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Statement of Management Responsibilities
To the Shareholders of JSC Chelyabinsk Zinc Plant:

International convention requires that management prepare financial statements, that present fairly, in all material
respects, the state of affairs of JSC “Chelyabinsk Zinc Plant" and its subsidiaries (together referred to as the
“Group”) at the end of each financial period and of the Group's results and its cash flows for each financial period.

Management is responsible for ensuring that the Group keeps accounting records, that disclose, with reasonable
accuracy, the financial position and that enable them to ensure that the financial statements comply with

International Financial Reporting Standards and that statutory accounting reports comply with Russian laws and
regulations. They also have a general responsibility to take such steps that are reasonably open to them to

safeguard the assets of the Group and to prevent and detect fraud and other irregularities.
Management considers that, in preparing the consolidated interim financial statements set out on pages 1 to 41,
the Group has used appropriate accounting policies, consistently applied and supported by reasonable and

prudent judgments and estimates, and that appropriate International Financial Reporting Standards have been
followed.

The consolidated interim financial statements, which are based on statutory accounting reports prepared in
compliance with applicable legislation and restated in accordance with International Financial Reporting
Standards, are hereby approved on behalf of the Board of Directors.

For and on behalf of the Board of Directors

V.V. Geikhma — fp

General Director

23 October 2007
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REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To the Shareholders of JSC Chelyabinsk Zinc Plant:

Introduction

We have reviewed the accompanying consolidated balance sheet of Open Joint Stock Company Chelyabinsk
Zinc Plant and its subsidiaries (the “Group”) as at 30 June 2007 and the related consolidated statements of
income, cash flows and changes in equity for the six-month period then ended, and a summary of significant
accounting policies and other explanatory notes. Management is responsible for the preparation and presentation
of these consolidated interim financial statements in accordance with international Accounting Standard 34
"Interim Financial Reporting". Our responsibility is to express a conclusion on these interim financial statements

based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim financial statements do not present fairly, in all material respects, the financial position of the
Group as at 30 June 2007 and its financial performance and its cash flows for the six-month period then ended in
accordance with International Accounting Standard 34 "Interim Financial Reporting".

O Brcowibectivuse bogivws Aol /™

Moscow, Russian Federation
23 October 2007

The firm is an authorized licensee of the tradename and logo of PricewaterhouseCoopers.



JSC CHELYABINSK ZINC PLANT

Consolidated Interim Balance Sheet

as of 30 June 2007

L

CHELYABINSH
ZING PLANT

In thousands of Russian Roubles Note 30 June 2007 31 December 2006
ASSETS

Non-current assets

Property, plant and equipment 8 7,189,399 7,061,332
Advances for capital construction 199,357 134,693
Goodwill 9 850,235 831,986
Other intangible assets 10 83,650 22,584
Other non-current assets 11 110,129 603,181
Total non-current assets 8,432,770 8,653,776
Current assets

Inventories 12 2,127,389 2,252,927
Accounts receivable 13 2,232,576 1,321,947
Loans receivable and promissory notes 14 740 589,064
Bank deposits 15 800,000 500,606
Cash and cash equivalents 16 1,805,972 443,553
Restricted cash 17 2,860 402,707
Total current assets 6,969,537 5,510,804
TOTAL ASSETS 15,402,307 14,164,580
Equity

Share capital 18 78,860 78,860
Share premium 18 1,375,231 1,375,231
Legal reserve 18 572 572
Cumulative translation reserve (136,554) (189,515)
Retained earmnings 8,343,332 7,102,628
TOTAL EQUITY 9,661,441 8,367,776
LIABILITIES

Non-current liabilities

Borrowings 19 2,312,125 2,767,959
Provision for asset retirement obligations and site restoration 22 39,378 38,386
Deferred income tax liability 26 1,281,810 1,350,619
Other non-current liabilities 1,264 4122
Total non-current liabilities 3,634,577 4,161,086
Current liabilities

Borrowings 19 841,950 702,312
Accounts payable, accrued expenses and advances from customers 20 1,054,425 729,761
Current income tax payable 102,181 131,846
Other taxes payable 21 107,733 71,799
Total current liabilities 2,106,289 1,635,718
TOTAL LIABILITIES 5,740,866 4796,804
TOTAL LIABILITIES AND EQUITY 15,402,307 / 14,164,580

B.D. Birman

V.V, Geikhw y—:
General Direc

The accompanying notes on pages 5 to 41 are an integral part of these consolidated interim financial statements.

Finance Director



JSC CHELYABINSK ZINC PLANT 1”

Consolidated Interim Statement of Income cHELYABINSI
for the six months ended 30 June 2007 mne LAy

Six months ended  Six months ended

In thousands of Russian Roubles Note 30 June 2007 30 June 2006
Revenue 23 7,965,427 6,072,953
Cost of sales 24 (5,699,228) (3.912,944)
Gross profit 2,266,199 2,160,009
Distribution costs 25 (194,267) (83,423)
General and administrative expenses 25 (344,610) (284,367)
Operating profit 1,727,322 1,792,219
Finance income 94,678 2,017
Finance costs (151,015) (73,008)
Net foreign exchange gain 20,631 45,609
Profit before income tax 1,691,616 1,766,837
Income tax charge 26 (450,912) (453,873)
Profit for the period 1,240,704 1,312,964
Profit attributable to:

Shareholders of the Company 1,240,704 1,312,964

Profit for the period 1,240,704 1,312,964

Earning per share - basic and diluted (in RR) 27 22.9 , 258
Approvee issue and signed on behalf of the Board of Directors 23 October 2007.

Wman \ B.D. Birman
General Director Finance Director

The accompanying notes on pages 5 to 41 are an integral part of these consolidated interim financial statements. 2



JSC CHELYABINSK ZINC PLANT ‘l.'

Consolidated Interim Statement of Cash Flows .
for the six months ended 30 June 2007 ZINE PLANT

Six months ended  Six months ended

In thousands of Russian Roubles Note 30 June 2007 30 June 2006
Cash flows from operating activities

Profit before income tax 1,691,616 1,766,837
Adjustments for:
Depreciation and amortization 8,10,24 478,992 331,546
Net loss on disposal of property, plant and equipment 25 10,055 44,338
(Reversal)/impairment of trade and other receivables 25 (14,361) 7,963
Inventory write-down to net realisable value 24 2,068 (1,398)
Finance gains and losses, net 56,337 70,991
Precious metals revaluation 24 (561) (11,274)
Foreign exchange gains (53.061) (50,588)
Operating cash flows before changes in working capital 2,171,085 2,158,415
Increase in trade and other receivables (257,218) (565,869)
Decrease/(increase) in inventory 315,527 (230,758)
Increase in trade and other payables (160,754) (278,699)
Increase/(decrease) in taxes payable 33,714 (4,329)
Increase in bank deposits 193,658 -
Decrease in restricted cash balance 399,847 1,083
Cash generated from operations 2,695,859 1,079,843
Interest paid (140,930) (78,363)
Income taxes paid (549,386) (244,094)
Net cash generated from operating activities 2,005,543 757,386
Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (632,633) (348,412)
Purchase of exploration and evaluation assets (33,670) -
Proceeds from sale of property, plant and equipment 41,890 54,950
Loans originated and promissory notes purchased (177.281) (68,000)
Proceeds from repayment of loans and redemption of promissory notes 765,605 65,200
Interest income received 80,500 4,950
Net cash paid for acquisition of a subsidiary 28 (371,039) (2,366,477)
Advance for purchase of minority interest - (1,349,200)
Net cash provided used in investing activities (326,628) (4,006,989)
Cash flows from financing activities
Repayment of borrowings (277,296) (607,282)
Proceeds from borrowings - 4,070,566
Acquisition of treasury shares 18 - (21,804)
Finance lease payments (20,120) (5.744)
Net cash (used in)/provided from financing activities (297,416) 3,435,736
Effect of currency translation and exchange rate fluctuations on cash and cash
equivalents (19,080) (4,968)
Net increase in cash and cash equivalents 1,362,419 181,165
Cash and cash equivalents at the beginning of the period 16 443,553 131,740
Cash and cash equivalents at the end of the period 16 1,805,972 312,905

Approved for ig ahd sigfd_on\behalf of the Board of Directors 23 October 200

= B.D. Birman
Finance Director

The accompanying notes on pages 5 to 41 are an integral part of these consolidated interim financial statements. 3
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JSC CHELYABINSK ZINC PLANT ‘ll'
Notes to the Consolidated Interim Financial Statements —

CHELYABINSIC

for the six months ended 30 June 2007 ZINC PLANT

1 JSC Chelyabinsk Zinc Plant and its Operations

These consolidated interim financial statements have been prepared in accordance with International Accounting
Standard (“IAS”) 34 “Interim Financial Reporting” for the six months ended 30 June 2007 for JSC Chelyabinsk
Zinc Plant (the “Company”) and its subsidiaries (together referred to as the “Group”).

The Company was incorporated in May 1993 and is domiciled in the Russian Federation. The Company is an
open joint stock company and was set up in accordance with Russian regulations.

As of 30 June 2007, the Group’s immediate parent is NF Holdings BV incorporated in the Netherlands, which
owns directly 52.34% of the Company’s shares. NF Holdings NV also indirectly owns 2.35% of the Company’s
shares through its fully owned subsidiary. It is also the ultimate controlling party of the Group.

The Company enters into significant transactions with related parties (Note 7).

Principal activities. The Group’s principal business activity is the extraction and integrated processing of ore
with the purpose of producing zinc and lead concentrates, production and distribution of zinc, zinc alloys and by-
products. The Group’s manufacturing facilities are based in Chelyabinsk (the Russian Federation) and Akzhal (the
Republic of Kazakhstan). There are a number of subsidiaries including a newly acquired subsidiary in the Group
(Note 28). The Group companies were set up under the legislation of the Russian Federation, the Republic of
Kazakhstan, Switzerland and the United Kingdom. As of 30 June 2007 the Group employed approximately 2,866
employees (31 December 2006: 2,955).

Legal address and place of business. The Company’s registered address is: Russian Federation, 454008,
Chelyabinsk, Sverdlovsky trakt 24.

2 Basis of Preparation and Significant Accounting Policies

Basis of preparation. These consolidated interim financial statements for the six months ended 30 June 2007
have been prepared in accordance with International Financial Reporting Standards (“IFRS”) and IAS 34 “Interim
Financial Reporting” under the historical cost convention except for certain financial instruments that are presented
at fair value. The principal accounting policies applied in the preparation of these consolidated financial
statements are set out below. These policies have been consistently applied to all the periods presented, unless
otherwise stated.

Presentation currency. All amounts in these financial statements are presented in thousands of Russian
Roubles ("RR thousands"), unless otherwise stated.

Accounting for the effects of hyperinflation. The Russian Federation and the Republic of Kazakhstan have
previously experienced relatively high levels of inflation and were considered to be hyperinflationary as defined by
IAS 29 “Financial Reporting in Hyperinflationary Economies” (“IAS 29”). IAS 29 requires that the financial
statements prepared in the currency of a hyperinflationary economy be stated in terms of the measuring unit
current at the balance sheet date. As the characteristics of the economic environment in the Russian Federation
indicate that hyperinflation has ceased, effective from 1 January 2003 the Group no longer applies the provisions
of IAS 29. Accordingly, the amounts expressed in the measuring unit current as of 31 December 2002, are treated
as the basis for the carrying amounts for Russian companies of the Group. The characteristics of the economic
environment of the Republic of Kazakhstan indicate that hyperinflation has ceased effective from 1 January 1999.
Accordingly, the amounts expressed in the measuring unit current as of 31 December 1998, are treated as the
basis for the carrying amounts for Kazakh companies of the Group.

Consolidated financial statements. Subsidiaries are those companies and other entities (including special
purpose vehicles) in which the Group, directly or indirectly, has an interest of more than one half of the voting
rights or otherwise has the power to govern the financial and operating policies so as to obtain economic benefits.
The existence and effect of potential voting rights that are presently exercisable or presently convertible are
considered when assessing whether the Group controls another entity. Subsidiaries are consolidated from the
date on which control is transferred to the Group (acquisition date) and are de-consolidated from the date that
control ceases.



JSC CHELYABINSK ZINC PLANT ‘ll'

Notes to the Consolidated Interim Financial Statements —
for the six months ended 30 June 2007 CINCPLANT

2 Basis of Preparation and Significant Accounting Policies (Continued)

The purchase method of accounting is used to account for the acquisition of subsidiaries. The acquisition costs
are measured as the fair value of the assets transferred, equity instruments issued and liabilities incurred or
assumed at the date of exchange, plus costs directly attributable to the acquisition. If the combination of
businesses takes place as a result of one transaction, then the transfer date shall be the acquisition date. If the
combination of businesses takes place gradually by a sequential purchase of shares, the date of transfer shall be
the date of purchase of each equity interest.

The excess of the cost of acquisition over the fair value of the Group’s share in the net assets of the acquiree at
each transaction date is recorded as goodwill. The excess of the acquirer’s interest in the fair value of the
identifiable assets, liabilities and contingent liabilities acquired over the acquisition cost ("negative goodwill”) is
immediately recognised in the income statement.

The acquired identifiable assets and liabilities and contingent liabilities assumed in a business combination are
measured at their fair values on the acquisition date, irrespective of the extent of any minority interest.

Intercompany transactions, balances and unrealised gains on transactions between the Group companies are
eliminated. Unrealised losses are also eliminated, unless the value of assets transferred can be recovered. The
Company and all its subsidiaries use uniform accounting policies consistent with the Group’s policies.

Property, plant and equipment. Property, plant and equipment are stated at historic acquisition or construction
cost less accumulated depreciation and provision for impairment, where required.

An independent appraisal company was engaged to estimate fair value of property, plant and equipment of the
acquired subsidiaries, as well as their estimated remaining useful lives as of the acquisition dates.

Costs of minor repairs and maintenance are expensed when incurred. Costs for replacing major parts or
components of property, plant and equipment items are capitalised and the replaced part is retired.

Costs, including evaluation costs, incurred to establish or expand production facilities, costs of production and
construction works, costs of constructing production facilities as well as costs arising from mining preparation
works during the development or mine renovation phase, are capitalized within mining assets as part of buildings
and structures.

At each reporting date, management assesses whether there is any indication of impairment of property, plant
and equipment. If any such indication exists, the management estimates the recoverable amount, which is
determined as the higher of an asset’s fair value less costs to sell and its value in use. The carrying amount is
reduced to the recoverable amount and the impairment loss is recognised in the income statement. An
impairment loss recognised as an asset in prior years is reversed if there has been a change in the estimates
used to determine the asset’s value in use or fair value less selling costs.



JSC CHELYABINSK ZINC PLANT ‘ll'
Notes to the Consolidated Interim Financial Statements —

CHELYABINSIC

for the six months ended 30 June 2007 ZINC PLANT

2 Basis of Preparation and Significant Accounting Policies (Continued)

Gains and losses on disposals of property, plant and equipment are measured by comparing proceeds with
carrying amount are recognised in profit or loss.

Depreciation. Land is not depreciated. Assets under construction are not depreciated until they are put into
operation. Depreciation on other items of property, plant and equipment is calculated using the straight-line
method to allocate their cost or revalued amounts to their residual values over their estimated useful lives:

Useful life, years

Buildings and infrastructure 10 to 50
Plant, machinery and equipment 510 30
Other 21020

The residual value of an asset is the estimated amount that the Group would currently obtain from disposal of the
asset less the estimated costs of disposal, if the asset were already of the age and in the condition expected at
the end of its useful life. The residual value of an asset is nil if the Group expects to use the asset until the end of
its physical life. The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each
balance sheet date.

Stripping costs. Stripping (i.e. overburden and other waste removal) costs incurred in field development before
production commences are capitalised as part of field development costs and are subsequently amortized over
the life of the field operation.

Stripping costs incurred subsequently during the production stage of its operations are expensed.

Operating lease. Where the Group is a lessee under a lease contract that does not transfer substantially all the
risks and rewards incidental to ownership from the lessor to the Group, the total lease payments are charged to
profit or loss on a straight-line basis over the period of the lease.

Finance lease liabilities. Where the Group is a lessee in a lease that transferred substantially all the risks and
rewards incidental to ownership to the Group, the assets leased are capitalized in property, plant and equipment
at the commencement of the lease at the lower of the fair value of the leased asset and the present value of the
minimum lease payments. Each lease payment is allocated between the liability and finance charges so as to
achieve a constant rate on the finance balance outstanding. The corresponding rental obligations, net of future
finance charges, are included in borrowings. The interest cost is charged to the income statement over the lease
period using the effective interest method. The assets acquired under finance leases are depreciated over
their useful life or the shorter lease term if the Group is not reasonably certain that it will obtain ownership by the
end of the lease term.

Goodwill. Goodwill represents an excess of the cost of an acquisition over the fair value of the acquirer’s share in
the net identifiable assets, liabilities and contingent liabilities of the acquired subsidiary or associate at the date of
exchange. Goodwill on acquisitions of subsidiaries is presented separately in the consolidated balance sheet.
Goodwill on acquisitions of associates is included in the investment in associates. Goodwill is carried at cost less
accumulated impairment losses, if any.

The Group tests goodwill for impairment at least annually and whenever there are indications that goodwill may
be impaired. Goodwill is allocated to the acquirer's cash-generating units, or groups of cash-generating units, that
are expected to benefit from the synergies of the business combination. Such units or groups of units represent
the lowest level at which the Group monitors goodwill and are not larger than a segment. Gains or losses on
disposal of an operation within a cash-generating unit to which goodwill has been allocated include the carrying
amount of goodwill associated with the operation disposed of, generally measured on the basis of the relative
values of the operation disposed of and the portion of the cash-generating unit that is retained.



JSC CHELYABINSK ZINC PLANT ‘ll'
Notes to the Consolidated Interim Financial Statements —

CHELYABINSIC

for the six months ended 30 June 2007 ZINC PLANT

2 Basis of Preparation and Significant Accounting Policies (Continued)

Other intangible assets. All of the Group’s intangible assets have definite useful lives and include the capitalised
cost of obtaining “CZP SHG” (Chelyabinsk Zinc Plant Special High Grade) certification, computer software and
licenses. The cost of obtaining CZP SHG certification and acquired computer software and licenses are
capitalised on the basis of the costs incurred to obtain or acquire these intangible assets and bring them to use.

Intangible assets are amortized on a straight-line basis over their useful lives:

Useful life, years
Cost of obtaining CZP SHG certification 30
Computer software and licenses 3to5

Where an indication of impairment exists, the carrying amount of any intangible asset is assessed and, when
impaired, the asset is written down to the higher of value in use and fair value less costs to sell.

Exploration and evaluation costs related to an area of interest are written off as incurred except they are
carried forward as an asset in the balance sheet where the rights of tenure of an area are current and it is
considered probable that the costs will be recouped through successful development and exploitation of the area
of interest, or alternatively by its sale.

Capitalised costs include costs directly related to exploration and evaluation activities in the relevant area of
interest. Costs are accumulated on a field-by-field basis. General and administrative costs are allocated to an
exploration or evaluation asset only to the extent that those costs can be related directly to operational activities in
the relevant area of interest. Capitalisation is made within property, plant and equipment or intangible assets
according to the nature of the expenditure.

Capitalised exploration and evaluation expenditure is written off where the above conditions are no longer
satisfied.

Exploration and evaluation properties/intangible assets are depreciated/amortised using the unit-of-production
method. Unit-of-production rates are based on proven developed reserves, which are zinc ore and other mineral
reserves estimated to be recovered from existing facilities using current operating methods. Zinc ore volumes are
considered produced once they have been measured through meters at custody transfer or sales transaction
points on the surface. No depreciation/amortisation is charged during the exploration and evaluation stage.

Exploration and evaluation assets are tested for impairment when reclassified to development tangible or
intangible assets or whenever facts and circumstances indicate impairment. An impairment loss is recognised for
the amount by which the exploration and evaluation assets’ carrying amount exceeds their recoverable amount.
The recoverable amount is the higher of the exploration and evaluation assets’ fair value less costs to sell and
their value in use. For the purposes of assessing impairment, the exploration and evaluation assets subject to
testing are grouped with existing cash-generating units of production fields that are located in the same
geographical region.

Classification of financial assets. The Group classifies its financial assets into the following measurement
categories: trading, available-for-sale, held to maturity and loans and receivables.

Trading investments are securities or other financial assets, which are either acquired for generating a profit from
short-term fluctuations in price or trader's margin, or are included in a portfolio in which a pattern of short-term
trading exists. The Group classifies financial assets into trading investments if it has an intention to sell them
within a short period after acquisition that is within one to three months. The Group did not have any trading
investments during the reported periods.

Loans and receivables are unquoted non-derivative financial assets with fixed or determinable payments other
than those that the Group intends to sell in the near term.
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2 Basis of Preparation and Significant Accounting Policies (Continued)

Held-to-maturity classification includes quoted non-derivative financial assets with fixed or determinable payments
and fixed maturities that the Group has both the intention and ability to hold to maturity. The Group did not hold
any held-to-maturity investments during the reported periods.

All other financial assets are included in the available-for-sale category.

Initial recognition of financial instruments Trading investments and derivatives are initially recorded at fair
value. All other financial assets and liabilities are initially recorded at fair value plus transaction costs. Fair value at
initial recognition is best evidenced by the transaction price. A gain or loss on initial recognition is only recorded if
there is a difference between fair value and transaction price that can be evidenced by other observable current
market transactions in the same instrument or by a valuation technique whose inputs include only data from
observable markets.

All purchases and sales of financial instruments that require delivery within the time frame established by
regulation or market convention (“regular way” purchases and sales) are recorded at trade date, which is the date
that the Group commits to deliver a financial instrument. All other purchases and sales are recognized on the
delivery date with the change in value between the commitment date and delivery date not recognized for assets
carried at the acquisition cost or amortized cost; recognized in profit or loss for trading investments; and
recognised in equity for assets classified as available for sale.

Derecognition of financial assets. The Group derecognizes financial assets when (i) the assets are redeemed
or the rights to cash flows from the assets have otherwise expired or (ii) the Group has transferred substantially all
the risks and rewards of ownership of the assets or (iii) the Group has neither transferred nor retained
substantially all risks and rewards of ownership but has not retained control. Control is retained if the counterparty
does not have the practical ability to sell the asset in its entirety to an unrelated third party without needing to
impose additional restrictions on the sale.

Derivative financial instruments. Derivative financial instruments include forward foreign exchange rate and
forward zinc price agreements and are carried as trading assets or liabilities at fair value through profit or loss. All
derivative instruments are carried as assets when fair value is positive and as liabilities when fair value is
negative. The Group does not apply hedge accounting.

Income taxes. Income taxes have been provided for in the consolidated financial statements in accordance with
the legislation of the Russian Federation, the Republic of Kazakhstan and the United Kingdom enacted or
substantively enacted as of the balance sheet date. The income tax charge comprises current tax and deferred
tax and is recognised in the consolidated statement of income unless it relates to transactions that are
recognised, in the same or a different period, directly in equity.

Current tax is the amount expected to be paid to or recovered from the taxation authorities in respect of taxable
profits or losses for the current and prior periods. Taxes other than on income are recorded within operating
expenses.
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2 Basis of Preparation and Significant Accounting Policies (Continued)

Deferred income tax is provided using the balance sheet liability method for tax loss carryforwards and temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes. In accordance with the initial recognition exemption, deferred taxes are not recorded for
temporary differences on initial recognition of an asset or a liability in a transaction other than a business
combination if the transaction, when initially recorded, affects neither accounting nor taxable profit. Deferred tax
liabilities are not recorded for temporary differences on initial recognition of goodwill and subsequently for goodwill
that is not deductible for tax purposes. Deferred tax balances are measured at tax rates enacted or substantively
enacted as of the balance sheet date, which are expected to apply to the period when the temporary differences
will reverse or the tax loss carryforwards will be utilised. Deferred tax assets and liabilities are netted only within
the individual companies of the Group. Deferred tax assets for deductible temporary differences and tax loss
carryforwards are recorded only to the extent that it is probable that future taxable profit will be available against
which the deductions can be utilised.

Deferred income tax is provided on post-acquisition retained earnings of subsidiaries, except where the Group
controls the subsidiary’s dividend policy and it is probable that the difference will not reverse through dividends or
otherwise in the foreseeable future.

Inventories. Inventories are measured at the lower of cost and net realisable value. Cost of inventory is
determined on the weighted average basis. Zinc ore is recognised as raw materials when delivered to the surface
and is valued at the average cost of extraction. The cost of finished goods and work in progress comprises raw
material, direct labor, other direct costs and related production overheads (based on normal operating capacity)
but excludes borrowing costs. Net realisable value is the estimated selling price in the ordinary course of
business, less the cost of completion and selling expenses.

Trade and other receivables. Trade and other receivables are carried at original invoice amount less provision
made for impairment of these receivables. A provision for impairment of receivables is established when there is
objective evidence that the Group will not be able to collect all amounts due according to the original terms of
receivables. The amount of the provision is the difference between the asset’s carrying amount and the present
value of estimated future cash flows, discounted at the original effective interest rate. The amount of the provision
is recognized in the income statement.

Precious metals are stated at net realisable value (“NRV”). NRV is determined by reference to the Central Bank of
the Russian Federation quotations. The change in NRV of the precious metals balance for the period is included
within cost of sales.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with banks,
and other short-term highly liquid investments with original maturities of three months or less. Cash and cash
equivalents are carried at amortized cost using the effective interest method. Restricted balances are excluded
from cash and cash equivalents for the purposes of the cash flow statement. Balances restricted from being
exchanged or used to settle a liability for at least twelve months after the balance sheet date are included in other
non-current assets.

Share capital. Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
shares are shown in equity as a deduction, net of tax, from the proceeds. Any excess of the fair value of
consideration received over the par value of shares issued is presented in the notes as a share premium.

Treasury shares. Where any Group company purchases the Company’s equity share capital, the consideration
paid, including any directly attributable incremental costs (net of income taxes) is deducted from equity
attributable to the Company’s equity holders until the shares are cancelled, reissued or disposed of. Where such
shares are subsequently sold or reissued, any consideration received, net of any directly attributable incremental
transaction costs and the related income tax effects, and are included in equity attributable to the Company’s
equity holders.
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2 Basis of Preparation and Significant Accounting Policies (Continued)

Dividends. Dividends are recognised as a liability and deducted from equity at the balance sheet date only if they
are declared before or on the balance sheet date. Dividends are disclosed when they are proposed before the
balance sheet date or proposed or declared after the balance sheet date but before the financial statements are
authorized for issue.

Value added taxes. Output value added tax is payable to tax authorities on the earlier of (a) collection of the
receivables from customers or (b) delivery of the goods or services to customers. Input VAT is generally
recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit the settlement of VAT
on a net basis. VAT related to sales and purchases is recognised in the balance sheet on a gross basis and
disclosed separately as an asset and liability. Where provision has been made for impairment of receivables,
impairment loss is recorded for the gross amount of the debtor, including VAT.

Borrowings. Borrowings are carried at amortized cost using the effective interest method. Borrowing costs are
recognized as an expense on a time proportion basis using the effective interest method. The Group does not
capitalize borrowing costs.

Trade and other payables. Trade payables are accrued once the counterparty has performed its obligations
under the contract and are carried at amortized cost using the effective interest method.

Provisions for liabilities and charges. Provisions for liabilities and charges are recognised when the Group has
a present legal or constructive obligation as a result of past events, and it is probable that an outflow of resources
will be required to settle the obligation, and a reliable estimate of the amount can be made. Where there are a
number of similar obligations, the likelihood that an outflow will be required in settlement is determined by
considering the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with
respect to any one item included in the same class of obligations may be small.

Where the Group expects a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain.

Financial guarantees. Financial guarantees are contracts that require the Group to make specified payments to
reimburse the holder of the guarantee for a loss it incurs because a specified debtor fails to make payment when
due in accordance with the terms of a debt instrument. Financial guarantees are initially recognised at their fair
value, which is normally evidenced by the amount of fees received. This amount is amortized on a straight line
basis over the life of the guarantee. At each balance sheet date, the guarantees are measured at the higher of (i)
the unamortized balance of the amount at initial recognition and (ii) the best estimate of expenditure required to
settle the obligation at the balance sheet date.

Asset retirement obligations. Asset retirement costs include landfill site restoration and closure (dismantling
and demolition of infrastructure and the removal of residual materials and remediation of disturbed areas).
Estimated landfill site restoration and closure costs are provided for and incurred in the cost of property, plant and
equipment in the accounting period when the obligation arising from the related disturbance occurs during the
mine development phase, based on the net present value of estimated future costs. Provisions for asset
retirement obligations do not include any additional obligations expected to arise from future disturbance. The
costs are estimated on the basis of a closure and restoration plan. The cost estimates are calculated at regular
intervals during the life of the operation to reflect known developments, e.g. updated cost estimates and revisions
to the estimated lives of operations, and are subject to formal review.

Landfill site restoration and closure costs are a normal consequence of mining, and the majority of landfill site
restoration and closure expenditure is incurred during the life of the mine. Although the ultimate cost to be
incurred is uncertain, the Group’s business estimates their respective costs based on feasibility and engineering
studies using current restoration standards and techniques.
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2 Basis of Preparation and Significant Accounting Policies (Continued)

The amortisation, or "unwinding”, of the discount applied in establishing the net present value of provisions is
charged to the income statement in each accounting period. The amortization of the discount is shown as a
financing cost, rather than as an operating cost.

Movements in the provisions for asset retirement obligations, resulting from new disturbance as a result of mine
development, updated cost estimates, changes to the estimated lives of operations and revisions to discount
rates are capitalised within property, plant and equipment. These costs are then depreciated over the lives of the
assets to which they relate. Movements in the provisions for asset retirement obligations that relate to disturbance
caused by the production phase are charged in the income statement.

Where landfill site restoration is conducted systematically over the life of the operation, rather than at the time of
closure, provision is made for the estimated outstanding continuous rehabilitation work at each balance sheet
date and the cost is charged to the income statement.

Foreign currency translation. The functional currency of each of the Group’s consolidated entities is the
currency of the primary economic environment in which the entity operates. The Company’s functional currency
and the Company’s presentation currency is the national currency of the Russian Federation, Russian Roubles
(“RR"), the functional currency of Nova Zinc LLP is Kazakh Tenge (“KZT") and the functional currency of Brock
Metal Ltd is UK Pounds (“GBP”).

Monetary assets and liabilities are translated into functional currency at the official exchange rate of the Central
Bank of the Russian Federation on the respective balance sheet dates. Foreign exchange gains and losses
resulting from the settlement of the transactions and from the translation of monetary assets and liabilities into the
Company’s functional currency at year-end official exchange rates of the CBRF are recognised in profit or loss.
Translation at period-end rates does not apply to non-monetary items, including equity investments. Effects of
exchange rate changes on the fair value of equity securities are recorded as part of the fair value gain or loss.

At 30 June 2007 the principal rate of exchange used for translating foreign currency balances was
US$ 1 =RR 25.8162 (31 December 2006: US$ 1 =RR 26.3311). The official Euro to RR exchange rate at
30 June 2007, as determined by the Central Bank of the Russian Federation, was 34.7150 (31 December 2006:
1 Euro = RR 34.6965).

Translation from functional to presentation currency. The results and financial position of each Group entity
(the functional currency of none of which is the currency of a hyperinflationary economy) are translated into the
presentation currency as follows:

(i) assets and liabilities for each balance sheet presented are translated at the closing rate on the date of that
balance sheet;

(i) income and expenses for each income statement are translated at average exchange rates (unless this
average is not a reasonable approximation of the cumulative effect of the rates prevailing on the transaction
dates, in which case income and expenses are translated at the rates of the dates of the transactions); and

(iii) all resulting exchange differences are recognised as a separate component of equity.

Goodwill and fair value adjustments arising on the acquisition of a foreign entity are treated as assets and
liabilities of the foreign entity and translated at the closing rate. When a subsidiary is disposed of through sale,
liquidation, repayment of share capital or abandonment of all, or part of, that entity, the exchange differences
deferred in equity are reclassified to profit or loss.

Revenue recognition. Revenues from sales of goods are recognised at the point of transfer of risks and rewards
of ownership of the goods, normally when the goods are shipped. If the Group agrees to transport goods to a
specified location, revenue is recognised when the goods are passed to the customer at the destination point.
Revenues are measured at the fair value of the consideration received or receivable. Sales are shown net of VAT
and discounts.
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2 Basis of Preparation and Significant Accounting Policies (Continued)

Mining royalties are included within cost of sales.
Interest income is recognised on a time-proportion basis using the effective interest method.

Employee benefits. Wages, salaries, contributions to the Russian Federation state pension and social insurance
funds, paid annual leave and sick leave, bonuses, and non-monetary benefits (such as health services and
kindergarten services) are accrued in the reporting period in which the associated services are rendered by the
employees of the Group. These amounts principally represent an implicit cost of employing production workers
and, accordingly, have been charged to the statement of income as cost of sales.

In the normal course of business, the Group contributes to the state pension scheme of the respective states (the
Russian Federation and the Republic of Kazakhstan) on behalf of its employees. Mandatory contributions to the
governmental pension scheme are expensed when incurred.

Finance income and finance costs. Finance income and costs comprise interest expense on borrowings and
loans payable, deposits, loans to own employees, interest income/expense from unwinding of discount on
provision for asset retirement obligations and other financial assets and liabilities.

Interest income is recognised as it accrues, taking into account the effective yield on the asset.

Earnings per share. Earnings per share are determined by dividing the profit or loss attributable to equity holders
of the Company by the weighted average number of participating shares outstanding during the period adjusted
for events, other than the conversion of potential ordinary shares, that have changed the number of ordinary
shares outstanding without a corresponding change in resources.

Segment reporting. A segment is a distinguishable component of the Group that is engaged either in providing
products or services (business segment) or in providing products or services within a particular economic
environment (geographical segment), that is subject to risks and rewards that are different from those of other
segments. Segments with a majority of revenue earned from sales to external customers and whose revenue,
result or assets are ten percent or more of all the segments are reported separately.

3 Critical Accounting Estimates and Judgments in Applying Accounting Policies

The Group makes estimates and assumptions that affect the reported amounts of assets and liabilities within the
next financial year. Estimates and judgments are continually evaluated and are based on management’s
experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances. Management also makes certain judgments, apart from those involving estimations, in the
process of applying the accounting policies. Judgments that have the most significant effect on the amounts
recognised in the financial statements and estimates, and that can cause a significant adjustment to the carrying
amount of assets and liabilities within the next financial year include:

Goodwill. The Group will finalize the purchase price allocation of Brock Metal (Note 28) within one year from the
acquisition date. The goodwill amount will be assessed for impairment and if it is, based on the recoverable
amount, established that a significant portion or entire amount of the goodwill could be subject to impairment, the
relevant amount will be immediately recognised in the income statement and not be subject to reversals in future
periods.

During the six months ended 30 June 2007 the Group finalised the purchase price allocation of Nova Zinc.
Management believes that no other intangible assets than those recognised upon the preliminary purchase price
allocation have been identified. The entire amount of goodwill that arose in the business combination was
allocated to Nova Zinc.

The goodwill impairment test was performed using the value in use method and did not reveal any impairment.
Had the size premium of 1% been incorporated in WACC, assuming all other assumptions of the model are
constant, the impairment charge would have been RR 81.8 million. Had the zinc price been 2% lower, assuming
all other assumptions of the model are constant, the impairment charge would have been RR 113.2 million.
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3 Critical Accounting Estimates and Judgments in Applying Accounting Policies (Continued)
Tax legislation. Russian tax, currency and customs legislation is subject to varying interpretations, see Note 29.

Assumptions to determine amount of provisions. The Group determines the recoverability of accounts
receivable and advances by comparing actual cash collection to the contractual payment schedule. In the case
when the risk of non-collection is assessed as probable, a provision for the doubtful accounts receivable and
advances is recognised.

Provision for asset retirement obligations. In accordance with the contracts on subsurface use the Company
has a legal obligation to decommission its mining properties and restore a landfill site after its closure. Provision is
made, based on net present values, for site restoration and rehabilitation costs as soon as the obligation arises
from past mining activities. The provision for asset retirement obligations is estimated based on the current
environmental legislation in the Republic of Kazakhstan. Asset retirement obligations are subject to potential
changes in environmental regulatory requirements. As of 30 June 2007 the carrying amount of the provision for
asset retirement obligations was RR 39.4 million (Note 22).

The Group management believes that the Group has no liabilities associated with the retirement of assets located
in the territory of the Russian Federation.

Slow-moving and obsolete inventory. The Group has accumulated significant stock of zinc cakes (a by-product
with approximately 20% zinc content, that requires substantial processing to extract zinc) due to the limited
capacity of certain workshops. No provision regarding this inventory was formed in the accounts to cover the cost
of obsolete and slow-moving inventory. In the second quarter 2007 Waelz-kiln N 5 was put into operation, through
which the Group has started processing the stock of zinc cakes. The Group records zinc cakes at the historic
production cost, which is substantially lower than its potential sale price and the cost of zinc content (Note 12).

The provision for obsolete inventory is based on the Group’s ability to identify obsolete inventory and assess its
recoverability.

4 Adoption of New or Revised Standard and Interpretations

The following revised and issued standards were adopted in accordance with their transitional provisions and
effective date and have no material impact on these interim consolidated financial statements, except for IFRS 7:

e |IFRS 7, Financial Instruments: Disclosures and a complementary Amendment to IAS 1 Presentation
of Financial Statements - Capital Disclosures (effective from 1 January 2007).

e |FRIC 7, Applying the Restatement Approach under IAS 29 (effective for periods beginning on or after
1 March 2006, that is from 1 January 2007).

e |FRIC 8, Scope of IFRS 2 (effective for periods beginning on or after 1 May 2006, that is from
1 January 2007).

e |FRIC 9, Reassessment of Embedded Derivatives (effective for annual periods beginning on or after
1 June 2006).

e |FRIC 10, Interim Financial Reporting and Impairment (effective for annual periods beginning on or
after 1 November 2006).

Under IFRS 7 the Group made additional disclosures on financial instruments and the risk management policies
as required by the standard.
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5 New Accounting Pronouncements

Certain new standards and interpretations have been published that are mandatory for the Group’s accounting
periods beginning on or after 1 January 2008 or later periods and which the Group has not early adopted:

IFRS 8, Operating Segments (effective for annual periods beginning on or after 1 January 2009). The
Standard applies to entities whose debt or equity instruments are traded in a public market or that file, or are in
the process of filing, their financial statements with a regulatory organisation for the purpose of issuing any class
of instruments in a public market. IFRS 8 requires an entity to report financial and descriptive information about its
operating segments and specifies how an entity should report such information. Management is currently
assessing what impact the Standard will have on segment disclosure in the Group’s financial statements.

IFRIC 11, IFRS 2 — Group and Treasury Share Transactions (effective for annual periods beginning on or
after 1 March 2007). The Interpretation addresses the issues whether the transactions under the requirements of
IFRS 2 should be accounted for as equity-settled or as cash-settled and concerns share-based payment
arrangements that involve two or more entities within the same group.

IFRIC 12, Service Concession Arrangements (effective for annual periods beginning on or after 1 January
2008). The Interpretation gives guidance on the accounting by operators for public-to-private service concession
arrangements. The Interpretation does not specify the accounting for infrastructure that was held and recognised
as property, plant and equipment by the operator before entering the service arrangement. The derecognition
requirements of IFRSs (set out in IAS 16) apply to such infrastructure.

IFRIC 13, Customer Loyalty Programmes (effective for annual periods beginning on or after 1 July 2008).
The Interpretation applies to customer loyalty award credits that: (a) an entity grants to its customers as part of a
sales transaction rendering of services or use by a customer of entity assets; and (b) subject to meeting any
further qualifying conditions, the customers can redeem in the future for free or discounted goods or services. The
Interpretation addresses accounting by the entity that grants award credits to its customers.

IFRIC 14, IAS 19 — The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their
Interaction (effective for annual periods beginning on or after 1 January 2008). The Interpretation applies to
all post-employment defined benefits and other long-term employee defined benefits. For the purpose of this
Interpretation, minimum funding requirements are any requirements to fund a post-employment or other long-term
defined benefit plan.

IAS 23 (Amendment), Borrowing Costs (effective for annual periods beginning on or after 1 January 2009).
The amendment proposed the elimination of the option of immediate recognition as an expense of borrowing
costs directly attributable to the acquisition, construction or production of a qualifying asset. Management is
currently assessing what impact the Standard will have on segment disclosure in the Group’s financial
statements.

IAS 1, Presentation of Financial Statements (revised September 2007; effective for annual periods
beginning on or after 1 January 2009). The main change in IAS 1 is the replacement of the income statement
by a statement of comprehensive income which will also include all non-owner changes in equity, such as the
revaluation of available-for-sale financial assets. Alternatively, entities will be allowed to present two statements: a
separate income statement and a statement of comprehensive income. The revised IAS 1 also introduces a
requirement to present a statement of financial position (balance sheet) at the beginning of the earliest
comparative period whenever the entity restates comparatives due to reclassifications, changes in accounting
policies, or corrections of errors. The Group expects the revised IAS 1 to affect the presentation of its financial
statements but to have no impact on the recognition or measurement of specific transactions and balances.
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6 Segment Information

For the purposes of these consolidated financial statements, business segments are the primary format and
geographical segments are secondary format. The Group has only one business segment — production of zinc
and lead concentrate, zinc and zinc alloys. With regards to the secondary geographical segments, sales are
based on the country in which the customer is located, while total assets and capital expenditures are based on
where the assets are located. All of the Group’s assets and capital expenditures are located in the Russian
Federation, the Republic of Kazakhstan and the United Kingdom.

The Group’s assets by geographical segments have the following structure:

In thousands of Russian Roubles 30 June 2007 31 December 2006
Russian Federation 9,720,293 9,596,600
Republic of Kazakhstan 5,503,247 5,006,797
United Kingdom 1,101,310 -
Elimination of intra-segment settlements (922,543) (438,817)
Total assets 15,402,307 14,164,580

The Group’s revenues by location of customers had the following structure:

Six months ended Six months ended

In thousands of Russian Roubles 30 June 2007 30 June 2006
Russian Federation 4,087,185 3,444,053
Europe 3,123,112 2,277,813
Other CIS states 202,070 202,877
Republic of Kazakhstan 553,060 148,210
Total revenue 7,965,427 6,072,953

Capital expenditure incurred in Kazakhstan was RR 90 million (six months ended 30 June 2006: RR 27.1 million).
The rest of the capital expenditure was incurred in the Russian Federation.

