscow

Moscow
Region

Total: $12,305 MM

By Unsold area

Properties Held for
Investment (Completed

Properties in and Partially Sold)

the Course for
Development

14%

Properties in
the Course for
Development

Properties Held
for Development

Total: 14,221 (‘000 sgm)
Source: CBRE

By Market Value

Properties Held for
Investment (Completed and
Partially Sold)

1%

30,8%

Properties
Held for
Development

Total: $12,305 MM
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Portfelio Geography
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Portfelio Overview,

Expanding to Regions with Right Migration Flows

Portfolio Breakdown by Regions

Moscow Region Split by Cities

Odintsovo
Eremeevo 2% 2% Scherbinka

1% Others

)
|(()r0|92\’/0
Dolgoprudniy V73
o— 5% Khimki
£ 25%
Lubertsy
6%
Dmitrov

11%
Mytischi
17%

Total 5.2MM sgqm

Unsold Area, sgm

Region
36%

Total 14.2MM sgm

Other Regions Split by Cities

204 Taganrog

Yaroslavl 1% Azov

Obninsk

N.Novgorod

Rostov-on-Don
8%

Kaliningrad and
Novorossiysk \ Svetlogorsk

Total 7.4MM sgqm

QOdintsovo
Eremeevo 3% 2%O0thers
Korolev 2% 1%Scherbinka

Dolgoprudniy

3%

Yakhroma

Lubertsy 3% 4%
3%

: Khimki
Dmito¥ \ 20%

Mytischi
20%

Total $4 881MM USD

Moscow
42%

Moscow
Region

40%

Total $12 305MM USD

Portfolio Breakdown by Regions
Moscow Region Split by Cities yRed Other Regions Split by Cities
Unsold Area, sqm

19 Taganrog
1% Azov

Yaroslavl

4%
Obninsk

10% 10%
N.Novgorod

8%

Omsk

Perm
12% ‘
Rostov-on-
Don 8% | 11%

12% Kaluga Novorossiysk

Total $2 252MM USD

Source: CBRE




Portfolio Overview

PIK Group — Top Projects

Project Location NSA, ‘000sgm P:)IBOS 22:: ' Ur)ggédsg:: = Mgggsﬂ\&aég)e,
Khimki, Novokurkino Moscow Region 916 890 742 1196
Mytischi - Mjkr. "Yaroslavski" Moscow Region 908 881 881 998
Kutuzovsky prospekt, 14A (Park-City) Moscow 122 122 122 977
Kommunarka, Leninsky Region Moscow Region 1055 1023 1023 745
Mitnaya, 13 (English Neighbourhood) Moscow 70 70 64 693
Moscow, Kuntzevo Moscow 173 170 167 489
Khimki, Sovhoznaya Moscow Region 399 301 301 361
TOTAL FOR SELECTED KEY PROJECTS 3643 3457 3300 5 459
TOTAL PORTFOLIO 16 102 15 145 14 221 12 305
Note: CBRE

(*) Including market value of unsold parking spaces




Further Questions

PIK Group Headquarter

Barrikadnaya Str. 19, bld.1,
Moscow,

Russia 123242

WWW. pik.ru

Investor Contact

||‘-‘l'"“m“m'“'"ﬂ!n.

il ! - SRR S
yi ' -4l

Szalkay Viktor — Head of Investor Relations
Direct: +7 (495) 505-97-33 (ext. 1358 or 1315)

E-mail: szalkayv@pik.ru



mailto:szalkayv@pik.ru
http://www.pik.ru/

_ AN
PIK

Disclaimer

By attending the meeting where this presentation is made, or by reading the presentation slides, you agree to the bound by the following
limitations:

The information contained herein has been prepared by PIK Group (‘the Company’). Such information is confidential and is being provided to you
solely for your information and may not be reproduced, retransmitted, further distributed to any other person or published, in whole or in part, for any
purpose. The opinions presented herein are based on general information gathered at the time of writing and are subject to change without notice.
The Company relies on information obtained from sources believed to be reliable but does not guarantee its accuracy or completeness.

These materials may contain statements about future events and expectations that are forward-looking statements. These statements typically contain
the words “anticipate”, “believe”, “intend”, “estimate”, “expect” and words of similar meaning. By their nature forward looking statements involve risk
and uncertainty because they relate to events and depend on circumstances that will occur in the future. Investment in the Company will also involve
certain risks. There maybe additional material risks that are currently not considered to be material or of which the Company and its advisors or
representatives are unaware. Any statement in these materials that is not a statement of historical fact is a forward-looking statement that involves
known and unknown risks, uncertainties and other factors which may cause our actual results, performance or achievements to be materially different
from any future results, performance or achievements expressed or implied by such forward-looking statements. We assume no obligations to update

the forward-looking statements contained herein to reflect actual results, changes in assumptions or changes in factors affecting these statements.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information, or opinions contained herein. The Company or any of their respective affiliates, advisors or representatives shall have
any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this document or its contents or
otherwise arising in connection with this document. The information set out herein may be subject to updating, completion, revision, verification and
amendment and such information may change materially.

This presentation does not constitute an offer or invitation to sell, or any solicitation of any offer to subscribe for or purchase any securities and nothing
contained herein shall form the basis of any contract or commitment whatsoever. No reliance may be placed for any purposes whatsoever on the
information contained in this presentation or on its completeness, accuracy or fairness. The information in this presentation is subject to verification,
completion and change. The contents of this presentation have not been verified by the Company. Accordingly, no representation or warranty,
express or implied, is made or given by or on behalf of the Company or any of its shareholders, directors, officers or employees or any other person as
to the accuracy, completeness or fairness of the information or opinions contained in this presentation. None of the Company nor any of its
shareholders, directors, officers or employees nor any other person accepts any liability whatsoever for any loss howsoever arising from any use of
this presentation or its contents or otherwise arising in connection therewith.

Investors and prospective investors in securities of any issuer mentioned herein are required to make their own independent investigation and
appraisal of the business and financial condition of such company and the nature of the securities. Any decision to purchase securities in the context
of a proposed offering of securities, if any, should be made solely on the basis of information contained in an offering circular or prospectus published
in relation to such an offering.



	Property Portfolio Overview as of January 1 2008
	Portfolio Overview�Impressive Increase in Property Portfolio Value
	Portfolio Overview�Robust Regional Land Bank Expansion in 2007(1)
	Portfolio Overview�Portfolio Geography
	Further Questions
	Disclaimer