7 Balances and Transactions with Related Parties

For the purposes of these consolidated interim financial statements, parties are considered to be related if one
party has the ability to control the other party, is under common control, or can exercise significant influence over
the other party in making financial and operational decisions. In considering each possible related party
relationship, attention is paid to the nature of the relationship, not merely the legal form. The Company’s
immediate parent and ultimate controlling party are disclosed in Note 1.

Related parties of the Group are predominantly comprised of parties under the control of the Group’s
shareholders. Related parties may enter into transactions which unrelated parties might not, and transactions
between related parties may not be effected on the same terms, conditions and amounts as transactions between
unrelated parties.

The nature of the related party relationships for those related parties with whom the Group entered into significant

transactions for the six months ended 30 June 2007 and 2006 or had significant balances outstanding as
oft 30 June 2007 and 31 December 2006 are detailed below.
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7 Balances and Transactions with Related Parties (Continued)

() Balance sheet data

In thousands of Russian Roubles Note 30 June 2007 31 December 2006
Assets
Receivable from OJSC CTRP 7,932 46
Receivable from OJSC PNTZ 177 135
Receivable from CJSC CTRP Medical Center 246 58
Advance given to CJSC TH Uraltrubostal - 15
Total accounts receivable and prepayments 13 8,355 254
Loans granted to key management personnel 5,064 2,798
Total assets 13,419 3,052
Liabilities
Payable to CJSC CKC METRIS (437) -
Payable to LLC Arkley Capital (1,053) (1,033)
Advances received from OJSC CTRP - (187)
Total liabilities 20 (1,490) (1,220)
(ii) Income Statement data
Six months ended Six months ended
In thousands of Russian Roubles Note 30 June 2007 30 June 2006
Revenue
Sales to OJSC CTRP 126,712 82,943
Sales to OJSC PNTZ 2,264 107
Sales to CJSC CTRP Medical Center 26 -
Total revenue 23 129,002 83,050
Purchases
Purchases from CJSC CKC METRIS (2,702) (4,568)
Purchases from OJSC CTRP (14,004) (2,819)
Total purchases (16,706) (7,387)
Operating Income and Expenses
Other income received from CJSC Meta-Chelyabinsk - 525
Information services from LLC Arkley Capital (5,323) -
Other income received/purchases from CJSC Medical Center CTRP (1,115) 500
Total operating income and expenses (6,438) 1,025
Finance income
Interest on loan granted to CJSC Group CTRP - 353
Total finance income 353
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7 Balances and Transactions with Related Parties (Continued)
(iii) Cash flow statement data

Six months ended Six months ended
In thousands of Russian Roubles 30 June 2007 30 June 2006

Operating activities

Cash received from OJSC CTRP for sold goods 141,447 87,901
Cash received from OJSC PNTZ for sold goods 2,629 -
Cash received from CJSC CTRP Medical Center 116 -
Payments to CJSC SKS METRIS (2,752) (4,863)
Interest paid to OJSC PNTZ - (4,693)
Payments to OJSC CTRP (16,525) -
Payments to LLC Arkley Capital (6,261) -
Payments to CJSC CTRP Medical Center (1,590) -
Total cash generated from operations 117,064 78,345
Investment activities

Interest received from CJSC GROUP CTRP - 3,286
Total interest received - 3,286
Loan repaid by CJSC Group CTRP - 26,000
Total loans repaid - 26,000
Total cash flows from investing activities - 29,286

Financing activities
Loan received from OJSC PNTZ - 300,000
Repayment of loan received from OJSC PNTZ - (300,000)

Total cash flows from financing activities

The related parties consist of companies controlled by the Group’s shareholders and are represented by
0OJSC CTRP (CTRP), CJSC Group CTRP (GROUP CTRP), CJSC SKS Metris (METRIS), OJSC PNTZ (PNTZ),
CJSC TH Uraltrubostal (URALTRUBOSTAL), CJSC CTRP Medical Center (MEDICAL CENTER), CJSC Meta
Chelyabinsk (META CHELYABINSK), LLC Arkley Capital.

During the six months ended 30 June 2007 the Group supplied 1,183 tons of zinc and zinc alloys (for the six
months ended 30 June 2006: 887 tons) in accordance with the agreements with CTRP and PNTZ at the price
determined as the London Metal Exchange official quotation for the metric ton of special high grade zinc averaged
over the quotation period and adjusted by a coefficient 1.15 for zinc and of 1.18 for zinc alloys. As of 30 June
2007 the Group had a net receivable balance from CTRP and PNTZ of RR 8,109 thousand (31 December 2006:
RR the net payable balance to CTRP and PNTZ was RR 6 thousand).

During the six months ended 30 June 2007 and the six months ended 30 June 2006 the Group did not grant loans
to related parties. During the six months ended 30 June 2007 related parties did not repay loans (during the six
months ended 30 June 2006 Group CTRP repaid a loan in the amount of RR 26 million). As of 30 June 2007 and
31 December 2006 there were no outstanding loan balances granted to related parties.
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7 Balances and Transactions with Related Parties (Continued)

(iii) Cash flow statement data (Continued)

During the six months ended 30 June 2007 no interest on loans was accrued (during the six months ended 30
June 2006 interests on loans were accrued at the interest rate of 10-11% p.a.). Management believes that the
actual interest rates do not differ significantly from the market interest rates. In the six months ended 30 June
2007 the Group did not receive any interest income on loans granted to related parties (in the six months ended
30 June 2006: RR 0.4 million). As of 30 June 2007 and 31 December 2006 there were no outstanding interest
receivables from related parties.

During the six months ended 30 June 2007 the Group purchased inventory (primarily tubes and metal) from
METRIS and CTRP for a total amount of RR 16.7 million, as well as information services from LLC Arkley Capital
to the amount of RR 5.3 million. During the six months ended 30 June 2006 the Group purchased inventory
(joints, tubes) from METRIS and CTRP for a total amount of RR 7.4 million, no information services from LLC
Arkley Capital were purchased.

As of 30 June 2007 accounts payable to METRIS amounted to RR 0.4 million (31 December 2006: nil), accounts
payable to CTRP were nil (31 December 2006: RR 0.1 million), and accounts payable to LLC Arkley Capital were
RR 1,053 thousand (31 December 2006: RR 1,033 thousand).

(iv) Directors’ and key management’s compensation

Total directors’ and key managements’ compensation is represented by contractual salary and discretionary
bonuses. This amount is recorded in general and administrative expenses in the income statement in the amount
of RR 8.4 million and RR 11.6 million for the six months ended 30 June 2007 and 2006, respectively. During the
six months ended 30 June 2007 there were 14 directors and key management members (during the six months
ended 30 June 2006: 19).
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8 Property, Plant and Equipment

Property, plant and equipment and accumulated depreciation include the following:

Buildings Assets
and Plant, machinery Mineral under
In thousands of Russian Roubles Note Land infrastructure and equipment Other resources construction Total
Cost as of 1 January 2006 45,419 1,711,718 2,684,679 245,271 - 304,538 4,991,625
Accumulated depreciation - (417,836) (1,118,622)  (143,412) - - (1,679,870)
Carrying value as of 1 January 2006 45,419 1,293,882 1,566,057 101,859 - 304,538 3,311,755
Acquisition through business combinations - 425,573 477,767 194,393 2,919,487 18,018 4,035,238
Additions/Transfers - 396 37,047 40,928 - 174,170 252,541
Disposals - - (11,375) (31,098) - (9,472) (51,945)
Depreciation charge - (55,561) (171,824) (27,946) (74,728) - (330,059)
Changes in the measurement of asset retirement obligation - 692 - - - - 692
Translation to reporting currency - 23,516 26,057 9,808 161,073 791 221,245
Carrying value as of 30 June 2006 45,419 1,688,498 1,923,729 287,944 3,005,832 488,045 7,439,467
Cost as of 30 June 2006 45,419 2,162,209 3,190,810 456,485 3,082,905 488,045 9,425,873
Accumulated depreciation - (473,711) (1,267,081) (168,541) (77,073) - (1,986,406)
Carrying value as of 30 June 2006 45,419 1,688,498 1,923,729 287,944 3,005,832 488,045 7,439,467
Cost as of 1 January 2007 45,419 2,133,646 3,249,603 522,136 2,806,267 690,325 9,447,396
Accumulated depreciation - (542,448) (1,463,295) (187,816) (192,505) - (2,386,064)
Carrying value as of 1 January 2007 45,419 1,591,198 1,786,308 334,320 2,613,762 690,325 7,061,332
Acquisition through business combinations 28 - - 8,362 5,058 - - 13,420
Additions/Transfers - 409,232 353,802 80,180 246 (280,901) 562,559
Disposals - (51) (8,696) (10,712) - (8,844) (28,303)
Depreciation charge - (72,247) (227,353) (35,952) (142,335) - (477,887)
Changes in the measurement of asset retirement obligation - 365 - - - - 365
Translation to reporting currency - 5,819 5,715 2,691 43,463 225 57,913
Carrying value as of 30 June 2007 45,419 1,934,316 1,918,138 375,585 2,515,136 400,805 7,189,399
Cost as of 30 June 2007 45,419 2,548,975 3,592,384 593,784 2,852,545 400,805 10,033,912
Accumulated depreciation - (614,659) (1,674,246)  (218,199) (337,409) - (2,844,513)
Carrying value as of 30 June 2007 45,419 1,934,316 1,918,138 375,585 2,515,136 400,805 7,189,399
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8 Property, Plant and Equipment (Continued)

As of 30 June 2007 and 31 December 2006 the gross carrying amount of fully depreciated plant, property and
equipment that were still in use was approximately RR 396 million and RR 339 million, respectively.

As of 30 June 2007 and 31 December 2006 Bayerische Hypo- und Vereinsbank AG, CJSC International Moscow
Bank and Banque Commerciale pour I'Europe du Nord-Eurobank had a right of pledge to the Group’s equipment
with carrying value of RR 825 million (as of 31 December 2006: RR 882 million).

As of 30 June 2007 the carrying value of PPE used under the terms of financial lease was RR 77.6 million
(31 December 2006: RR 51,3 million).

9 Goodwill

Goodwill is allocated to the Group’s cash-generating units (“CGUs"), which is Nova Zinc acquired on 10 April
2006. Since the Group management believes that the synergy effect of acquisitions on other entities is not
significant, no goodwill is allocated to other CGUs. Goodwill which arose on acquisition of Brock Metal has not
been allocated by 30 June 2007. The purchase price allocation for Brock Metal acquired during the six months
ended 30 June 2007 has not been finalised as the Group is waiting for the final valuation of the business
acquired.

The table below sets out the data on the movements of goodwill generated in the acquisition of subsidiaries:

In thousands of Russian Roubles Six months ended Six months ended
30 June 2007 30 June 2006
Carrying amount as of 1 January 831,986 -
Acquisition of a subsidiary (Note 28) 4,616 866,146
Presentation currency translation adjustment 13,633 48,483
Carrying amount as of 30 June 850,235 914,629

In April 2007 the Group completed the purchase price allocation of Nova Holding AG (Note 3). No significant
adjustments have been identified.

The recoverable amount of a CGU is determined based on value-in-use calculations. These calculations use cash
flow projections based on financial budgets approved by management covering an eight-year period up to the
depletion of the mine.

The carrying amount of goodwill that arose on acquisition of Brock Metal has been determined provisionally. The
Group plans to finalise the purchase price allocation within one year from the acquisition date. The goodwill that
arose on this acquisition includes land brand, workforce and potential synergy effects which can not be measured
reliably before the purchase price allocation is finalised.

Key assumptions used for value-in-use calculations as of 30 June 2007:

Nova Zinc
EBITDA 50% - 68%
Pre-tax discount rate 15.2%

Management determined budgeted EBITDA based on past performance and its expectations for market
development. The discount rates used are pre-tax and reflect specific risks relating to the CGU.

The balance of goodwill has the following structure:

In thousands of Russian Roubles 30 June 2007 31 December 2006
Nova Zinc 845,619 831,986
Goodwill on Brock Metal acquisition (unallocated) 4,616 -
Total goodwill 850,235 831,986
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10 Other Intangible Assets

Exploration and  Other intangible Total

In thousand Russian Roubles evaluation assets assets
Cost as of 1 January 2006 - 27,508 27,508
Accumulated amortisation and impairment - (3,480) (3,480)
Carrying amount as of 1 January 2006 - 24,028 24,028
Additions - 486 486
Acquired in a business combination - 56 56
Amortisation charge - (1,487) (1,487)
Translation difference - 3 3
Carrying amount as of 30 June 2006 - 23,086 23,086
Cost as of 30 June 2006 - 28,053 28,053
Accumulated depreciation and impairment - (4,967) (4,967)
Carrying amount as of 30 June 2006 - 23,086 23,086
Carrying amount as of 31 December 2006 - 22,584 22,584
Cost as of 31 December 2006 - 27,977 27,977
Accumulated amortisation and impairment - (5,393) (5,393)
Carrying amount as of 31 December 2006 - 22,584 22,584
Additions 62,457 - 62,457
Disposals - (296) (296)
Amortisation charge - (1,105) (1,105)
Translation difference - 10 10
Carrying amount as of 30 June 2007 62,457 21,193 83,650
Cost as of 30 June 2007 62,457 27,642 90,099
Accumulated amortisation and impairment - (6,449) (6,449)
Carrying amount as of 30 June 2007 62,457 21,193 83,650

Other intangible assets comprise the cost of obtaining “CZP SHG” (Chelyabinsk Zinc Plant Special High Grade)
certification. The carrying value of this asset is RR 21 million (31 December 2006: RR 22.1 million). The
commodity was formally registered with London Metal Exchange in December 2004.

Exploration and evaluation assets include the cost of obtaining the license for the use of resources of Amur zinc
ore field, received in January 2007. The carrying value of this license on 30 June 2007 was RR 29 million
(31 December 2006: the advance payment for the license in the amount of RR 29 million was included in the

advances for capital construction).
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11 Other Non-Current Assets

In thousands of Russian Roubles 30 June 2007 31 December 2006
Long-term deposit with Severnaya Kazna, US$ denominated, at 8.0% p.a. 3,872 -
Long-term deposit with Tyumenenergobank, RR denominated, at 11.75% p.a. 100,000 -
Long-term deposit with Severnaya Kazna, RR denominated, at 10.0% p.a. 5,000 -
Long-term deposit with Chelindbank, RR denominated, at 11.5% p.a. - 400,000
Long-term deposit with Kreditny Agroprombank, RR denominated, at 11.5% p.a. - 200,000
Other non-current assets 1,257 3,181
Total other non-current assets 110,129 603,181

Long-term deposits mature in 2009 (2006: 2008).

Management believes that the effective interest rates do not differ significantly from the nominal interest rate
disclosed above. Management believes that the fair values of the long-term deposits outstanding do not differ
significantly from the carrying amounts.

12 Inventories

In thousands of Russian Roubles 30 June 2007 31 December 2006
Raw and consumable materials 1,461,914 1,611,068
Work in progress 298,810 353,399
Finished goods 329,113 228,069
Precious metals 15,104 39,085
Goods for resale 39,114 43,457
Allowance for obsolete and slow-moving inventory (16,666) (22,151)
Total inventory, net 2,127,389 2,252,927

As of 30 June 2007 the Group had accumulated a significant stock of zinc cakes (a by-product with approximately
20% zinc content, which requires substantial processing to extract zinc) in the volume of 139.1 thousand tones
(31 December 2006: 127.9 thousand tones) that had not been processed due to the limited capacity of certain
workshops.

Equipment for zinc cakes processing was put into operation in the second quarter of 2007. By 30 June 2007, the
new equipment was used to process 1,456 tones of zinc cake.

The carrying value of zinc cakes is substantially lower than its potential resale value and the cost of zinc content.
The carrying value of zinc cakes, included in consumables, amounted to RR 67 million (31 December 2006:
RR 59 million).

As of 30 June 2007 Chelindbank had the right of pledge to 5,100 tones of zinc concentrate with a pledge value of
RR 306 million (the carrying value was approximately equal to RR 330 million). The pledge was submitted as a

collateral of the Group liabilities arising from letter of credit confirmed by Commerzbank AG to secure contractual
liabilities of the Group to Glencore AG for the amount of RR 180.7 million.

As of 31 December 2006 no inventory had been pledged.
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13 Accounts Receivable

In thousands of Russian Roubles Note 30 June 2007 31 December 2006
Trade receivables denominated in RR — third parties 148,219 64,212
Trade receivables denominated in RR — related parties 7 8,355 239
Trade receivables denominated in US$ 422,684 538,247
Trade receivables EUR denominated 292,166 -
Trade receivables GBP denominated 274,316 -
Trade receivables denominated in KZT 53,462 7,845
Less provision for impairment of trade receivables (5,893) (20,254)
VAT and other taxes recoverable 572,297 533,158
Interest receivable — third parties 4,236 1,727
Property insurance prepaid 2,944 7,973
Other prepayments 437,369 164,499
Other prepayments — transactions with related parties 7 - 15
Other accounts receivable 22,421 24,286
Total trade and other receivables, net 2,232,576 1,321,947

Management believes that fair value of accounts receivable does not differ significantly from their carrying

amounts.

No accounts receivable were renegotiated as of 30 June 2007 (31 December 2006: none).

As of 30 June 2007, trade receivables of RR 5,893 thousand (31 December 2006: RR 22,793 thousand) were
individually impaired. The amount of the provision was RR 5,893 thousand as of 30 June 2007 (31 December
2006: RR 20,254 thousand). The individually impaired receivables mainly relate to customers, that are in
unexpectedly difficult economic situations. A portion of the receivables is expected to be recovered.

The ageing of these receivables is as follows:

In thousands of Russian Roubles 30 June 2007 31 December 2006
3 to 6 months 770 518
Over 6 months 5,123 22,275
Total gross amount of impaired accounts receivable 5,893 22,793

As of 30 June 2007, trade receivables of RR 71,201 thousand (31 December 2006: RR 5,849 thousand) were
past due but not impaired. These relate to a number of independent customers for whom there is no recent history

of default. The ageing analysis of these trade receivables is as follows:

In thousands of Russian Roubles 30 June 2007 31 December 2006
Below 3 months 70,885 5,523
3 to 6 months 1 11
Over 6 months 315 315
Total accounts receivable past due not impaired 71,201 5,849

Movements on the provision for impairment of trade receivables are as follows:

Six months ended

Six months ended

In thousands of Russian Roubles 30 June 2007 30 June 2006
As of 1 January 20,254 1,481
Provision accrued 1,447 8,454
Provision reversed (15,808) (491)
Acquired in a business combination - 2,545
As of 30 June 5,893 11,989
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13 Accounts Receivable (Continued)

The creation and release of provision for impaired receivables have been included in general and administrative
expenses in the income statement (Note 25). Amounts charged to the allowance account are generally written off

when there is no expectation of recovering additional cash.

The other classes within trade and other receivables do not contain impaired assets.

The maximum exposure to credit risk on the reporting date is the fair value of each class of receivable mentioned
above plus the amount of promissory notes and loans receivable, cash and cash equivalents, bank deposits,
restricted cash and other non-current assets. The Group does not hold any collateral as security.

14 Loans and Promissory Notes Receivable

In thousands of Russian Roubles 30 June 2007 31 December 2006
Bank of Moscow promissory notes, US$ denominated, 5% p.a. - 580,800
Other loans and promissory notes 740 8,264
Total loans and promissory notes receivable 740 589,064

Promissory notes of the Bank of Moscow outstanding as of 31 December 2006 matured in June 2007.

Management believes that the effective interest rates do not differ significantly from the nominal interest rate
disclosed above. Management believes that the fair values of the loans and promissory notes outstanding do not

differ significantly from the carrying amounts.
15 Bank Deposits

In thousands of Russian Roubles 30 June 2007 31 December 2006
Deposits with Chelindbank, US$ denominated, 11,5% p.a. 400,000 -
Deposit with UBRIR bank, RR denominated, 9% p.a. 200,000 -
Deposit with Agropromcredit bank, RR denominated, 11.5% p.a. 200,000 -
Deposits with Bank of Moscow, RR denominated, 6.1% p.a. - 500,606
Total bank deposits 800,000 500,606

The deposits outstanding as of 30 June 2007 mature in January — May 2008 (31 December 2006: June 2007).

Management believes that the effective interest rates do not differ significantly from the nominal interest rate
disclosed above. Management believes that the fair values of bank deposits do not differ significantly from the

carrying amounts.

16 Cash and Cash Equivalents

In thousands of Russian Roubles 30 June 2007 31 December 2006
RR denominated bank balances payable on demand and cash on hand 32,343 97,431
US$ denominated bank balances payable on demand 478,749 113,911
EUR denominated bank balances payable on demand 24,162 -
GBP denominated bank balances payable on demand 26,697 -
KZT denominated bank balances payable on demand and cash on hand 4,811 48,829
RR term deposits 500,266 -
USS$ term deposits 531,747 181,685
RR promissory notes 1,434 1,697
Cash in transit 205,763 -
Total cash and cash equivalents 1,805,972 443,553
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16 Cash and Cash Equivalents (Continued)

As of 30 June 2007 RR denominated short-term deposits included in cash represented cash deposited with
0OJSC Severnaya Kazna in the amount of RR 400 milion at 10% p.a. and cash deposited with
0OJSC Tyumenenergobank in the amount of RR 100 million at 11.75% p.a., both deposits were maturing in July
2007.

As of 30 June 2007 US$ denominated short-term deposits included US$ denominated deposits in the total
amount of RR 299.5 million deposited with OJSC Severnaya Kazna at 8% p.a. maturing in July 2007 and ABN
AMRO Bank Kazakhstan in the amount of RR 129 million and RR 103 million at 3.4% and 4% p.a., respectively,
maturing in July 2007.

As of 31 December 2006 short-term US$ denominated deposits included two cash deposits with International
Moscow Bank in the amount of RR 50 million and RR 131.7 million at 5.15% and 4.95% p.a., respectively,
maturing in January 2007.

Bank balances payable on demand carry an interest of 0% - 2% p.a.

17 Restricted Cash

In thousands of Russian Roubles 30 June 2007 31 December 2006
Chelindbank promissory note, RR denominated - 400,000
Agroprocredit bank promissory note, RR denominated - 2,707
Other restricted cash 2,860 -
Total restricted cash 2,860 402,707

The balance of restricted cash as at 31 December 2006 included:

. a promissory note of OAO Chelindbank with the book value of RR 400 million, maturing in June 2007. This
promissory note was purchased with discount in the amount of RR 17.1 million and pledged as a guarantee
for the fulfillment of liabilities of Cadauro Limited under a loan agreement with OAO Chelindbank. The
effective interest rate comprised 8.5% p.a.;

. a promissory note of OOO CB Agropromcredit with a book value of RR 2.7 million, maturing in January
2007. This promissory note was purchased at a discount in the amount of RR 0.2 million and pledged with
issuing bank as a guarantee for payments to customs authorities.

18 Share Capital

Total number of ordinary shares in issue comprises:

Number of Book value of Treasury Share
In thousands of Russian Roubles ordinary shares ordinary shares shares premium Total
As of 1 January 2006 636,796 74,077 - 48,192 122,269
Treasury shares - - ©) - @
Treasure shares sold - - 7 3,634 3,641
As of 30 June 2006 636,796 74,077 - 51,826 125,903
As of 1 January 2007 5,419,541 78,860 - 1,375,231 1,454,091
As of 30 June 2007 5,419,541 78,860 - 1,375,231 1,454,091

The total nominal amount of the Company’s issued share capital prior to the restatement of capital contributions
made before 1 January 2003 to the purchasing power of the Russian Rouble on 31 December 2002 is
RR 637 thousand (2006: RR 637 thousand). As of 30 June 2007 the authorized, issued and fully paid share
capital of the Company consists of 5,419,541 ordinary shares with a hominal value of RR 1 each (31 December
2006: 5,419,541 shares). Each ordinary share carries one vote.
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18 Share Capital (Continued)

Share premium represents the excess of contributions received over the nominal value of shares issued.

During the six months ended 30 June 2007 the Company did not purchase treasury shares. From March to April
2006 the Company repurchased 7,268 of its ordinary shares at RR 3,000 per share, which represents 1.14% of
the share capital for a total of RR 21.8 million. In June 2006 they were sold for RR 25.4 million. Gain from the
treasury share transactions was recorded as an increase in share premium.

During the six months ended 30 June 2007 the Company did not issue any additional shares. In May 2006, the
Board of Directors approved a decision to issue additional 4,457,572 of ordinary shares with a par value of
1 RR each. These shares were distributed free of charge among shareholders in July 2006 in proportion to the
number of shares they held.

The statutory accounting reports of the Company are the basis for profit distribution and other appropriations.
Russian legislation identifies the basis of distribution as the net profit. For the six months ended 30 June 2007, the
net statutory profit of the Company for the period as reported in the published annual statutory reporting forms
was RR 1,132 million (for the six months ended 30 June 2006: RR 977 million). However, the legislation and other
statutory laws and regulations dealing with the distribution rights are open to legal interpretation and accordingly
management believes that at present it would not be appropriate to disclose an amount for the distributable
reserves in these financial statements.

The formation of the legal reserve in the Russian statutory accounting reports is stipulated by the Law “On Joint
Stock Companies” and equals 5% of the declared share capital. The legal reserve of RR 271 thousand recorded
in the statutory financial statements as of 30 June 2007 (31 December 2006: RR 271 thousand) is different from
the respective reserve in these consolidated financial statements due to inflation effect.

In April 2007 the annual shareholders meeting decided not to accrue or pay dividends on outstanding ordinary
shares. A similar decision was made in 2006. As of 30 June 2007 and 31 December 2006, there was no dividend
payable for prior periods.

19 Borrowings

In thousands of Russian Roubles 30 June 2007 31 December 2006
Long-term bank loans denominated in US$ 2,267,875 2,744,729
Current portion of long-term US$ loans 824,740 688,129
Finance lease payable 61,460 37,413
Total borrowings 3,154,075 3,470,271
1to 2 years 845,911 856,092
2 to 3 years 833,013 849,089
3to 4 years 626,458 841,854
4 to 5 years 6,743 220,924
Total long-term borrowings 2,312,125 2,767,959

As of 30 June 2007 and 31 December 2006 long-term bank loans denominated in US$ comprised two loans
obtained from Bayerische Hypo- und Vereinsbank and the consortium of CJSC International Moscow Bank and
Banque Commerciale pour I'Europe du Nord-Eurobank to finance the acquisition of Nova Trading & Commerce
AG shares, replenishing working capital and export financing. The total amount of these loans was US$ 70 million
(RR 1,943 million) and US$ 68.5 million (RR 1,862 million), respectively. Both loans bear interest of LIBOR
+3.6% p.a. and should be repaid in equal instalments from 2006 to 2011. The total amount repaid as of 30 June
2007 was US$ 16,7 million (RR 438 million) (31 December 2006 — US$ 6 million, RR 161 million).
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19 Borrowings (Continued)

As of 30 June 2007 these banks hold a pledge over the property of the Group with carrying value of RR 825
million (31 December 2006: RR 882 million) (Note 8).

The loans are additionally collateralised by 100% shares of Nova Holding AG and 52.34% shares of the
Company, owned by the Group’s immediate parent NF Holdings BV incorporated in Netherlands (Note 1).

The loans contain covenants on the adequacy of financial ratios, capital expenditure, dividend payments, property
insurance and certain other clauses. As of 30 June 2007 the Group was in compliance with all covenants.

Management believes that the effective interest rates do not differ significantly from the nominal interest rate
disclosed above.

Management believes that the fair values of the loans outstanding at 30 June 2007 do not differ significantly from
the carrying amounts.

The Group did not conclude any significant hedging agreements relating to its liabilities denominated in foreign
currency or risks connected with interest rates.

Minimal finance lease payments and their present value are as follows:
In thousands of Russian Roubles 30 June 2007 31 December 2006

Finance lease liabilities — minimum payments

- within lyear 29,540 21,720
- between 1 and 5 years 62,586 28,202
- after 5 years - -
92,126 49,922
Future finance charges on finance leases (30,666) (12,509)
Present value of finance leases liabilities
- within lyear 17,210 14,183
- between 1 and 5 years 44,250 23,230
- after 5 years - -
61,460 37,413
20 Accounts Payable, Accrued Expenses and Advances from Customers
In thousands of Russian Roubles Note 30 June 2007 31 December 2006
Trade payables RR denominated — third parties 429,830 350,830
Trade payables RR denominated — related parties 7 1,490 1,033
Trade payables US$ denominated — third parties 7,865 151,270
Trade payables EUR denominated — third parties 111,651 -
Trade payables GBP denominated — third parties 222,526 -
Trade payables KZT denominated — third parties 16,357 17,875
Advances from customers RR denominated — third parties 12,449 52,560
Advances from customers RR denominated — related parties 7 - 187
Advances from customers US$ denominated — third parties 45,308 40,199
Payroll and social tax payable 33,410 71,442
Accrued liabilities and other payables 173,539 44,365
Accounts payable, accrued expenses and advances from customers 1,054,425 729,761
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21 Other Taxes Payable

In thousands of Russian Roubles 30 June 2007 31 December 2006
Property Tax 14,605 13,252
Withholding tax 59,776 31,187
Personal income tax 3,518 4,838
VAT payable 16,550 9,365
Other taxes 13,284 13,157
Total other taxes payable 107,733 71,799

22 Provision for Asset Retirement Obligations

The Group has an obligation to landfill site restoration during the mining operations and decommissioning of its
mining property after its expected closure in 2016. Movements in provisions for asset retirement obligations are as
follows:

In thousands of Russian Roubles Restoration costs

Carrying value as of 1 January 2006 -

Arising on subsidiary acquisition 35,279
Changes to the forecasts adjusted for property, plant and equipment cost (Note 8) 692
Unwinding of accrued discount 159
Effect of presentation currency translation 1,919
Carrying value as of 30 June 2006 38,049
Carrying value as of 1 January 2007 38,386
Changes to the forecasts adjusted for property, plant and equipment cost (Note 8) 365
Unwinding of accrued discount -
Effect of presentation currency translation 627
Carrying value as of 30 June 2007 39,378

The discount rate used to calculate the net present value of future costs of asset retirement obligations as of
30 June 2007 was 7.9% p.a.

23 Revenue
Six months ended Six months ended
In thousands of Russian Roubles Note 30 June 2007 30 June 2006
Zinc and zinc alloys — third parties 7,188,305 5,214,670
Zinc and zinc alloys — related parties 7 128,772 83,050
Zinc concentrate — third parties - 387,055
Lead concentrate — third parties 237,688 80,646
Zinc tolling — third parties 14,571 -
Other — transactions with third parties 395,861 307,532
Other — transactions with related parties 7 230 -
Total revenue 7,965,427 6,072,953

Other sales were generated from by-products of zinc production including indium, cadmium, sulphuric acid and
other products.
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24 Cost of Sales

Six months ended

Six months ended

In thousands of Russian Roubles Note 30 June 2007 30 June 2006
Materials and consumables used 4,065,568 2,999,611
Utilities and fuel 554,987 421,566
Production overheads 107,779 116,196
Repairs and maintenance 223,164 93,733
Depreciation and amortisation 8,10 478,992 331,546
Staff costs 113,519 79,790
Change in work-in-progress 54,618 (86,315)
Change in finished goods 20,804 (75,734)
Obsolete inventory provision, net 2,068 (1,398)
Social costs 11,426 14,618
Precious metals revaluation (561) (11,274)
Cost of goods and materials for resale 66,864 30,605
Total cost of sales 5,699,228 3,912,944
25 Distribution, General and Administrative Expenses
Note Six months ended Six months ended

In thousands of Russian Roubles

30 June 2007

30 June 2006

Transportation and custom duties 194,267 83,423
Total distribution expenses 194,267 83,423
Staff costs 90,641 50,334
Repairs and maintenance 18,156 20,579
Property insurance 5,028 27,713
Property Tax 30,322 30,996
Land tax 8,741 8,346
Other taxes 34,459 4,513
(Reversal of)/impairment of trade and other receivables (14,361) 7,963
Losses on disposal of property, plant and equipment 10,055 44,338
Penalties 39,833 9,697
Other income and expenses, net 121,736 79,888
Total general and administrative expenses 344,610 284,367

Total depreciation expense and staff costs (including social expenditures) in the cost of sales and general and
administrative expenses amounted to RR 478,992 thousand (in the six months ended 30 June 2006: RR 331,546
thousand) and RR 215,586 thousand (in the six months ended 30 June 2006: RR 144,742 thousand),

respectively.
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26 Income Taxes
Income taxes comprise the following:

Six months ended Six months ended

In thousands of Russian Roubles Note 30 June 2007 30 June 2006
Current tax charge 535,972 384,171
Deferred tax (benefit)/charge (85,060) 69,702
Income tax expense for the year 450,912 453,873

The expected tax charges are reconciled to the actual tax charges as follows.

Six months ended Six months ended

In thousands of Russian Roubles Note 30 June 2007 30 June 2006
Income/(loss) before taxation under IFRS 1,691,616 1,766,837
Estimated tax charge/(benefit) at statutory rates* 427,061 430,841
Tax effect of items which are not deductible or assessable for taxation purposes

Social costs 11,937 6,377
Production interruption insurance costs - 1,323
Other non-deductible expenses 11,914 15,332
Income tax expense for the current year 450,912 453,873

*Income before taxation from transactions within the Russian Federation is subject to effective tax rate of 24%
(2006: 24%); within the Republic of Kazakhstan 30% (2006: 30%)

Differences between IFRS and statutory taxation regulations of the countries where the Group companies are
located give rise to temporary differences between the carrying amount of assets and liabilities for financial
reporting purposes and their tax bases. The tax effect of the movements in these temporary differences is detailed
below and is recorded at the aforementioned effective rates.
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26 Income Taxes (Continued)

(Charged)/ (Charged)/

31 December credited to Business  Translation 30 June 31 December credited to Translation 30 June
In thousands of Russian Roubles 2005 profit and loss combinations difference 2006 2006 profitand loss difference 2007
Tax effects of deductible temporary differences:
Accounts receivable 177 481 879 48 1,585 4,376 7,729 56 12,161
Accounts payable and accrued liabilities 19,998 (17,965) 7,072 383 9,488 25,294 (13,991) 121 11,424
Provisions for asset retirement obligations - 258 10,584 573 11,415 11,515 110 188 11,813
Deferred tax assets 20,175 (17,226) 18,535 1,004 22,488 41,185 (6,152) 365 35,398
Tax effects of taxable temporary differences:
Property, plant and equipment (163,911) 41,905 (1,157,447) (62,701) (1,342,154) (1,189,503) 2,296 (16,254) (1,203,461)
Inventory (37,528) (80,640) 265 14 (117,889) (170,606) 70,510 18 (100,078)
Other - (13,741) - - (13,741) (31,695) 18,406 (380) (13,669)
Deferred tax liabilities (201,439) (52,476) (1,157,182) (62,687) (1,473,784) (1,391,804) 91,212 (16,616) (1,317,208)
Total net deferred tax liability (181,264) (69,702) (1,138,647) (61,683) (1,451,296) (1,350,619) 85,060 (16,251) (1,281,810)

As of 30 June 2007 the unrecognised deferred tax liability associated with investment in subsidiaries amounted to RR 156.6 million (31 December 2006:

RR 84 million).
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27 Earnings per Share

Basic earnings per share were calculated by dividing the profit attributable to equity holders of the Company of
RR 1,240,704 thousand (30 June 2006: RR 1,312,964 thousand) by the weighted average number of ordinary
shares in issue during the year, which was 54,195,410 shares (30 June 2006: 50,943,680).

The Company has no financial instruments that may entail dilution of equity; therefore, the diluted earnings per
share equals the basic earnings per share.

28 Business Combinations

On 29 June 2007 the Group acquired 100% of the share capital of Pimco 2620 Liminted (subsequently renamed
to Brock Metal Limied), the company that produces and sells goods made from zinc and zinc alloys, for a cash
consideration of RR 458.6 million, including deferred consideration of RR 36.7 million.

The acquired business did not contribute any revenue or net profit to the Group for the period from acquisition to
30 June 2007. If the acquisition had occurred on 1 January 2007, the consolidated revenue and consolidated net
profit for the six months ended 30 June 2007 would have been RR 9,720,117 thousand and RR 1,347,198
thousand, respectively.

IFRS carrying amount

immediately before Fair Values
In thousands of Russian Roubles business combination (provisional)
Cash and cash equivalents 50,739 50,739
Inventory 190,215 191,496
Trade and other receivables 692,946 632,453
Property, plant and equipment 8 76,800 13,420
Other assets 3,448 723
Trade and other payables (387,272) (432,595)
Other taxes payable (58,318) (2,340)
Fair value of acquired interest in net assets of subsidiary 453,896
Goodwill arising from the acquisition 9 4,616
Total purchase consideration 458,512
Less: cash and cash equivalents of subsidiary (50,739)
Less: deferred consideration (36,734)
Outflow of cash and cash equivalents 371,039

The deferred consideration is payable August 2007. Fair value of the deferred consideration does not differ
materially from its carrying amount.

33



0JSC CHELYABINSK ZINC PLANT ‘ll'
Notes to the Consolidated Interim Financial Statements —

CHELYABINSIC

for the six months ended 30 June 2007 ZINC PLANT

29 Contingencies, Commitments and Operating Risks

Legal proceedings. During the six months ended 30 June 2007, the Group was involved in a number of court
proceedings (both as a plaintiff and a defendant) that arose in the ordinary course of business. In the opinion of
the management, there are no current legal proceedings or other claims outstanding, that could have a material
effect on the result of operations or financial position of the Group and which have not been accrued or disclosed
in these consolidated interim financial statements.

Tax legislation. Both Russian and Kazakhstan tax, currency and customs legislation is subject to varying
interpretations and changes, which can occur frequently. Management's interpretation of such legislation as
applied to the transactions and activity of the companies of the Group may be challenged by the relevant regional
and federal authorities.

The Russian tax authorities may be taking a more assertive position in their interpretation of the legislation and
assessments, and it is possible that transactions and activities that have not been challenged in the past may be
challenged. The Supreme Arbitration Court issued guidance to lower courts on reviewing tax cases providing a
systemic roadmap for anti-avoidance claims, and it is possible that this will significantly increase the level and
frequency of tax authorities’ scrutiny.

As a result, significant additional taxes, penalties and interest may be assessed. Fiscal periods remain open to
review by the authorities in respect of taxes for three calendar years preceding the year of review. Under certain
circumstances reviews may cover longer periods.

As of 30 June 2007 management believes that its interpretation of the relevant legislation is appropriate and that it
is probable that the Group's tax, currency and customs positions will be sustained.

Russian transfer pricing legislation, which was introduced from 1 January 1999, provides the possibility for Russian
tax authorities to make transfer pricing adjustments and impose additional tax liabilities on all controllable
transactions, provided that the transaction price set by the parties differs from the market price by more than 20%.

Controllable transactions include transactions with interdependent parties, as determined under the Russian Tax
Code, and all cross-border transactions (irrespective of whether performed between related or unrelated parties), if
the price applied by a taxpayer differs by more than 20% from the price applied in similar transactions by the same
taxpayer within a short period of time, and barter transactions. There is no formal guidance as to how these rules
should be applied in practice. Arbitration court practice in this area is contradictory.

Tax liabilities arising from intercompany transactions are determined using actual transaction prices. It is possible
that with the evolution of the interpretation of the transfer pricing rules in the Russian Federation and the changes
in the approach of the Russian tax authorities, that such transfer prices could potentially be challenged in the
future. Given the brief nature of the current Russian transfer pricing rules, the impact of any such challenge
cannot be reliably estimated; however, it may be significant.

Russian tax legislation does not provide definitive guidance in certain areas. From time to time, the Group adopts
interpretations of such uncertain areas that reduce the overall tax rate of the Group. As noted above, such tax
positions may come under heightened scrutiny as a result of recent developments in administrative and court
practices; the impact of any challenge by the tax authorities cannot be reliably estimated; however, it may be
significant to the financial condition and/or the overall operations of the Group.

In addition, given existing tax practices in the Russian Federation, transactions, whose form and supporting
documentation formally meet all the requirements of the applicable tax law but whose substance may be different,
may be challenged in future as interpretation of the Russian tax law and approach of the Russian tax authorities
evolve.
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29 Contingencies, Commitments and Operating Risks (Continued)

Capital expenditure commitments. As of 30 June 2007 the Group had contractual commitments pertaining to
capital investments in property, plant and equipment for a total of RR 289 million (31 December 2006: RR 56.6
million).

Exploration and evaluation commitments. As of 30 June 2007 the Group had contractual commitments on
Amur Field exploration for a total of RR 150 million (31 December 2006: nil).

Sales commitments. As of 30 June 2007 the Group concluded a number of contracts for zinc supply in 2007 with
a total volume of about 71 thousand tons (31 December 2006: 70.1 thousand tons) at a price to be agreed upon
at the sale date.

As of 30 June 2007 the Group concluded several contracts for gold and silver supply of 15,7 kg of gold and 7,975
kg of silver (31 December 2006: 38.9 kg of gold and 11,995.2 kg of silver) at a price that will be agreed upon at
the sale date.

Inventory purchasing commitments. As of 30 June 2007 the Group concluded a number of contracts for zinc
concentrate purchase with a total volume of 64.6 thousand tons of zinc concentrate (at 31 December 2006:
89 thousand tons to be shipped in 2006) at a price to be agreed upon at the purchase date.

The Group has already allocated the necessary resources in respect of these commitments. Management
believes that future net income and funding will be sufficient to cover this and any similar commitments.

Operating lease commitments. Where the Group is a lessee in a lease, future minimal lease payments under
contracts for operating lease of land with no early termination option are as follows:

In thousands of Russian Roubles 30 June 2007 31 December 2006
Less than 1 year 88 285
1to 5 years 350 350
Over 5 years 1,139 1,183
Total operating lease commitments 1,577 1,818

Other commitments under contract for zinc and lead extraction and licenses. According to the provisions
set forth in the License and the Contract for zinc and lead extraction Nova Zinc subsidiary has a number of
commitments to meet, such as:

e Meet the working schedule and the work programme requirements.

e Apply corresponding modern technologies and business management knowledge during mining
operations according to the field development standards.

e Comply with agreed upon technological plans and mining projects that provide for the ensuring health and
safety of both staff and local population.

e Use, in the first place, equipment, materials and finished products manufactured in Kazakhstan, provided

that they are competitive, in Group’s opinion, in terms of their technological characteristics, environmental
and operational safety, prices, operational characteristics, delivery time frame and terms.
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29 Contingencies, Commitments and Operating Risks (Continued)

e Engage, in the first place, local companies operating in Kazakhstan to perform certain assignments during
mining operations, provided that they are competitive, in Group’s opinion, in terms of their technological
characteristics, environmental and operational safety, prices, operational characteristics, delivery time
frame and terms.

¢ Employ Kazakh citizens in the first place.

e Prepare and apply professional training programmes for citizens and professionals of Kazakhstan,
employed under the Contract.

o Remediate the Contractual territory that was damaged due to the mining operations or other activity of the
subsidiary to the condition necessary for its further use according to Kazakhstan legislation.

In April 2006 the Geology and Subsoil Committee of the Ministry of Energy and Mineral Resources (the
“Committee”) and Centrnedra inspected the Company’s compliance with the license terms under the Contract.
According to the act issued by the Committee work group the Group must develop a plan to reduce delays in
stripping operations.

Management does not expect that the Committee’s inspection will have material effect on its operations and
financial position.

Guaranties. Guarantees are irrevocable assurances that the Group will make payments in the event that another
party cannot meet its obligations.

As of 31 December 2006 the Group provided a guarantee in favour of Cadauro Limited secured by
0OJSC Chelindbank promissory notes (Note 17). The carrying amount of the promissory notes is measured net of
fair value of the guarantee issued. In March 2007 the Group cancelled the guarantee and redeemed the
Chelindbank promissory notes, with a carrying value of RR 400 million. The guarantee was re-issued in the
amount of RR 180.5 million and secured with a pledge of OJSC Chelindbank’s promissory notes purchased by
the Group to the same amount. The guarantee expired in June 2007, promissory notes were repaid.

Insurance. Under liabilities set forth in the loan agreements with banks (Note 14) the Group is obligated to insure
the Company’s assets for the loan term. On 15 October 2006 the Company entered into a property insurance
contract with a total insured amount of RR 2,573 million. The contract expires on 14 October 2007. The insurance
premium under the contract amounted to RR 9,779 thousand (for the six months ended 30 June 2007:
RR 5,028 thousand).

At 30 July 2007 the Company had entered into civil liability insurance contracts covering an entity operating
hazardous production facilities against any damage to life, health or property of third parties resulting from an
industrial accident at the hazardous production facility. The insurance amount is RR 19,800 thousand. The
insurance premium is RR 112 thousand (for the six months ended 30 June 2007: RR 53 thousand). The contracts
expire during 2007 — 2008.

Environmental matters. The environmental legislation in the Russian Federation and the Republic of
Kazakhstan is evolving and the enforcement posture of government authorities is continually being reconsidered.
The Group periodically evaluates its obligations under environmental regulations. As obligations are determined,
they are recognised immediately. Potential liabilities, that might arise as a result of changes in existing
regulations, civil litigation or civil legislation enforcement, cannot be reliably estimated but could be material.
Under the existing environmental regulatory regime management believes that the Group has no significant
liabilities for environmental damage.
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29 Contingencies, Commitments and Operating Risks (Continued)

Operating environment of the Group. Whilst there have been improvements in economic trends in the Russian
Federation and the Republic of Kazakhstan, the countries continue to display certain characteristics of an
emerging market. These characteristics include, but are not limited to, the existence a currency that is not freely
convertible in most foreign countries, restrictive currency controls, and relatively high inflation. The tax, currency
and customs legislation within the Russian Federation is subject to varying interpretations and changes which can
occur frequently.

Besides that the changes in the Kazakh political situation, legislation, tax treatment and regulation regime also
affect Kazakhstan’'s mining industry. Kazakhstan’s economic stability largely depends on the effectiveness of
economic measures undertaken by the government and changes in legislation and regulations that are beyond
the Group’s control.

The future economic development of the Russian Federation and the Republic of Kazakhstan depends to a great
extent on the effectiveness of the economic, financial and monetary policy of the governments together with tax,
legal, regulatory and political developments.

30 Finance Risk Management
30.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks: market risk (including currency risk, fair value
interest rate risk, cash flow interest rate risk and price risk), credit risk and liquidity risk. Although the Group lacks
a formalised risk management programme, its overall risk management procedures focus on the unpredictability
of financial and commodity markets and seek to minimise potential adverse effects on the Group’s financial
performance. The companies of the Group do not use derivative financial instruments to hedge its risk exposures
except for Brock Metal, which holds zinc prices and US$ and Euro rate forward contracts.

Risk management is carried out by treasury departments of each of the Group companies under general guidance
of the treasury department of CZP. Treasury departments of the companies of the Group identify, evaluate and
take measures to minimise financial risks in close co-operation with the CZP’s treasury department.

(a) Market risk
(i) Foreign exchange risk

The Group operates internationally and is exposed to foreign exchange risk arising from various currency
exposures, primarily with respect to the US$ and Euro. Foreign exchange risk arises from future commercial
transactions, recognised assets and liabilities and net investments in foreign operations.

Foreign exchange risk arises when future commercial transactions or recognised assets or liabilities are
denominated in a currency that is different from the functional currency of the companies of the Group. The Group
companies do not have a formal policy to manage their foreign exchange risk against their functional currency.
However, management of the Group believes that the exposure to the foreign exchange risk is partially mitigated
by the fact that both most of the Group’s borrowings (Note 19) and most of the Group’s export revenue proceeds
are denominated in US$. Brock Metal holds forward contracts to sell US$ 0.8 million and Euro 1.6 million
exercisable during July 2007— March 2008. Fair value of these contracts is RR 0.7 million (positive).

As of 30 June 2007, if the RR had weakened/strengthened by 5% against US$ with all other variables held
constant, post-tax profit for the year would have been RR 63,357 thousand lower/higher (30 June 2006:
RR 124,199 thousand lower/higher), mainly as a result of foreign exchange gains/losses on translation of
US$ denominated trade receivables, cash in bank, deposits and foreign exchange losses/gains on translation of
US$ denominated borrowings. Profit is less sensitive to movement in RR/US$ exchange rates in 2007 than in
2006 because of the decreased amount of US$ denominated borrowings and increased amount of US$ deposits
and cash in bank, which decreased net US$ monetary position of the Group. Since the Group does not hold any
financial instruments revalued through equity, the effect of change of exchange rate on equity would be the same
as on post-tax profit.
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30 Finance Risk Management (Continued)
30.1 Financial risk factors (Continued)

(a) Market risk (Continued)

(ii) Price risk

The Group is not exposed to equity securities price risk because it does not hold a material portfolio of quoted
equity securities. The Group is exposed to commodity price risk because prices for zinc and zinc concentrate are
determined basing on London Metal Exchange (“LME") quotations for zinc Special High Grade (“SHG"). To
manage its price risk, the Group determines a price mechanism in its zinc concentrate purchase agreements so
that the price is fixed as the LME quotation in approximately one month period after the shipment date. In it sales
contracts the prices for zinc are normally based on spot LME quotations. Due to this pricing mechanism similar
prices are used to determine both sale an purchase prices, which minimises the price risk for the Group. Brock
Metal holds forward contracts to buy 1,625 tons of zinc exercisable during July — December 2007. Fair value of
these contracts is RR 11 million (negative).

If the LME quotations for SHG zinc had been 10% higher/lower during the six months ended 30 June 2007, the
post-tax profit of the Group would have been RR 292,418 thousand higher/lower (the six months ended 30 June
2006: RR 234,250 thousand higher/lower).

(i) Cash flow and fair value interest rate risk

As the Group has no significant assets bearing interest at floating rates, the Group’s income and operating cash
flows are substantially independent of changes in market interest rates.

The Group’s interest rate risk arises from borrowings. Borrowings issued at variable rates expose the Group to
cash flow interest rate risk. Borrowings issued at fixed rates expose the Group to fair value interest rate risk.
During the six months ended 30 June 2007 the Group did not seek debt financing since significant amounts of
cash obtained through an initial public offering in 2006 were invested in bank deposits. However, the Group did
not redeem its long-term borrowings as the management believes the loan terms are competitive in the current
market conditions. During the six months ended 30 June 2007 and six months ended 30 June 2006, the Group’s
variable rate borrowings were denominated in the US$.

The Group analyses its interest rate exposure on a dynamic basis. Various scenarios are simulated taking into
consideration refinancing, renewal of existing positions and alternative financing. Based on these scenarios, the
Group calculates the impact on profit and loss of a defined interest rate shift. For each simulation, the same
interest rate shift is used for all currencies. The scenarios are run only for liabilities that represent the major
interest-bearing positions. Based on the simulations performed, the impact on profit or loss of a 1% shift in interest
rate would be an increase/decrease of RR 13,320 thousand (the six months ended 30 June 2006: RR 12,740
thousand).

(b) Credit risk

Credit risk is managed by the individual companies of the Group. Credit risk arises from cash and cash
equivalents, deposits with banks and financial institutions and from exposures to customers, including outstanding
receivables and committed transactions. For banks and financial institutions, only the top 100 Russian banks by
net assets are accepted.

Most of the domestic customers are large metallurgical plants that have independent ratings, which are used in

the course of credit risk assessment. In transactions with key customers the Group aims to collect accounts
receivable within one month from the invoice issue date. Any delays in payment are investigated.
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30 Finance Risk Management (Continued)

30.1 Financial risk factors (Continued)
(b) Credit risk (Continued)

The table below shows the balances of the six major counterparties on the balance sheet date.

In thousands of Russian Roubles Agency Rating 30 June 2007 31 December 2006
Banks
Severnaya Kazna RBC* 70 708,340 -
Agropromcredit RBC* 81 200,000 200,000
Chelindbank RBC* 95 664,824 525,804
Bank of Moscow S&P BBB- - 1,081,406
1,573,164 1,807,210
Trade receivables and advances given
Euromin SA** - - 405,282 524,330
UGMK Holding*** - - 205,723 -
Severstal S&P BB 54,836 10,562
Dalpolimetall*** - - - 262,857
665,841 797,749

* Place in Rosbusinessconsulting rating of banks by net assets;

** Export sales are performed primarily through Euromin SA, which also acts as a supplier of import zinc
concentrate. The credit risk on this counterparty is managed by maintaining an accounts payable balance equal or
exceeding the amount of accounts receivable.

*** These companies are significant suppliers, with which the Group has a history of relationships.

Management of the Group also considers trade and other receivables of Brock Metal in the amount of RR 632.5
million as a separate category. Brock Metal has credit insurance coverage over its accounts receivables balances.

Cash was collected according to contractual terms during the reporting period, and management does not expect
any losses from non-performance by these counterparties.

(c) Liquidity risk

Following the initial public offering performed in November 2006 the Group has a significant cash surplus invested
in deposits and bank promissory notes as disclosed in Notes 10, 14, 15, 16 and 17. Management of the Group
believes that the highly liquid assets are sufficient to mitigate the liquidity risk of the Group.

The table below analyses the Group’s financial liabilities into relevant maturity groupings based on the time
remaining from the balance sheet to the contractual maturity date. The amounts disclosed in the table are the
contractual undiscounted cash flows at spot rates. Balances due within 12 months equal their carrying balances,
as the impact of discounting is not significant.

Less than 1 Between 1 and Between 2 and
In thousands of Russian Roubles year 2 years 5 years Over 5 years

As of 30 June 2007

Trade and other payables 996,668 - - -
Borrowings 1,077,534 1,002,967 1,575,779 -
Finance leasing 28,594 30,219 33,313 -
As of 31 December 2006

Trade and other payables 636,815 - - -
Borrowings 980,663 1,061,692 2,120,902 -
Finance leasing 21,811 18,923 9,188 -
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30 Finance Risk Management (Continued)

30.2 Capital risk management

The Group's objectives when managing capital are to safeguard the Group’s ability to continue as a going
concern, to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal capital
structure in order to reduce the cost of capital.

Consistent with others in the industry, the Group monitors capital on a gearing ratio basis. This ratio is calculated
as net debt divided by total capital. Net debt is calculated as total debt (including borrowings and trade and other
payables, as shown in the consolidated balance sheet) less other non-current assets, loans and promissory
notes, bank deposits, cash and cash equivalents and restricted cash. Total capital is calculated as equity, as
shown in the consolidated balance sheet, plus net debt.

The gearing ratios as of 30 June 2007 and 31 December 2006 were as follows:

In thousands of Russian Roubles 30 June 2007 31 December 2006
Total debt 4,208,500 4,200,032
Less: other non-current assets (Note 11) (110,129) (603,181)
Less: loans and promissory notes (Note 14) (740) (589,064)
Less: bank deposits (Note 15) (800,000) (500,606)
Less: cash and cash equivalents (Note 16) (1,805,972) (443,553)
Less: restricted cash (Note 17) (2,860) (402,707)
Net debt 1,488,799 1,660,921
Total equity 9,661,441 8,367,776
Total capital 11,150,240 10,028,697
Gearing ratio 13% 17%

As of 30 June 2007 management did not set any specific target gearing ratio as management believes that its
current level is significantly below the safe level or level typical for the industry. The management does not have
plans to significantly increase the gearing ratio in the foreseeable future.

31 Fair Value of Financial Instruments

Fair value is the amount at which a financial instrument could be exchanged in a current transaction between
willing parties, other than in a forced sale or liquidation, and is best evidenced by an active quoted market price.

The estimated fair values of a financial instrument have been determined by the Group using available market
information, where it exists, and appropriate valuation methodologies. However, judgment is necessarily required
to interpret market data to determine the estimated fair value. The Russian Federation and the Republic of
Kazakhstan continue to display some characteristics of an emerging market and economic conditions continue to
limit the volume of activity in the financial markets. Market quotations may be outdated or reflect distress sale
transactions and therefore not represent fair values of financial instruments. Management has used all available
market information in estimating the fair value of financial instruments.

Financial instruments carried at fair value. Cash and cash equivalents are carried at amortised cost which
approximates their current fair value.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their carrying
amount. The estimated fair value of fixed interest rate instruments is based on estimated future cash flows
expected to be received discounted at current interest rates for new instruments with similar credit risk and
remaining maturity. Which discount rates are used depends on the credit risk of the counterparty. Carrying
amounts of trade receivables approximate fair values.
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31 Fair Value of Financial Instruments (Continued)

Liabilities carried at amortised cost. The fair value is based on quoted market prices, if available. The
estimated fair value of fixed interest rate instruments with stated maturity, for which a quoted market price is not
available, was estimated based on expected cash flows discounted at current interest rates for new instruments
with similar credit risk and remaining maturity. The fair value of liabilities repayable on demand or after a notice
period (“demandable liabilities”) is estimated as the amount payable on demand, discounted from the first date
that the amount could be required to be paid. Refer to Note 19 for the estimated fair values of borrowings.

32 Events After the Balance Sheet Date

In October 2007 share capital of the Company was increased by issuing 48,775,869 additional ordinary shares
with the par value of RR 1 each, which were distributed among the shareholders.

In July 2007 the Company entered into a contract with Chelindbank for pledging 1,460 tons of zinc concentrate
with a pledge value of RR 83.2 million. The pledge was provided as collateral with respect to the Group’s
guarantee issues to secure dedicated credit line facilities provided to the Group of up to GBP 1 million
(RR 51.7 million) with a term through July 2008.

In July 2007 the Group acquired 3.7 million CTRP shares (approximately 0.8% of total shares issued) for a cash
consideration of RR 415 million.

33 Seasonality

The sales of zinc are not subject to seasonal or cyclical fluctuations. However, a certain decrease in sales takes
place in January due to long statutory holidays. For the six months ended 30 June 2007 the level of sales
represented 53% (the six months ended 30 June 2006: 41%) of the annual sales level in the year ended
31 December 2006.
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3asBneHue 06 oTBETCTBEHHOCTU PYKOBOACTBA
AkumoHepam OAO «YensaOUHCKMIA LMHKOBLIN 3aBOAY:

CornacHo MexayHapoAHOW NpakTUke, pyKoBOACTBO 00si3aHO MOArOTOBUTbL (PMHAHCOBYK OTYETHOCTb, KOTOpas BO
BCEX CYLLECTBEHHbIX acnekTax 4OCTOBEPHO oTpaxaeT nonoxeHue gen B OAO "YenabuHCKU UMHKOBLIV 3aBo4" U
€ro [OYepHMX KOMMaHuaX (ganee COBMECTHO MMeHyembix "lpynna") mo COCTOSIHMIO Ha KOHel, KaXaoro
hb1HaHCOBOro nepuoaa, a Takke pesynbTaTbl AeATENbHOCTU U ABUXEHME OEHEXHbIX CpeacTB B [pynne B KaXaom
ouHaHcoBOM nepuoge. PykoBoACTBO HECET OTBETCTBEHHOCTb 3a To, YToObI pynna Bena GyxranTepckuin yyer,
OTpPaXalLWKnin ¢ JOCTAaTOUYHOM CTENeHb TOYHOCTU ee (PUHAHCOBOE MOMOXEHME W MO3BOMAKWMA obecnevnTb
cooTBeTCcTBME (PUHAHCOBOW OTYETHOCTM MexayHapoaHbiM cTaHaapTaM (OMHAHCOBOW OTYETHOCTM U COOTBETCTBUE
pOCCUNCKON OyxranTepckonW OTYETHOCTW 3aKOHOAATeNbCTBY UM HOPMaTUBHO-NPAaBOBbIM akTam Poccumnckon
depepaummn. PykoBOACTBO Takke HeceT OOLlyl0 OTBETCTBEHHOCTb 3a MPUHATME Mep B npegenax CBOew
KoMneTeHLMn ons obecnedeHns cCoxpaHHOCTU akTUBOB [pynnbl, @ Takke NPeAoTBPaLLEHMS U BbISIBIIEHNST (DAKTOB
MOLLEHHMYECTBA M MPOYMX 3noynoTpebneHnn.

PyKkoBOACTBO cuUMTaET, YTO MPU MOAFOTOBKE KOHCONMMAWPOBAHHOW (DUHAHCOBOW OTYETHOCTM, MPUBEAEHHON Ha
cTpaHMuax ¢ 1no 47, lpynna wcnonb3oBana Hagnexawme MpUHUMIbLI YYEeTHOW MOMUTUKKM, KOoTopble
rnocrnenosaTenibHO NPUMEHSANNCL U KOTOpble BbINM NoaTBepXaeHbl 0G0CHOBAHHLIMI U B3BELLEHHBIMU BbiBOAAMMU
M oueHKkaMu, a Takke cobniogana TpeboBaHWs COOTBETCTBYHOLWMX MexayHapoaHbiX CTaHOApTOB (PMHAHCOBOW
OTYETHOCTMW.

KoHconuavpoBaHHasi NpoMeXyTodHasi (uHAHCOBasi OTYETHOCTb, OCHOBaHHad Ha [AdaHHbIX OyxranTepckon
OTYETHOCTW, MOATOTOBIIEHHOW B COOTBETCTBMM C TpebOBaHUAMW 3aKkoHOAATENbCTBA W NPEACTaBIEHHON B
cooTBeTCTBUM C MexayHapoaHbIMU cTaHgapTaMmu (OUHAHCOBOM OTYETHOCTU, HaCTOSALMM YTBepXaaeTcs OT
nmeHun CoBeTa OMPEKTOPOB.

3a n ot umeHun CoseTa [MpekTopoB

B.B. NenxmaH

"eHepanbHbIN ANpeKTop

23 okTa6psa 2007 T.




PRICEAVATERHOUSEH(QOPERS

3akpbITOe aKLMoHepHoe o6LecTBO
"MpancBotepxaycKynepc Ayaut"
(3A0 "MeK Ayaut")
KocmogamuaHckas Hab., 52, cTp. 5,
Mocksa, 115054.

TenedoH +7 (495) 967 6000

dakc +7 (495) 967 6001

WWW.pWC.ru

OTYET MO PE3YNIbTATAM OB30PA KOHCOJNIMOUPOBAHHOM NPOMEXYTOYHOU ®UHAHCOBOW
OTYETHOCTH

AkumoHepam OAO «YenaOUHCKMIA LMHKOBLIN 3aBOAY:
BeedeHue

Hamn nposegeH 0630p mnpunaraeMoro KOHCONMMAMPOBAHHOIO MPOMEXYTOYHOro Oyxrantepckoro 6anaHca
OAO «YenabuHCcKMA LUHKOBbLIA 3aBOA» W €ro [oYepHMX KomnaHun (ganee — «[lpynna») nMo COCTOSIHUIO Ha
30 mioHa 2007 r., a Tawke COOTBETCTBYIOLUUX KOHCONUAMPOBAHHLIX MPOMEXYTOYHbLIX OTYETOB O MPUBLINAX U
yObITKaX, ABWXEHUN OEHEXHbIX CPEACTB U M3MEHEHWM KanuTarna, OCHOBHbIX MOSMOXEHWUA YYETHOW MOMUTUKM W
OPYrMX NpMMEeYaHuin K OTYETHOCTU 3a LUECTUMECSYHbIV Nepuo, 3akoOHYMBLUMIACS Ha 3Ty AaTy. OTBETCTBEHHOCTb
3a NoaroToBKy M OOBLEKTUBHOE MPELCTABMIEHME HACTOSILLENA KOHCONUAMPOBAHHOW MPOMEXYTOYHOW (hMHAHCOBOW
OTYETHOCTU B COOTBETCTBMU ¢ MexayHapoaHbIM cTaHAapToM buHaHcoBon otyeTHocTU Ne 34 "lMpomexyTouHas
(bnHaHcoBasi OTYETHOCTL" HeCceT pykoBoACTBO Ipynnbl. Hawa obsi3aHHOCTL 3aknyaeTcs B NpefocTaBrieHun
oT4eTa Mo JAaHHON NMPOMEXYTOYHOWM (PUHAHCOBOW OTYETHOCTM HAa OCHOBE NMPOBEAEHHOrO Hamu ob3opa.

O6bem pabom o ob3opy

Mbl npoBenu Haw 0630p B cooTBeTCTBMM C MexayHapogHbiM cTaHgaptom 2410 «[poBegeHne o63opa
NPOMEXYTOYHOM (PMHAHCOBOW MHGOPMAaLMM HE3aBUCUMbIM ayguTopoM KomnaHum». O630p MpOMEXyTOYHOW
(PUHAHCOBOW OTYETHOCTW BKITHOYAET B OCHOBHOM OMNPOC COTPYOHWKOB, OTBETCTBEHHbIX 38 BOMPOCHI (OMHAHCOBOIO
n ByxranTepckoro yyeta, NpoBedeHWE aHanUTUYECKMX WU MHbIX npouenyp ob63opa. O6G3op npeaycmaTtpuBaet
3HauuTeNnbHO MeHbwui obbemM npouedyp, Yem ayauT, NPOBOAMMBIA B COOTBETCTBUM C MexayHapoaHbiMu
CTaHgapTamu ayguTta, 1, criegoBaTenbHo, He obecneynBaeT yBEPEHHOCTb B TOM, YTO Ham ByaeT nsBecTtHO 060
BCEX CYLUECTBEHHbIX Bomnpocax, KoTtopble MornuM Obl ObiTb BbiBNEHbl B xode ayauTta. COOTBETCTBEHHO,
ayaMTOPCKOro 3aknioYeHnss Mbl He NpeaoCcTaBnseM.

Bbigod

B xome npoBeneHns o63opa HaMu He Obiny 3aMeYeHbl hakTbl, N3 KOTOPbIX MOXHO OblNio Obl caenaTb BbIBOA O
TOM, 4YTO Npunaraemasi KOHCONMAMPOBAHHAsA NPOMEXYTOYHAss (PUHAHCOBAS OTYETHOCTb HE OTpaXKaeT OO BbEKTUBHO
BO BCEX CYLUECTBEHHbIX acnektax uHaHcoBoe nonoxeHue [pynnbl no coctosaHuo Ha 30 noHa 2007 r., a Takke
pes3ynbTaTthl €e OeATENbHOCTM U ABMXEHUE AEHEXHbIX CPEeACTB 3a LUECTUMECSAYHbIN Nepnog, 3aKOHYMBLLMIACS Ha
3Ty fgaty, B cooTBeTcTBMM C MexayHapogHbIM cTaHaapToM (mHaHcoBon otyeTHocTU Ne 34 «[lMpomexyTovHas
dmMHaHCcoBasa OTYETHOCTbY.

3AO0 "lMpanceoTtepxaycKynepc Ayaut"
Mocksa, Poccuiickas denepaums
23 okTs6pst 2007 T.

dupma ABNAETCS YNONHOMOYEHHbIM Nofib3oBaTeneM MpMeHHOro HaMMeHoBaHUs 1 ToBapHOro 3Haka "lMNpanceoTepxaycKynepc"

Hacmosiwas ¢puHaHcoeasi omyemHocmb npedcmassisiem co6oli
nepeeod ¢ aH2/10513bIYHO20 OpU2UHana




OAO «YENABUHCKUW LUMHKOBbLIV 3ABOO»

KoHconunanpoBaHHbIN NPOMEeXKYTOYHbIN Oyxrantepckum 6anaHc
Ha 30 nioHsa 2007 r.

L

—
CHELYABINSIC
ZINC PLANT

B mbicsisax poccutickux pybneu Mpum. 30 uoHsa 2007 r. 31 pekabps 2006 r.
AKTUBDI
BHeo6OpOTHLIE aKTUBbI
OcHoBHbIe cpeacTBa 8 7 189 399 7 061 332
ABaHCbl Ha KanuTanbHOe CTPOUTENBCTBO 199 357 134 693
lN'yosun 9 850 235 831 986
Mpoune HemaTepunarnbHble akTuBbI 10 83 650 22 584
Mpoyne BHEOBOPOTHbLIE aKTUBHI 11 110 129 603 181
NToro BHeOGOPOTHLIE aKTUBbI 8432770 8 653 776
O6OpOTHbIE aKTUBbI
B3anacol 12 2127 389 2 252 927
[ebutopckas 3a00/mkeHHOCTb 13 2 232576 1321 947
3aliMbl BblgaHHbIE 1 BEKCENS K MOMYYeHUI0 14 740 589 064
BaHkoBCKkMe 4eno3unTbl 15 800 000 500 606
[leHexHble cpeacTBa 1 X 3KBUBaNEHThI 16 1805972 443 553
[eHexHble cpeacTea ¢ OrpaHU4YeHUEM UCMNOb30BaHUSA 17 2 860 402 707
MToro o60poTHbIE aKTUBLI 6 969 537 5 510 804
MUTOIro AKTUBbI 15 402 307 14 164 580
Kanurtan
AKUMOHEpPHLIN KanuTan 18 78 860 78 860
[Jo6aBo4HbIN KanuTan 18 1375 231 1375 231
Pe3epBHbIN kanutan 18 572 572
HakonneHHbI pe3eps Mo nepecyeTy BanioT (136 554) (189 515)
HepacnpegeneHHasi npnbbinb 8 343 332 7 102 628
NUTOIro KANMNUTAN 9 661 441 8 367 776
OBA3ATENNIbCTBA
Hdonrocpo4Hble 06si3aTenbCTBa
KpeauTbl 1 3aiimMbl 19 2312125 2767 959
Pe3epB Ha NokpbITME 06513aTENLCTB NO BbIOLITUIO aKTUBOB U
BOCCTaHOBIEHUIO y4acTka 22 39378 38 386
OTnoxeHHoe 0653aTeNbCTBO MO Hanory Ha npuobInb 26 1281810 1350 619
lMpoyne gonrocpoyHble 0683aTenLCTBa 1264 4122
WToro gonrocpouHbie obsi3aTenbCcTBa 3634 577 4161 086
KpaTkocpo4Hble ob6sizatenbcTBa
KpeanTbl 1 3anmbl 19 841 950 702 312
Kpeoutopckasi 3a00/mkeHHOCTb, HauMCNEeHHbIE PacXobl M aBaHChl OT
nokynarenen 20 1054 425 729 761
TekyLiee 0643aTenbLCTBO NO HANOry Ha NpuobbINb 102 181 131 846
3a40/mKeHHOCTb NO MPOYMM Hanoram 21 107 733 71799
WToro KpaTkocpo4Hble 06si3aTenbLCTBa 2106 289 1635718
NTOIo OBA3ATEINILCTBA 5740 866 5796 804
NTOIo OBA3ATENLCTBA U KANMUTAN 15 402 307 14 164 580
OpobpeHo 1 noanucaHo ot umern CoeeTta gmpekTopoB 23 okTsi6psa 2007 T.
B.B. leiixmaH b.A. bupman

"eHepanbHbI QUpPeKTop

durHaHCOBbBIV ANPEKTOP

Mpunaraemble NpuMeyaHusi Ha CTp. 5- 47 ABNSIOTCS HEOTHEMMEMOW YaCTbio HACTOSILLEN KOHCONMAVPOBAHHOW NMPOMEXYTOYHOM 1

DUHAHCOBOW OTYETHOCTU.

nepeeod ¢ aHa/10513bIYHO20 Opu2uHana

Hacmosiwas ¢puHaHcoeasi omyemHocmb npedcmassisiem co6oli




OAO «YENABUHCKUW LUMHKOBbLIV 3ABOO»

KoHconuanpoBaHHbIN NPOMEXKYTOYHbIM OTYET O NPUBLINAX U YObITKax
3a 6 mecsueB, 3akoHuuBLnxcs 30 noHs 2007 r.

L

CHELYABINSIC
ZINC PLANT

6 Mmecsiues, 6 Mecsiues,
3aKOHYMBLUNXCA 3aKOHYMBLUMXCA
B mbics4ax poccutickux pybnel Mpum. 30 uroHa 2007 r. 30 uroHsa 2006 r.
Bblipy4yka 23 7 965 427 6 072 953
CebecToMMOCTb peanu3oBaHHON NPOAYKLMK 24 (5 699 228) (3912 944)
BanoBas npu6binb 2 266 199 2 160 009
Kommepueckne pacxofbl 25 (194 267) (83 423)
O6wwue n agMMHUCTPATMBHBbIE pacxodbl 25 (344 610) (284 367)
OnepaumMoHHasa NpubbINb 1727 322 1792 219
®duHaHcoBble JoXoabl 94 678 2017
durHaHcoBbIE pacxoabl (151 015) (73 008)
YucTasa npubbinb OT KypCOBOW pasHuLibI 20 631 45 609
MpubbLINbL A0 Hanora Ha NpuoGbINb 1691616 1766 837
Pacxogbl no Hanory Ha npunbbinb 26 (450 912) (453 873)
Mpubbinb 3a nepuop 1240704 1312 964
YyacTtue B npubbInu:
AkumoHepbl Komnanum 1240 704 1312 964
Yucrtas npubbinb 3a nepuog 1240 704 1312 964
Mpubbinb Ha akuuio — 6a3oBas u pa3BogHeHHas (B py6.) 27 22,9 25,8
OpobpeHo 1 nognuncaHo ot meHn CoeTa amMpekTopoB 23 okTsabps 2007 .
B.B. lerixmaH B.0. BupmaH

"eHeparnbHbIN oUpekTop

I'IpvlnaraeMble npuMmedaHua Ha CcTp. 5- 47 ABNAIOTCS HEOTHEMIIEMOM YaCTbi0 HAacTosILLEN KOHCOI'IVID,I/IpOBaHHOVI npome)KyTquoﬁ

(PMHaAHCOBOWM OTYETHOCTW.

®PuHaHCOBbLIN OUPEKTOp

Hacmosiwjasi puHaHcoeasi omyemHocms npedcmaesisiem co6oll
nepeeod ¢ aH2/10513bIYHO20 OpU2UHaa




OAO «YENABUHCKUW LUMHKOBbLIV 3ABOO»

L

KoHconuanpoBaHHbIN NPOMEXKYTOYHbIM OTYET O ABUKEHUN OeHEeXHbIX CPeaAcTB I, . O
3a 6 mecsueB, 3akoHuuBLnxcs 30 noHs 2007 r. ZINC PLANT
6 mecsiueB, 6 mecsiueB,
3aKOHYMBLUMXCSH 3aKOH4YMBLUMXCH
B mbicsiyax poccutickux pybnel Mpum. 30 uroHs 2007 r. 30 nioHs 2006 r.
[eHexHble MOTOKM OT onepauMoHHON AeATENbHOCTU
MpubbInb Ao Hamora Ha Npubbine 1691616 1766 837
C KOppEeKTMPOBKON Ha:
AMOpTM3aLIMI0 OCHOBHBIX CPEACTB U HeMaTepuarnbHbIX akTMBOB 8,10, 24 478 992 331 546
YucTbi yObITOK OT BbIOLITUS OCHOBHbIX CPEACTB 25 10 055 44 338
(BoccTtaHoBneHue)/HaumcneHve pesepsa nog obecueHeHve gebutopckomn
3a0/MKEHHOCTH 25 (14 361) 7 963
CnuvcaHve 4o YACTON LieHbl NpoaaXu ToBapHO-MaTepuarbHbIX 3anacoB 24 2 068 (1398)
MpunbbInb 1 yObITKM OT OMHAHCOBBLIX ONepaLunin, HeTTO 56 337 70 991
MepeoLieHka gparoLeHHbIX MeTannos 24 (561) (11 274)
MpuBbInb OT KYpCOBOW pasHULibI (53 061) (50 588)
MoToKM AeHEeXHbIX CPeACTB B onepauMoHHON AesATeNbHOCTM A0 U3MEeHEeHUs1 060pPOTHOro kKanuTana 2171 085 2 158 415
YBenuueHne nebrutopckon 3a0MmKeHHOCTH (257 218) (565 869)
YMeHblUeHne/(yBenmyeHne) 3anacos 315 527 (230 758)
YBenuyeHve kpeauTopcKon 3af0mKEHHOCTH (160 754) (278 699)
YBenuyeHne/(ymeHbLUEHNE) HanoroB K ynnarte 33714 (4 329)
YBenuyeHue AenosnToB 193 658 -
YMEHbLUEHNE OEHEXHbIX CPEACTB C OrpaHNYEHNEM UCMONb30BaAHUSA 399 847 1083
MNocTynneHue geHeXHbIX CPeACTB OT onepauuoHHON AeATeNbHOCTH 2 695 859 1079 843
MpoueHTbl ynnayeHHble (140 930) (78 363)
Hanor Ha npubbinb ynnayeHHbI (549 386) (244 094)
Yucrtble feHeXHble cpeAcTBa OT onepauMoHHON AesATeNbHOCTH 2 005 543 757 386
[eHeXHble NOTOKN OT MHBECTULIMOHHOMW AeATENbLHOCTU
MprobpeTeHre OCHOBHbIX CPeACTB U HemaTepuarnbHbIX akTUBOB (632 633) (348 412)
MpurobpeTeHne akTMBOB NO pasBeake N OLEeHKE MeCTOPOXOEHMN (33 670) -
Bbipydka OT npogaxu OCHOBHbIX CPeACTB 41 890 54 950
3anmMbl BblAaHHbIe 1 Bekcens npuobpeTeHHble (177 281) (68 000)
[MocTynneHus oT norawieHns 3aMMoB U Bekcenew 765 605 65 200
MpoueHTbl NonyyYeHHble 80 500 4 950
YuncTble AeHexHble cpeacTBa, BbiNavyeHHble Npu NpuoGpeTeHnn JoYepHen KoMnaHum 28 (371 039) (2366 477)
ABaHc Ha npuobpeTeHne 00NN MEeHbLUMHCTBA - (1 349 200)
YucTble AeHeXHble CpeACTBa, Nosy4eHHble OT/(MCNoNb3oBaHHbIe B)
MHBECTULIMOHHOW AeATeNbHOCTH (326 628) (4 006 989)
HeHexHble NOTOKM OT PMHAHCOBOW AeATENbLHOCTH
MoraweHne KpeaMToB 1 3aiMOB (277 296) (607 282)
[MpuBneyeHne KpeguToB 1 3aiMOB - 4 070 566
MpunobpeTeHne cobCTBEHHBIX akLMi 18 - (21 804)
MnaTtexu no dunHaHcoBOW apeHae (20 120) (5744)
YucTble AeHeXHble CPeAcTBa, (MCcnonb3oBaHHbIe B)/NONyYeHHble OT
c¢pMHaHCOBOW AeATeNbHOCTY (297 416) 3435736
BnunsiHne nameHeHus KypcoB MHOCTPaHHBIX BantOT HA AEHEXHbIE CPEACTBA U UX 3KBUBANEHTbI (19 080) (4 968)
Yucrtoe yBenuyeHue AeHeXHbIX CPEeACTB U X IKBUBANEHTOB 1362 419 181 165
[eHexHble cpeAcTBa U UX IKBUBANEHTbI Ha Ha4yano nepvoaga 16 443 553 131 740
HeHexHble cpeCTBa M UX IKBMBaNeHTbl Ha KOHeL, nepnoaa 16 1 805 972 312 905
OpobpeHo 1 noanucaHo ot umern CoeeTta gmpekTopoB 23 okTsi6psa 2007 T.
B.B. leiixmaH b.A. bupman

"eHepanbHbI QUpPeKTop

durHaHCOBbBIV ANPEKTOP

[Mpunaraemble npyMeyaHusi Ha cTp. 5- 47 ABNSAIOTCA HEOTbEMIIEMOW YacTblo HACTOsILLEN KOHCONMAMPOBAHHOW NPOMEXYTOYHON 3

DOUHAHCOBOW OTYETHOCTU.

Hacmosiwjasi puHaHcoeasi omyemHocms npedcmaesisiem co6oll
nepeeod ¢ aH2/10513bIYHO20 OpU2UHaa
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BbiKynneHHble PesepB Hepacnpege-
AKLMOHEPHbIN Cco6GCTBEHHbIE [No6aBoyHbIN PesepBHbIi nepecyerta neHHas WToro

B mbicavax pOCCUUCKUX py6net7 Kanutan akuuum Kanutan Kanutan BankwT ﬂpMGblnb Kanutan
OcTaTtok Ha 1 aHBaps 2006 r. 74 077 - 48 192 397 - 4 235 524 4 358 190
M3meHeHve 3a c4eT KypCcoBbIX pasHuL, - - - - 210 524 - 210 524
MpubbiNnb, OTHECEHHas HENOCPEACTBEHHO Ha
Kanutan - - - - 210 524 - 210 524
Mpubbinb 3a nepuog - - - - - 1312 964 1312 964
WToro npusHaHHasi npubbinb 3a Nnepuog, - - - - - 1312 964 1312 964
MpunobpeTeHne cobCTBEHHbIX aKLuii
(Mpum.18) - 21804 - - - - 21 804
Mpopaxa cobcTBeHHbIX akumi (Mpum. 18) - (21 804) 3634 - - - (18 170)
OcTaTtok Ha 30 utoHsa 2006 r. 74 077 - 51 826 397 210 524 5 548 488 5 885 312
OcTaTtok Ha 1 asHBaps 2007 r. 78 860 - 1375 231 572 (189 515) 7 102 628 8 367 776
M3ameHeHre 3a cHeT KypCOBbIX pasHuL, - - - - 52 961 - 52 961
MpubbiNnb, OTHECEHHas HENOCPEACTBEHHO Ha
Kanutan - - - - 52 961 - 52 961
Mpnbbinb 3a nepuog - - - - - 1240 704 1240 704
WToro npuaHaHHasi npubbinb 3a nepuog - - - - - 1240704 1240704
OcTartok Ha 30 utoHs 2007 r. 78 860 - 1375 231 572 (136 554) 8 343 332 9 661 441

YTBEpXOEHO 1 nognucaHo ot umexHn CoseTta ampekTopos 23 okTsabpsa 2007 r.

B.B. leixmaH B6.0. BupmaH

"eHepanbHbIA AUpeKTop

drHaHCOBbIN OUPEKTOP

[Mpunaraemble npyMeyaHust Ha cTp. 5- 47 ABNSAIOTCA HEOTbEMIIEMOW YacTblo HACTOsILEN KOHCONUAMPOBAHHOW NPOMEXYTOYHON (PMHAHCOBOW OTHYETHOCTH.

Hacmosiwasi puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
nepeeod ¢ aH2/10513bIYHO20 OpU2UHaa
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1 OAO "YenssOMHCKUN LMHKOBbLIN 3aBoA" M ero AesiTenbHOCTb

HacTosiwasa KoHconuaupoBaHHas NPOMEXYTOYHas (PMHaHCcoBas OTYETHOCTb MOArOTOBMIEHa B COOTBETCTBUM C
MexayHapogHelM cTaHgapToM dwuHaHcoBon oTtdyeTHocTn (“IAS”) Ne 34 «[pomexyToyHas duHaHcoBas
OTYETHOCTb» 3a WecTb MecsueB, 3akoH4YmBLInxcs 30 noHsa 2007 r., ansg OAO «YenabUHCKUIA LIMHKOBLIA 3aBOa»
(oanee — «KomnaHusi») 1 ero 4oOYepHUX KOMNaHW (Janee COBMECTHO MMeEHYeMbIX — «[ pynnax).

KomnaHua 6bina ydpexgeHa B mae 1993 roga n Haxogutesa B Poccunckon depepaumn. KomnaHusa gasnseTcs
OTKPbITbIM aKLMOHEPHBLIM OOLLECTBOM M Obina ydpexaeHa B COOTBETCTBMM C 3aKOHOL4ATENbLCTBOM Poccuiickom
depepauuu.

Ha 30 utoHa 2007 r. HenocpeaCTBEHHOW MaTepuHCKoON koMnaHuen pynnbl sBnanacbk komnanus "H® XonauHre
BB", yupexxaeHHas B HuagepnaHgax, kotopasa Hanpamyto Bnageet 52,34% akunn Komnanuun. "H® XonauHre BB
Takke KocBeHHO Bnageet 2,35% akuwmii KomnaHum 4epes cBoe CTOMPOLEHTHOe aodepHee npednpuatve. OHa
Takxke ABNseTCA CTOPOHOM, OCYLLECTBIIAIOLWLEN KOHEYHbIN KOHTPOMb 3a AeATenbHOCTLIO pynnbl.

KomnaHusa 3aknioyaeT 3HaunTemnbHble COeNKM CO CBA3aHHbIMM cTopoHamu (Mpumedanue 7).

OcHoeHble eudbl desimenbHocmu. OCHOBHbIM BUAOM JeATenbHoCcTM [pynnbl aABRseTcsa Jobblda U
KOMMnekcHasi nepepaboTka pyabl C Lienbio NPON3BOACTBA LIMHKOBOMO M CBUHLIOBOIO KOHLIEHTPATOB, NPOU3BOLACTBO
N COBIT LUMHKA, LMHKOBBIX CMMAaBoB M MONYTHOW NpoayKumn. Npon3BoACTBEHHbIE MOLLHOCTY ['pynnbl pacnonoXeHsbl
B YenabuHcke (Poccuiickaa ®epepaumst) n Awkane (Pecnybnvka KasaxctaH). B coctaB [pynnbl BXoguT psg
O0o4YepHUX NpeanpuaTuiA, BKIKOYas BHOBb NpuobpeTeHHoe aoyvepHee npeanpustie (Mpumedanue 28). KomnaHum
pynnbl ydpexaeHbl B COOTBETCTBMM C 3akoHopaTensctBoM Poccuiickon ®enepauun, Pecnybnvkm KasaxcraH,
Weenuapun n Benukobputanmn. Ha 30 utoHa 2007 r. yncneHHocTb nepcoHana pynnbl cocTaBuna NpUMepHO
2 866 cotpygHukoB (31 poekabpsi 2006 r.: 2 955).

KOpuduydeckuli adpec u mecmo ocyujecmesieHusi dessmenbHocmu. HOpugndecknii agpec Komnanuw:
Poccuiickaa ®enepauns 454008, r. YenabuHck, CBepanoBckuii TpakT, 24.

2 OcHoBa noaroToBkU PMHAHCOBOW OTYETHOCTU U BaXXHEMNLLUE MOJIOXKEHUA YYE€THON NONUTUKMN

OcHoea nodzomoeku buHaHcoeol omy4yemHocmu. HacTosilas KOHCONMMAMPOBAHHas MNPOMEXYTOoYHas
dumHaHcoBasi OTYETHOCTbL 3a 6 Mecsues, 3akoHumBLIMXCS 30 noHss 2007 r., Obla cocTaBneHa B COOTBETCTBUM C
MexpgyHapogHbiMu ctaHgaptamm duHaHcoBor otyeTHocTn ("MCPQO") n MCOO (IAS) 34 «[lMpomexyTovHas
uHaHcoBasi OTYETHOCTbY C MCMONIb30BAHUEM MPUHLMMNA OLEHKU Mo hakTUYeckuM 3aTpaTtam, 3a UCKIoYeHneM
HEKOTOpPbIX (PMHAHCOBLIX MHCTPYMEHTOB, KOTOPbIE OTPaXKeHbLI MO CrnpaBenIMBOM CTOMMOCTU. Huxe npmBoasTca
OCHOBHbIE MOJIOXEHMST YYETHOW MOMUTMKW, KOTOPble ObINM  WUCMONb30BaHblI MpPU  MOATOTOBKE [AaHHOW
KOHCONMUONPOBAHHON (OUHAHCOBOW OTYETHOCTW. [laHHbIE MONOXEHWUs YYEeTHOM MONMUTUKM MocrenoBaTeNnbHO
NMPUMEHSINNCh MO OTHOLLEHMIO KO BCEM NMpeAcTaBneHHbIM B OTYETHOCTU Nepuoaam, 3a UCKINoYEeHNEM crnelmnansHo
OrOBOpPEHHbIX Cry4aeB.

Bantoma npedcmaeneHusi puHaHcogol om4yemHocmu. Ecnn He yka3aHO uHadve, YMCMOBble MoKasaTenw,
npeacTaBreHHble B AaHHON (OUHAHCOBOW OTYETHOCTU, BblpaXKeHbl B ThICA4aX POCCUMNCKMX pybnen («Tbic. py6.»).

Yyem enusinus cunepuHgnsayuu. B Poccunckon ®egepauun n Pecnybnuvke KasaxctaH paHee cyliectBoBan
OTHOCMUTENbHO BbICOKUIA YPOBEHb UHMNALUMK, U 3KoOHOMUKa PP 1 KazaxctaHa cumTtanacbh runepuHgnaumoHHon B
COOTBETCTBMM C onpefeneHveM, npusedeHHbiM B MC®O (IAS) 29 "duHaHcoBas OTHETHOCTb B YCMOBUSIX
rMnepuHPNAUMOHHON  akoHOoMUKK"  ("MCPO (IAS) 29"). Mo MC®O (IAS) 29 duHaHcoBass OTYETHOCTb,
MOArOTOBMEHHAs B BamnTe CTPaHbl C MMNEPUHANALMOHHON SKOHOMMUKOW, OOJPKHA ObITb COCTaBMieHa C y4eToM
TeKyLLen NoKynaTenbHOW CMOCOOHOCTWM BarmtoTbl 3TOW CTpaHbl Ha OTYETHYH AaTy. [1ockonbKy 3aKOHOMU4Yeckas
cutyaumns B Poccuickon ®enepaumnmn ceugetenbctByeT 06 OKOHYaHuM runepuHdnauyum, pynna npekpatuna c
1 auBaps 2003 r. npumeHeHne MCOO (IAS) 29. CooTBETCTBEHHO AaHHblE OTYETHOCTU, NEPECHUTAHHBIE C Y4ETOM
TeKyLen nokynaTerbHOW CnocoBGHOCTM pybnsa no coctosHuio Ha 31 gekabps 2002 r., B AaHHOW (OMHAHCOBOW
OTYETHOCTM MpeAcTaBreHbl Kak HadarnbHble OCTaTku OJ1 POCCUMCKMX KOMMnauun [pynnbl. KOHOMU4YecKas
cutyaums B Pecnybnuke KasaxcTtaH ykasbiBaeT Ha TO, YTO runepuHnaums npekpatunacs, HaunHas ¢ 1 aHeaps
1999 r. CoOTBETCTBEHHO, AaHHbIE OTYETHOCTU, NEPECUNTAHHbIE C YYETOM TEKYLLEN MOKynaTenbHON CNoCoBHOCTH
MECTHOM BantoTbl NO COCTOsHUIO Ha 31 aekabps 1998 r., NnpeacTaBneHbl Kak HavarnbHble OCTATKU B HACTOSLLEN
(PUHAHCOBOW OTYETHOCTM AJ18 Ka3axCcKux komnaHum Ipynnbl.

Hacmosiwas puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
nepeeod ¢ aH2/10513bIYHO20 OpuU2UHaa 5
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KoHconudupoeaHHasi ¢puHaHcoeass omyemHocmb. K [OYEpHUM KOMMaHWSIM OTHOCSATCA BCE KOMMaHuu U
Apyrie opraHusaumn (B TOM Yncne NpeanpusaTia cneumnanbHOro HasHadeHust), B KOTopbix [pynne Hanpsmyo unm
KOCBEHHO NpUHaONeXxuT Goree MomoBKHbI FOMOCYIOLWIMX aKLMA UMW B OTHOLLEHMWU KOTopbiX [pynna crnocobHa
MHbIM 06pa3oM KOHTPONMPOBAaTb WX UHAHCOBYH W OMEPaUMOHHYI0 TMONUTUKY C LENbl  MONyyYeHus
3KOHOMMYECKUX BbIrod. Mpu oueHKke KOHTPONs CO CTOPOHbI [pynnbl B OTHOLLEHWM OPYroro HpuaMYeckoro nuiua
NMPUHMMAaETCS BO BHUMAaHWE HanMuume BO3MOXHOCTU W BRUSIHWE MNOTEHUMAsbHbIX MpaB rorioca, KOTopble B
HacTosiLee Bpemsi MOryT OblTb MpeAcTaBrieHbl K UCMOSIHEHUIO MMM KoHBepTauun. KoHconmuaaums goyepHux
KOMMaHUWin OCYLLECTBNSIETCS C AaThl Nepexofa KoHTposs k pynne (aaTbl NprobpeTeHus) u NpekpallaeTcs ¢ AaTbl
noTepu KOHTPOrS.

MprobpeTeHne pynnon [OYEPHUX KOMMAHWIA YYUTbIBAETCA MO MeTody nokynku. CToMMocTb npuobpeTeHus
OLEHMBAETCS Kak cnpaBennMBas CTOMMOCTb MepedaBaeMblX aKTUBOB, BbIMYLLEHHbIX OONEBbIX (UHAHCOBbIX
WHCTPYMEHTOB M NPUHATBIX Ha cebs ob6sA3aTenbCcTB Ha AaTy NpuobpeTeHus, Nc 3atpaTtbl, HENMOCPEACTBEHHO
OTHECEHHbIE Ha cAernky no npuobpeTeHuto komnaHuu. B cnyyae, koraa obbeguHeHne GusHeca mpoucxoauT B
pesynbTaTte OgHOW onepauun, 4aTon nepefayn siBnsdeTca garta npuobpeTtenus. Ecnm obbeanHeHne KoMnaHum
OCYLLIECTBMSIETCS NO3TANHO NOCPEeACTBOM NoOcreAoBaTENbHOM MOKYNKA AONen, 4aTon nepegayn sBnsdeTca gata
MOKYMNKWN KaXXaon OTAeNbHOW JOnun.

lMpeBbileHNne CTOMMOCTU NpuobpeTeHus Hag CnpaBedsIMBON CTOMMOCTbIO [OMM YUCTbIX akKTMBOB KOMMaHWW,
npuobpeTteHHon pynnon, Ha AaTy KaOoW CAernku oTpaxaeTcs Kak ryaswun. lNpeBbilieHve Oonu nokynatens B
CNpaBeAnuBO CTOMMOCTU MPUOBPETEHHBLIX UAEHTUDULMPYEMBIX aKTUBOB, 06S3aTENbCTB, @ TakkKe YCMOBHbIX
06513aTenbCTB HaJ CTOMMOCTBIO NMpUOBpeTeHns («oTpuuaTenbHbIA TyABUI») Cpasy Xe Npu3HaeTcsl B oT4YeTe O
NpuobbLINSAX 1 yObITKax.

MprobpeTeHHble naeHTUMUUpyemble akTUBbl U MPUHATLIE B paMkax obbeamHeHns busHeca obsisatenscTea, a
Takke ycrnoBHble 0bs3aTenbCcTBa OLEHMBAKOTCHA NO MX CNpaBednIMBON CTOMMOCTU Ha gaTty npuobpeTeHus, BHe
3aBVUCUMOCTM OT BENNYUHBI JONN MEHBLUMHCTBA.

Bce onepauun mexagy komnaHusiMu [pynnbl U HepeanuaoBaHHasi NpUbbINb MO 3TMM onepaumnsiM, a Takke canbao
no pacyeTam BHyTpu [pynnbl ucktoyvarTcs. HepeanunsoBaHHble YObITKM Takke WCKIOYalTCs, KpoMe Tex
criyyaeB, KOrga CTOMMOCTb NepefaHHbIX aKTMBOB He MOXeT ObiTb BO3MellieHa. KomnaHua u Bce ee fodepHue
KOMMaHUW NPUMEHSIIOT €MHYI0 YYETHYIO NOMUTUKY B COOTBETCTBUM C NONMTMKON [pynnbl.

OcHoegHble cpedcmea. OCHOBHblE CpeacTBa YYMTLIBAKOTCS MO NepBOHaYanbHOW CTOMMOCTU UX NpuobpeTeHus
WUNN CTpOUTENbCTBA 3a BbLIYETOM HAaKOMMEHHOW amopTu3auun u pesepea nog obecueHeHue, Korga 3To
Heobxoaumo.

Fpynna npvBnekna HE3aBUCUMYIO OLIEHOYHYHO KOMMAHUK ONS  OLEHKM CcrpaBeanvMBo/A  CTOMMOCTM
He3aBEepLUEHHOrNO CTPOMTENbCTBA W OCHOBHBLIX CPEeACTB MNPUOOPETEHHbIX [AO0YEePHMX KOMMaHWhA, a Takke
OCTaTO4YHOro CpoKa UX MONE3HOro NCMOMb30BaHUSA MO COCTOSIHUIO Ha AaTbl NPUObpeTEHUS.

3aTtpaTtbl Ha MENKUA PEMOHT U TEXOBCNY>XMBaHNE OTHOCATCHA Ha pacxodbl N0 Mepe BO3HWKHOBEHWs. 3aTpaTbl Ha
3aMeHy KpYMHbIX Y3r10B UM KOMMOHEHTOB OCHOBHbIX CPEACTB KanuTanMaupylTcs Npy O4HOBPEMEHHOM CMUCAaHUN
noanexawmx 3aMmeHe YacTen.

33TpaTbI, BKno4Yaa pacxoabl Ha nposegeHne OUEeHKN, KOTopble Obln NOHECEeHbI AN CO34aHMsA UK paclimpeHna
npon3BoACTBEHHbIX MOLLIHOCTEN, 3aTpaTtbl Ha npoBeaeHne pa60T no gobblye U CTpOUTENBLCTBY U paGOT no
co30aHno 0O6BbEKTOB KanuTanbHOro cTpouTenbCcTBa [o0bIBalOLLEro HasHa4yeHusl, a Takke 3aTpaThbl, CBA3aHHbIE C
pa6OTaMVI no noarotoBke K [OoOblde Ha 3Tarne OCBOEHMS MECTOpPOXAEHUA UM PEKOHCTPYKLUUN,
Kanntann3npyrTcda B COCTaBe roOpHOPYOHbIX akTUBOB B CTaTbe "3gaHus u coopy>|<eH|/|$|".

Hacmosiwas puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
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Ha kaxayto oT4YeTHy [daTy pyKOBOACTBO onpenensieT HanuMuue npusHakoB 06EeCLEeHEeHUs OCHOBHbIX CPe/CTB.
Ecnu BbisiBNeH xoTa 6bl OAWH TaKoW NpUsHak, pyKoBOACTBO KOMMaHWi Mpynnbl oLeHMBaeT BO3MeLLaemMyto CyMMy,
KoTopasa onpedenseTca Kak Haubonbluas M3 ABYX BENWYMH: CMpaBeanMBoOi CTOMMOCTM aKTUBa 3a BblYETOM
3aTpaT Ha ero npodaxy M CTOMMOCTM OT €ro WCronb3oBaHus. BbanaHcoBasi CTOMMOCTb YMeHbLUaeTcsl Ao
BO3MELLAeMOl CyMMbl, a YObITOK OT 06eCLEHEHUs oTpakaeTcs B oTyeTe O MpUbbINAX M ybbiTkax. YObITOK OT
o6ecLeHeHUst aKTVBa, NPU3HAHHBIN B NPOLUIIbIE OTYETHbLIE NEepMOoabl, CTOPHUPYETCS, €CIN MPOU3OLLIIO U3MEHEHMWE
pacYeTHbIX OLIEHOK, 3ar0OXXEeHHbIX B ONpeAerieHne CTOMMOCTM OT UCMOSb30BaHUs akTuBa NnMbo ero cnpasensivMBoin
CTOMMOCTM 3a BbIYETOM 3aTpaT Ha Npoaaxy.

MpuGbINb MNM yBbLITOK OT BbIOLITUS OCHOBHbLIX CPEACTB OMNpenensieTcss NyTeM COMoCTaBleHWs MOSyYeHHOM
BbIPYYkM C 6anaHCOBON CTOMMOCTbIO COOTBETCTBYIOLLMX aKTMBOB U OTpaXkaeTcsl Ha cyeTe NpubbIneit U yObITKOB.

AmMopmu3ayusi. Y4acTkM 3eMnuM amopTm3aumn He nopanexaTt. O6bekTbl HE3aBEPLUEHHOMNO CTPOUTENLCTBA HE
amMopTU3MPYOTCA A0 MX BBOAA B 3KchnyaTauuioo. AMOPTM3aULMs NMPOYMX OCHOBHbIX CPEACTB pacCyUTbIBAETCS
NIMHEHBbIM METOAOM C LIENbl0 PAaBHOMEPHOIO OTHECEHWSI UX NMepBOHAYanbHOM CTOMMOCTU UMW NepeoLeHEHHON
CTOMMOCTU Ha NNKBMOALMOHHYIO CTOMMOCTb STUX OCHOBHbIX CPEACTB B TEYEHME PACYETHOrO CPOKa WX MOME3HOWN
CNyx0bl;

CpOK NonesHoro ucnosib3oBaHus (K-Bo ner)

30aHns 1 UHpacTpykTypa 10-50
MalumHbel n o6opynoBaHme 5-30
MNpoyee 2-20

JlvkBnpaumoHHas CTOMMOCTb akTMBa NpeacTaBnsaeT cobomn OLEHKY CyMMbl, KOTopyto 'pynna morna 6bl nony4nTb
B HaACTOALWMA MOMEHT OT MPOAaXM akTMBa 3a BbIYETOM pacyeTHbIX 3aTpaT Ha npogaxy wcxoad Wu3s
NpeanonoXeHWs, YTO BO3PACT aKkTMBa N €ro TEXHUYECKOE COCTOSIHME YXXE COOTBETCTBYET OXMOAEMOMY B KOHLE
CpOKa ero Mores3Horo Mcnonb3oBaHus. JIMKBMOAUMOHHAsA CTOMMOCTb akTuBa NPUPAaBHMBAETCH K HYM B TOM
cnyyae, ecnu pynna npegnonaraet UCNoNb3oBaTb OOBEKT OO0 OKOHYaAHUSA ero (PM3NYEeCKOro Cpoka Cryxobl.
JInkBugaunoHHasi CTOMMOCTb aKTMBOB WM CPOKM KX MOME3HOro MCMNoMb30BaHUs nepecMaTtpuBaloTca U, npwm
HeOOXOAMMOCTU, KOPPEKTUPYIOTCSA Ha KaXKayto OTUYETHYIO AaTy.

3ampamsbi Ha 8ckpbiwy. 3aTpaTbl Ha BCKPbIWY (T.€. yaaneHvue nokpbiBatoLen nopoadbl Y UHbIX NyCTbIX Nopoga),
KOTOpble BO3HMKAOT B XoAe pa3paboTkM MecTopoxaeHus A0 Havana nobblyv, KanuTanuvsupylTca B cocTaBe
3aTpaT Ha CTPOUTENBLCTBO Kapbepa 1 BNOCNeACTBMU aMOPTU3NPYIOTCA B TEYEHWE BCEro CpoKa ero aKcnnyarauum.

3atem B xoge atana Aobblun 3aTpaTbl Ha BCKPbILLY Yy4UTbIBAlOTCA B COCTaBe pacxoaoB.

OnepayuoHHasi apeHOa B cnyvasx, korga [pynna sBngetcsa apeHOaTopoM MO [[OroBopy apeHdbl, He
npedycmartpusaroLeMy nepexod oT apeHgogatens K [pynne CywecTBEeHHbIX PUCKOB W BbIro4, BO3HMKaOLWMX 13
npasBa cobCTBEHHOCTU, obLiasd cyMMa apeHAHbIX NnaTtexen oTpaxaeTcs B oTyeTe O Npubbinsax u ybbiTkax
paBHOMEPHO B TEYEHME BCEro cpoka apeHabl.

O6sizamenbcmea no ¢huHaHcoeol apeHde. B Tex cnydasix, korga [pynna siBnseTcs apeHgaTopom no
[OOrOBOPY apeHabl, NPy KOTOPOM npoucxoduT nepepada [pynne BCEX CYLLECTBEHHbLIX PUCKOB U NPEUMYLLECTB,
CBA3aHHbIX C BlnageHuem, apeHayemble akTuBbl Kanutanun3npyrTCA B COCTaBe OCHOBHbIX CpedCTB Ha Aaty
Ha4valna CpoKa apeHAbl no HauMeHbLUEN U3 OByX BMOOB CTOMMOCTU! CI'IpaBe,D,J'II/IBOIZ CTOMMOCTU apeHOOoBaHHbIX
aKTUBOB U ,EI,I/ICKOHTVIpOBaHHOVI CTOMMOCTU MUHUMaAlbHbIX apeHOHbIX nnaTexeun. Cylvnma KaXxagoro apeHgHoro
nnatexa pacnpegensietcs Mexgy o6s13aTenbCTBOM UM MpoueHTaMu Takum obpasom, 4Tobbl 0bGecneyntb
MOCTOSIHHYIO CTaBKy MO HernoraweHHOMY ocTaTky 3agoimkeHHocTn. CooTBeTCTBYHOLIME 00A3aTenbLCTBa No apeHae
3a BblMETOM OyAyLMX MPOLEHTOB BKIOYEHbI B COCTAB 3aeMHbIX CPeACTB. 3atpaTbl Ha BbiMNMaTy MPOLEHTOB
OTHOCATCSI Ha cyeT MpubbInelrt U yObITKOB B TEYEHME CPOKa apeHAbl C NMPUMEHEHMEeM meToaa 3P(PEKTUBHON
CTaBKM MpoueHTa. AKTUBbLI, NpMobpeTeHHble No AoroBopaM (OUHAHCOBOW apeHAbl, aMOPTU3NPYIOTCS B TeYEHUe
Cpoka KX MOMEe3HOro UCMonb3oBaHus Mnn Gornee KOpPOTKOro cpoka apeHdbl, ecnv y pynnbl HET 4OCTaTOYHOWN
YBEPEHHOCTN B TOM, YTO OHA MOSMY4YUT MPaBo COBCTBEHHOCTM Ha 3TOT aKTMB HA MOMEHT OKOHYaHMS Cpoka
apeHabl.

Hacmosiwas puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
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Fydeun. Tyaeun npeactaensieT coboOW MpeBbllEHNMe CyMMbl 3aTpaT Ha npuobpeTeHue Hapg crnpasBeanuBoi
CTOMMOCTBIO [ONM TMoKynatens B YUCTbIX MOEHTUMUUMPYEMbIX aKkTuBax, ob6si3aTenbcTBax W YCIOBHbIX
ob6s3aTenbCcTBax Ao4YepHer WnM accouMMpoBaHHOM KOMMNaHuM Ha adaTy obmeHa. yasun oT npuobpeTeHust
[OYEPHUX KOMMaHWUIA COCTaBMsIeT OTAENbHYI0 CTAaTblo KOHCONMAMPOBaHHOro Gyxrantepckoro 6anaHca. Myasun oT
NpuoGpeTeHnst acCoUMUPOBAHHBLIX KOMMAHUA OTpaXaeTcs B COCTaBe WHBECTMUMA B acCOUUMPOBaHHbIe
komnaHun. [ygBun yyuTbiBaeTcs Mo haKTUYEeCcKon CTOMMOCTM 3a BbIMETOM HAKOMMEHHbIX YObLITKOB OT
06eCLEeHEeHUsI MPY HAaNUYNM TaKOBbIX.

pynna oueHvBaeT ryaBun Ha npeameT oDecUeHeHUs He pexe OA4HOro pasa B rof, a Takke Mpu Hanmmyum
npu3HakoB obecueHeHnns. yaBun pacnpefensieTcss Mexay reHepupyowumMn eguHuuaMmy (rpynnamMmu akTMBOB,
reHepupyloLwWmMMn OeHeXHble cpeactsa) Wnu rpynnamMmu reHepupyoLwmMx eauHul, KoTopble, Kak oXuaaeTcs,
nonyyaTt nNpeMMyLecTBa cuHepreTu4eckoro apgekta oobeamHeHns busHeca. PaccmaTprBaemble eguHMLLI UK
rpynnbl NpeacTaBnsaioT cobor rpynnMpoBkM Hamboree HM3KOro YPOBHS,, HAa KOTOpoM [pynna ocyuiectBnsieT
KOHTPOSb 3a BO3MELLEHNEM TyABUNA, N HE NPEBbLIAKT YPOBEHb cerMeHTa. [pnbbinb Mnn yobITOK OT BbIOLITHSA
Kakoro-nnbo npouecca, OTHECEHHOrO K reHepupytlollern eauHuue, Ha KOTopyk Obin pacnpegeneH ryasunl,
yunTbiBaeT 6anaHcoByl0 CTOMMOCTb FyaBuna, OTHOCSILLErocs K BbiOblBAKOLWEMY MPOLECCY, KOTOPbIN B 0OLEM
cnyyae onpegensieTcd no COOTHOLUEHMKO CTOMMOCTM BbIObIBLUENO npouecca U CTOMMOCTU TeHepupyloLLemn
€4VH1LbI, OCTaloLLIENCH NOoCce BbIObITUSA.

lpoyue HemamepuanbHbie akmuebl. Bce HemaTepuanbHble akTuBbl [pynnbl MMET onpefeneHHbI CPoK
cnyx0bbl 1 BKITIOYAOT KanuTanuM3npoBaHHbIe 3aTpaTthbl Ha nonydeHue ceptudmkata Ha "CZP SHG" (Chelyabinsk
Zink Plant Special High Grade), npuobpeTeHne KOMMbIOTEPHOrO MPOrpaMMHOIO OOECMeYeHUss U NULLEH3UNA.
3atpatbl Ha nonyyeHue ceptudumkata CZP SHG n npuobpeTeHne KOMMbLIOTEPHOrO NPOrpaMMHOro obecneyeHms
N NUMLEH3NA KanuTanu3upyloTCs Ha OCHOBE 3aTpaT, MOHECEHHbIX B CBSA3M C MOMyYeHueM unm npuobpeTeHnem
3TUX HeMaTepuasnbHbIX aKTUBOB Y HA4ariloM UX UCMOMb30BaHKs.

HemaTepmaanble aKTBbl aMOPTU3NPYIOTCA NUHENHbIM MEeToAOM B  TeuveHue CpoOKa WUX TMOoJie3HOoro
MCNoJy1b30BaHUA:
CpOK Nnose3Horo ncnosfib3oBaHuA

(K-BO NneT)
3aTpatbl Ha nony4veHune ceptudukara «CZP SHG» 30
KomnbloTepHble NporpamMmmbl U IMLEH3UM 3-5

I'IpM Hann4mnn npm3HaKkoB obecueHeHus npoBOAUTCA OLEHKa ©anaHCcoBOW CTOMMOCTM HemMaTepuarnbHbIX aKkTUBOB
n, B Clny4ae obeclLeHeHus1, cnucbiBaeTcs A0 Hambonbluen M3: CTOMMOCTM OT WX WCMNONb30BaHUS UMK
Cl'lpaBeD,J'IVIBOIZ CTOMMOCTHW 3a BbIMETOM 3aTpaT Ha npoaaxy.

3ampambi Ha pa3eedKy U OUeHKy ydacTka, NpefacTaBnsoWero nHTepec ans Mpynnbl, CNUCbIBAOTCS MO Mepe
BO3HUKHOBEHMS, 33 UCKIMIOYEHWEM Crly4YaeB, Korga oHu B Byxrantepckom BGanaHce nepeHocsiTcst Ha Gyaylive
nepvoabl Kak akTMB, B TOM criydae ecnu y [pynnbl eCcTb NpaBo COGCTBEHHOCTM HA Y4acTOK U CyLlecTByeT
BEPOSITHOCTb TOro, YTO 3aTpaTbl OKYMATCA MOCPEACTBOM YCMELHOW paspaboTkM M 3KcnryaTauum AaHHOro
yyacTka Unu 3a cYeT ero Npofaxu.

B coctaB KanuMTanusMpoBaHHbIX 3aTpaT BXOAST pacxodbl, HEMOCPeACTBEHHO CBs3aHHble C MNpoBedeHueM
pas3Bedky M OLEHKM Ha COOTBETCTBYHOLLEM MEPCNeKTUBHOM y4acTke. 3aTpaTbl akkyMySIMPYKOTCS MO KaKaoMy
oTAenbHOMy MecTopoxaeHuto. ObLume M agMMHUCTPaTMBHBbIE pacxodbl OTHOCATCS Ha akTWB MO pasBeake vnu
OLIeHKe TOMbKO B 06bemMax, KOTopble MOryT HernocpeAcTBEHHO OTHOCUTBLCHA K OMnepaLvoHHOW OeATeNbHOCTU Ha
COOTBETCTBYHOLLEM NEPCNeKTUBHOM y4yacTke. Kanutanusauma npous3BoauTCA B COCTaBE OCHOBHbIX CPEACTB MNu
HemaTepuarnbHbIX akTMBOB B 3aBUCUMOCTW OT Xapakrepa pacxooB.

KaI'II/ITaJ'II/I3VIpOBaHHbIe pacxoabl Ha pa3BenKy N OLEHKY CNUCbIBAKOTCA, KOraa BbllleyKa3aHHbIe yCI0BUA Ooonee He
BbIMOJTHAKOTCA.

Hacmosiwas puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
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MmyLiecTBo/HemaTepmuanbHble akTUBbI, OTHOCSALLMECS K pa3Beake U OLEeHKe, aMOpPTU3UPYHOTCS NPOMNopLMOHArbHO
06beMy 006bluM. AMOPTU3ALMSA HauMCNSETCA NPOMNopLMOHAnbHO 06beMy O06blMM UCXOoOs W3 [OoKasaHHbIX
pa3paboTaHHbIX 3anacoB, NPeACTaBNALIMX cOOOM LMHKOBYIO pyay U ApyrMe MUHeparnbHble Pecypchl, KOTopble
COrMacHO OLeHKaM, OOMMKHbI OblTb MOMyYeHbl C YY4ETOM MMEIOLLMXCS MOLLHOCTEN MpW UCTONb30BaHUM TEKYLLMX
mMeTodoB Ao6blun. O6beMbl LMHKOBOW pyabl CYMTalOTCA AOOLITbIMM, KAk TONbKO OHU Obinv U3MepeHbl npu
OMPUXOAOBaHUM Ha CKNag WM OTrpy3Ke MOKynaTerno Ha MOBEPXHOCTUM. AMOPTU3ALMS OCHOBHbLIX CPEACTB U
HemaTepuanbHbIX aKkTUBOB He HaYUCIISIETCS Ha 3Tane pasBedKku U OLEHKM.

AKTMBbI MO pasBedke U OLIEHKe TeCTUpYloTca Ha obeclieHeHVWe Mpu MX nepeknaccudukauum B AobbiBatoLLme
OCHOBHblE CpefCcTBa UM HeMaTepuarbHble UK NPU Hannuun pakToB UK 06CTOATENLCTB, CBUAETENbCTBYOLMX
06 nx obeclLieHeHNn. YObITOK OT obecleHeHUss NpusHaeTca B pa3Mepe MNpeBbilleHnss 6anaHcoBOW CTOMMOCTU
aKkTUBa No pasBedke W OLEeHKe Had ero Bo3MellaeMoi cyMMoi. Bosmellaemasi cymma npeacTtaBnseT coboi
HanbosbLUY0 U3 OLIEHOK aKTBa Mo pa3BejKe W OLeHKe Mo ero crnpaBeasiMBoi CTOMMOCTM 3a BbIYETOM 3aTpaT Ha
npoaaxy U CTOMMOCTW OT €ro Ucnosb3oBaHus. [ns uener oueHkn obeclieHeHns noasiexaiiue TeCTUPOBaHUIO
aKTVBbl MO pasBedKke W OLEHKe T[PYNnMpYyloTCs BMEecTe C MMEKLWMMUCS TFeHepupyLWMU  eguHuLamm
pa3spabaTbiBaeMbIX MECTOPOXAEHWI, PACMONOXEHHbIX B TOM e reorpaunyeckom pervoHe.

Knaccugukayuss dpuHaHcoebix akmueos. [pynna knaccuduumpyeTr cBOM PUHAHCOBbIE aKTUBbl MO
CNegylwnm KaTeropusM OLEHKU: NpefHa3HadeHHble A7 TOProBfv, WMELWMECS B HanmuuMu AN npogaxw,
yOepXXmMBaeMble 40 NoralleHus, a Takke 3aiMbl U 4eOUTopcKasn 3a40MKEHHOCTb.

MHBecTvumn, npegHa3HavyeHHble 4ns TOProenu, NpPeAacTaBrneHbl LeHHbIMY Bymaramn n Apyrumm uHaHCcoBbIMM
aKTuBamu, KOTopble NPUOBPETEHbBI C Lienbio NoMyyYyeHns Npubbiny B pesynbTate KpaTkoCPOYHbIX kKonebaHun LeHbl
NN TOProBON MapXu, UNN ABMSIOTCS YacTblo NOpTdENs LeHHbIX Bymar, Ana kotoporo Habnogaetcs bbicTpas
obopaumBaemocTb. [pynna knaccnduumpyet UHaAHCOBbIE aKTWBbl KaK WMHBECTUMLUW, NpefHasHayeHHble Ang
TOProBNK, €CNn HaMepeHa peanu3oBaTb MX B TeYeHMe KOPOTKOro nepuoga BPeMEHU nocne nx npuodpeteHus,
T.e. B TeYeHue oOHOro - Tpex mecsues. B TevyeHne npedcrTasneHHbIX B OTYETHOCTM NepuoaoB BpeMeHu [pynna
He nMerna MHBeCTUUMI, NpefHa3HadYeHHbIX A4S TOProsw.

Kateropusi «3avimbl 1 pebutopckasi 3ag0fHKEHHOCTb» NpeacTaBnseT coboli He KOTUpyeMble Ha pbliHKE
Henpou3BoaHbIe (PUHaAHCOBbLIE aKTVBbl C (PUKCUPOBAHHLIMU UMW onpeaenseMbiMy nNnaTexamu, 3a UCKIYeHeM
Tex u3 Hux, kotopble 'pynna HamepeHa peanusoBaTb B bnvxkanem byayuiem.

B KaTteroputo WMHBECTULIN, yoepxmBaemMbiX OO0 MnoraweHunsa, BXOOAT KOTUpPyeMble Ha pPblHKE HENnpou3BOAHble
CbVIHaHCOBbIe aKTuBbl C (*)VIKCI/IpOBaHHbIMVI nnn onpegendeMbiMmn  natexamm wu (bI/IKCVIpOBaHHbIM CPOKOM
norawleHnd, B OTHOLWWEHNN KOTOPbIX Y PyKOBOACTBa prnnbl nMmeeTcd HamepeHne n BOSMOXHOCTb yaepXXunBaTb UX
00 HacTynrneHna CpoKa norallueHud. B TeueHune npencrtaBiieHHbIX B OTYETHOCTU NEPUOOOB BpPpEMEHU I'pyrlna HE
nMena UHBECTULMIA, yaepXxunBaemblX 00 noralleHuns.

Bce npoyue Ct)I/IHaHCOBbIe aKTMBbI BKIMKOYAKOTCA B KaTeroputo WHBECTULININ, UMEIOLLINXCSH B HAaNN4mMm ans npoaaxu.

lMepeoHavyanbHoe npu3HaHUue (UHAHCOBbLIX UHCcMpyMeHmos. WHBecTUUMKN, npegHasHayeHHble [Ons
TOProBnv, M NPOu3BOAHbIE WHCTPYMEHTbI MEepBOHAYamnbHO YYMTbIBAOTCS MO CrpaBeAnuBoi cToMmocTu. Bce
npoyne puHaHCOBbIE aKTMBbI U (PMHAHCOBLIE 00S13aTENbCTBA MepBOHAYaNbHO YYUTHIBAOTCS MO CrpaBeasiMBon
CTOMMOCTU MMIOC M3OepXKM Mo caenke. Haunyywum noatBepXOeHVWEM CrpaBegfiMBoOi  CTOMMOCTM  Mpu
nepBOHaYanbHOM MpU3HaHWU siIBRsSeTcs LUeHa caenku. [pubbinb WM yObITOK YYATHIBAETCA B MOMEHT
nepBOHaYanbHOro NMpPU3HaHUSA TOMbKO B TOM Criydae, ecnv Mexagy cripaBeasIMBoii CTOMMOCTBIO U LIEHOW CAENKM
CYLLEeCTByeT pasHuLa, KoTopas MoXeT OblTb MoATBepXAeHa OpYruMy HabnogaemMbiMu B AaHHbIE MOMEHT Ha
PbIHKE cAenkaMu ¢ aHanorMyHbIM (OUHAHCOBLIM UHCTPYMEHTOM MIN OLIEHOYHBIM METOAOM, B KOTOPOM B KayecTBe
BXOOSALUMX NEePeMEHHbIX MCMOMb3YTCSA UCKMOYUTENBHO AaHHblIe HabntoaaeMbiX PbIHKOB.

Hacmosiwas puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
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Mokynka wnu npogaxa UHAHCOBLIX WHCTPYMEHTOB, MNOCTaBKa KOTOPbLIX MNpedycMaTpuMBaeTCs B CPOKM,
yCTaHOBIEHHbIE 3aKoHOAATENbHO MMM 06bl4asMM JenoBoro ob6opoTa OaHHOrO pbiHKa (MOKyMka M npogaxa Ha
CTaHOapTHbIX YCMNOBUSIX), MPU3HAKOTCA Ha AaTy cCoBeplUeHMs cAenku, T.e. Ha gaty, korga [pynna npuHsana Ha
cebs 06a3aTenbCTBO NepedaTb PMHAHCOBLIA MHCTPYMEHT. Bce apyrve onepauuy Kynnu-npofaku npuaHaloTcs
Ha gaTty NocTaBku, MpU 3TOM M3MEHEHWE CTOMMOCTU 3a Mepuod C AaTbl MpUHATUS obsizaTenbcTBa OO0 AaThl
MOCTaBKM He MpU3HAeTC B OTHOLIEHUM aKTMBOB, YYUTbIBAEMbIX MO CTOMMOCTU NPUOBPETEHUs WK
amMopTM3MPYEMOI CTOMMOCTY; NMPU3HAETCs B OTYETE O NPUOLINSX U YObITKaxX MO MHBECTULIMSM, NPeaHa3Ha4YeHHbIM
Ansi TOProBnx, a B YacTu (PUHAHCOBbLIX aKTUBOB, MMEIOLLMXCS B HANMYUK AN NPOOAXU, - YYUTLIBAETCS B COCTaBe
KanuTana.

MpekpaweHue npusHaHusi huHaHCoOBbLIX akmueoe. [pynna npekpallaeT NpusHaBaTb (PMHAHCOBLIA aKTMB B
TOT MOMeHT, korga (i) oH morawieH NGo No UHbIM NMPUYMHAM UCTEKO CBSI3aHHOE C AaHHbIM aKTMBOM MPaBoO Ha
noslydyeHne OeHexHbIX cpedcTs, unu (i) Mpynna nepegana npakTUYECKU BCE PUCKM U BbIrodbl, CBA3aHHbIE C €ro
BrageHvem, unu (i) Fpynna HW nepefdana, HU coxpaHuna 3a coboil MpakTMYecku BCe PUCKM U Bbirofpl,
CBAI3aHHble C BriafleHVWeM akTVMBOM, HO MoTepssia KOHTposb Had HMM. KOHTpomnb coxpaHsieTcss B TOM cryvae,
€CN  KOHTPareHT He WMeeT MpakTU4YeCKOM BO3MOXHOCTM MPOAaTb HE3aBUCMMOW TPeTbeil CTOpOHe
paccmaTpuBaeMblii akTUB Kak eamHoe Lenoe 6e3 HeOGXOAMMOCTU HaNoXeHNs OMONHUTENbHBIX OrpaHNYeHnin Ha
npoaaxy.

lMpou3eodHble ¢puHaHcoeble UHCMpPyMeHmMbI. [1pon3BoAaHble (OMHAHCOBbLIE WHCTPYMEHTbI MNPEeACTaBnsoT
cobon copBapAHble KOHTPaKkTbl Ha KypC WMHOCTPAHHOW BamnTbl M LEHY LMHKA M OTpaxarTcs aHanormdHo
WMHBECTULMSAM MNpefHa3HadYeHHbIM Ans Toproenu. [ponsBoaHble (PUHAHCOBbLIE MHCTPYMEHThLI C MOJIOXKUTENbHON
crnpaBesiMBOM CTOMMOCTBIO OTpaXKaltTCsi B COCTaBe aKTMBOB, a C OTpuUaTeNlbHOM — B COcTaBe 06s13aTenbCTB.
pynna He NpUMEHSsIeT y4eTa onepauuin Xe4KMpoBaHus.

Hanoz Ha npubbinb. Hanor Ha npubbinb OTpaxaeTcs B KOHCONMAMPOBAHHOW (OMHAHCOBOW OTYETHOCTU B
cooTBeTCTBMM C TpeboBaHusMKM 3akoHopaTensctBa Poccuiickon Pepepaumn, Pecnybnukm KasaxctaH u
BenukobpuTaHnm, OEeNCcTBYOLErO UMM NO CYLLECTBY MPUHSITOTO Ha OTYETHyto gdaTy. Pacxogbl Mo Hanory Ha
NPVObINE BKIIOYAIOT TEKYLLUA M OTIOXEHHBIN HANOMM U NPU3HAKTCHA B KOHCONMWAMPOBAHHOM OTYeTe O MPUbLINSX
n ybbITKax, 3a UCKMIOYEHMEM Harora, OTHOCSLLErocs K onepaunsiM, OTpaxarLMMCsl B COCTaBe kanutana B TOM
e Unu B kakoM-nnbo Apyrom oT4eTHOM nepuoae.

TeKkywinin Hanor npeacraBsnsieT cobon cymmy, KOTOPYHO npearnonaraeTca ynnatuTb UM BO3MECTUTb U3 BroaxeTta
B OTHOLWEHWM Hanoroobnaraemon npubbinn unu ybbiTka 3a Tekywui W npegbigywive nepuogpl. Hanorw,
OTNMNYHbIE OT Harnora Ha NpubbiNb, OTPAXalTCA B COCTaBe OMNepPaLMOHHbIX PACXOA0B.

OTNOXeHHbI Hanor Ha npubbib HadncnsgeTcsa GanaHcoBbIM MEeToAOM 00s3aTenbCTB B OTHOLUEHMM
nepeHeceHHOro Ha Oyaywme nepuogbl HamnoroBoro ybbiTka M BPEMEHHbIX pPasHuL, BO3HUMKAKOLWMX Mexay
HanoroBon 6a3on akTMBOB M 00s13aTENbCTB U MX 0anaHCOBOM CTOMMOCTbIO B (PMHAHCOBOM OTYETHOCTU. B
COOTBETCTBMU C WCKIOYEHMEM, CYLLECTBYHIOLIMM ANs NepBOHAYanbHOro MpU3HaHUSA, OTIIOXKEHHbIE Hamorm He
NPU3HAKTCA B OTHOLWEHUN BPEMEHHbIX pa3HuL, BO3HUKAKLWKMX MNMPpU nepBOoHavYalribHOM MNPU3HAHUK aKTuBa WU
obsazaTenbcTBa NO onepauusiM, He CBA3aHHbIM C obbeanHeHMeM OwusHeca, ecnu TakoBble, MpU  UX
nepBoHavanbHOM MPU3HAHUKN, HE OKasblBalOT BIUSIHUS HW Ha OyxranTepckytd, HU Ha Hanoroobnaraemyto
npuobinn. OTNOXEHHbIE HanoroBble 00s3aTeNbCTBA He OTpaXalTCsi B OTHOLUEHUW BPEMEHHBLIX pasHuL,
BO3HUKAIOLLMX NPWU NepBOHaYanbHOM NpU3HaHWK ryasunia, U BnocrneacTBUM B OTHOLLEHUW TyABUNa, KOTOPbIA He
BbluMTaEeTCs M3 Hanoroobnaraemon npubbinu. BanaHcoBas BenvuMHa OTIOXEHHOrO Hasrora paccyuTbiBaeTCs
COracHO HaroroBbIM CTaBkaMm, NPUMEHEHNE KOTOPbIX OXXMAAETCsA B NEPMOS BOCCTAHOBNEHUSA BPEMEHHbIX Pa3HuL
UM UCMONb30BaHNA MEPEHECEHHbLIX Ha Byayline nepuvodbl HANoroBbiX YOBITKOB COMMACHO MPUHSITBIM UK MO
CYLLLeCTBY MPUHATBIM Ha OTYETHYH AaTy HanoroBbiM cTaBkam. OTMOXEHHblE HaroroBble akTMBbl MOryT ObiTb
3a4TeHbl MPOTUB OTIIOXKEHHbIX HANOroBbIX 06513aTeNbCTB TONBKO B paMKax KaXaow O0TAeNbHOW komnaHuu [pynnebl.
OTnoxeHHble HanoroBble akTUBblI B OTHOLLEHMU YMEHbLUALWKMX Hanoroobnaraemyto 6a3y BPEMEHHbIX pasHuL, 1
nepeHeceHHbIX Ha 6y,qyu.|,v|e nepmnoabl HanoroBbIX y6bITKOB NPU3HAKTCA NULb B TOM ClnyYae, Korga cyulecTsyeTt
[ocTaTovyHas BEpPOATHOCTb MonyyeHuss B Oyayuwiem Hanoroobnaraemon npubbinu, KoTopass MOXeT ObiTb
YMeHbLLEHa Ha CYMMY Takux BbIHYETOB.

Hacmosiwas puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
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OTnoxeHHbIN Hanor Ha I'Ipl/l6bIJ'Ib OTpaxaeTcd B OTHOLUeHUN Hepacnpe,qeneHHoﬁl I'IpVI6bIJ'II/I OO4YepHUX KOMMNaHWM,
HaKoMMeHHon 3a nepuoa nocrie unx r|p|/|o6peTeH|/|ﬂ, 3a UCKNK4YeHneM Tex crnydaes, Korga prnna ocyLwiecTendeT
KOHTPOJ1b 3a NONIMTMKON BbiNNaTbl AMBUAEHOOB ,u,oqepHeVl KoMnaHuen n cyulecTsyeT OOCTaTO4YHaA BEPOATHOCTb
TOro, 4YTO BpeEMEeHHad pa3Hula He 6YD,6T YMEHbLIATLCA B 0603pI/IMOM 6yp,yu.|,eM 3a CYeT BblMJ1aTbl AMBMNOEHO0B
MAn No NHOM npuynHe.

3anacbl. 3anackl y4nTbIBaAlOTCA MO HaMMEHbLUEN U3 ABYX BENUYMH: CeBEeCcTOMMOCTU U YMCTOM LieHbl NPOAaXN.
CebecToMmocTb 3anacoB onpeaenseTcd no MeToAy CpegHEeB3BELLIEHHON CTOMMOCTU. LiMHKkoBas pyaa npusHaeTtca
Cblpb€M Mnocre ee MNOOHATMS Ha MNOBEPXHOCTb M OLEHMBAETCA NO CpegHMM 3aTpaTaM Ha U3BeYeHue.
CebecToMmoCcTb FOTOBOM MPOAYKUMM M HE3aBEPLUEHHOTO MPOM3BOACTBA BKIOYAET B cebs CTOMMOCTb Cbipbsl U
maTtepuanoB, 3aTpaTtbl Ha onnaTty Tpyda NPOM3BOACTBEHHbLIX pabouMx W Mpoyne MpsiMble 3aTpaTthl, a Takke
COOTBETCTBYIOLLYI [0 MNPOM3BOACTBEHHbIX HaKMaAHbIX PacxofoB (PacCUYMTaHHYl) Ha OCHOBE OObIYHOMO
NCMNOMb30BaHMSA MPOU3BOACTBEHHBIX MOLLHOCTEN), U HE BKIIOYAET pacxodbl MO 3aeMHbIM cpeactBaMm. Yucras
LeHa npoaaXu — 3TO pacyeTHas LieHa BO3MOXHOW Mpodaxu B npouecce obblMHOWM OeATENbHOCTM 3a BblMETOM
pacxodoB Ha 3aBepLUeHne NMPOU3BOACTBA M PAacXodoB Mo npogaxe.

Hebumopckasi 3ado/mkeHHOcmb. 3a0IPKEHHOCTb MOKynaTenen W 3aka3yuMkoB M npoyast aebutopckas
3aJ0JPKEHHOCTb OTPaXaeTCa B CyMMeE BbICTaBIIEHHOIO cyeTa 3a MWHYCOM pe3epBa Mo CHWKEHWE CTOMMOCTU
aebutopckon 3agomkeHHocTn. Peseps noa obecueHeHe nebUTOpPCKoM 3a40MMKEHHOCTM CO34aeTCs NPy HanmMymm
OOBbEKTUBHBIX CBUOETENLCTB TOro, 4YTOo [pynna He CMOXET MOMyyYuTb MNPUYUTAlOLLYIOCS €l Cymmy B
nepBOHaYanbHO YCTAHOBMEHHbIA CPOK. BenuunHy pesepBa cocTaBnsieT pasHuua Mexay OGanaHcoBow
CTOMMOCTbIO aKTMBa U NPUBEAEHHOW CTOMMOCTbLIO OXXMAAEMbIX MOTOKOB AEHEXHbLIX CPeacTB, AUCKOHTUPOBAHHbIX
no adpeKkTUBHOM CTaBKe NPOLEHTA, COOTBETCTBYIOLLEN NEpBOHAYarbHbIM YCNoBUSM (MHaHCMpoBaHus. Cymma
pesepBa oTpaXkaeTcs B 0T4eTE O NPUBLINSX N yObITKaXx.

[OparoueHHble MeTannbl ykasblBalOTCA MO MX 4YMcTOM uUeHe npogdaxu ("YUI"). Yuctas ueHa npopaku
onpegenseTca Ha ocHoBaHun LeH LleHTpanbHoro BaHka Poccuickon ®epepaumun. NameHeHne YL octaTka
AparoLeHHbIX MeTanmnoB 3a Nepuos BKITOYaeTCs B COCTaB ce6eCToMMOCTM peann3oBaHHON NPOAYKLUNM.

HeHexHble cpedcmea u ux akeueasnieHmMbI. [leHeXHble cpeacTBa M UX SKBMBASEHTbl BKMOYAOT AEHEXHble
cpeActBa B Kacce, CpeActBa Ha OaHKOBCKMX cyeTax [0 BocTpeboBaHMsi M ApYrMe  KpaTKOCPOYHble
BbICOKOSMKBUAHBIE MHBECTULMW C NepBOHAaYarnbHbIM CPOKOM MorawleHus He Gonee Tpex mecsues. [JeHexHble
CpeAcTBa U MX SKBMBANEHTbl Y4YMTbIBAOTCSA MO aMOPTU3NPOBAHHOW CTOMMOCTU C WUCNONb30OBaHWEM MeToaa
adhpbekTnBHOM cTaBku npoueHTa. OcTaTkM AEHEXHbIX CPEACTB C OrpaHNYeHNEM MCMOMb30BaHMS UCKITHYaTCA 13
COCTaBa [AEHEXHbIX CPEeACTB M WMX 3KBMBANIEHTOB ONsl LENen COCTaBMEeHUS OT4YeTa O [OBMXKEHUUN OEHEXHbLIX
cpeactB. OcTaTkym AEHEeXHbIX CPeacTB C OrpaHMYeHMeM Ha OOMEeH WM UCMoNb3oBaHWe Ans noralleHus
0653aTeNnbCTB B TEYEHWE KaK MUHMMYM ABEeHafuaTy MecsieB Mocre OTYETHOW AaTbl BKMKYAKTCA B COCTaB
NpPo4YMX BHEOOOPOTHLIX aKTUBOB.

AKyuoHepHbIl kanumas. OBbIKHOBEHHbIE aKUMK KraccuduumpytoTes kak kanutan. [JononHuTenbHble 3atpaThbl,
HEenocpeaCTBEHHO CBSA3aHHblE C BbIMYCKOM HOBbIX aKLIMil, OTPaXalTCcs B COCTaBe KanuTana kak yMeHblueHue
MOMy4YeHHOro B pesynbTaTe [OaHHOW 3MUCCUM aKLUMOHEpPHOro KanuTana, 3a BbldeToM Hanoros. Cymma
npeBbIlUeHNs  cnpaBedfiMBo  CTOMMOCTW  MOMYYEHHOro BO3MELLEeHWUsI Had HOMMHANbHOW  CTOUMOCTbIO
BbINYLLEHHbIX aKLMWii NpeAcTaBneHa B COOTBETCTBYIOLLMX NPUMEYaHNAX Kak 106aBOoYHbIN KanuTar.

BbikynneHHble cobcmeeHHble akyuu. B crnyyae npuoGpeTteHnss komnanwen [pynnbl akumid  KomnaHum
ynnadeHHoe BO3HarpaxkgeHue, BKoyas niobble OTHOCALLMECS K 3TOW ornepauun npsimble 3aTtpathbl (3a BbIMETOM
Harora Ha npubbinb), BblMUTAETCA M3 OOLLEN CyMMbl KanuTtana, OTHOCMMOrO Ha CYeT akuuoHepoB KomnaHuu, 0o
MOMEHTa MOralleHnsi, NMOBTOPHOrO BbIMyCKka WX MNPOAaXM Takux akuun. [Npyu nocnegyowen npogaxe wnm
MOBTOPHOM BbINYCKE TakMX akUUi MNOMy4YeHHOEe BO3HarpakaeHue, 3a BblYETOM MpsiMbiX 3aTpaT No caenke u
COOTBETCTBYIOLLEA CyMMbl Hamora Ha npubbinb, BKMAKOYAETCA B COCTaB Kanutana, OTHOCMMOrO Ha cuyeT
akumnoHepoB KomnaHuu.

Hacmosiwas puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
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AueudeHdbi. OnBuaeHObl NPU3HAIOTCSA Kak 00si3aTenbCTBa M BbIYUTAKOTCA M3 CyMMbl KanuTana Ha OTYETHYH
JaTy TONbKO B TOM Cryyae, €crnv OHU Gbinu oB6bsiBMNEHbl OO OTYETHOW AaThl BkMouuTenbHo. MHdopmaumsa o
OVBULEHOAX pacKpbliBaeTcsl B OTYETHOCTM, €CN OHM ObiMM pekoMeHOOoBaHbl OO0 OTYETHOW AaThl, a Takke
pekoMeHAoBaHbl UMM 06bSBNEHLI NOCHE OTYETHOW AaTbl, HO A0 AaThbl, Koraa MHaHCoBast OTYETHOCTb FOTOBA K
BbIMYCKY.

Hanoe Ha dobaesneHHyto cmoumocmb. HOC, BO3HMKAKOWMIA NpU NpoAaxe NPOAYKUMM, MOANEXMT ynnate B
OrookeT Ha Bonee paHHIO 13 ABYX AaT: (a) AaTy nonyyYyeHus cyMmm 0eOGMTOPCKOWM 3aA0MKEHHOCTU OT KITMEHTOB
nnum (6) AaTy noctaBku TOBapoB unu ycnyr knveHtam. HOC, BKNOYEHHBIN B CTOUMOCTb NPUOBpPETEHHbLIX TOBApOB
n ycnyr, B obwem crnyyae noanexuT Bo3MelleHuto nyTem 3adyeta npotuB HOC, HauMCNEHHOro ¢ BbIPy4ku OT
peanusauuu, No nonyyYeHun cyeTa-dakTypbl. Takon 3aveT MNpPOM3BOAUTCS B COOTBETCTBMM C HaroroBblM
3akoHogaTenbcTBoM. HIAC, oTHOCSALWMIACA K onepauusiM Kynnv-npoaaxu, npusHaeTcs B Oyxrantepckom GanaHce
B pa3BepHYTOM BUAE W pacKpbiBaeTCs OTAENbHO B COCTaBe akTMBOB W 0b6sizatenscTB. [pu cosgaHum pesepsa
nog obecueHeHne [OeOUTOPCKOM 3afd0MKEHHOCTM YObITOK OT OOeCLeHeHUst OTpakaeTcsl Ha BCHO CymMMy
3agomkeHHocTK, Bkntoyasa HIAC.

Kpedumbi u 3alimbl. Kpeoutel U 3aiiMbl OTpaXaroTcs MO aMOPTM3UPOBAHHOM CTOMMOCTM C UCMONb30BaHMEM
MeToaa 3a(ppeKkTMBHON CTaBKuM MnpoueHTa. 3aTtpaTtbl NO Kpeautam U 3anMamM MNpU3HaKTCA Kak pacxodbl B TOM
OTYETHOM nepuoae, B KOTOPOM OHM BO3HUKMNKU, C UCMONb30BaHUEM MeToaa 3(PeKTUBHON CTaBKU MpOLEHTa.
pynna He kanuTanuaupyeT 3aTpaThbl NO KpeauTam 1 3anmMam.

Kpedumopckasi 3adomkeHHOCMb. 3aJ0MMKEHHOCTb MOCTaBLUMKaM WM MOAPSAYMKAM HauucnseTcs no gakty
NCMONHEHNS KOHTPAreHTOM CBOMX AOrOBOPHbIX 00A3aTeNbCTB M YYUTbIBAETCA MO aMOPTU3MPOBAHHOW CTOMMOCTM
C ucnonb3oBaHneM Mmetoaa adEKTUBHOM CTaBKN NPOLEHTA.

Pezepebl no o6sizamesnibcmeamM u pacxodam. PesepBbl npusHaloTcs, ecnv [pynna Bcnegcteue
onpeneneHHoro cobbiTUss B MPOLINIOM  MMeeT lopuaudeckne wunum OobpoBOMbHO MpUHATHIE Ha cebs
obsa3aTenbCTBa, 4N YPEerynmpoBaHnst KOTOPbIX C OOMbLLOK CTENEHbIO BEPOATHOCTM NOTpebyeTcs OTTOK pecypcoB
N KOTOPbIE MOXHO OLIEHUTb B AEHEXHOM BbIpa)KeHMU C JOCTATOYHOW CTENEHbI0 HAAEeXHOCTU. B criyyae Hanmums
psga CXOXMX 00s13aTeNbCTB BEPOATHOCTL OTTOKA PECYPCOB AMsl MX MOralleHus onpeaenseTcsl MIcxoas 13 BCero
Knacca obsisaTenbCTB B LenoM. PesepB NpusHaeTcs gaxe B cryvyae, Koraa BEepOsTHOCTb OTTOKa pPecypcoB B
OTHOLLUEeHUN Nobo OTAENbHO B3ATOW CTaTbW, BKMIOYEHHOW B OOMH W TOT XXe Kracc o0s3aTenbCTB, MOXET ObITb
He3Ha4YnTenbHOMN.

B Tex cnyvasix, korga pynna oxuaaeT BO3MELLEHMS 3aTpaT, HanpuMmep, MO OOrOBOPY CTPaxoBaHWsi, CyMMa
BO3MELLEHUS OTpaXKaeTCsl Kak OTAENbHbIN akTUB, MPW YCIIOBUM, YTO MOSyYEHME Takoro BO3MELLIEHNS NMPaKTUYECKM
GeccnopHo.

duHaHcoeble 2apaHmMuu. ®VHaHCOBbIE rapaHTUM — 3TO KOHTPakTbl, Tpebytowmne oT Mpynnbl OCyLLUeCTBREHNS
cneumanbHbIX MnaTexein No BO3MELLEHUIO YObITKOB Brajernbly rapaHTMK, NOHECEHHbIX B Cllyyae, ecrv Kakow-
nnbo 13 nebUTopoB He NPOM3BEN CBOEBPEMEHHO MraTex no yCrnoBUsIM AOMNTOBOr0 MHCTpPyMeHTa. PuHaHcoBble
rapaHTUM NepBOHaYanbHO MPU3HAKTCSA MO WX CNpPaBeasIMBOWA CTOMMOCTW, YTO, Kak MpaBwuno, NoaTBepXOaeTcs
CYMMOW TMOMyYeHHbIX nnaTtexeil. [aHHas cyMmMa amMopTU3VMPYeTCsl NUHENHbIM METOAOM B TEYEHWe Cpoka
JeicTBusA rapaHTun. lMepeoueHka rapaHTuil NPOBOAUTCA Ha KaXayto OTYETHYHO AaTy no HauGonbluen ns cymm (i)
HEeaMopTM3MPOBAHHOIO OCTaTka OT CyMMbl NEPBOHAYANbHOrO Npu3HaHus u (i) Habonee TOYHOW OLIEHKK 3aTpar,
HeobXoaMMbIX ANs yperynupoBaHusi 06a3atenbcTBa Ha OTYETHYIO AaTy.

Hacmosiwas puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
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O6s13amenibcmea, cesi3aHHble C 6bl6bimueM akmueos. 3aTpaTbl, CBsi3aHHble C BblObITUEM aKTUBOB,
BKNIOYAOT B cebsi 3aTpaTbl Ha pekynbTMBaUMIO OTBana MOpo4 W 3akpbiTue OOBLEKTOB (OEMOHTaX U CHOC
NMHGPACTPYKTYpbl U yaaneHue OCTaToYHbIX MaTepuanoB M BOCCTAaHOBMEHWE HAPYLUEHHbLIX Yy4acTKOB Mo4yBbl). B
OTYETHOCTM AenaeTcs pe3epB Ha MNOKPbITUE MPOrHO3MPYEMbIX 3aTpaT Ha pekynbTUBauMio oTBana nopop U
3aKpbITUE OOBLEKTOB, KOTOPbLIE YYUTLIBAOTCA B CTOMMOCTM OCHOBHbIX CPEACTB B TOM OTYETHOM nepuope, B
KOTOPOM BO3HMKINO 0053aTenbCTBO, CBSI3aHHOE C COOTBETCTBYHOLIMM MOBPEXAEHMEM MOYBbI, Ha 3Tane
pa3paboTku kapbepa, UCXo4s U3 YNCTON NpUBEeOEeHHON CTOMMOCTU NPOrHO3npyeMbix byaylwmx 3atpaTt. Pesepsbl
Ha MOKpbITME 00A3aTeNnbCTB, CBA3AHHLIX C BbIOBITUEM aKTMBOB, HE BKMAYalOT B cebs  kakue-rnmbo
AononHuTenbHble 0683aTenbCTBa, KOTOpPble MOryT BO3HUKHYTb B pesynbTaTe Oyaywmx NOBPEXAEHWA MOYBbI.
3aTpaTbl OLEHMBalOTCS Ha OCHOBE MNnaHa 3aKkpbiTUS pa3paboTok M BOCCTAHOBMEHUS TEepPPUTOPUN.
MporHosupyemble 3aTpaTbl PacCYUTLIBAIOTCA PErynsapHO B TeYeHMe CpoKa IKchnyataumm AN OTpaKeHus
npomnsoLleinx N3MeHeH1n, Hanpumep, 0GHOBMEHHbIX NPOrHO30B 3aTpaT U U3MEHEHMS NMPOTrHO3MPYEMbIX CPOKOB
akcnnyatauum, 1 nognexaT oduumnansHOMy NepecMoTpy Yepes3 paBHble NPOMEXKYTKN BPEMEHMN.

3aTpaTtbl Ha pekynbTMBaUMIO OTBana Mopod U 3aKpbiTue OOBLEKTOB ABMSATCA OObIMHLIM CMEACTBMEM FOPHOM
[06bI4K, 1 BGONBLUMHCTBO 3aTpaT Ha PeKynbTUBALMIO OTBasa Nnopoa 1 3aKpbiTue 0OHLEKTOB BO3HMKAKOT B TEYEHME
nepvoda paboTbl kapbepa. HecmoTpsi Ha TO, YTO OKOHYaTENbHLIN pa3Mep 3aTpaT, KoTopble GyayT NOHECEHbI, He
onpeneneH, [pynna nporHosMpyeT cBOM 3aTpaTbl Ha OCHOBE TEXHUKO-9KOHOMUYECKMX OBOCHOBaHWA WU
WHXXEHEpPHO-reoU3NYECKUX WUCCNEeAoBaHUA C  UCMONb3OBaHMEM [OEWCTBYIOLIMX CTaHOapToB M MeToAoB
peKynbTUBaLMN.

AMOPTU3AUMS UM CHWDKEHUE [OWUCKOHTA, MPUMEHSIEMOrO MpW OnpedeneHuy YUCTO MpUBELAEHHON CTOMMOCTU
pe3epBoB, OTPaXXaeTcsl B OTYETE O NPUOLINSAX M YObITKAX B KaXA0M OTYETHOM nepuode. AMopTU3auus OUCKOHTa
YyYNTBIBAETCH B COCTaBe (OMHAHCOBLIX 3aTpaT, a He OnepaLMoHHbIX 3aTparT.

MN3ameHeHuns pe3epBOB Ha MNOKpbITUE O6F|3aTeJ'IbCTB, CBSI3aHHbIX C BblObITMEM aKTMBOB, KOTOpPble BO3HUKAKT B
pesynbTate MOBPEXAEHUA HOBLIX Y4aCTKOB MO4YBbI MO Mepe pa3paboTkM Kapbepa, YTOYHEHHbIX MPOrHO30B MO
3aTpartam, U3MEHEHUS MPOrHO3MPYEMOro CpoKa aKCnIyaTaumm, a Takke M3MEHEHUI B CTaBKax ANCKOHTMPOBaHUS,
YUYNTBIBAKOTCSH B COCTAaBE OCHOBHbIX CPEACTB. AT 3aTpaTthbl 3aTeM aMOPTU3UPYIOTCS B TEYEHME CPOKa MONE3HOro
MCMONb30BaHUS aKTMBOB, B CBSI3N C KOTOPbIMU OHW BO3HMKIW. MI3MEHEHNS pe3epBOB Ha NOKPbLITNE 0653aTENLCTB,
CBSI3aHHbIX C BbIObITUEM aKTMBOB, KOTOPbIE BO3HUKAIOT B pe3ynbTaTe NOBPEXAEHUS MOYB HA y4acTkax Ha aTane
AobbluK, oTpaxarTcs B 0TYETE 0 NPUOLINAX 1 yObITKax.

Ecnu pPeKkynbTuBauna oTBanioB nopoa npoBoAUTCA CUMCTeMaTU4eCKn B Te4YeHue CpoKa aKcnryatauunun, a He npu
3aKpbITUM Kapbepa, COo3haeTCA pe3epB Ha TMOKpPbITUe 3aTtpaTrt Ha nNporHosmpyemblie 00beMbl OCTaBLUMXCS
BOCCTAHOBUTENbHbIX pa60T B KaXXyl OTHETHYIO AaTy, U 3aTpaTbl OTPaXakTCA B OT4HETE O ﬂpVI6bIJ'I$IX n y6bITKaX.

lMepecyem uHOcmMpaHHbIXx e8asirom. OYHKUMOHANbLHOW BaniOTOM KaXKOOW W3 KOMMAHWWA, BKIMKOYEHHbIX B
KOHCONMMANPOBaHHYIO OTYETHOCTb [pynnbl, SBNSETCA BanoTa, UCMONb3yeMas B 3KOHOMWKE CTPaHbl, B KOTOPOM
KOMMaHWsi OCYLLECTBNAET CBOKW AeATeNbHOCTb. PYHKUMOHANbHOM BanioTOn W BamnioTON npeacTaBneHns
oT4eTHOCTM KomnaHuu aBnsieTcs HauuoHanbHasa Bantota Poccuiickon ®efepaumm — poccunckumn pybnbs («py6.»),
dyHKUMOHanbHOW BantoTon HoBa LIMHK ABRsieTCs KasaxCkui TeHre, a pyHkumoHansHon BantoTon bpok Metann
AaBnseTcsa PYHT CTEPIMHIOB.

OTpaxeHHble Ha OTYETHYI AaTy OEHEXHble aKTMBbl U 0D0A3aTenbCTBa, BbIPaXXEHHbIE B MHOCTPAHHOW BanioTe,
nepecynTbLIBAlOTCA B poOCCUiACKMEe pybnu no obmeHHoMy Kypcy, ycTaHoBrneHHomy LIB P® Ha oTyeTHyio gaty.
KypcoBble npubbinu 1 yobITkM, BO3HUKAKOLWME MPU pacyeTax No onepauusMm U NepeBoAe OEHEXHbIX aKTUBOB U
00s13aTeNbCTB B PyHKUMOHANbHYO BantoTy KomnaHum no oduvumanbHbiM 0OMeHHbIM Kypcam LB P® Ha koHel
roga npu3HalTCcs B cocTaBe Mpubbin nnm ybbiTka. NMepecyeT no Kypcy Ha KOHel, nepuoda He MpoBoAUTCS B
OTHOLLUEHUMN HeAeHeXHbIX cTaTen ©OanaHca, B TOM 4ucne AOfeBbIX LEHHbIX Oymar. BnusHue wuameHeHwuin
OOMEHHBIX KYpCOB Ha CnpaBeanvByo CTOMMOCTb AOMEBLIX LIEHHbIX Bymar oTpaxkaeTcs B cocTaBe npubbinu nnm
ybbITKa OT U3MEHEHMS CNpaBeaNMBON CTOMMOCTH.
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Mo coctosHuo Ha 30 utoHA 2007 r. OCHOBHOW OOMEHHBIN Kypc, UCMONb3yembld Afs nepeBoda OCTaTKoB B
MHOCTpaHHOW BantoTe, coctasnsan 1 gonn. CWA k 25,8162 py6. (31 pekabps 2006 r.: 1 ponn. CLUA «k
26,3311 py6.). OcbmumanbHbIi KypCc €BPO K POCCUINCKOMY pyOnt, YCTaHOBMEHHbIN LleHTpanbHbiM OaHKOM
Poccunckon ®epepaumm Ha 30 wmoHa 2007 r., coctaensan 1 eepo k 34,715 (31 pekabps 2006 r.: 1 eBpo K
34,6965 py6.).

lMepecyem ¢hyHKYUOHaNbLHOU ea/rombl 6 easiiomy npedcmaesieHuss omyemHocmu. PesynbTartbl U
PUHAHCOBOE NONOXEHNE Kaxaon koMmnanum [pynnbl (PyHKUMOHANbHas BantoTa KOTOPbIX HE SBNAETCS BarntoTon
CTpaHbl C TUNEPUHAIALMOHHON 3KOHOMWKOW) MNEPECcUYUTLIBAIOTCA B BarnioTy NpeacTaBneHus OTYETHOCTU
cnegyoLwmm obpasom:

(i) aktuBbl M obAsaTenbCcTBa NMpencTaBreHHbIX GyxranTepckux GanaHCOB MEPECYUMTLIBAKOTCS MO KypCy Ha
Kaxxayto OTHETHYIO AaTy;

(i) poxoabl U pacxofbl, OTPaXeHHble B NPEACTABMEHHbIX OTYETAX O NPUOLINAX U YObITKaxX, NepecynUTbIBaOTCA
no cpeaHMM OBMEHHbIM Kypcam (ecnu TONMbKO Takoe YCPeAHEHHOE 3HaYeHne He ABnsieTcs 060CHOBaHHBIM
NpUBNU3NTENBbHBIM 3HAYEHNEM KYMYNSATUBHOTO 3chdhekTa KypCoB Ha AaTy NpoBeAEeHUs onepauuii; B 3TOM
criyyae aonsi nepeBoja AOXO4O0B M PaCXOL4O0B UCMONb3yeTcs Kype Ha AaTy NPoBeAEHUst onepauuit); u

(iii) nmony4yeHHble B pesynbTaTte nepecyeTa pasHULbl MO NepecyeTy BanioT OTPaXalTCs Kak CaMOCTOATENbHbIN
KOMTMOHEHT KanuTana.

lyoBun n KOPPEKTUPOBKM MO CNpaBeanuBOM CTOMMOCTM, BO3HMKalLWMe npyu nNpuobpeTeHun WMHOCTPaHHON
KOMMaHW1, OTpaxarTCs Kak akTMBbl U 00s13aTeNbCTBA MHOCTPAHHOM KOMMaHMM N NePECHNTBLIBAOTCA MO KypCy Ha
oT4eTHylo paTy. Korga godepHee npennpusiTue BoiObIBaeT B pesynbTate peanusauuu, NvMKBMZauuW, onnaTtbl
aKUMOHEPHOro KanuTana unu 3akpblTUS BCEW UMW 4YacTUM KOMMaHWUW, KYpCOBble pasHULbl, yYUTbiBaBLUMECH B
cocTaBe KanuTana, nepeknaccuguumpyoTcs B Npubbiib nnm yobITOK.

Mpu3HaHue ebIpyyYku. Bbipyyka OT MPOAaKM TOBAPOB MPU3HAETCS Ha MOMEHT Mepexoda PUCKOB U BbIrOA,
CBSA3aHHbIX C MPaBOM COGCTBEHHOCTM Ha TOBapbl, 0ObIMHO B MOMEHT OTrpy3ku ToBapoB. Ecnu Mpynna Gepet Ha
cebs 0653aHHOCTb 4OCTaBUTL TOBapbl A0 OMPeAeneHHOro MecTa, Bbipydka MPU3HaeTcs Ha MOMEHT nepegaqut
TOBApOB MOKyNaTesnto B NyHKTE Ha3HaYeHus.

Bblpy‘-IKa onpenendeTcda no CI'IpﬁBGD,J'IVIBOVI CTOMMOCTMN BO3HarpaxneHud, nosiy4eHHoro wuny nognexaiwiero
NnoJstiy4eHuto. Bblpy‘-IKa OTpaxaeTcA 3a BbIHETOM H,D,C M CKMOOK.

MnaTta 3a nonb3oBaHWe HeapaMu OTpaxaeTcsl B cocTaBe cebecToMMOCTY peanv3oBaHHOM NpoayKLuum.

npOLl,eHTbI K MNOJIYYEHUIKD Ha4YuCnAaAwTCA B OOXO4 nponopunoHanbHO BpeMeHu CbI/IHaHCVIpOBaHVIFI C
ncnonb3oBaHMem Metoda SCbeeKTMBHOVI CTaBKu npoueHTa.

Bo3HazpaxdeHuss compydHukam. HauncneHme 3apaboTHOM NnaTbl, BBHOCOB B NEHCUOHHLIN hoHA Poccuinckon
depepaummn 1 oHO coumanbHOro CTPaxoBaHWs, OMMavYMBaeMoro eXerogHoro oTrnycka v oTnycka no 6onesHw,
npeMun, a Takke HeQeHEXHbIX NbroT (TakMX Kak yCcryru 3apaBoOXpaHeHus U AeTCKMX cagoB) NPOBOAUTCHA B TOM
OTYETHOM Mepuode, Korga Yycryru, onpedensioliMe [AaHHble BuObl BO3HArpaxaeHus, Oblnn  okasaHbl
coTpygHukamm pynnbl. DT CyMMBbI, MO CYLLECTBY, NPEACTABNSAT COO0N HEOTbEMIEMbIE 3aTPaThl, CBA3AHHbIE C
HanMOM NMPOM3BOACTBEHHbIX paboumx, U, COOTBETCTBEHHO, OTHOCATCS Ha cebecToMMOCTb B OTHETE O NPUOLINSX 1
yObITKaXx.

B xope obblMHOM pesitenbHOCTM [pynna oOcyllecTBNSeT B3HOCbI B FOCYO4APCTBEHHBLIM MEHCUOHHBLIN POHL,
cooTBeTcTBYytOWeEN cTpaHbl (Poccuinckon depepaumm un Pecnybnuku KasaxctaH) 3a cBoux pabOTHMKOB.
Ob6s3aTenbHble B3HOCHI B MEHCUOHHBIN hOHA OTHOCSTCS Ha 3aTpaThl MO MepPE NX BO3HUKHOBEHUS.
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2 OcHoBa NoAroToBkKU (pMHAHCOBOM OTYETHOCTU U BaXKHelLLMe NONOXeHUs YYeTHON NONUTUKU
(npopomxeHue)

®duHaHcoeble 00x00bI U pacxodbl. durHaHcoBble Aoxoabl 1 pacxoabl BKIMHOYaKT B cebs pacxoabl Ha ynnarty
npoueHToB nNo MnoJjly4eHHbIM 3aimamMm U Kpeaoutam, [Oeno3nThl, 3aiMbl, npenoctaBlieHHble paGOTHI/IKaM
npegnpuaTnAg, ﬂpOLl,eHTHbIIZ ,D,OXOLI,/paCXO,D,bI OT CHUXEeHUA OUCKOHTa MO pes3epBy Ha MOKpbITUE 00s13aTenbLCTB,
CBS13aHHbIX C BblIObITUEM aKTUBOB, U apyrue (bI/IHaHCOBbIe aKTuBbl U 06sA3aTenbLCTBA.

MpoueHTHbIN Aoxon NPU3HAETCs N0 Mepe HAYMCNEHNSs C Y4ETOM DaKTUYECKON JOXOOHOCTM aKTMBa.

Mpu6bbinb Ha akyuro. MNpubbink Ha akuMio onpeaensaeTcsa NyTeM AeneHns NPpUeLINK Unu yobiTka, MPUXOAALLMXCS
Ha BnagenbLeB akumii KomnaHuu, Ha CpeaHEeB3BELUEHHOE KOMWYECTBO aKkUuMi yyacTusl, HaXOAMBLUMXCA B
obpalleHny B TeYeHWe OTYETHOro nepuoda, C KOPPEKTUPOBKOM B OTHOLLEHWU COBLITUIA, KPOME KOHBEpTaLmu
NoTeHUManbHbIX OBbIKHOBEHHbIX aKLIMIA, KOTOPbIE M3MEHMUITN KONMYECTBO OOLIKHOBEHHLIX akuuin B obpalleHnn 6e3
COOTBETCTBYHOLLENO U3MEHEHWS PECYPCOB.

CeameHmHass om4yemHocmb. CerMeHT npeactaBnsgeT cobon Bblaensemblt KOMNOHEHT [pynnbl, KOTOPLIA 3aHAT
B MPoOn3BOACTBE NPOAYKLUUN UNW yCcryr (onepaumoHHbIN CErMEHT) UNn B NPOM3BOACTBE NPOAYKUUN UMW YCIyr B
paMKkax KOHKPETHbIX 9KOHOMUYECKNX 30H (reorpadu4ecknini CErMeHT), KOTOPbLIM NoABEPraeTcs puckam 1 nonyvaet
BbIFOAbl, OTMMYHbIE OT APYrnx cermeHToB. CermeHTbl, Gonbluas 4YacTb BbIPyYKM KOTOPbIX MPUXOAMTCH Ha
peanusaumio BHELLHWM MOKynaTensam, U Ybs Bbipyyka, pesynbTaTbl unu aktuebl coctasnsoT 10% wnm Gonee ot
BCEX CerMeHTOB, OTPaXalTCA B OTYETHOCTU OTAENbHO.

3 KnroueBble byxrantepckme oueHKU u NnpodecCUoHanbHble CYXXAEeHUA B NPUMEHEHUN Yy4eTHOMN
NOJINTUKM

pynna ncnomnb3yeT OUeHKN 1 AenaeT AOMYLEHUs, KOTOPble OKa3blBalOT BIINSIHNE HA OTpaXKaeMble B OTYETHOCTU
CYMMbl aKTMBOB M 0653aTeNbCTB B TeYeHne crneaytouiero mHaHcoBoro roga. OueHkn 1 cyxxaeHus noasepraTcs
MOCTOSIHHOMY KPUTMYECKOMY aHanm3y U OCHOBaHbl Ha MPOLLSIOM OfblTe PyKOBOACTBA M ApYyrux aktopax, B TOM
yuCne Ha OXMOAHUSX OTHOCUTENbHO ByAyLUMX COBbITUIA, KOTOPbLIE, KaK CYUMTaeTCs, ABNAIOTCS 0OOCHOBAHHLIMU B
CNoXuBLLUXCA obcToATenbCTBax. PykoBOACTBO Takke MCNOMb3yeT HEKOTOpble CyXAEeHWs, kpome TpebyroLmx
OLIEHOK, B npouecce NpUMEHeHNs y4eTHOW nonutukn. CyxaeHns, KoTopble okasblBaloT Hanbonee 3HaumTenbHoe
BNWSHWE Ha MokasaTenu, OTpaXeHHble B (PUHAHCOBOW OTYETHOCTWU, W OLIEHKW, KOTopble MOryT MpUBECTU K
HeOOXOAMMOCTUN CyLLECTBEHHOW KOPPEKTUPOBKM HanaHCOBOW CTOMMOCTM akTMBOB M 0b6S3aTenbCTB B TeYeHue
crnepytoLLero roga, BKIYaloT crneaytoLlee:

Fydeun. pynna 3aBeplunT pacrnpeneneHne LeHbl nokynku komnaHum Brock Metal (MpyumevaHne 28) B TedeHue
OOHOro roga nocre patbl npuobpeTteHus. BygeT nposBedeHa oOueHKa CTOMMOCTM ryABuna Ha npegmet
obecLeHeHns, 1 ecnn Ha OCHOBaHWWU AaHHbIX O BO3Mellaemon cymme ByaeT yCTaHOBMEHO, YTO 3HauuTernbHas
YacTb UNM BCA CTOMMOCTb ryABuNna morna obecueHuTbCs, COOTBETCTBYOWAs Cymma ByaeT HesamMeanuTernbHO
npu3HaHa B oT4eTe 0 NpMbbINAX 1 ybbiTkax 1 He ByaeT CTOpHMPOBaHa B NocriegytoLme nepmoap.

B TeueHve wectu mecsaues, 3akoHumBlumxcs 30 moHa 2007 r., [pynna 3aBepluuna pacnpegeneHve LeHbl
npuobpeTteHuss komnanHmm Nova Zinc. PykoBoacTBO nonaraeT, YTO OpyrMe HemaTtepuarnbHble akTuBbl, 3a
UCKIIOYEHVEM NMPU3HAHHBLIX NPW NpeaBapuTenbHOM pacnpefeneHmn LeHbl NpuobdpeTeHunsl, BbIIBNEHbI HE Bbinu.
OOwas cymma ryasuna, BO3HMKLLIErO Npu obbeanHeHun busHeca, Obina otHeceHa Ha Nova Zinc.

Bbin npoBegeH Tect Ha obecueHeHue rygsuna no MeToay CTOMMOCTM OT UCMOMb30BaHWS, KOTOPbIA HE BbISBUIT
kakoro-nnbo obecueHeHusd. Ecnn 6bl cymma npemum 3a pasmep coctasuna 1% un 6bina BkNoYeHa B
CpeaHeB3BELUEHHYI0 CTOMMOCTb KanuTana nputoM, YTO BCe JpyrMe [onyleHusa MoAenud ocTasBanuchb
NMOCTOSIHHbIMK, cymMma obecueHeHus coctasuna 6bl 81,8 mnH. py6. Ecnu 6bl LeHa Ha UMHK 6bina Ha 2% Huxe
NpuTOM, YTO BCe Apyrue OOMyLIEeHUs MOAENN OCTaBanuCb MOCTOSIHHbIMK, cymma obeclLeHeHns coctaBuna Obl
113,2 mnH. py6.

Hanozoeoe 3akoHoOamenbcmeo. HarnoroBoe, BanioTHOE W TaMOXEHHOe 3akoHoaaTenbcTBO Poccuickon
denepaummn gonyckaeT BO3MOXHOCTb pasnuyHbIx TorkosaHui (MpumedaHne 29).
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3 KnioueBble Oyxrantepckue OLEHKM WU MNpodpeccuoHanbHble CYXAEHWSI B MNPUMEHEeHUM Y4YeTHOM
NOJNIUTUKM (MPOAOIKEeHNE)

HonyweHusi, ucnonb3oeaHHble npu onpedesieHUU CYyMMbI pe3epeos. Bo3MOXHOCTb BO3MeELLEHMS
0ebnTOpCKOM 3aJ0MKEHHOCTM U aBaHCOB BblOaHHbLIX onpegenseTca [pynnon ucxogs M3 COMOCTaBleHWs
drakTU4ecKkn nomnydeHHbIX CpeacTB C rpadmkom nnatexen no gorosopy. B cnyyae, korga puck HenosnyyYyeHus
CyMM OeOMTOpPCKOM 3aJ0/MKEeHHOCTU OLEHMBAETCA Kak BbICOKUW, MPU3HAETCAa pe3epB MO COMHUTENbHOMN
3a40JTKEeHHOCTU U aBaHCaM BblAaHHbIM.

Pe3epe Ha nokpbimue o6si3amenibcme, cesi3aHHbIX C 6bl6bImueM akmueos. B cooTtBeTcTBUM C
cornaweHnammn 06 wucnonb3oBaHun Hedp KomnaHus HeceT npedyCcMOTPEHHOe 3aKkoHOM 06s3aTenbCTBO MO
BbIBOAY M3 3KChmyaTauum CBOMX OOBEKTOB MO MOA3EMHON A06bl4e M BOCCTAHOBMEHUIO 3eMefIbHOro yyacTtka
nocne 3akpbiTus 06beKToB. B oT4eTHOCTU AenaeTcs pe3epB, OCHOBAHHLIN Ha YMCTON NpUBEAEHHON CTOMMOCTMU,
Ha TMOKPbITUE pPacxodoB, CBA3aHHbIX C BOCCTAHOBMNEHMEM Y4yacTka, Cpa3dy e [Mocrne BO3HWKHOBEHWS
obsasatenbcTBa No 3aBeplleHUn paboT no Oobbide. PesepB Ha MOKPbITME pPacxodoB B CBS3U C BbIObITMEM
aKTUBOB yCTaHaBNUBAETCA HA OCHOBaHWM OEWCTBYIOLLEro 3akoHoaatensctea Pecnybnukn KaszaxctaH B obnactu
oxpaHbl npupoabl. ObszaTenbCTBa B CBSA3M C BbIOLITUEM aKTMBOB MOTYT U3MEHATLCS B Cyvyae M3MeEHEeHWs
odmumanbHbix TpeboBaHMIn B 06nacTu oxpaHbl okpyxatowen cpegbl. Ha 30 mioHsa 2007 r. 6anaHcoBas cymma
pesepBa Ha MOKpbITMe 00A3aTenbCTB, CBA3aHHbIX C BbiObiITEM akTuBoB, cocTtaendna 39,4 mnH. pyo.
(Mpumevanwne 22).

PykoBoactBo [pynnbl nonaraeT, 4to 006s13aTenbCcTBa, CBSA3AHHbIE C CYLECTBEHHbIM BbIOLITUEM aKTMBOB,
pacnonoxeHHblX Ha Tepputopun Poccunckon ®epepauun, y 'pynnbl OTCYTCTBYIOT.

Ycmapeewue u medneHHO peanusyembie 3anacbi. [pynna Hakonuna 3Ha4YMTEmNbHLIN 3anac LMHKOBOTO Keka
(MpomexXyTOYHOro NpoAyKTa ¢ coAepXaHnem uuHka npumepHo B 20%, KOTOPLIN MOXET ObiTb M3BNEYEH TOMLKO
npu rnybokor nepepaboTke) Mo MPUYMHE OrpaHNYEHHbIX MOLLHOCTEN HEKOTOPLIX LiexoB. B oTHOWeEHUN gaHHbIX
3anacoB B OTYETHOCTU He ObINO caenaHo HUKAKMX Pe3epBOB Ha MOKPbITUE CTOMMOCTU YCTapeBLUMX U MELEHHO
peanu3yembix 3anacoB. Bo BTopom kBapTtane 2007 roga Gbina BBefeHa B akcnnyataumio Benbu-neds Ne 5, ¢
nomoLlpto kotopon B 2007 rogy yxe HadaTa nepepaboTka 3anacoB Keka. [pynna yuuTbiBaeT LMHKOBbLIA KEK MO
nepBoHa4anbHON CTOMMOCTU €ro NpoM3BOACTBA, KOTOpasi 3HAYNTENBHO HMXKE LieHbl ero BO3MOXHOWN peanv3aumm
M CTOMMOCTM cogepxkallerocsi B keke uunHka (Mprumevanne 12).

PesepB Ha NOKpbITME CTOMMOCTU yCTapeBLUMX 3anacoB 3aBUCUT OT BO3MOXHOCTU prnnbl VI,EI,eHTVI(bVILI,VIpOBaTb
yCTapeBLne 3anacbl U OUEHUTb NepCneKkTUBbl NX NCMNOJIb30BaHUA.

4 lNpumeHeHMe HOBbIX NN YTOYHEHHbIX CTaHAAPTOB U UHTepnpeTauun

Hwxe nprBefeHbl HOBbIE U NEPECMOTPEHHbIE CTaHAapPThl, MPUHATLIE [[PYNNON B COOTBETCTBMM C NOSTOXEHUAMN O
nepexogHoM nepuoae AaHHbIX CTaHOapTOB U OrOBOPEHHbIMU B HUX AaTamMu BCTYMNMNEHWUS B CUMY, KOTOpble He
OKa3blBalOT CYLIECTBEHHOr0 BIUSHUS Ha [aHHYH KOHCONMUAUPOBAHHYK MNPOMEXYTOYHYIO (UHAHCOBYHO
OTYETHOCTb, 3a ucknioveHnem MCoO (IFRS) 7:

¢« MCOO (IAS) 7 «®PuHaHCOBblE WHCTPYMEHTbI: packpbliTe WHdoOpMauMmM» W [ONOMAHUTENbHas
nonpaska k MC®O (IAS) 1 «[NpencrasneHne pUHaAHCOBON OTYETHOCTU — pacKpbITUE MHOPMALUK NO
Kanutany» (BBegeHbl B fencteue ¢ 1 ausapsa 2007 r.).

¢« WHTepnpetauus (IFRIC) 7 «lMpumeHeHne nogxoda k nepecyety cornacHo MC®O (IAS) 29» (BBeneHa
B JeNcTBME B OTHOLLEHMM MepumodoB, HadmHawwmxca 1 mapta 2006 r. u nosxe, T.e. ¢ 1 sHBaps
2007 r.).

e WHTtepnpetauma IFRIC 8 «Cdepa npumeHeHns MCOPO (IFRS) 2» (BBegeHa B Oenctsue B
OTHOLLEHUM NepnoaoB, HaunHatowmxea 1 mas 2006 r. n noaxe, 1.e. ¢ 1 auBapsa 2007 r.)

¢« WHTepnpetaumsa IFRIC 9 «[llepeoueHka BCTPOEHHbLIX MPOU3BOAHbIX WHCTPYMEHTOBY» (BBeAEeHa B
OencTBMe B OTHOLLEHUN rOA0BbLIX NepnoaoB, HadunHatowmxes ¢ 1 noHa 2006 r. n noaxe).

o WHtepnpetaums IFRIC 10 «[pomexyToyHas domHaHCOBasi OTYETHOCTb M obecueHeHne» (BBedeHa B
OENCTBMUE B OTHOLLEHUM rOO0BbLIX NEPUOAOB, HaYnHatowmxca 1 Hosiopsa 2006 r. n nosxe).

B cootBeTcTBUM ¢ TpeboBaHuamMmn MCOO (IFRS) 7, B oTyeTHOCTb ['pynnbl OblniM BKAKOYEHbI AOMOSHUTENbHbIE
npyMMeYaHus kacaTenbHO (PUHAHCOBBLIX UHCTPYMEHTOB M NONUTUKM [pynnbl B 06nacTy ynpasneHns puckamu.
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5 HoBble UHTepnpetTauum n CtaHaapThbl 6yxranTepCKoro ydeTa

OnybnukoBaH psg HOBbIX CTaHAAPTOB M MHTEpnpeTauui, KoTopble SIBNAOTCA 06A3aTenbHbIMU NS OTYETHbIX
nepuogoB pynnbl, Ha4nHaowwmxca 1 aHeapsa 2008 roga wnu nocne 3ToW AaTthbl, U KOTOpble HE ObINW NPUHATHI
OOCPOYHO.

MC®O (IFRS) 8 «OnepayuoHHble ceameHmbI» (88edeH 8 delicmeue 8 OMHOWEHUU 20008bIX Mepuodos,
HavuHarouwjuxcsi 1 sHeapsi 2009 2. unu no3dHee). CTaHAapT NPUMEHSIETCS K KOMMaHUsIM, AOMroBble U AoMeBble
WMHCTPYMEHTbI KOTOPbIX NMPOAATCA Ha NyGrMYHOM pbIHKE W KOTOpblE MOAAT CBOK (PUMHAHCOBYH OTYETHOCTL B
COOTBETCTBYIOLLME PETYIMPYIOLLMNE OpraHbl C LeNbto BbiMycka ftoboro Buaa MHCTPYMEHTOB Ha NyGNNYHOM pbIHKE.
MC®O (IFRS) 8 TpebyeT oT KomMnaHun npeaocTaBneHns PMHAHCOBON M onucaTenbHON MHGOPMaLUN O CBOUX
OMNepauVoHHbIX CErMeHTax W YykasblBaeT, Kak KOMMaHWs [OMKHa NpefocTaBnsATb Takyl wuHdopmauuio. B
HacTosILLlee BPEMSsI PYKOBOACTBO NPOBOAUT OLIEHKY BMUSIHUSA CTaHZapTa Ha packpbiTue MHOopMaLmMmn o cermeHTax
B (pMHaHCOBOW OTYEeTHOCTM [pynnbI.

Uumepnpemauyusi IFRIC 11 k MC®O (IFRS) 2 «Onepayuu ¢ cob6¢cmeeHHbIMU 8bIKYNM/IeHHbIMU aKyusiMu
epynnbi» (eeedeHa e delicmeue 8 OMHoOWeHUU 20008bIX nepuodoe, HavyuHarowuxcst 1 mapma 2007 e.
unu no3dHee). B VHTepnpetauun ykasbiBaeTcs, cneayeT NM yuuTbiBaTb OfnepauMu cornacHo TpeboBaHusiM
MC®O (IFRS) 2 kak onna4vMBaemMble JONEBLIMW UHCTPYMEHTaAMN UMK AEeHEXHbIMU CpeacTBamMu, 1 3aTparMBaroTcs
AOroBOpbI O BbiNiaTax B popMe akummn ¢ ydactvem Asyx unm 6onee kKOMnNaHum B paMmkax OgHON rpynnebil.

Uumepnpemauyust IFRIC 12 «KoHueccuoHHble do2080pbLI Ha obcnyxueaHue» (esedeHa e delicmeue &
OmHouweHuu 20008bIX Nepuodos, HavyuHarwuxcsi 1 ssHeapsi 2008 2. unu no3dHee). B nHTepnpeTauum
COOEpPXUTCH PYKOBOACTBO MO y4eTy onepatopaMu OOroBOPOB O KOHLECCMM rocygapcTBa Ha npefocTaBrieHve
YyCNyr YacTHbIM KOMnaHusM. B VHTepnpeTauumn He KOHKpeTusmpyeTca MeToq yveTa 06beKkToB MHAPACTPYKTYPHI,
KOTOpble npuHagnexanu n npu3HaeBanncb ONepaTopoM B Ka4eCTBE OCHOBHbIX CPEeACTB A0 3aKIYeHnst 4oroBopa
0 npepoctaeneHun ycnyr. K Takum oBbektam WHMPacTPyKTypbl MpumeHstoTca TpeboBaHns MCOO o
npekpaLeHmn npmsHaHms (u3noxeHHole B MCOO (IAS) 16).

Unmepnpemayus IFRIC 13 «[lpoepamma noow,peHusi MoCcmMOosiHHbIX KilueHmoe» (8eedeHa & delicmeaue 8
OmHouweHuUU 20008biIx nepuodoe, HayuHarowuxcsi ¢ 1 uronst 2008 2. unu no3oHee). [laHHasn NHTepnpeTauus
npMMeHuma K 6oHycam no KpeauTHbIM KapTam Afst MOOLPEHNsT MOCTOSIHHBIX KIMMEHTOB, KOTOPbIE: a) KOMNaHus
npenocTaBnsieT CBOMM KIMEHTaM B pamKax oOKas3aHuMsl YCIyr MO TOProBbIM CAENKaM WIn MCMNofb30BaHMs
KIMEHTOM aKTMBOB KOMMaHUKW; M 6) MOryT ObiTb MOMyYeHbl MPU YCINOBWM BbINMOJIHEHUS OOMOSNTHUTENBbHbIX
KBanM@UKaLMOHHbLIX YCIOBUA 1 MoralleHbl B ByayLiem KnveHTammn B hopme nonyveHus TOBapoB UMK YCrnyr Ha
fecnnaTtHOM OCHOBE MMM CO CKUAKOW. B aTon mHTepnpetaumm paccmaTpuBarOTCA BOMPOCHI yYeTa CO CTOPOHbI
KOMMaHuu1, KoTopasi NpegocTaBnNsAeT CBOMM KnMeHTamM BOHYCbl MO KpeAUTHLIM KapTam.

Uumepnpemayusi IFRIC 14, MC®O (IAS) 19 — «OepaHu4eHusi Ha akmue(bl) NMEeHCUOHHO20 ryiaHa C
ycmaHoeJsiIeHHbIMU ebinjlamaMu, MUHUMalbHble mpe6oeaHuss Kk ob6ecne4yeHurw ¢oHOamMu U ux
e3aumoces3by» (eeedeHa e delicmeue 8 OomMHOWeHUU 20008bIxX nepuodos, Ha4yuHarouwuxcs ¢ 1 sHeaps
2008 2. unu no3dHee). laHHasa UHTepNpeTauns NPUMEHNMA KO BCEM MEHCMOHHBLIM MflaHam C YCTaHOBMEHHbIMM
BblNflaTaMM W MNPOYUM [AONTOCPOYHBbIM YCTAHOBMEHHbIM BbINflataM coTpygHvkam. [ns uenen [aHHOM
WHTeprnpeTaumm MUHUManbHbIMKU TpeboBaHuaMM K obecneveHno hoHAamu ABNASOTCA Nobble TpeboBaHUS no
(bMHAHCMPOBAHUIO  MEHCUOHHBIX MMAHOB MMM MNPOYMX  OONFOCPOYHBLIX  MMAaHOB AN COTPYAHUKOB,
npegycmaTtpuBaroLLmx BbinNnaTtbl YCTAHOBIIEHHOMO pasmepa.

MC®O (IFRS) 23 ([Tonpaeka) «3ampamsbi no 3aliMam» (eeedeHa e delicmeue 8 OMHOWeHUU 20008bIX
nepuodoe, Ha4yuHarowjuxcsi 1 siHeapsi 2009 2. unu no3dHee). MNonpaBka NpeanaraeT UCKMIOYEHWE BapuaHTa,
npegnonararoLLero HesameanuTenbHoe MpuM3HaHMe B KayecTBe pacxofa 3atpaTt Mno 3anmmam, HemnocpeacTBEHHO
CBSI3aHHbIX C MpuobpeTeHneM, COOPYXEHMEM WUNM MPOU3BOACTBOM COOTBETCTBYHOLLEro aktmea. B HacTosuee
BpeMsi PyKOBOOCTBO MPOBOAMT OUEHKY BIMSHWSA CTaHgapta Ha packpblTme uHPOpMauuMm O CermMeHTax B
hrHaHcoBOM OTYETHOCTU [pynnbl.

Hacmosiwas puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
nepeeod ¢ aH2/10513bIYHO20 OpuU2UHaa 17
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5 HoBble MHTepnpeTauuun u cTaHAapTbl GyxranTepckoro y4yeTta (NpoaosnkeHue)

MC®O (IAS) 1 «llpedcmaeneHue gpuHaHCOBOU omyemHocmu» (nepecMompeH 8 ceHmsbpe 2007 e.;
esedeH e delicmeue 8 omHoweHuUU 20008bix nepuodoe, Ha4YuHarowuxcsi 1 sHeaps1 2009 2. u no30Hee).
OcHoBHoe usmeHeHue B MC®O (IAS) 1 szaknovaeTca B 3ameHe oTyeTa O NpubbiNAx M ybblTkax OTYETOM O
COBOKYMHOM Joxofe, rae Takke OyayT oTpaxaTbCsa BCe U3MEHEHUS KanvTana, UCTOYHUKOM KOTOpPbIX He ABNSeTCs
COBCTBEHHUK Kak TaKOBOW, HanpuMep, nepeoueHka (OUHaHCOBbLIX aKTUBOB, UMEIOLLMXCS B HANUUum ANnsi NPOAaxu
B kayecTBe anbTepHaTMBbl KOMMaHUsiM OyaeT paspelleHo npeacTaBnsTb ABa OT4yeTa: OTAENbHbIA OTY4EeT O
nNpmbbInNsix N yobITKax M OTYET O COBOKYMHOM goxode. B HoBowm pepakumm ctaHgapta MCOO (IAS) 1 takke
BBOAMTCS TpebOoBaHWe npeacTaBnATb OTYET O (PUHAHCOBOM MOSOXeHUn (byxranTepckuin ©anaHC) Ha Hadano
CaMOro paHHero CpaBHUTENbHOrO nepuoga, Korga KoMnaHus MPOBOAUT MEpPecYeT CpaBHUTENbHBLIX AAHHbLIX B
CBSI3N C W3MEHEHUsIMU Kraccudpmkaunm, M3MEHEHUSMU YYETHOW MOMUTUKA WM  UCTIpaBIiEHMEM  OLUMOOK.
PykosogcTteo [pynnbl oxupaeT, 4to HoBas pegakums MCOO (IAS) 1 noenusdetr Ha npencraBrneHue ee
bMHAHCOBOW OTYETHOCTW, OLHAKO HE OKaXET BIUSHUSI Ha MPWU3HAHWE WNN OLIEHKY KOHKPETHbIX Onepauui unm
OCTaTKOB MO HUM.

6 WMHdopmauma no cermeHTam

[Ona uenen QOaHHOM KOHCONMMAMPOBAHHOW (OUHAHCOBOW OTYETHOCTU OMNEpPaLMOHHbIE CErMeHTbl SIBNSAOTCA
nepBuYHbIMK, a reorpacdumyeckne — BTOPUYHBbIMUK. [pynna OCyWeCTBNSAET AeATENbHOCTb TOMbKO B OOHOM
onepaunoHHOM CErMeHTE — MPOM3BOACTBO KOHLEHTpATa UMHKA M KOHUEHTpaTa CBUHLA, LMHKa 1 CNaBOB LMHKA.
UTo kacaeTcsl BTOPUYHbBIX reorpapuyeckux CermMeHToB, TO Bblpyyka OT MPOAaXM OTHOCUTCHA K TOW CTpaHe, rae
pacnonoXeH nokynatesnb, a oblWuMe akTUBbLI U KanuTarbHble 3aTpaTbl — K MECTY pacnofiokeHust akTmeoB. Bce
aKTMBbl M KanuTanoBnoxeHus pynnbl pacnonoxeHsl B Poccuiickon ®enepauum n Pecnybnuke KasaxctaH u
BenukobputaHum.

AkTuBbI pynnbl B paspese reorpau4ecknx CErMmeHToB MMEIOT CNneaytoLLyo CTPYKTYpPY:

B mbicssqax pocculickux pybnet 30 uioHs1 2007 r. 31 pekabps 2006 r.
Poccuitckasa ®enepauus 9720 293 9 596 600
Pecny6nuka KasaxctaH 5503 247 5006 797
Benvkobputanus 1101 310 -
McknioyeHre pacyeToB Mexay cermMeHTamm (922 543) (438 817)
UTtoro akTuBbI 15 402 307 14 164 580

Beipydka pynnbl B paspese reorpadmnyecknx CErMEHTOB MO MECTOMOSIOKEHUIO MOKyNaTens MMeeT creaytoLyto
CTPYKTYPY:

6 mecsiues, 6 mecsiues,

. . 3aKOHYMBLUMXCA 3aKOHYMBLUMXCA

B mbicsuax pocculickux pybnel 30 vioHs 2007 r. 30 vioHs 2006 r.
Poccunckas ®egepaums 4 087 185 3444 053
Espona 3123112 2277 813
Opyrue ctpaHbl CHI 202 070 202 877
Pecny6nuka KasaxctaH 553 060 148 210
UToro Bbipyyka 7 965 427 6 072 953

3arpatbl Ha NpnobpeTeHne OCHOBHbIX CPeACcTB, NoHeceHHble B KasaxctaHe, coctaBunm 90 mrH. py0. (3a wecTb
mecsues, 3akoHumBwmnxcs 30 moHa 2006 r.: 27,1 mnH. py6.). MNpoune 3aTpatbl Ha npuobpeTeHne OCHOBHbIX
cpeacTs 6binn noHeceHsbl B Poccuiickon deaepaumn.

Hacmosiwas puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
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7 PacueTbl u onepauuun co ceA3aHHbIMN CTOPOHaAMU

[ns uenen cocTtaBneHus [aHHOW KOHCONMWAOMPOBAHHOM MPOMEXYTOYHOM (PMHAHCOBOW OTYETHOCTU CTOPOHbI
CHMTAKTCA CBA3A@HHbIMU, €Clin oAHa U3 HUX UMEeEeT BO3MOXHOCTb KOHTPOIMPOBaATb ApPYrykt, HaxoOauTCA non
OBLMM KOHTPONEM UMK MOXET OKa3biBaTb CYLLECTBEHHOE BNUSHUE NMPW NPUHSATUN APYrON CTOPOHON (DUHAHCOBbIX
n onepaunoHHbIX pemeHM|7|. |-|pl/l pelweHnn Bonpoca o TOM, ABNAKTCA N1 CTOPOHbI CBA3AHHbIMU, MPUHMMaeTCA BO
BHUMaHWE XapakTep B3aMMOOTHOLLEHUA CTOPOH, a He TONbKO UX topuandeckas opmMa. [JaHHble 0 MaTePUHCKOM
KOMMaHWM U CTOPOHe, OCYLUECTBNALLEN KOHEYHbI KOHTPOMb 3a AedTenbHOCTbio KomnaHuu, packpbiTbl B
MpumeyaHum 1.

CBsizdaHHble CTOpPOHbI [pynnbl B OCHOBHOM TMpeACTaBfieHbl CTOPOHAMM, HaxXoAdAWMMUCH MO4 KOHTPONEM
aKuMoHepoB pynnbl UMK BbICTYMNAOLWMMU B Ka4€CTBE areHTOB yKa3aHHbIX CTOPOH. CBsi3aHHblE CTOPOHbLI MOTYT
BCTynaTb B CAENKM, KOTOpble He MpoBOAMNUCE Gbl Mexay HEeCBsi3aHHbIMU CTOPOHAMM, LiEHbl U YCIIOBUSI TaKMX
CAENOK MOTYT OTNINYaTbCH OT LIEH M YCIIOBUI COENOK MeXay HECBSI3aHHbIMU CTOPOHaMU.

Xapaktep B3aMMOOTHOLUEHUA C TeMu CBSI3aHHbIMM CTOpPOHaMW, C KoTopbiMM [pynna ocywecTensna
3HaunUTEmNbHbIE OMnepaumn B TeYeHne wecTn mecaues, 3akoHumsLumxca 30 mioHa 2007 r. n 2006 r., unu umena
3HaumTenbHoe canbao Ha 30 mtoHa 2007 r. n 31 gekabpsa 2006 r., nogpobHo nsnaraetcs ganee.

(i) DaHHbIe U3 byxranTepckoro 6anaHca

B mbicayax pocculickux pybnedt Mpum. 30 nroHs 2007 r. 31 pekabps 2006 r.
Akmusbl

Lebutopckas 3agomkeHHocTb OAO «YTIM3» 7 932 46
[ebutopckas 3agomkeHHocTb OAO «MHT3» 177 135
NebuTopckasn 3agomkeHHocTb 3A0 «MeguumHekmin ueHTp YTM3» 246 58
ABaHc, BbiaaHHbIn 3AO TI «YpanTpybocTanby - 15
MToro gebutopckasi 3a40MKEHHOCTb M aBaHCbl BblAaHHbIE 13 8 355 254
3aliMbl, BblaHHbIE KITKYEBOMY YNpaBieHYeCKOMY NepcoHany 5 064 2798
UToro akTuBbI 13 419 3 052
Ob6sizamenscmea

Kpeautopckas 3agomkeHHocTb neped 3AO «CKC METPUC» (437) -
KpenuTopckas 3agomkeHHocTb nepeg OO0 «Apknu Kanutan» (1 053) (1 033)
ABaHcbl, nonyyeHHble oT OAO «YTM3» - (187)
WToro obsizatenbLcTBa 20 (1 490) (1 220)

Hacmosiwas puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
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7 PacyeTbl M onepauum co CBA3aHHbIMW CTOPOHaMM (NpoaoImkeHne)
(ii) AlaHHbIe U3 oTyeTa O NPUOLINAX U YObITKaxX
6 mecsiues, 6 mecsiues,
3aKOHYMBLUMXCS 3aKOHYMBLUMXCA
B mbicsiyax pocculickux pybnet Mpum. 30 uroHsa 2007 r. 30 uroHs 2006 r.
Bbipyyka
Peanuzauunsa npogykumm OAO «YTI3» 126 712 82943
Peanuzaumsa npogykumm OAO «MHT3» 2 264 107
Peanusauus 3A0 «MeguumHckmin ueHTp YTM3» 26 -
UToro Bbipyyka 23 129 002 83 050
3akynku
3akynkn y 3A0 «CKC METPUC» (2702) (4 568)
Bakynkn y OAO «4TM3» (14 004) (2819)
UToro 3akynku (16 706) (7 387)
OnepauuoHHbie ox00b! U pacxodbi
Mpoune goxoabl, nony4veHHble oT 3A0 «MeTa-YenabuHck» - 525
MHdpopmaumoHHble ycnyru, nonydeHHble oT OO0 «Apknu Kanutany (5 323) -
Mpoune goxogbl nonyyeHHble/3akynkm y 3A0 «MeguumnHckmi ueHTp YTMN3» (1115) 500
WToro onepaunoHHble goxoabl U pacxoAbl (6 438) 1025
QDuHaHco8ble 00x00b!
MpoueHTbl No 3anmy, npegoctasneHHomy 3A0 «PYTMA YTM3» - 353
Utoro domHaHcoBbIe foxoabl - 353
Hacmosiwjasi gpuHaHcoeass om4emHocms npedcmaesisiem cobol
nepeeod c aH2/10513bIYH020 OpU2UHana 20
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(iii) AlaHHbIe N3 oTyeTa 0 ABMXKEHUMN OEeHEXHbIX CPeaCcTB

6 mecsiues, 6 mecsiues,

3aKOHYMBLUMXCA 3aKOHYMBLUMXCA
B mbicsyax pocculickux pybneu 30 uroHsa 2007 r. 30 uroHsa 2006 r.
OnepayuoHHas desmenbHOCMb
CpepnctBa, nony4yeHHble oT OAO «YTTM3» 3a npoaaHHbIN ToBap 141 447 87 901
CpepnctBa, nony4yeHHble oT OAO «MHT3» 3a npopaHHLIM ToBap 2629 -
CpepncTBa, nony4yeHHble ot 3A0 «MeauumHckuii ueHTp YTM3» 116 -
Mnartexu 3A0 B nonb3y « CKC METPUC» (2 752) (4 863)
MpoueHTbl, ynnaveHHble OAO «MHT3» - (4 693)
Mnatexu B nonbzy OAO «4YTM3» (16 525) -
Mnatexu B nonb3dy OO0 «Apknu Kanutan» (6 261) -
Mnatexu B nonb3y 3A0 «MeauuuHckmi ueHTp YTMN3» (1.590) -
UToro geHexHble cpeacTBa, NONy4YeHHbIe OT ONnepaLMoHHON
[eATeNnbHOCTHU 117 064 78 345
UHesecmuyuoHHas desimeribHOCMb
MpoueHTbl, nonyyeHHble oT 3A0 «[pynna YTM3» - 3 286
WToro nony4yeHo npoLeHTOB - 3 286
3aem, noraweHHbin 3AO «PYIMA YTIM3» - 26 000
UToro 3anmbIl noraileHHbIe - 26 000
UToro aeHexHble cpencTBa, Norfy4eHHble OT
MHBECTULIMOHHOMN AeATeNIbHOCTH - 29 286
@DuHaHcoeas desmenbHocMb
3aem, nony4deHHbIt oT OAO «MHT3» - 300 000
MoraweHusa 3anma, nonyyeHHoro ot OAO «MHT3» - (300 000)

Utoro peHexHble cpeacTBa, NONy4YeHHbIe OT huHaHCOBOWM
[eATeNnbHOCTU - -

CBsi3aHHbIMM  CTOPOHaMW  SBMSIOTCA  KOMMaHUW, KOHTPOMMpyemble akuuoHepamu [pynnbl, W BKNOYaloT
OAOQO "4TM3" (4TM3), 3A0 "TPYIMNA YTM3" (FPYMNA 4Tn3), 3A0 "CKC METPUC" (METPUC), OAO "TMHT3"
(MHT3), 3A0 TA "YPANTPYBOCTAJL" (YPANITPYBOCTAIb), 3AO "MEOVLUWMHCKWMA LIEHTP 4TN3"
(MEOLIEHTP), 3A0 "META YEJTABUHCK" (META YENABNHCK) n OO0 “Apknun Kanutan”.

B TeueHve wectn mecaues, 3akoHumBLmxca 30 noHa 2007 r., Mpynna noctasuna 1 183 TOHHbLI LUWHKA 1 CMniaBoB
(3a wectb Mecaues, 3akoHumBwmxca 30 moHa 2006 r.: 887 ToHH) no gorosopam ¢ YTM3 mn MNMHT3 no uene,
YCTaHOBIEHHOW Ha YpoBHE obmumanbHOM KOTUPOBKM Ha JIOHOOHCKOM GUpXe MeTanmnoB 3a METPUYECKYHD TOHHY
umHka mapkn SHG 1 paccumMTbiBaeMON Kak CpegHss BenuyMHa 3a nepuog KOoTUPOBOK, ¢ KoadduumeHtom 1,15
ans uuHka n 1,18 ansa umHkoBbIX cnnasoB. o coctosHuio Ha 30 utoHa 2007 r. Mpynna uMmena YMcTbi OCTaToK No
aebuvtopckon 3agormkeHHocTy oT YTTM3 u MHT3 B paamepe 8 109 Thicay py6. (Ha 31 gekabps 2006 roga: YMCTbIn
OCTaTOK MO KpeanMTopckon 3agomkeHHocTu nepeg YTMN3 n MHT3 B pasmepe 6 Thicay pyo.).

B TeyeHue wectn mecsaues, 3akoHumBliuxcst 30 uoHa 2007 r., a Takke B TeyeHMe LecTUn Mecsues,
3akoHumBLUMXca 30 moHs 2006 r., pynna He BblgaBana 3aMMOB CBSi3aHHLIM CTOpOHaMm. B TeyeHue wectn
mMecsueB, 3akoH4mBLLMxcs 30 uioHsa 2007 r., cBA3aHHbIMWM CTOPOHaMW He OCYLLECTBNSAMNMCH NoraleHus 3aiMoB
(3a wecTb mecdueB, 3akoH4mBLIMXCA 30 moHa 2006 r., 3aem B pasmepe 26 MnH. py6. 6bin noraweH pynnon
YTM3). Ha 30 uonsa 2007 roga v Ha 31 gekabps 2006 r. He MMENOCb HUKAKMX HenoraleHHbIX OCTaTKOB Mo
3ariMaM, BblAaHHbIM CBA3aHHbLIM CTOPOHaM.

Hacmosiwas puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
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(iii) AaHHbIe N3 oTyeTa 0 ABMXKEHUU OEeHEeXHbIX CPeacTB (NPoaoImKeHue)

B TeuyeHue wectn Mmecsaues, 3akoHumBlumxcss 30 uioHa 2007 roga, NPOUEHTbl MO 3arMMaM He HadYnCcnsnmncb
(3a wecTb Mecsues, 3akoHumBLUMXCA 30 uoHa 2006 roga, Ha 3aMMbl HAUUCHIANUCE NpoueHTbl no ctaske 10-11%
rogoBbix). Mo MHeHWMO pykoBOACTBa, 3(PAEKTUBHBIE MPOLIEHTHbIE CTaBKM 3HAYMTENBHO HE OTNNYAKTCH OT
PbIHOYHbIX MPOLIEHTHBIX CTaBOK. 3a wWecTb MecsueB, 3akoHumBlmuxca 30 uioHsa 2007 r., pynna He nony4yana
NPOLIEHTHbIN JOXOA MO 3aiMaM, BbldaHHbIM CBA3aHHbIM CTOPOHAM (3a LeCTb MecsaueB, 3akoHUMBLUMXCS 30 MOHSA
2006 roga: 0,4 mnH. py6.). Ha 30 moHs 2007 r. n Ha 31 gekabps 2006 r. He MMENOCb HUKAKNUX HemnoralleHHbIX
MPOLIEHTHbIX NIIATEXEN K MONTYYEHNI0 OT CBSA3AHHbBIX CTOPOH.

B TeyeHue wectn mecsues, 3akoHumBlimxca 30 wmoHa 2007 r., [pynna npuobpena ToBapHO-mMaTepmanbHble
3anacbl (npemmyecTBeHHo Tpybbl u metann) y METPUCa n YTIM3 Ha ob6wyto cymmy B 16,7 MrH. py6., a Takke
nHdopmaumoHHble ycnyrn y OOO «Apknn Kanutan» Ha cymmy 5,3 mMnH. py6. B TeuyeHue Lwectu mecsLues,
3akoHumBLmMxcs 30 moHa 2006 r., Mpynna npuobpena ToBapHO-maTepuasnbHble 3anacbl (koneHa u Tpyobl) y
METPWCa n YTM3 Ha obuyto cymmy 7.4 mnH. py6. B TeueHue wectn mecaues, 3akoHumBLUnxcs 30 mioHs 2006 r.
Mpynna He nprobpeTtana nHgopmaumoHHbix yenyr y OO0 «Apknu Kanutany.

Ha 30 woHa 2007 roga uucTtasa kpegutopckast 3agormkeHHocTe neped METPUCom coctasBuna 0,4 mMnH. py6.
(Ha 31 pekabps 2006 r.: HoMb.), KpeauTopckasi 3agormkeHHocTb nepen YTI3 otcytctBoBana (Ha 31 pekabpsi
2006 r.: 0,1 mnH. py0.), a KpeauTopckas 3agormkeHHocTb nepeng OOO «Apknm KanuTtan» cocTtaBuna
1 053 TbIC. PY6. (Ha 31 gekabpsa 2006 roga: 1 033 Thic. pyb.).

(iv) BosHarpaxaeHue oAUPEKTOPOB U PYKOBOACTBA

OOLwee Bo3HarpaxaeHve AMPEKTOPOB M PYKOBOACTBA NpeAcTaBnsaeT cobor 3apaboTHyo nnaty no SOroBopy M
pa3oByto nNpemuio. [laHHas cymMMa y4uTbiBaeTCA B COCTaBe OOLMX U aaMUHUCTPATUMBHBIX PacxXxo4oB B OTYETE O
nNpubbINSx n ybbiTkax B pa3amepe 8,4 mnH. pyb. n 11,6 mnH. py6. 3a wecTb MecsueB, 3akoHYMBLUMXCS 30 utoHSA
2007 n 2006 r.r., cooTBeTCTBEHHO. B TeyeHue wectn mecsaues, 3akoH4ymBLUMXcA 30 uioHa 2007 r., 6bino
14 oMpeKkTOpOoB M pykoBoauTenen (B Te4eHne LWecTn mecsues, 3akoHunBimnxcs 30 noHsa 2006 r.: 19 yenosek).

Hacmosiwas puHaHcoeasi omyemHocmb npedcmaesisiem co6oii
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8 OcHoBHbIe cpeacTBa
OcHoBHbIe cpeacTBa 1 OTHOCSALLASACSA K HUM HakonfeHHas aMmopTu3auns BKNKOYatoT:
OOBbeKTbI
He3aBep-
3paHusa n MwuHepanb- LWEeHHOro
uHdpacTpyk- MawwuHbI n Hble CTpouTenb-
B mbicsiyax poccutickux pybnet Mpum. 3emns Typa obGopynoBaHue Mpouyee pecypchl cTBa Utoro
MNepBoHayanbHaA ctoumocTb Ha 1 AsHBapsa 2006 r. 45 419 1711718 2684 679 245 271 - 304 538 4991625
HakonneHHas amopTtusaums - (417 836) (1118 622) (143 412) - - (1679870)
BanaHcoBas ctoumocTb Ha 1 sHBapsA 2006 r. 45 419 1293 882 1 566 057 101 859 - 304 538 3311755
MprobpeTeHns nocpeacTBOM 06beANHEHNS KOMNAHWI - 425573 477 767 194 393 2919487 18018 4035238
MoctynneHus/nepenaya - 396 37 047 40 928 - 174 170 252 541
BbibbITHA - - (11 375) (31 098) - (9472) (51 945)
AMOPTU3ALMOHHbBIE OTYUCITEHUS - (55 561) (171 824) (27 946) (74 728) - (330 059)
MN3ameHeHMe B oLeHKke 06a3aTenbCTB Mo BbIOLITUIO aKTUBOB - 692 - - - - 692
MepeBoa B BantoTy NpeacTaBneHns OTYETHOCTU - 23 516 26 057 9 808 161 073 791 221 245
BanaHcoBas ctoumocTb Ha 30 utoHs 2006 r. 45 419 1688 498 1923729 287 944 3 005 832 488 045 7 439 467
MNepBoHayanbHaa ctoumocTb Ha 30 utoHa 2006 r. 45 419 2162 209 3190 810 456 485 3082 905 488 045 9425873
HakonneHHas amopTusaums - (473 711) (1267 081) (168 541) (77 073) - (1986 406)
BanaHcoBas ctoumocTb Ha 30 utoHs 2006 r. 45 419 1688 498 1923729 287 944 3 005 832 488 045 7 439 467
MepBoHavYanbHasA CTOMMOCTb Ha 1 sHBapA 2007 r. 45 419 2133 646 3249 603 522 136 2 806 267 690 325 9 447 396
HakonneHHasa amopTusauus - (542 448) (1463 295) (187 816) (192 505) - (2386 064)
BanaHcoBas ctoumocTb Ha 1 AsHBaps 2007 r. 45 419 1591 198 1786 308 334 320 2613762 690 325 7061 332
MprobpeTeHus nocpeacTBOM 00bEANHEHUS KOMMAHWIA 28 - - 8 362 5058 - - 13 420
MocTtynnenns/nepenava - 409 232 353 802 80 180 246 (280 901) 562 559
BbibbITUA - (51) (8 696) (10 712) - (8 844) (28 303)
AMOpTM3aLMOHHbIE OTYMUCTIEHUS - (72 247) (227 353) (35 952) (142 335) - (477 887)
Vl3MeHeHne B oLieHKe 06513aTenbCTB MO BbiOLITUIO aKTUBOB - 365 - - - - 365
MepeBoa B BantoTy NpeacTaBneHnst OTYETHOCTU - 5819 5715 2 691 43 463 225 57 913
BanaHcoBas ctoumocTb Ha 30 utoHsa 2007 r. 45 419 1934 316 1918 138 375 585 2515136 400805 7189 399
MepBoHayanbHaa ctoumocTb Ha 30 utoHa 2007 r. 45 419 2 548 975 3 592 384 593 784 2 852 545 400 805 10033912
HakonneHHasi amopTusaums - (614 659) (1674 246) (218 199) (337 409) - (2844 513)
BanaHcoBas ctoumocTb Ha 30 utoHs 2007 r. 45 419 1934 316 1918 138 375 585 2515136 400 805 7 189 399
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8 OcHoBHbIe cpeacTBa (NpoaomkeHue)

Ha 30 uioHs 2007 r. n 31 gekabpsa 2006 r. BanoBas 6anaHcoBas CTOMMOCTb MOMHOCTLIO aMOPTU3MPOBAaHHBIX
OCHOBHbIX CPeACTB, UCMONb30BaHWe KOTOPbIX NPOJOIKaeTcs, coctaBnsana npumepHo 396 mMnH. py6. un 339 mnH.
py6., COOTBETCTBEHHO.

Ha 30 wwoHs 2007 r. n 31 pekabpa 2006 r. ©OaHkm "bamepuwe Xwono-yHa deparnHcbaHk Al
3AO0 "MexgyHapogHbIi MockoBckuin 6aHk" n "BaHk Kommepcmanes nyp KOpon ato Hopa-EBpobaHk" nvenu npaeo
3anora Ha obGopyaoBaHue [pynnbl, ocTaTodHasi cTouMocTb koToporo Ha 30 uioHa 2007 roga coctaBngana
825 mnH. py6. (Ha 31 gekabps 2006 r.: 882 mnH. pyb.).

Ha 30 wmona 2007 r. 6anaHcoBasi CTOMMOCTb OCHOBHBIX CPEACTB, MCMOJSIb3YyEMbIX Ha YCNOBUAX (DMHAHCOBON
apeHabl, coctaensana 77,6 mnH. pyo. (31 gekabps 2006 r.: 51,3 mnH. py6.).

9 lNyasun

N'yoBun oTHOCUTCA Ha reHepupyowme eanHuubl pynnel (danee «E»), a uMeHHO, komnaHuio «HoBa LIMHK»,
npuobpeTteHHyto 10 anpens 2006 r. lNMockonbKy pykoBoAcCTBO [pynnbl noraraeT, 4Tto 3deEKT CUHeprun ot
npuobpeTeHnst SBNAETCA He3HauuTenbHbIM - ANA  APYrUX  KOMnaHuwui, wmexay papyrmu [E ryasun  He
pacnpegensancs. 'yasun, BO3HUKWNIA Npu npuobpeTeHnn komnaHum «bpok Metann», Ha 30 uioHsa 2007 roga He
pacnpegensncsd. PacnpegeneHve ueHbl npuobpeTteHus komnaHum «bBpok MeTtanny», KynneHHOW B TeuveHue
6 mecsueB, 3akoHumBlwMxcs 30 wmoHs 2007 roga, He ObINO 3aBepuleHO, Tak kKak [pynna ewe oxugana
3aKMOYNTENBHBLIX PE3YNbTaTOB OLIEHKM CTOMMOCTY NPUOBPETEHHON KOMNAaHWK.

Huxe NPUBOOATCA OaHHbIEe O ABUMXEHUN ryaBura, BO3HMKaroLero npu I'IpVI06peT6HVII/I A0o4YepHUX KOMMaHum:;

6 mecsiueB, 6 mecsiueB,

3aKOHYMBLUMXCS 3aKOHYMBLUMXCA

B mbicayax pocculickux pybnet 30 nioHa 2007 r. 30 nroHs 2006 r.
BanaHcoBas ctoumocTb Ha 1 AHBapA 831 986 -
MpuobpeTteHne aoyepHer komnanHum (MprmedaHne 28) 4616 866 146
KoppekTnpoBka no BanoTe nNpegcraBieHnst OTYETHOCTU 13 633 48 483
BanaHcoBasi ctoumocTb Ha 30 uIoHA 850 235 914 629

B anpene 2007 roga Npynna 3aBepLuuna pacnpegerneHne ueHbl npuobdpeTteHus ueHbl komnadun «Hoea XonguHr
Al» (MpumeyaHune 3). CyLlecTBEHHbLIX KOPPEKTUPOBOK BbISIBIIEHO HE ObIO.

Bo3melwaemas ctoumocte 'E onpegeneHa Ha OCHOBaHWM pacyeTOB CTOMMOCTU OT MUCMONb30BaHuA. B gaHHbIX
pacyeTax WCNOMNb30BanUCb MPOrHO3bl OBWXKEHUS [OEHEXHbIX CPeACTB Ha OCHOBaHWMM  YTBEPXKAEHHbIX
pyKoBOACTBOM (hMHAHCOBLIX OIOAKETOB Ha 8-NETHWIA Neprog, 40 UCTOLLEHMS nnacra.

BanaHcoBas cToMmocCTb ryaBuna, BO3HMKLIEro nNpu npuobpeTeHun komnanmmn «bpok MeTann», 6bina onpegenena
npegsapuTensHo. [pynna nnaHupyeT 3akoHYMTb pacnpeeneHve LeHbl NpuobpeTeHns B TedeHue roga c Aathbl
npuobpeteHns. yasun, BO3HWKWWA NO AaHHOMY MpUOBPETeHuIo, BKMYaeT npaBa MNOMb30BaHWS 3emMnen,
TPYAOBbIE pecypchbl U NOTEHUMaNbHbIN 3PdEKT CUHEPTUK, KOTOPbLIN HEBO3MOXHO TOYHO OLEHUTbL [0 3aBepLueHus
pacnpegeneHus ueHbl npuobpeTeHuns.

KntoueBble npegnonoXeHus, nexalime B OCHOBE pacyeToB CTOMMOCTM OT Ucnosib3oBaHunsa Ha 30 utoHsa 2007 r.:

HoBa LuHk
EBITDA 50% - 68%
CT1aBka AMCKOHTMPOBAHUSA A0 HANOroobroXxeHns 15,2%
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9 lNyaBun (npogommkeHue)

PykoBoacTso onpegenuno nokasatens EBITDA Ha ocHoBaHWW pe3ynbTaToOB NPOLUSbIX €T U CBOUX OXWOAHUN B
OTHOLLEHMN pasBUTMA pblHKa. B pacyeTax ucnonb3oBanMcb CTaBKUM AUCKOHTUPOBAHWA OO0 HanoroobroXeHwus,
OTpakalLLme OLIeHKY PUCKOB, XxapakTepHbix ans MNE.

OcTaTokK ryasuna uMeeT CreaytoLLyo CTPYKTYpY:

B mbicsivax poccutickux pybnet 30 uioHa 2007 r. 31 pekabps 2006 r.
HoBa LinHk 845 619 831 986
lNyaBun, BO3HMKLWINIA Npy npuobpeTeHun «bpok MeTanna» (He pacnpeneneH) 4616 -
WTtoro ryaBun 850 235 831 986

10Mpoune HemaTepuanbHble aKTUBbI

Mpoune
AkTUBBI NO HeMaTepwuanb-
B mbicayax poccutickux pybnel pa3BeKe U oueHkKe Hble aKTUBbI Utoro
MNepBoHayanbHasA cTouMocTb Ha 1 AsHBaps 2006 r. - 27 508 27 508
HakonneHHas amopTusauusa n obecueHeHue - (3 480) (3 480)
BanaHcoBas ctoumocTb Ha 1 AsHBapsa 2006 r. - 24 028 24 028
MoctynneHua - 486 486
MpuoGpeTeHo Npu nokynke 6usHeca - 56 56
AMOpPTU3aLMOHHbIE OTYUCTIEHUS - (1487) (1487)
KypcoBas pasHuLa oT nepecyeTa BanioT - 3 3
BanaHcoBas ctoumocTb Ha 30 ntoHs 2006 r. - 23 086 23 086
MNepBoHayanbHaa croumocTb Ha 30 utoHa 2006 r. - 28 053 28 053
HakonneHHas amopTusauus n o6ecueHeHue - (4 967) (4 967)
BanaHcoBas ctoumocTb Ha 30 utoHs 2006 r. - 23 086 23 086
BanaHcoBas ctroumocTb Ha 31 aekabps 2006 r. - 22 584 22 584
MepBoHa4yanbHaa ctoumocTb Ha 31 aekabps 2006 r. - 27 977 27 977
HakonneHHas amopTusaums n obecueHeHue - (5 393) (5 393)
BanaHcoBas ctroumocTb Ha 31 aekabps 2006 r. - 22 584 22 584
MoctynneHua 62 457 - 62 457
Bbi6bITUS - (296) (296)
AMOPTU3ALIMOHHBIE OTYNCIIEHNS - (1 105) (1105)
KypcoBasi pasHuua oT nepecyeTta BanioTt - 10 10
BanaHcoBasi ctroumocTb Ha 30 utoHs 2007 r. 62 457 21193 83 650
MepBoHa4anbHaA ctToumocTb Ha 30 uoHA 2007 r. 62 457 27 642 90 099
HakonneHHas amopTu3auus u obecueHeHne - (6 449) (6 449)
BanaHcoBas ctoumocTb Ha 30 utoHsa 2007 r. 62 457 21193 83 650

HemaTtepuanbHble akTMBbl BKIOYAOT CTOMMOCTb MonyYyeHusa ceptudukata metanna mapku “CZP SHG” (uuHka
mapkn Special High Grade YensbuHckoro uuHkoBOro 3aBopa). banaHcoBas CTOMMOCTb [OaHHOTO aKTMBa
21 mnH. py6. (31 gekabpsi 2006 r.: 22,1 MiH. py6.). MNpoayKT 6bin oduumnansHO 3aperncTpupoBaH Ha JIoHOOHCKON
Oupxxe meTannoB B Aekabpe 2004 r.

AKTMBbI NO pa3BedKe U OLeHKe BKIHYalT CTOMMOCTb MOMyYeHUs1 NULUEH3MM Ha WCMNOMb30BaHWE pPecypcoB
AMYpPCKOro MECTOPOXAEHUS LIMHKOBOW pyAbl, KOTOpoe Obino nony4deHo B siHBape 2007 r. BanaHcoBas cToMmocTb
aton numueHsmn Ha 30 uioHs 2007 r. coctaBnana 29 mnH. py6. (31 gekabps 2006 r.: aBaHCOBbIM nnaTtex 3a
NMLEH3No B cyMmMe 29 MIH. py0. Obif OTpaXkeH No CTPOKE «aBaHCbl HA KanutanbHOe CTPOUTENbCTBOY).
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11 NMpoune BHEOGOPOTHbIE aKTUBLI

B mbicayax poccutickux pybnet 30 uroHs 2007 r. 31 nekabps 2006 r.

HonrocpouHbin eno3uTt B 6aHke «CeBepHasa KasHay, B gonnapax CLUA, nog

8,0% roaoBbIxX 3872 -
HonrocpouHbii eno3nt B TioMeHbaHeprobaHke, B pyonsax, nog 11,75% ronosbix 100 000 -
HonrocpouHbliii oenosnt B 6aHke «CeBepHas KasHay, B pybnsix, nog 10,0% rogoBbix 5000 -
OonrocpouHbiii geno3nt B Yenunabaxke, B pyonsix, nog 11,5% rogosbix - 400 000
HonrocpoyHbivi aenosnt B KpeantHoM Arponpombanke, B pyonsx, nog 11,5% rogosbix - 200 000
Mpo4yre BHEOGOPOTHBIE aKTUBbI 1257 3181
UToro npoune BHEOGOPOTHLIE aKTUBLI 110 129 603 181

Cpok noraiueHus no 4oNrocpoyHbiM genosutam Hactynaet B 2009 r. (2006 r.: 2008 r.).

Mo MHeHMto pykoBoACTBa, Scbd)eKTI/IBHbIe NPOLUEHTHbIE CTaBKMN 3HAYUTENTbHO HE OT/IMYAKTCA OT NpeacTaBJ/iIeHHbIX
BbllLl€ HOMWHalIbHbIX NPOLUEHTHbIX CTaBOK. PyKOBO,CI,CTBO nonaraet, 4YTO CcnpaBeaimBad CTOMMOCTb AOJTTOCPOYHbIX
0ENO3NTOB CyLLEeCTBEHHO HE OTIIM4aeTCd OT UxX ©anaHcoBOI CTOMMOCTW.

12 3anachbl
B mbicayax poccutickux pybnet 30 uroHs 2007 r. 31 nekabps 2006 r.
Chbipbe 1 pacxofHble maTepuansl 1461914 1611068
HesaBepLueHHOe Npon3BoACTBO 298 810 353 399
oToBas npoaykuus 329 113 228 069
[paroueHHble MmeTannbl 15104 39 085
ToBapbl Anst nepenpoaaxm 39114 43 457
Pe3eps nog meaneHHo peanuayemblie 1 ycTapeBsLUMe 3anachbl (16 666) (22 151)
WToro 3anackl, HeTTO 2127 389 2252927

Ha 30 utoHa 2007 r. B 3anacax [pynnbl Hakonunocb 6onee 139,1 ThiCAY TOHH LIMHKOBOIO Keka (COMyTCTBYOLLMI
NPOAYKT C cogepXaHuem LmHka okono 20%, KoTopbii TpebyeT 3HaunTenbHon 0bpaboTku Ans NonyyYeHus LuHKa)
(31 oekabpsa 2006 r.: 127,9 TbiCcAY TOHH), KOTOPLIA He Bbin NepepaboTaH No NpUYMHE OrpaHUYEHHOW MOLLHOCTU
COOTBETCTBYIOLLUX LEEXOB.

O6opynoBaHue gns nepepaboTku LIMHKOBOrO keka Oblo BBeAEHO B 3KCMsyaTauuio BO BTOpoM kBaptane 2007
roga. K 30 utoHs 2007 roga HoBoe obopyfnoBaHue Gbio UCNonb3oBaHO Ans nepepaboTkm 1 456 TOHH LIMHKOBOTO
Keka.

BanaHcoBas CTOMMOCTb LIMHKOBOIO Keka 3HAYMTENbHO HWXKE ero noTeHumanbHON peanv3alMoHHOM CTOMMOCTMY U
CTOMMOCTW cofepallerocs B keke UuMHKa. banaHcoBasi CTOMMOCTb LIMHKOBOIO Keka, Moka3aHHasi B COCTaBe
pacxogHbIX MaTepuarnoB, cocTaBnsaeT 67 MiH. py6. (31 gekabpsa 2006 r.: 59 mnH. py6.).

Ha 30 wonsa 2007 roga YenmHobaHk umen npaBo 3anora B oTHoweHun 5 100 TOHH UMHKOBOrO KOHLEHTpaTta
3anoroson ctonmocTbio 306 MnH. py6. (6anaHcoBasi CTOMMOCTb NpubnuantTensHo paBHa 330 mnH. py6.). 3anor
Obin  npepocTtaBneH B KadecTBe obecneyeHuss o06a3aTenbCcTB  [pynnbl, BO3HUKWIMX MO  aKKpeaUTUBY,
noatreepxageHHoMmy KommepubaHkom AlL, B UensxX rapaHTUM KOHTPaKTHbIX obs3atenbctB [pynnbl nepeg
komnaHwuen [nexkop A" Ha cymmy 180,7 MnH. py6.

Ha 31 pnekabps 2006 r. oTcyTCTBOBanNu 3anacol, nepefaHHble B 3asor.

Hacmosiwasi gpuHaHcoeasi omyemHocmb npedcmaessiem cobol
nepeeod ¢ aH2/10513bIYHO20 Opu2uHana 26




OAO "YENSIBUHCKUM LIMHKOBbIN 3ABOA" ‘ll'
MpuMeyaHUa K KOHCONMAUPOBAHHOW NMPOMEXYTOYHON (PMHAHCOBOW OTYETHOCTU =

CHELYABINSIC

3a 6 mecsueB, 3akoHuuBLunxcs 30 nroHs 2007 r. ZINC PLANT

13 OebuTtopckasa 3aa40MmKeHHOCTb

B mbicsiqax poccutickux pybneut Mpum. 30 nioHs 2007 r. 31 geka6ps 2006 r.
3a[0mMKEHHOCTb NOKynaTenemn u 3aka34ymkoB B POCCUMNCKMX

pybnsix — onepauum ¢ HE3aBMCUMbIMU CTOPOHaMM 148 219 64 212
3a[0MmKEHHOCTb NOKynaTenemn u 3aka34ymkoB B POCCUNCKMX

pybnsix — onepauum co cBA3aHHLIMU CTOPOHaMM 7 8 355 239
3a[0mKeHHOCTb NokynaTtenemn n 3akasynkos B gonnapax CLUA 422 684 538 247
3a40MmKEeHHOCTb NOKynaTenemn n 3aka3ynkos B €BpO 292 166 -
3a[0MmKEeHHOCTb NOoKynaTenemn n 3aka34nkos B oyHTax

CTEPIINHIOB 274 316 -
3a80/MmKeHHOCTb NOKynaTenemn 1 3akas4ymMKkoB B Ka3axXCKUX TEHre 53 462 7 845
3a Bbl4eTOM pesepBa nog obecueHeHne 3a00MKEHHOCTH

nokynaTenen n 3aka34nkoB (5 893) (20 254)
HAC n npoyre Bo3MelL@aeMble Hamnoru 572 297 533 158
MpOLIEHTLI K MOMYYEHUIO - ONepaLmm ¢ He3aBUCUMbIMMA

CTOpOHaMu 4 236 1727
ABaHcoBble BbINMnaThl B CHET CTPaxoBaHNa nMyLLecTBa 2944 7973
lMpoyne aBaHCoOBbIE BbINMAAThI 437 369 164 499
Mpoune aBaHCOBbIE BbINMaTbl — ONepaLun Co CBA3aHHbIMU

CTOpPOHaMun 7 - 15
Mpoyasn gebutopckas 3ag0MKEHHOCTb 22 421 24 286
UToro nebutopckomn 3afomKeHHOCTU, HeTTO 2 232 576 1 321 947

PyKOBO,D,CTBO nonaraeT, 4TO cCnpaBeannBad CTOUMMOCTb ﬂe6MTOpCKOVI 3a40JIKEeHHOCTH, CylWeCTBEHHO He
oTnuyaeTcs oT ee 6GanaHCOBOW CTOMMOCTM.

Mo coctoaHmio Ha 30 wioHs 2007 r. neperoBopbl O MNEpPecMoTpe YCroBWUIA noraweHus Oebutopckon
3a0IPKeHHOCTM He npoBoaunuck (31 gekabpsi 2006 r.: HeT).

Mo coctosiHuio Ha 30 moHsa 2007 r. 6bino NpoBedeHO obecLeHeHne 3a40PKEHHOCTU OTAENbHbLIX MOKynaTenen u
3aka34ymkoB B cymme 5 893 py6. (31 gekabpsa 2006 r.: 22 793 Teic. py6.). Ha 30 moHs 2007 r. cymma pesepsa
coctaBuna 5 893 Thic. pyb. (31 gekabps 2006 r.: 20 254 Tbic. py6.). ObecLeHeHHbIE B MHONBMOYANbHOM NOPsiAKe
ocTaTkm [eBUTOPCKOM 3a40IMKEHHOCTU OTHOCATCS MPEUMYLLECTBEHHO K KIMEHTaM, KOTOpble HEeOXWOAHHO
oKas3anucb B CIIOXXHOM 3KOHOMMYECKON cuTyauumn. Yactb 4ebutopckon 3agomKeHHoOCTM ByaeT Bo3MeLLeHa.

HaHHas nebutopckas 3a40SmKeHHOCTb pacnpeensieTcs Mo Cpokam BO3HMKHOBEHWS criedyowmm obpasom:

B mbicsyax pocculickux pybneu 30 nioHsa 2007 r. 31 gekabps 2006 r.
Ot 3 oo 6 mecsueB 770 518
Csbllle 6 mecsLeB 5123 22 275
Utoro ob6ecueHeHHas AebuTopcKas 3aA0/MKeHHOCTb 6e3 yyeTa pe3epBa 5893 22793

Mo coctosHuio Ha 30 moHa 2007 r. 3aQ0SMKEHHOCTb MOKynaTenewn u 3akasynkoB B cymme 71 201 Toic. py®.
(31 nekabps 2006 r.: 5 849 ToIC. py6.) ObiNa npocpoveHa, HO He Bbina obecueHeHa. 3Ta cymMma OTHOCUTCA K pagy
He3aBUCUMbIX KIMEHTOB, MO KOTOpPbIM B nocrnegHee BpemMsl He ObiNO OTMEYEHO CNy4aeB HEBbLINOMHEHMWS
obsasatenbcTB. [laHHas 3ag0MmKEeHHOCTb NOKynaTenen 1 3aka34ymMkoB pacnpeaenseTcsd No Cpokam BO3HUKHOBEHMS
cnepyowmum o6pasom:

B mbicayax pocculickux pybned 30 nroHs 2007 r. 31 nekabps 2006 r.
MeHnee 3 mecsueB 70 885 5523
OT 3 no 6 mecsaues 1 11
Csbllle 6 mecsLEeB 315 315
UToro npocpoueHHas, HO He oGecLieHeHHasa A4eOUTOpCcKaa 3a40MKEeHHOCTb 71 201 5849
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13 lebuTopckasn 3agomKeHHOCTb (MpPoAoImKeHne)

[BwxeHne no pesepBy noa obecLeHeHne 3a00IMKEHHOCTH noxynaTeneVl M 3aKa34MKOB MNnpeacTtaBlieHo B Tabnuue
HWXe:

6 mecsiueB, 6 mecsiueB,

3aKOHYMBLUNXCA 3aKOHYMBLUNXCA

B mbicayax pocculickux pybnedt 30 uroHa 2007 r. 30 uroHsa 2006 r.
Ha 1 auBaps 20 254 1481
HauncneHHbI peseps 1447 8 454

CTOpHUpOBaHHbLIN pesepB (15 808) (491)
MpuobpeTeHo npu nokynke 6usHeca - 2 545
Ha 30 uioHs 5893 11 989

Cos3gaHne n BOCCTaHOBIEHWE pesepBa nof obecleHeHne OeOUTOPCKON 3a[0SMKEHHOCTU ObINO BKMAKYEHO B
cocTaB OOLMX U agMUHUCTPATUBHBIX PacxofoB B oTyeTe O npubbinsx u ybbitkax (Mpumedanne 25). Cymmbl,

OTHECEeHHble Ha CYeT pe3epsa, 0ObIYHO cMNUCbIBAOTCS, €crnv He oXuaaeTtcs nony4vyeHue OOMNOJIHUTENbHbIX
OEHEeXHbIX CyMM.

Opyrve Buabl [ebuTopckon 3agomkeHHOCTN He cogepXaTt obecLeHEeHHbIX aKTUBOB.

MakcvManbHbIN KPeaMTHBIA PUCK Ha OTYETHYIO AaTy COOTBETCTBYET CnpaBeAfiMBON CTOMMOCTU Kaxdoro Buaa
BblLLEyKa3aHHOW AeBUTOPCKON 3a[0SPKEHHOCTU, MIC CYMMbl BblAaHHBLIX 3aiMOB W BEKCErNen K Momy4YeHuto,
OEHEXHbIX CpeacTB M UX 3KBUBANEHTOB, OGaHKOBCKUX [Eeno3nTOB, OEHEXHbIX CpeacTB C OrpaHuyeHuem

UCMNOMb30BaHNS W MNPOYUX BHEOBOPOTHbIX akTMBOB. Y [pynnbl OTCYTCTBYeT kakoe-nmbo obecneveHne no
nebutopckon 3a40MmKeHHOCTMH.

14 3anMbI BblAaHHbIE U BEKCENA K MNOJTy4YeHU 1o

B mbicayax poccutickux pybnet 30 uroHs 2007 r. 31 nekabps 2006 r.
Bekcens baHka Mocksbl, B gonnapax CLA, nog 5% rogoBbix - 580 800
[Mpoyure 3aiMbl BblAaHHbIE U BEKCENS K NOMYyYEeHUIO 740 8 264
UToro 3anMbl BblAaHHbIE U BEKCENA K NOJTy4YeHUIo 740 589 064

Bekcensa baHka Mocksbl, HenoraweHHble Ha 31 aekabpsa 2006 roga, nognexat norawweHuto B ntoHe 2007 roga.

Mo MHeHMIO pyKoBOACTBA, 3h(PEKTMBHbIE MPOLEHTHbIE CTABKN 3HAYUTENBHO HE OTNIMYAKOTCA OT NPeaCTaBMNEHHbIX
BblLLE HOMUWHAmbHbIX MPOLEHTHLIX CTAaBOK. PyKOBOACTBO nonaraeT, 4To CrpaBennmMBas CTOMMOCTb HEMOralleHHbIX
3alIMOB U BEKCErEel CyLECTBEHHO He OTNNYaeTCs OT nx GanaHCOBOW CTOMMOCTH.

15 Oeno3unTbl B 6aHKax

B mbica4yax poccutickux pybnel 30 nioHs 2007 r. 31 gekabps 2006 r.
Oenos3utel B Yenunabaxke, B gonnapax CLUA, noa 11,5% ropoBbix 400 000 -
Oenosut B YBEPWP BaHke, B pyonsix, nog 9% rogoBbIx 200 000 -
Oenoaut B Arponpomkpeaunt baHke, B pyonsx, nog 11,5% rogoBbix 200 000 -
Henosutel B BaHke MockBbl, B pyorisix, nog 6,1% rogoBbix - 500 606
WUToro 6aHKOBCKUX Aen0o3UTOB 800 000 500 606

HenoanTbl, HenoraweHHble Ha 30 uoHa 2007 roga, noanexar noraweHuto B siHeape — Mmae 2008 r. (31 gekabps
2006 r.: ntoHb 2007 T.).

Mo MHeHuto pykoBoAcCTBa, S(b(*)eKTI/IBHbIe NPOLEHTHbIE CTaBKU 3HAYUTEJIbHO HE OTITNYAKTCA OT NpeacTaBlIEHHbIX
BbllL€ HOMWHAIbHbIX NPOLUEHTHbIX CTaBOK. PyKOBOJJ,CTBO nonaraeT, 4TO cnpaBeannBad CTOMMOCTb AENO3UTOB B
OaHkax CylleCTBEHHO He OTIIn4aeTCd OT UX ©anaHCcoBOW CTOMMOCTW.

Hacmosiwasi gpuHaHcoeasi omyemHocmb npedcmaessiem cobol
nepeeod ¢ aH2/10513bIYHO20 Opu2uHana 28




OAO "YENSIBUHCKUM LIMHKOBbIN 3ABOA" ‘ll'

MprMeyaHUa K KOHCONMANPOBAHHOW NPOMEXYTOUYHOW (PMHAHCOBON OTYETHOCTU =
3a 6 mecsiueB, 3akoHuMBLIMXCS 30 nroHsa 2007 r. CINCPLANT

16 [leHeXHble cpeacTBa U UX IKBUBANEHTbI

B mbicayax poccutickux pybnet 30 uroHs 2007 r. 31 nekabps 2006 r.
OcrtaTkn Ha 6aHKOBCKUX cyeTax 4o BoCcTpeboBaHUA U AeHEeXHbIe

CpeAcTBa B Kacce B py6risx 32 343 97 431
OcTtaTku Ha 6aHKOBCKMX cyeTax Ao BocTpeboBaHus B gonnapax CLUA 478 749 113 911
OcTaTkn Ha 6GaHKOBCKMX cYeTax A0 BOCTpeboBaHMsA B €BPO 24 162 -
OcTtaTkn Ha 6aHKOBCKUX cyeTax 4o BocTpeboBaHus B oyHTax CTEPIIMHIOB 26 697 -
OcTtaTkn Ha 6aHKOBCKUX cyeTax 40 BOCTpeOOBaHUS U AEHEXHbIE

cpefcTBa B Kacce B Ka3axCKUX TeHre 4 811 48 829
CpouyHble Aeno3uTtbl B pyonsx 500 266 -
CpouHble geno3utsl B gonnapax CLUA 531 747 181 685
Bekcens B pyonsix 1434 1697
[JeHexHble cpeacTsa B NyTn 205 763 -
UToro aeHexHble cpeacTBa U UX 3KBUBANEHTbI 1805972 443 553

Ha 30 wmoHa 2007 r. KpaTKOCPOYHblE [OEeno3nTbl B PyOnsix, BKMOYEHHbIE B COCTaB [OEHEXHbIX CPeACTB,
npeacTaenany cobon OeHeXHble cpeacTBa, pasMelleHHble Ha geno3uTte B H6aHke OAO «CeBepHasa kasHa» B
pasmepe 400 mnH. py6. nog 10% romoebix, n Ha pgeno3ute B OAO «TioMeHbaHeprobaHk» B pasmepe
100 mnH. py6. noa 11,75% rogoBbix, 06a geno3uta 6binu BeinnayeHsl B uone 2007 r

Ha 30 uioHa 2007 r. kpaTkocpouHble aeno3utsl B gonnapax CLUA, BkNOYEHHbIE B COCTaB AEHEXHblE CPEACTB,
Bkntoyanu B ceba pgeno3utbl B gonnapax CLIA Ha obwyio cymmy 2995 mnH. py6., pasmelleHHble B
OAO "CeBepHas KasHa" nog 8% rogosbix co cpokom Bbinnathl B utone 2007 r., u geno3ntbl B k<ABN AMRO BbaHk

KasaxctaH» B pasmepe 129 mnH. py6. n 103 mnH. py6. no craekam 3,4% v 4% rogoBbIX, COOTBETCTBEHHO, CO
CpOKOM noratleHuns B none 2007 .

Ha 31 gekabps 2006 r. kpaTKOCpoYHble Aeno3unTbl B gonnapax CLUA Bkntovanu B cebs: gBa OeHEXHbIX Aeno3nTta
B MexgyHapogHom MockoBckom Banke B pasamepe 50 mnH. py6. n 131,7 mnH. py6. no ctaBkam 5,15% un 4,95%
rogoBbIX, COOTBETCTBEHHO, CO CPOKOM Bbinfathl B stHBape 2007 T.

OcTaTkun Ha 6aHKOBCKMX cyHeTax 40 BOCTPeOoBaHNA MMEIOT NPoLeHTHbIe cTaBkn oT 0% 80 2% rogoBsbix.

17 OeHeXHble cpeaAcTBa C OrpaHNYeHUeM UCNOSIb30OBaHUSA

B mbicsiyax poccudickux pybnet 30 nioHs 2007 r. 31 gekabps 2006 r.
Bekcenb YennHabaHka, B pybnsx - 400 000
Bekcenb Arponpomkpeaut 6aHka, B pybnsax - 2707
lMpoune geHexHble cpeacTBa C OrpaHUyYeHneM UCMonb3oBaHUS 2 860 -
UToro aeHexHble cpeacTBa C OrpaHUYeHUeM UCNONb30BaHUA 2 860 402 707

OcTaTkn AeHEeXHbIX CPeACTB C OrpaHM4YeHMeM ncnosb3oBaHus Ha 31 aekabps 2006 r. Bknovanu B cebs:

. Bekcenb OAO "YenuHabaHk" 6anaHcoBon ctoumMocTbio 400 MnH. pyd. 1 cpokom noraiueHus B utoHe 2007 r.
OTOT Bekcenb ObiT NPMOOPETEH C OUCKOHTOM Ha cymmy 17.1 mnH. py6. n 6bin npegocTaBneH B 3anor B
KayectBe obecneveHus wucnonHeHnsa obgasatensctB Cadauro Limited no kpeguTHOMy [OoOroBopy cC
OAO "YenuHngbaHk". chdekTnBHaA NpoLeHTHasa cTaBka cocTtaBuna 8,5% rogosbix;

. Bekcenb OO0 KB "Arponpomkpeant" ©anaHCoBOM CTOMMOCTbK 2,7 MrH. py6. M CpPOKOM noralleHuss B
ssHBape 2007 r. OTOoT Bekcenb, NpuobpeTeHHbIN ¢ AnckoHToM 0,2 MiH. py6., 6bin NpegocTaBneH B 3anor nog
obecneyeHne 6aHKOBCKOW rapaHTUM 3a NaTéx TaMOXEHHbIM OpraHam.
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18 AKLMOHEpPHbIN KanuTan
OOwee Konn4yecTBo 0OBIKHOBEHHbIX BbIMYLLEHHbIX aKLUMA COCTOUT U3:

BanaHcoBas BbIkynneHHble

KonuyecTtBoO CTOMMOCTb COOCTBeHHble [06aBOYHbI

B mbicsiqax pocculickux pybnet aKuMM OObIKHOBEHHbIX aKLuWn aKkuum M Kanutan WToro

Ha 1 sauBaps 2006 r. 636 796 74,077 - 48 192 122 269

BbikynneHHble cOGCTBEHHbIE akuun - - (7) - (7)
Mpoaaxa BbIKYNEHHbIX

COOCTBEHHbIX aKLui - - 7 3634 3 641

Ha 30 uioHsa 2006 r. 636 796 74,077 - 51 826 125903

Ha 1 sauBaps 2007 r. 5419 541 78 860 - 1375231 1454091

Ha 30 uioHs 2007 r. 5419 541 78 860 - 1375231 1454 091

O6Last HOMVHanNbHas CTOMMOCTb BbIMYLLEHHbBIX akuMi kanutana KomnaHum 0o nepeoLeHKn CTOMMOCTU B3HOCOB
B KanuTasn, ocyLlecTBreHHbIx A0 1 aHBaps 2003 r., ¢ y4eTOM NOKynaTenbHOW CNOCOBHOCTM POCCUCKOro pybns
Ha 31 gekabpsa 2002 r., coctaBngaeT 637 Tbicay py6. (2006 r.: 637 Teicsy py6.). Mo coctosHMo Ha 30 mnoHs 2007
roga paspelleHHbI K BbIMyCKy, BbINYLWEHHbIA M MOSIHOCTbIO OMfladeHHbI akUMOHEpHbIn Kanutan KomnaHuu
coctosn u3 5419 541 0BbbIKHOBEHHbIX aKL N HOMWHaNbLHON CTOMMOCTbIO 1 py6rnb 3a akumio (31 gekabps 2006 r.:
5419 541 akuun). Kaxxgasa obblkHOBEHHas akLmMa NpeaocTaBnsaeT NpaBo OAHOro rofoca.

,D,OG&BO‘-IHI:IVI Kanntan npeacraBndeT cobon CyMMYy, Ha KOTOPYH B3HOCbI B Kanutal npesbilarin HOMUHalrlbHYH
CTOMMOCTb BbIMyLEHHbIX aKuMN.

B TeueHune 6 mecaues, 3akoHumBLIMxca 30 mioHa 2007 r., KomnaHua He Bbikynana cobCcTBeHHble akumn. B mapTe-
anpene 2006 r. KomnaHus Boikynuna 7 268 cobCcTBEHHbIX OOLIKHOBEHHbLIX akumii no ueHe 3 000 pybnew 3a akuuio,
yto coctaenseT 1,14% yctaBHoro kanutana Ha o6yt cymmy 21,8 mnH. py6. B utone 2006 r. oHn 6binv npoaaHs!
3a 25,4 mnH. py6. Mpubbinb OT onepaunii ¢ COBCTBEHHbIMM akUMsaMK ObiNa oTpakeHa B KayecTBe yBeNnyeHus
nobaBo4Horo kanuTana.

B TeuyeHne 6 mecsues, 3akoHumBumnxcsa 30 moHA 2007 r., KomnaHus He Bbikynana coOCTBEHHble akumn. B mae
2006 r. CoBeT OMPEKTOPOB YTBEPAWI pELUeHMEe O OOMOSIHUTENbHOM BbIMyCKe akuMn B konudectse 4 457 572
OObIKHOBEHHbBIX aKLUMI HOMUHAMNBHOW CTOMMOCTbLI 1 pybnb Kaxaas. Akummn 6binn pacnpegeneHsl 6e38o3mesgHO
cpeau akumoHepos B mone 2006 r. nponopLMoHanbHO KONMYECTBY NPUHAAIEXaLlmMX akLuMoHepam akunm.

Pacnpegenexnve n npodee MCMNonNb3oBaHWEe NpuObLINM NPOM3BOAMTCA HA OCHOBaHWM OaHHbIX OyxranTepckon
ot4yeTHOCTM KOomnaHum, COCTaBMEHHOW B COOTBETCTBUM C POCCUMUCKMMM MpaBunamu Oyxrantepckoro ydeta. B
COOTBETCTBMM C TpeboBaHMAMU POCCUMCKOrOo 3akoHOAAaTenbCTBa OCHOBOW pacnpefeneHvs aBnseTcs vuctas
npubbinb. 3a wectb Mecsues, 3akoHunBLuuxcsa 30 mioHa 2007 r., yuctast npubbinb 3a TEKYLUIA rog No SaHHbIM
ByxranTepckon OTYETHOCTU, COCTaBIIEHHON B COOTBETCTBUMN C POCCUNCKMMM nNpasunamm byxydeta, kotopas bbina
OoTpaxeHa B OMybrnMKoBaHHLIX OduUManbHbIX ¢opmax oT4yeTHocTu, coctaBuna 1132 mnH. pyb. (3a wecTb
mecsueB, 3akoHumBLUMXCA 30 mioHa 2006 r.: 977 mnH. py6.). OgHako 3akoHogaTtenbHble U Apyrue HopMaTUBHbIE
aKTbl, perynupylolimMe npaea pacnpegerneHus npubbinu, MOryT UMETb pasfuyHble TOMKOBaHWS, B CBA3U C YeM
PYKOBOACTBO HE CUMTAET B HACTOsILLIEE BPEMS LieniecoobpasHbiM packpbiBaTb CyMMY pacnpeaensiemMblX pe3epBoB
B JaHHOM OMHAHCOBOW OTYETHOCTH.

dopMnpoBaHMEe pe3epBHOro kKanutana B (PMHAHCOBOW OTYETHOCTW, COCTaBMEHHOW B COOTBETCTBUM C
poccuickMMn npasunamu Gyxrantepckoro yyeta, npeaycmotpeHo 3akoHoM PO "O6 akumoHepHbix obuiecteax" B
pasmepe 5% OT CTOMMOCTM OOBSABMEHHOrO akUMOHEPHOro KanuTana. PesepBHbIn kanuTan B pasmepe
271 Tbic. py6. No AaHHbIM hmnHaHcoBOM oT4eTHOCTM Ha 30 mtoHa 2007 r. (271 Tbic. py0. NO AaHHBLIM hbMHAHCOBOW
oTyeTHoCcTM Ha 31 pekabpsa 2006 r.), cOCTaBMEHHOW MO POCCUWACKUM MpaBuiaMm OyxranTepcKkoro ydeTa,
OTNMYyaeTca OT COOTBETCTBYIOLLEro pesepBa, OTPAXEHHOro B HACTOSLEN KOHCONMUAMPOBAHHOW (PUHAHCOBOW
OTYETHOCTU, BcrieacTane acbdekta nHdnsaumn.

B anpene 2007 r. Ha rogoBom 0OWeM cobpaHuM akUMOHEPOB ObINIO MPUMHATO PEeLleHVME He HAvuMCnATb U He
BbIMfa4yMBaTh AMBUAEHObI NO pa3MeLlLeHHbIM OObIKHOBEHHbIM akumMsiM. AHANOrMYHOE peLleHne Obino NPUHSTO B
2006 r. Ha 30 wioHs 2007 r. n 31 gekabps 2006 r. cymm HeBbINMayYeHHbIX AUBMAESHO0B 3a NpoLunbie Nepnoabl He
MUMEenochb.

Hacmosiwasi gpuHaHcoeasi omyemHocmb npedcmaessiem cobol
nepeeod ¢ aH2/10513bIYHO20 Opu2uHana 30




OAO "YENSIBUHCKUM LIMHKOBbIN 3ABOA" ‘ll'
MpuMeyaHUa K KOHCONMAUPOBAHHOW NMPOMEXYTOYHON (PMHAHCOBOW OTYETHOCTU =

CHELYABINSIC

3a 6 mecsueB, 3akoHuuBLunxcs 30 nroHs 2007 r. ZINC PLANT

19 Kpegutbl 1 3armMbl

B mbicsqax poccutickux pybnel 30 nroHs 2007 r. 31 pekabps 2006 r.
HonrocpoyHble 6aHkoBCckue kpeautbl B gonnapax CLUA 2 267 875 2744 729
TekyLiasa YyacTb AONTOCPOYHbIX KpeauTos B gonnapax CLUA 824 740 688 129
KpeguTtopckasa 3a4o/mKeHHOCTb MO (PMHAHCOBOW apeHae 61 460 37 413
UToro kKpeauTbl U 3aiMbl 3154 075 3470 271
Ot 1po2nnert 845 911 856 092
Ot 2 pgo 3 net 833 013 849 089
Ot 3 pgo 4 net 626 458 841 854
O14 go 5 net 6743 220 924
WToro ponrocpo4Hble KpeauTbl U 3aMbl 2312125 2 767 959

Ha 30 unioHa 2007 r. un Ha 31 gekabpsa 2006 r. gonrocpoyHble 6aHkoBckue kpeauTol B gonnapax CLUA 6binu
npeactaBneHbl ABYMS KpeauTamu, nonyveHHoiMu oOT "Banepuwe Xwono-yHa PepanHcbaHk" M KOHcopuuyma
3AO "MexgyHapoaHbIi  MockoBckuin OaHk" u "baHk Kommepcuwane nyp HOpon pgio Hopa-Espobank™ ans
PUHaAHCUpPOBaHUSA NpuobpeTeHnst akumin komnaHum "Hoea TpenavHr aHg Kommepc Al™, nononHeHus 060poTHOro
Kanutana u UHaHCMPOBaHMS AKCMOPTHLIX onepauun. Obwas cymma ykasaHHbIX KpeauToB coctaBuna 70 MiH.
ponn. CWA (1 943 mnH. py6.) n 68,5 mnH. gonn. CLUA (1 862 mnH. py6.) cooTBeTCTBEHHO. [lpoLeHTHas cTaBka
no oboum kpeamtam coctasnget JINMBOP +3,6% rogoBbix, U UX noralleHne OOSMKHO OCYLLECTBIATLCH PaBHbIMU
nnatexamun B TedeHne nepmoga ¢ 2006 no 2011 rr. Ha 30 utoHa 2007 r. Bcero 6bino noraweHo 16,7 MiH. gonn.
CLUA (438 mnH. py6.) (31 pekabps 2006 r. — 6 mnH. gonn. CLWA nnu 161 mnH. py6.).

B 3amnore ykasaHHbIx GaHKOB Haxogutcs umyllectBo [pynnbl, oblias ocTatovyHasi CTOMMOCTb KOTOPOro Ha
30 untoHsa 2007 r. 825 mnH. py6. (HB 31 aekabpsi 2006 r.: 882 mnH. py6.) (MpumeyaHue 8).

Kpeaoutbl gononHuTensHo obecneydeHbl 100% akumin komnanum "Hosa XonauHr Al n 52,34% akumn KomnaHum,
KOTOpble NpuHaanexaT HenocpeacTBEHHOW MaTepuHckon komnanun [pynnel "H® XonauHre BB", yupexaeHHon B
HupepnaHgax (MpumedaHue 1).

KpeoutHble pgoroBopbl npegycmatpuBatoT 06s3aTenbCcTBa, Kacawlwmecs [A0CTaTOMHOCTM  (PMHAHCOBbIX
HOpPMaTMBOB, KanuTamnbHbIX BAOXEHWW, BbINNaT AMBMAEHOOB, CTPAxXOBaHUS MMYLLECTBA, U HEKoTopble Apyrue
ycnosus. Ha 30 utoHa 2007 r. Bce Takue ycnosus ['pynnon BbIMOMHEHBI.

PyKOBOﬂ,CTBO nonaraeT, 4YToO SCb('*)eKTVIBHbIe NPOLEHTHble CTaBKN He OTNIN4YaloTCA CylweCTBeHHO OT HOMUHalbHbIX
NPOLIEHTHbIX CTaBOK, YKa3aHHbIX BbILLE.

PykoBoAcTBO nonaraeTt, YTO crpaBedmMBasi CTOMMOCTb HernoraweHHbix Ha 30 wutoHsa 2007 r. KpeauToB He
OTNMYyaeTCcH CyLeCcTBEHHO OT GanaHCOBOW CTOMMOCTH.

prnna He 3akn4yana Kakume-nmbo 3HadUTeNbHble COornaweHust o XeoxmpoBaHum B OTHOLLEHUMU CBOUX
o0ba3aTenbCTB, Bblpa>XeHHbIX B MHOCTpaHHOVI BanwTe, Unn puckos, CBA3aAHHbLIX C MPOUEHTHbIMU CTaBKaMW.
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19 KpeauTbl n 3aMbl (NpoaormKkeHue)

MwuHUManbHbIE NNATEXN No (*)I/IHBHCOBOVI apeHge n nx npmeegeHHasa CTOMMOCTb YKa3aHbl HWXe:

B mbica4yax poccutickux pybnet

30 uroHsa 2007r.

31 pekabps 2006 r.

Ob6s3aTenbcTBa No huHAHCOBOW apeHAe — MMHMMarbHbIE NnaTexu

- MmeHee 1 roga 29 540 21720
-oT1p05nert 62 586 28 202
- CBblLLe 5 net - -
92 126 49 922
Byayumne durHaHcoBble pacxofbl No PUHAHCOBOW apeHae (30 666) (12 509)
MpuBeaeHHasi CTOUMOCTb 06513aTeNnbLCTB No (hHaHCOBOW apeHAae
- MeHee 1 roga 17 210 14 183
-oT 1005 ner 44 250 23230
- CBblle 5 net - -
61 460 37 413

20 KpeauTtopckas 3agonkeHHOCTb, HAYMCIEeHHbIe pacxoibl U aBaHChI OT NOKynaTenewn

B mbics4ax poccutickux pybnel Mpum. 30 uroHa 2007 r. 31 pekabps 2006 r.
3a40MmKeHHOCTb NOCTaBLLMKaM M NoApsayYMKam B POCCUACKMX

pyo6nsax — onepaumy ¢ He3aBMCMMbIMU CTOPOHAMMU 429 830 350 830
3a[40mMKEHHOCTb NOCTaBLMKaM 1 NOAPSAYNKAM B POCCUNCKUX 7

pybnsix — onepauun co CBA3aHHbLIMU CTOPOHaMM 1490 1033
3a[0mKeHHOCTb NocTaBLMKam 1 noapsigunkam B gonnapax CLUA —

onepaumu ¢ He3aBUCUMbIMU CTOPOHaMK 7 865 151 270
3a0mKEHHOCTb NOCTaBLYMKaM 1 NoApsiaYnkam B €BPO — onepauum

C He3aBMCMMbIMW CTOPOHaMM 111 651 -
3a40MmKeHHOCTb NOCTaBLLMKaM M nogpsadvkam B pyHTax

CTEpIVHIoB — onepauun ¢ He3aBUCMMbIMU CTOPOHaMMU 222 526 -
3a[0mMKEHHOCTb NOCTaBLMKaM ¥ NOAPSAYNKAM B Ka3axCKUX TEHre—

ornepaumm ¢ He3aBUCMMbIMN CTOPOHAMM 16 357 17 875
ABaHCbI B pOCCUMICKMX pybNsix OT NokynaTenen — onepauum ¢

He3aBUCUMbIMWN CTOPOHaMM 12 449 52 560
ABaHCbI B pOCCUICKMX PyBNsix OT nokynaTenemn — onepauum co

CBSAA3aHHbIMW CTOPOHAMW 7 - 187
ABaHcbl B gonnapax CLUA oT nokynaTtenewn — onepauum ¢

HEe3aBUCUMbIMWN CTOPOHAMM 45 308 40 199
3af0mKeHHOCTb No 3apaboTHOW NnaTte n couuanbHOMY Hanory 33410 71 442
HauuncneHHble obs3aTenscTBa 1 Npoyas kpeauTopckasi

3aJ0MKEHHOCTb 173 539 44 365
Kpeautopckas 3agomkeHHOCTb, HAYUCIeHHble pacxoAbl U aBaHCbI OT

nokynareneu 1054 425 729 761

21 MNpoyas 3apoMKeHHOCTb NO Hanoram

B mbicsidyax poccutickux pybneu

30 uioHs 2007 r.

31 nekabps 2006 r.

Hanor Ha nmyLecTBo 14 605 13 252
Hanor, B3uMaeMmbIli y ICTOYHMKA AOX0o4a 59 776 31187
MogoxogHbIn Hanor 3518 4 838
BapgomkeHHocTb no HAC 16 550 9 365
Mpoune Hanorn 13 284 13157
UToro npoyas 3agomKeHHOCTb NO Hanoram 107 733 71 799
Hacmosiwasi gpuHaHcoeasi omyemHocmb npedcmaessiem cobol
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22 PESSPB Ha NOKpbITHE 0065s3aTenbCTB NO BbiOLITUIO aKTUBOB

Y Ipynnbl ecTb 06593aTenbCTBO MO pekynbTMBauuM OTBana nopoAd, obpasoBaBlUerocs B pesynbTaTe BeOeHus
ropHbix paboT, u no BbIBOAY Kapbepa W3 3KCrfyaTauuMu Mocrne ero 3akpbiTus, HameyeHHoro Ha 2016 r.
M3meHeHus B pe3epBax Ha NOKpbITUE 00A3aTENbCTB, CBA3aHHbIX C BbIOLITUEM aKTUBOB, NPUBEAEHbI HUXKE:

B mbicsiyax pocculickux pybnet 3aTpartbl Ha peKynbTUBaLUIO

BanaHcoBas ctoumocTb Ha 1 AsHBapA 2006 r. -

Bo3sHuKLIME Npy NproBGpeTeHMn oYepHER KOMNaHUK 35279
M3meHeHns B MporHo3ax, CKOPPEKTMPOBAHHbBIX C yHETOM CTOMMOCTU OCHOBHbIX CPEACTB 692
(MpumevaHmre 8)

AmMopTU3auUnsa Ha4YMCNEHHOrO ANCKOHTA 159
OpdekT nepecyeTa B BanoTy NpeacTaBreHnss OTYETHOCTU 1919
BanaHcoBas ctoumocTb Ha 30 utoHs 2006 r. 38 049
BanaHcoBas ctoumocTtb Ha 1 suBapsa 2007 r. 38 386
M3meHeHns B MporHo3ax, CKOPPEeKTMPOBAaHHbBIX C y4ETOM CTOMMOCTU OCHOBHbIX CPeACTB

(MpumevaHue 8) 365
AMOpPTU3aLMS HAYNCINIEHHOTO ONCKOHTA -
OdpdekT nepecyeTa B BanoTy NpeacTaBreHnss OTYHETHOCTU 627
BanaHcoBas ctoumocTb Ha 30 utoHsa 2007 r. 39 378

CTaBKM OWNCKOHTMPOBaHUSA ANd pacyeTa 4YMCTOM NPUBEOEHHOW CTOMMOCTM Oyaylwmx 3aTpaT Ha noKpblTve
0b6sa3aTenbCTB Mo BblObITUIO akTMBOB Ha 30 utoHa 2007 r. coctaBunu 7,9% roaoBsbIX.

23 Bbipyuka
6 mecsiueB, 6 mecsiueB,
3aKOHYMBLUMXCA 3aKOHYMBLUMXCA
B mbicsiqsax poccutickux pybneu Mpum. 30 uioHa 2007 r. 30 mroHa 2006 r.
LIMHKa 1 LMHKOBbIE CNaBbl — Onepawmmn ¢ He3aBUCUMbIMA
CTOpPOHaMu 7 188 305 5214 670
LinHka 1 uMHKOBbIE CnraBbl — onepaumm co CBA3aHHbIMMU 7
CTOpPOHaMn 128 772 83 050
LINHKOBBLIN KOHLIEHTPAT - onepawumm ¢ He3aBUCMMbIMW CTOPOHaMK - 387 055
CBWHLOBbIV KOHLEHTPAT - onepaLlun ¢ He3aBUCUMbIMU
CTOpOHaMm 237 688 80 646
[aBanbyeckuii LMHK - onepaunm ¢ He3aBUCMMbIMU CTOPOHaMMU 14 571 -
Mpouvre onepauun co cBA3aHHLIMW CTOPOHAMM 395 861 307 532
Mpoyne onepaummn co CBA3aHHLIMU CTOPOHaMM 7 230 -
UToro BbIpy4ku 7 965 427 6 072 953

Opyrue Buabl Bblpy4ky Obinu nonyyeHbl OT NPOAAXW MOMYTHbIX MNPOAYKTOB MPOM3BOACTBA LIMHKA, BKIHOYas
WHOMWRA, KaAMUWIA, CEPHYIO KUCMOTY U ApYrne NpoayKThl.

Hacmosiwasi gpuHaHcoeasi omyemHocmb npedcmaessiem cobol
nepeeod ¢ aH2/10513bIYHO20 Opu2uHana 33
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U

—
3a 6 mecsiueB, 3akoHuMBLIMXCS 30 nroHsa 2007 r. ZINE PLANT.
24 CebecToMMOCTb peann3oBaHHOW NpoAyKLUUN
6 mecsiueB, 6 mecsiueB,
3aKOHYUNBLUUXCA 3aKOHYUNBLUUXCA

B mbicsisax poccutickux pybneu Mpum.

30 uioHsa 2007 r.

30 uioHs 2006 r.

Cblpbe N pacxogHble MaTepuarsbl, NCNONb30BaHHbLIE B

npou3BoACTBe 4 065 568 2999 611
KommyHanbHble ycnyru n Tonnmeo 554 987 421 566
O6Lenpon3BoaCTBEHHbIE pacxoabl 107 779 116 196
PeMOHT 1 TexHMYeckoe obcrnyxmBaHve 223 164 93 733
AmopTu3auusa n nsHoc 8,10 478 992 331 546
3artpaTbl Ha nepcoHan 113 519 79 790
M3mMeHeHns B He3aBepLLUEeHHOM MPon3BoaCTBE 54 618 (86 315)
M3meHeHus B 3anacax roToBoOM NpoayKLmu 20 804 (75734)
Peseps Ha ycTapeBaHue 3anacos, HETTO 2 068 (1 .398)
Pacxogpl Ha couunanbHble HyXabl 11 426 14 618
MepeoueHka aparoueHHbIX MeTannoB (561) (11 274)
CebecToMmMoCTb TOBApOB M MaTepuarnoB 4S8 Mepenpoaaxu 66 864 30 605
UToro ce6ecTtommocTb peanusauum 5 699 228 3912944

25 Kommepuyeckue, obLme n agMMHUCTPaATUBHbIE pacxoAabl

6 mecsiueB, 6 mecsiueB,

3aKOHYMBLUMXCA 3aKOHYMBLUMXCA

B mbicsisax poccutickux pybneu Mpum. 30 uroHsa 2007 r. 30 uroHa 2006 r.
TpaHCcnopTHbIE pacXodbl U TaAMOXeHHble COopbl 194,267 83,423
NToro koMmmepyeckux pacxogoB 194 267 83 423
3artpaTbl Ha nepcoHan 90 641 50 334
PeMOHT 1 TexHnyeckoe obcnyxunsaHue 18 156 20 579
CTtpaxoBaHue umyllecTea 5028 27713
Hanor Ha nmyLecTso 30 322 30 996
3eMenbHbI Hanor 8741 8 346
Mpoune Hanorn 34 459 4513
(BoccTtaHoBneHne)/obecueHeHne AeBUTOPCKON 3a40MKEHHOCTH (14 361) 7 963

YObITOK OT BbIObITUS OCHOBHLIX CpeacTB 10 055 44 338
LLUTpadHbIe caHKuun 39 833 9697
Mpoure goxoabl 1 pacxodbl, HETTO 121 736 79 888
WTtoro o6wme n agMMHUCTpaTUBHbIE pacxonbl 344 610 284 367

ObLwas cymMma amMopTU3aLMOHHBLIX OTYMCIIEHMIA UM 3aTpaT Ha NepcoHan (BKM4Yas pacxodbl Ha couumarbHble
HYXabl) B cOCTaBe ceb6ecToMMOCTM MPoAax M OBLMX M agMUHUCTPATUBHBIX pacxofoB coctaBuna 478 992 Toic.
py0. (3a wecTb mecsaues, 3akoHUmBLIMXCA 30 noHs 2006 r.: 331 546 Tbic. py6.) n 215 586 ThIC. pY6. (3a WecCTb
mMecsueB, 3akoHumBLINXCS 30 nioHA 2006 r.: 144 742 Tbic. py6.) COOTBETCTBEHHO.

nepeeod ¢ aH2/10513bIYHO20 OpU2UHaa
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MpuMeyaHUs K KOHCONMMANPOBAHHOW NPOMEXKYTOUYHON (PUHAHCOBOW OTHETHOCTH

3a 6 mecsueB, 3akoHuUMBLUMXCA 30 noHa 2007 r. ZINE PLANT.
26 Hanoru Ha npu6bIinb
Pacxoabl no Hanory Ha NpuObLINb BKITHOYAIOT cnegylouee:
6 Mmecsiues, 6 mecsiues,
3aKOHYMBLUMXCS 3aKOHYMBLUNXCS
B mbicayax poccutickux pybnet Mpum. 30 vroHsa 2007 r. 30 vroHs 2006 r.
TekyLne HanoroBble HaYNCNEHNS 535972 384 171
OTnoXeHHbIe HanoroBble HavyMcneHus/(Bo3meLLeHns) (85 060) 69 702
Pacxopabl No Hanory Ha NpuobLINb 3a rog 450 912 453 873
Caepka oxungaembix U hakTUHECKMX HaNoroBbIX HAYMCNEHU NMPUBOANTCS HUXKE.
6 Mmecsiues, 6 mecsiues,
3aKOHYMBLUMXCS 3aKOHYMBLUNXCS

B mbicadyax poccutickux pybnet Mpum. 30 vroHsa 2007 T. 30 vroHs 2006 r.

Mpu6bINbL/(y6bITOK) 4O HanoroobnoxeHus no MCH®O 1691616 1766 837

PacuyeTHasi cymma HanoroBoro HauncrieHus/(Bo3meLLeHus) no

YCTaHOBIMEHHbIM 3aKOHOM CTaBKam™ 427 061 430 841
HanoroBbin ahheKT pacxofoB, HE YMeHbLUIaLWmMX Hanoroobnaraemyto 6a3sy, 1 4OXOO0B, HE BKITHOYAEMbIX B
Hanoroob6naraemyto 6asy

Pacxogpbl Ha couunanbHble HyXabl 11 937 6 377
Pacxogpbl Ha cTpaxoBaHue OT nepepbiBa B NPON3BOACTBE - 1323
Mpoune pacxoabl, He yMeHbLUaloLLMe Hanoroobnaraemyto 6asy 11914 15332
Pacxoabl no Hanory Ha NpuobbLINbL 3a TeKyLWUI rog, 450 912 453 873

*MpubbiNb 40 HaNoroobnoXeHUs Mo onepauusiM, OCyLLeCTBreHHbIM B Poccuiickon ®epepauumn, obnaraertcs
Hanorom no daktuyeckon ctaBke 24% (2006 r.: 24%), B Pecnybnuke Kasaxctan — 30% (2006 r.: 30%).

Pasnuuna mexgy MCPO 1 HanoroBblM 3akOHOAATENbCTBOM CTPaH, rge pacrnonoXeHbl komnawum [pynnebl,
NPMBOASAT K BO3HUKHOBEHWUIO BPEMEHHbIX pasHuL mMexay HGanaHCoBOW CTOMMOCTbIO akTMBOB M 0Bs3aTenbCcTB B
Lenax coctaBneHns pMHaHCOBOM OTYETHOCTM 1 nx 6a3omn anga pacdeTta Hanora Ha npubeinb. Hxke npeacrasneH

HanoroBbIN Gd)(beKT OBWXEHNA 3TUX BPEMEHHbIX pa3HuL, KOTOprﬁ paccynTbiBaeTcA no ﬂeﬁCTByDMMM CTaBKaM,
YKa3aHHbIM BbILLUE.

Hacmosiwasi gpuHaHcoeasi omyemHocmb npedcmaessiem cobol
nepeeod ¢ aH2/10513bIYHO20 Opu2uHana 35
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CHELYABINSK

3a 6 mecsueB, 3akoH4YuBLUMXcH 30 nroHsa 2007 r. ZINC PLANT

26 Hanor Ha npuGbLINb (NpoaomkeHne)

(CnucaHo)/ (CnucaHo)/
OTHECEHO Ha KypcoBas oTHeceHo Ha  KypcoBas
cyet O6beaun- pasHuua ot cyeT pasHuua ot
31 pekabpsa npuobbinen n HeHMe nepecyeTta 30 nroHa 31 pekabps npubbinen 1 nepecuerta 30 uioHA
B mbicsiqax poccutickux pybnet 2005r. yObITKOB 6usHeca BanioTt 2006 r. 2006 r. yObITKOB BanioT 2007 r.
HanoroBbii 3¢pheKT BblYMTaeMbiX BpEMEHHbIX Pa3HULL:
[ebuTopckasn 3a00mKEHHOCTb 177 481 879 48 1585 4 376 7729 56 12 161
Kpeautopckas 3agomkeHHOCTb U
HauMcreHHble 06s3aTensbeTBa 19 998 (17 965) 7072 383 9488 25294 (13 991) 121 11424
Pe3epB Ha nokpbIThe 0653aTensLCTB NO
BbIObITUIO aKTUBOB - 258 10 584 573 11415 11515 110 188 11813
OTnoXeHHble HANoroBble akTuBbI 20175 (17 226) 18 535 1004 22 488 41185 (6 152) 365 35 398
HanoroBbi adpchekT BpeMeHHbIX pasHul, nognexawmx
Hanoroo6noXxeHuto:
OcHoBHble cpeacTBa (163 911) 41905 (1157 447) (62701) (1342154) (1189503) 2296 (16 254) (1203 461)
3anachl (37 528) (80 640) 265 14 (117 889) (170 606) 70 510 18 (100 078)
Mpoyee - (13741) - - (13741) (31 695) 18 406 (380) (13 669)
OTnoxeHHble HANoroeble 0bs3aTenscTBa (201 439) (52476) (1157 182) (62687) (1473784) (1391804) 91212 (16 616) (1317 208)
UToro 4ncrble oTNOXeHHbIe
HanoroBble 06si3aTeNnLCTBA (181 264) (69 702) (1 138 647) (61 683) (1451296) (1350 619) 85 060 (16 251) (1 281 810)

Ha 30 mioHsa 2007 r. Henpu3HaHHbIE OTIIOXEHHbIE HamnoroBble 06s3aTenbLCTBa, CBA3aHHbIE C MHBECTULMAMY B JOYEPHME KOMMaHuW, coctaBunm 156,6 mrH. py6.
(31 pekabps 2006 r.: 84 mnH. pyb.).

- 36
Hacmosiwas ¢puHaHcoeasi omyemHocmb npedcmasJsisiem cobou
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3a 6 mecsueB, 3akoHuuBLunxcs 30 nroHs 2007 r. ZINC PLANT

27 MpuGbINb Ha aKUUK

MpnObbINb Ha akumio Obina paccuntTaHa NyTem AeneHust NpuobINK, pacnpeaeneHHon cpean aepxarenen akummn
Komnanum B cymme 1240 704 Toic. py6. (30 moHa 2006 r.: 1312964 Toic. pyb.), Ha cpedHeB3BELLUEHHOEe
KONMMYeCTBO OObLIKHOBEHHbIX aKUUi, Haxoaswmxcs B obpaleHun B TedeHue roga, KOTOpoe COCTaBnsano
54 195 410 akuwmn (30 nioHs 2006 r.: 50 943 680 akuui).

Y KomnaHumu OTCYTCTBYHOT (*)I/IHaHCOBbIe MHCTPYMEHTbI, KOTOPbIE€ MOryT NnpuBECTU K pa3BOOHEHUKO KanuTana,
NnoO3TOMY pa3BOAHEHHAA I'IpVI6bIJ'Ib Ha akuuto paBHa ©asoBou I'IpVI6bIJ'II/I Ha akuuio.

28 O6beanHeHMe KoMnaHum

29 wwoHa 2007 r. pynna npuobpena 100% akumoHepHoro kanutana komnaHum Pimco 2620 Liminted
(Bnocneacteum nepemmeHoBaHHOW B «bpok Metann Jlumuteg»), KoTopas 3aHUMMaeTCs NPOU3BOACTBOM W
npoAaxen NpoAyKUMWM M3 LIMHKa U CMNaBOB UUHKA, 3a AEHEeXHOe Bo3HarpaxaeHue B pasmepe 458,6 mnH. pyb.,
BKIOYas OTNOXEHHOE BO3HarpaxaeHue B pasmepe 36,7 MrH. pyb.

3a nepuog ¢ patbl npuobpetenHusa o 30 uoHsa 2007 r. npuobpeTeHHas KOMNaHWA He MpUHecna Kaknx-rnmbo
[0oX040B MnM uucton npubbinu Mpynne. Ecnn Gbl npuobpeTeHne coctosnocb Ha 1 aHBaps 2007 ropa,
KOHCONMUANPOBAHHLIN [OX0M, U KOHCONMMAUPOBaHHAsA Ynctas npubbinb 3a 6 mMecsues, 3akoHumBLUMXCs 30 MIOHS
2007 r., coctaBunu 661 9 720 117 TbIC. pyb. 1 1 347 198 TbIC. PYO., COOTBETCTBEHHO.

BanaHcoBas ctoumocTb nNo CnpaBegnuBas
MC®O HenocpeACTBEHHO CTOUMOCTb

B mbicsdax poccutickux pybnet nepeg o6begnHeHneM (npegBapuTenbHas)
[leHexHble cpeacTBa U UX 3KBUBANEHTbI 50 739 50 739
B3anacol 190 215 191 496
3a[0MKEHHOCTb NoKynaTenemn n 3akas4ynkos 1 npoyasi 692 946 632 453
nebutopckas 3a40MmKeHHOCTb
OcHoBHble cpeacTBa 8 76 800 13420
Mpoune akTuBbI 3448 723
KpeanTtopckasi 3a40/mKEHHOCTb (387 272) (432 595)
Mpoure Hanoru k ynnarte (58 318) (2 340)
CnpaBegnuBas CTOMMOCTb NpuoGpeTeHHON AoNu B
YUCTbIX aKTUBaX AOYepHeNn KOMNaHun 453 896
l'yaBun, BO3HWKLLWIA Npy NnpuobpeTeHnn 9 4616
WToro ctoumocTb NnpuobpeTeHus 458 512
3a BblYETOM [EHEXHBIX CPEACTB M UX 3KBUBANEHTOB,
MMEIOLLMXCS Y MPUOBPETEHHON JOYEPHEN KOMMNAHUK (50 739)
3a BbIYETOM: OTNOXEHHOM onnaThl NpuobpeTeHns (36 734)
OTTOK AeHeXHbIX CPeaACcTB U UX IKBUBANEHTOB 371 039

OTtnoxeHHas onnarta npuobpeTeHns noanexana noraweHuto B aBrycte 2007 roga. CnpaBeanueasi CTOMMOCTb
OTNOXEHHOW onnaTthl NPUMOBpeTEHNS CyLLECTBEHHO HE OTnnMYanack OT 6anaHCcoBON CTOMMOCTM.

Hacmosiwjasi puHaHcoeasi omyemHocms rnpedcmassisiem co6oli
rnepeeood ¢ aH2/10513bIYHO20 OpU2UHala
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29 YcnoBHble U AOroBOpPHbLIE ob6sA3aTenbcTBa U onepauvoHHble PUCKHN

CyOdebHble pazbupamenbcmea. B TeyeHne 6 mecsues, 3akoHumBmnxcs 30 mioHs 2007 r., pynna npuHumana
yyactme (kak B KayecTBe UCTLA, TaKk M B Ka4eCTBE OTBETYMKA) B HECKONbKUX CydeOHbiIX pasbuparenbcreax,
BO3HUKLIMX B XxoAde 0b6bl4HOM AeaTenbHOCTW. M0 MHEHWI0 pPYKOBOACTBA, B HACTOsiLiee Bpemsi He CyllecTByeT
Kaknx-nndo TeKyLmnx Cy,EleGHbIX pa36V|paTeanTB MInn UCKOB, KOTOpPbIE MOryT OKa3aTb CylwleCTBEeHHOe BITUAHUE Ha
pe3ynbTatbl OEATENNbHOCTU WUINKU ¢)MHaHCOBoe nonoxeHue prnnbl, M KOTOpble He Obin Obl NPU3HaHbI UNn
pacKpbITbl B HACTOSILLEVN KOHCONMMAMPOBAHHOM NPOMEXYTOYHON (PMHAHCOBOW OTYETHOCTMW.

Hasnozoeoe 3akoHodamenbcmeo. Kak pOCCI/IIZCKOE, TaK N Ka3axCkoe Hanorosoe, BalfiloTHOe U TaMOXeHHOe
3aKoHOOaTesNIbCTBO AO0OMNyCKaeT pasdfinvHble TOJIKOBaHUA U noABepXeHO 4aCTbiM USMEHEHUAM. MHTepHpeTaLI,I/Iﬂ
PYKOBOACTBOM prnnbl OaHHOro 3akoHoaaTtesibCTBa NPUMEHUTENbHO K onepaunam n OeATesIbHOCTU KOMMaHum
prnnbl MOXET ObITb ocrnopeHa CooTBETCTBYHOLLUMMUN permoHaribHbIMU UInn cbep,epaanuMM opraHamwu.

Poccuiickme Hanoroeble opraHbl MOTyT 3aHATb Boriee XeCTKy No3nuuio Npy MHTepnpeTaummn 3akoHoaaTenbCcTBa
M NpOBEpKe HaroroBbIX pPacyeToB, U, BO3MOXHO, YTO OyayT OCMOpeHbl onepauun 1 AesTenbHOCTb, KOTOpble
paHee He ocnapuBanucCb. Bbicwmin apbutpaHbin Cyd BbINyCTUN yKasdaHus cygam Ooree HU3KOro ypOBHS B
OTHOLLEHMN PaACCMOTPEHUS HamnoroBbiX Aen, KoTopble obecneyMBaldT CUCTEMHBIA NOOXOA K PacCMOTPEHUIO
npeteH3un o6 wusbexaHun HanoroobnoxeHus. CyllecTBYeT BEPOATHOCTb, YTO 3TO MOXET 3HAYUTENbHO
YBEMNYUTb YPOBEHb U YACTOTY NPOBEPOK HANOrOBbIX MHCMNEKLINNA.

Kak cneacteue, MoryTt ObITb HAYMCNEHbI 3HAYMTENbHbIE AOMNOMNMHUTENbHbIE HAMNOrU, NEHU U LLITpa(be. Hanorosble
NpPOBEPKM MOIyT OXBaTbiBaTb TPWU KaneHAapHbIX rogda AOeATellbHOCTW, HenocpenCTBEeHHO npeallecrtBoBaBLUNE
rogy npoBepKW. I'Ipvl onpepgeneHHbIX obcTosTenbLCTBax npoBepka MOXeT pacrnpoCTPaHATbCA Ha bonee
AnnTenbHble Nepnoabl.

Ha 30 wuoHsa 2007 r. pykoBOACTBO nonaraeTt, YTO ero uHTepnpeTtaumsi COOTBETCTBYIOLLEro 3akoHodaTenbCcTBa
SBNSAETCA LenecoobpasHom, U CyLLEeCTBYET BbICOKasi BEPOATHOCTb TOrO, YTO NO3MLMK, 3aHsATbie [pynnor B CBA3M
C HaroroBbIM, BartoTHbIM M TAMOXXEHHbIM 3aKOHOAATENbCTBOM, ByayT COXpaHEHbI.

3akoHoOaTenbCTBO B 0bOnactu TpaHcepTHOro LieHoobpasoBaHus, BCTynuBliee B cuny ¢ 1 aHBaps 1999 roga,
npegycMmaTpusBaeT MpaBO HaMorOBbIX OPraHOB Ha BHECEHMWe MonpasBky B OTHOLLEHUW Hanoroobnaraemoro goxoda
npu TpaHcepTHOM LieHooOpa3oBaHUM U HaYUCIIeHWEe [OMOSHUTENbHLIX HamnoroBbix 0053aTenbCTB MO BCEM
KOHTpONMpyeMbIM onepaumsm B criydae, eCnv pasHuua Mexagy LeHOW CAenKM 1 pbIHOYHOM ueHown npesbiwaeTt 20%.

B uncno KoHTponupyembix cOenok BXOAAT CAEeNKM CO B3auMMO3aBUCUMbIMK NMLEAMWU, Kak OHW onpedeneHbl B
Hanoroeom kogekce P®, u Bce mexayHapoaHble cOenku (He3aBMCUMO OT TOro, 3akroyaloTcs N OHU MexXay
CBSI3aHHbIMMW UMW HE3aBUCUMbIMM CTOPOHAMM), ECNN LieHa, UCMonb3yemast HarnoronnaTernbLUMKOM, OTNIMYaeTcs oT
LEHbl, UCMONb3yeMoN B aHarorvyHbiX CAerkax, 3akfiloyaeMblXx TeM e HamnoronnatenblUKoM B TeuyeHue
KOpOTKOro nepuona BpemMeHu, 6ornee Yyem Ha 20%, a Takke GapTepHble coenku. He cyuwiecTtByeT oduumanbHbIX
MONOXXEHWIA, PErynMpYIOLLMX NPUMEHEHNE 3TMX NMPaBuWI Ha MnpakTuke. [NpakTuka apOuUTparkHbIX CydOB MO 3TOMY
BOMPOCY HOCUT NPOTMBOPEYMBbIN XapaKkTep.

Hanorosble 06s3aTenbCcTBa, BO3HMKAKOWME B pe3ynbTaTe BHYTPUIPYNMOBBLIX OMepauuin, OnpeaensiTcs no
hakTnyeckon LeHe caenku. CyliecTByeT BEpPOATHOCTb TOro, YTO MO Mepe YTOYHEHUS TONKOBaHWS MNpaBur
TpaHccepTHOro ueHoobpasoBaHua B Poccuiickon ®Pepepauum 1M U3MEHEHUS METOAUK, MPUMEHSEMbIX
POCCUNCKMMU HAMNoroBbIMM OpraHamu, TakMe LeHbl MOryT ObiTb ocrnopeHbl B Byayuiem. MNpuHuMas BO BHUMaHWe
HenonHoTty Aencrteywowmux B P® npasun o TpaHcdepTHOM LeHoobpa3oBaHuu, 3MeKT NPUMEHEHUS AaHHbIX
npasun He MoXeT OblTb OLEHeH C [OCTaTOYHOW CTEMEeHbi0 TOYHOCTW, OJHAKO ero CyMMa MOXEeT OKasaTbCs
3HaYUTENBHOMN.

Hacmosiwjasi puHaHcoeasi omyemHocms rnpedcmassisiem co6oli
rnepeeood ¢ aH2/10513bIYHO20 OpU2UHala
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29YcnoBHbIe U AOrOBOPHbIe 06si3aTeNIbLCTBA U oNepalMoHHbIe PUCKKU (MPOAOITKeHue)

Poccuiickoe HanoroBoe 3akoHOAATEeNbCTBO B HEKOTOPbIX OONAcTAX He COOEPXUT TOYHO OnpeAdeneHHbIX U
OKOHYaTernbHbIX Npasun U npuHuMnos. lNepuogudecku pykoBoAcTBO [pynnbl MPUMEHSIET CBOU MHTepnpeTauum
NMOSIOXXEHUA TaKUX HeomnpenerneHHbiXx obracten 3akoHoAaTeNbCTBA, MO3BOMSAOWME CHU3UTL OOLLYK HanoroByto
ctaBky [pynnbl. Kak ykasaHO Bbllle, Takume no3vuuMW, 3aHMMaemble [pynnonM B CBSI3M C  HaNorosbiM
3aKoHO4ATENbLCTBOM, MOIYT OKa3aTbCA NPeaMeToOM 0C0oB0 TLaTeNbHOrO PacCMOTPEHMS B pe3ynbTaTte NocneaHux
TEHOEHUMI pa3BUTUS agMUHUCTPATUBHOW M cyaeOHONM NpakTuKW. BrivsiHve npegbaBneHns Kakux-nmbo NnpeTeHsmn
CO CTOPOHbI HaNOrOBbIX OPraHOB HE MOXeT ObiTb 0OOCHOBAHHO OLEHEHO, OQHAKO MOXET ObITb 3HAYMTENbHBIM C
TOYKM 3peHUS PMHAHCOBOrO COCTOSAHMST U/UIN XO3SANCTBEHHOW AeATENbHOCTM [pynnbl B LENIoM.

Mommnmo aTOro, B pamkax CyLLEeCTBYHOLLEN HanoroBow npaktuku B Poccuiickon depepaumm cgenkm, dopma
KOTOpbIX M COMpOBOXAawLWaa WX [OKyMeHTauus dopmanbHO MOMHOCTbLI0 COOTBETCTBYHOT TpeboBaHusM
NPUMEHNMOrO HanoroBOro 3aKOHOAATENbCTBA, a COAEPKaHME MOXET OTnMyaTbCs, MOryT ObiTb OCMOPEHbl B
Oyaywem, no Mepe M3MEHEHMSI TONKOBaHMSI HANoroBoro 3akoHogatenscTBa B Poccuiickon denepaunn wm
M3MeHeHUs Noaxoaa POCCUNCKUX HANOroBbIX OPraHoB.

O6si3amesnibcmea kanumaisibHo20 xapakmepa. [lo coctogHuo Ha 30 wmoHa 2007 r. y [pynnbl umenucb
[OroBopHble 0bs3aTenbCTBa MO OCYLLECTBEHWIO KanuTasrbHbIX BIOXEHWA B OCHOBHble CpeacTBa Ha OOLuyto
cymmy 289 mnH. py6. (31 gekabps 2006 r.: 56,6 miH. py6.).

O6si3amesibcmea no paseedke u oyeHke. o coctosHuto Ha 30 mioHst 2007 r. y pynnbl ObINM KOHTPaKTHbLIE
obs3aTenbCcTBa MO pasBeKe 1 OLEHKE aMypCcKOro MectopoxxaeHnusi Ha cymmy 150 mnH. py6. (31 gekabps 2006 r.:
HONb).

O6s13amenbcmea no peanusayuu. Ha 30 nioHs 2007 r. [pynna 3aknioymna psig KOHTPaKTOB Ha NOCTaBKY LMHKa
B 2007 r. o6wmm o6bemom okono 71 Thic. TOHH (Ha 31 gekabpsi 2006 r.: 70,1 TbiC. TOHH) NO LEeHe, koTopas dyaeT
cornacoBaHa Ha AaTy npoaaxu.

Ha 30 woHa 2007 r. ['pynna 3aknoymna AOoroBopbl Ha NOCTaBKy 3o0n0Ta u cepebpa B obbeme 15,7 kunorpamm
3onota n 7 975 kmnorpamm cepebpa (31 gekabpa 2006 r.: B obveme 38,9 kmunorpamm 3onota n 11 995,2
kunorpamm cepebpa) no LeHe, koTopasi byaeT cornacoBaHa Ha AaTy NPOAaXW.

O6si3amenibcmea no npuobpemeHuro 3anacos. Ha 30 moHa 2007 r. pynnoi 3akntoyeH psa OOrOBOPOB O
npuobpeTeHMn UMHKOBOrO KOHLEHTpaTa obwmMm o0beMoM okoro 64,6 ThiC. TOHH LWHKA B KOHLUEHTpaTte
(31 nekabpsa 2006 r.: 89 Tbic. TOHH ¢ noctaBkon B 2006 r.) no ueHe, koTopaa bygeT cornmacoBaHa Ha Aaty
MOKYTKW.

PykoBoacTBo Mpynnbl yxe BblAenuno HeobGXoAMMble pecypchl Ha MOKpbITUE 3TUX 06s3aTenscTB. PykoBOACTBO
lpynnbl YBEpPEHO, YTO BENMYMHA YUCTbIX AOXOAOB B Oyayllem, a Takke obbeM duHaHcMpoBaHus OyayT
AOCTaTOYHbIMU A1 NMOKPBITUS 3TUX MW NOJOOHbIX 0653aTenbCTB.

HozoeopHbie ob6sizamenscmea no onepayuoHHoli apeHde. B cnyyasx, korga [pynna sBnsieTcs
apeHgatopoM, Oyaywime MUHMMAanbHble apeHgHble nnatexu no gorosopam o6 onepaunoHHOM apeHae
3eMerbHbIX y4acTKOB 6€3 BO3MOXXHOCTU JOCPOYHOIo NpeKpaLleHunsi npuBeaeHbl HUXe:

B mbicsidax poccutickux pybnet 30 uroHs 2007 r. 31 pekabps 2006 r.
MeHee 1 ropa 88 285
Ot 1 oo 5 net 350 350
Cablwe 5 net 1139 1183
UTtoro o6s3aTenbcTBa NO onepaunoHHON apeHae 1577 1818
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29YcnoBHbIe U AOrOBOPHbIe 06si3aTeNIbLCTBA U oNepalMoHHbIe PUCKKU (MPOAOITKeHue)

Opyrne ob6s3aTtenbCcTBa NO OOroBOopy O AOOLIYe LMHKA M CBMHUA M nuueH3umam. B cooTtBeTcTBUM C
NONOXEHUSIMU, NPeayCMOTPEHHbIMKU B JlnueH3un n [JoroBope o0 foObl4e LMHKA M CBMHLA, OOYEPHSI KOMNaHUS
"HoBa LIMHK" formkHa BbINOMHUTL psg 06s3aTenbCcTB, TakMX Kak:

e  BbINOJIHEHNE MJ1aHa paGOT n pa6oqel7| nporpamMmmbl B COOTBETCTBUU C NX YCITOBUAMMU;

e pPUMMEHeHMe COOTBETCTBYIOLLEN U COBPEMEHHOW TEXHOMNOMMU 1 3HaHW B obnactu ynpasneHns 6usHecom
npv Be4eHUn ropHor Aobbium B cooTBeTcTBUM cO CTaHgapTamu paboT npu pa3paboTke MeCTOPOXAEHWM;

e  BbINOSHEHMNE COrMacoBaHHbIX TEXHONOMMYECKNX MaHOB 1 NPOEKTOB MO BeAEHMIO [[OpHbIX pa60T, KOTOpble
npeaycMaTtpuBaroT obecneyeHne GesonacHoCTH nepcoHarna n HaceneHud;

e B MEpPBY ovepeb, UCToNb3oBaTe 060pyAOBaHNE, MaTepUarbl U FTOTOBYH NPOAYKLUIO, MPOU3BEAEHHYIO B
KasaxctaHe, ecrnim OHW, MO MHEeHWo pynnbl, KOHKYPEHTOCNOCOOHbI B OTHOLUEHUU UX TEXHONOTUYECKMX
XapaKTepPUCTMK, SKONOrMYECKOW W 3JKChnyaTauMoHHOM 6es3onacHocTw, UeH, pabounx napameTpoB U
CPOKOB V1 YCIIOBWI NOCTABKMU;

e [pun npoBeaeHnn rOprIX pa60T, B NepByl o4epenb, npueliekatb MECTHbI€ KOMMaHUW, pa60Ta+ou.|,V|e B
KasaxctaHe, pnOnd BbINOSTHEHMUS onpeaeneHHbIX pa60T, ecnm OHun, no MHEeHUK prnnbl,
KOHKypeHTOCﬂOCO6HbI B OTHOLUEeHUn TEXHONTOr’M4YeCKnx XapaKTepuncTuK, 3KONOrm4ecKkomn n
SKCHHyaTaLlVIOHHOVI ©e30nacHoOCTH, LeH, pa60L||/|x napamMeTpoB U CPOKOB U yCﬂOBVIVI NOCTaBKW;

e B MepBYyH ovepeab, HaHUMaTb Ha paboTy rpaxaaH KasaxcraHa;

e OAroTaBnMBaTb U NPUMEHATb NPOorpammbl NPOECCUOHANBHOMO 0ByYeHUsa rpaxgaH M CneunanncTos
KasaxcTtaHa, HaHUMaeMmbIx Ans ocyLecTBreHns pabot no [Jorosopy;

L4 BOCCTAHOBUTb ,D,OFOBOpHyPO TEeppUTOpUIO, KoTopad Obina HapyLlleHa B CBA3UN C rOprIMM pa6OTaMl/I mnnm
WHOW [OesTENbHOCTbIO ﬂ,O‘-IepHeIZ KOMMaHuM, 00 COCTOSIHUA, HeobOXOoAMMOro Ans OanbHenwero ee
MCnoJib3oBaHUA B COOTBETCTBUA C Tpe6OBaHI/I9|Ml/I 3akoHopartenbcTBa KasaxcrtaHa.

B anpene 2006 r. KomuTeT no reonorun v 3awmte Hegp npy MuWHUCTEPCTBE SHEPreTUKM N MUHEparnbHbIX
pecypcoB ("KomuteT") u LleHTpHeapa npoBenu NpoOBEPKY BbINOSIHEHWS KOMNaHMen INULEH3NOHHBLIX YCIOBUA B
pamkax [doroBopa. B cooTBeTcTBMM C akTom pabouden rpynnbl KomuTteTta pynna gomkHa paspaboTtaTb nnaH
COKpaLLeHVs 3adepKek B BbIMOMHEHNW BCKPbILLHbIX paboT.

PykoBoacTso Npynnbl HE oXunaaeT, YTo pesynbTaThl MPOBEPKM, NPOBEAEHHON KOMUTETOM, OKaXyT 3HAYMTENbHOE
BNUSAHME Ha ee OeATeNbHOCTb N (PMHAHCOBOE MOMOXEHME.

Mapanmuu. [apaHTMM npegcTaBnsloT cobon 6e30T3biBHbIE 0bs3aTenscTBa [pynnbl MO OCYLLECTBAEHUIO
nnaTtexen B criydae HEBbIMONHEHNS APYro CTOPOHOW CBOMX 06A3aTenbCTB.

Mo cocTosiHMio Ha 31 gekabpsa 2006 Mpynna npegoctaBuna rapaHTuio B nonb3dy Cadauro Limited, o6ecneyeHHyto
Bekcenamm OAO YenuHnabark (MprumedvaHue 17). BanaHcoBass CTOMMOCTb BeKCernemn OLEeHUBAEeTCs 3a BblYETOM
crnpaBeniMBo CTOMMOCTU BbldaHHoW rapaHTun. B mapte 2007 roga [pynna aHHynvpoBana AaHHY rapaHTuio u
noracuna Bekcenst OAO YenunabaHk 6anaHcoBon ctommocTbio 400 mMnH. py6. MapaHTusa Gbina Bo3o6HOBNEHA B
cymme 180,5 MnH. py6. n obecneyeHa 3anorom npuobpeTeHHbIX [pynnon Bekcenew YenvHabaHka Ha Ty xe
cymmy. MapaHTusa ncrekna B nioHe 2007 roga v Bekcen Obiny norawieHsbl.

CmpaxoeaHue. B cootBeTCTBUM C 06a3aTenscTBamu, NPeayCMOTPEHHBIMWU KPEeAUTHLIMW AOroBopamMmn ¢ 6aHkamu
(Mpumevanve 14), pynna JomxkHa 3acTpaxoBaTb akTmBbl KoMnaHum Ha cpok kpeguta. 15 oktabps 2006 r.
KomnaHuew 3aknioyeH JOroBop CTpaxoBaHMs UMYLLECTBa, obLiasa cTpaxoBasd cyMMa coctaBnseT 2 573 mnH. pyb.
Cpok poroBopa nctekaet 14 oktabpsa 2007 r. CtpaxoBas npemusa no gorosopy coctasuna 9 779 Teic. pyo., (3a
WwecTb MecsueB, 3akoHuuBLuMxcsa 30 uoHa 2007 r.: 5 028 Teic. py6.)
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Mo coctosHmio Ha 30 wona 2007 r. KomnaHus 3aknoumna  [OroBopbl  CTPaxOBaHWS  FpakgaHCKOM
OTBETCTBEHHOCTU MpeanpuaTUs, 3KCMNyaTUMpyOLEro onacHble MpOM3BOACTBEHHblE OObBEKTbl, 3a MPUYNHEHMWE
BpeAa XW3HW, 300POBbLI0 UMW UMYLLIECTBY TPETLUX NUL, B pedyrbTaTe aBapumn Ha onacHoM npoussoactee. Cymma
cTtpaxoBaHus coctaensieT 19 800 Thic. pyb., CtpaxoBass npemus — 112 Tbic. pyO. (3a LeCTb MecsLEB,
3akoH4mBLUMXcs 30 mioHs 2007 r.: 53 Tbic. py6.) Cpoku 4OroBopoB ucTekatoT B TedeHne 2007 — 2008 rr.

Bonipocbi oxpaHbi OKpyxarouleli cpedbl. B HacTosilee Bpemsi 3akoHodaTenbCTBO B 06nacTv oxpaHbl
okpyxatowen cpeabl B Poccum n Pecnybnvke KasaxctaH u nos3vums rocyaapCTBEHHbIX OPraHOB OTHOCUTENbHO
€ro MCMofnHeHus MeHseTca. [pynma npoBOAUT MNEPUMOOUYECKYHD OLEHKY CBOMX 00sA3aTensCTB  No
3akoHogaTenbCcTBy 06 oxpaHe okpyxarwwen cpepbl. 1o mepe BbiABNeHUA 0653aTenbCTB OHWM OTpaXalTcs B
OTYETHOCTMW. |_|OTeHLI,I/IaJ'IbeIe 06ﬂ3aTeJ'IbCTBa, KOTOpble MOryT BO3HUKHYTb B pe3ynbTate W3MEeHEeHUA
cyulecTByroulero 3akoHoaaTesnbCTBa WM HOPMaTUMBHbLIX aKTOB, a TakKke B pe3ynbTate WU3MEeHEeHUA MPakKTUKu
paccMOoTpeHna rpaxXgaHCKux UCKOB U NMPUMEHEeHUA TrpaXXgaHCKoro 3akoHoaaTtesnbCTBa, He MOryTt ObITb TOYHO
OLleHEeHbI, OAHAKO MOryT oKasaTbCs 3HauuTernbHbiMU. C yY4eTOM CYLLECTBYIOLLEro pexuma peryrnvpoBaHusi B
obnacTu oxpaHbl OKpyXatoLen cpefbl, PyKOBOACTBO CHMTAET, YTO B HACTOSLLMIA MOMEHT y [pynnbl He nMmeeTcs
3HauMTEmNbHbLIX 0653aTENBLCTB, CBSA3AHHbIX C NPUYMHEHNEM YLepba oKpyXKatoLen cpeae.

Ycnoeusi eedeHusi desmensHocmu Ipynnbl. XoTS B 3KOHOMUYECKOW CUTyaUMW HaMEeTUNUCb TeHAEHUUW K
ynydweHuio, akoHomuke Poccuiickon ®epepauum n  Pecnybnvkn  KasaxcTtaH no-NpexHemy MnpucyLLm
onpefeneHHble 4YepTbl pa3BMBaIOLErocs pbiHKa. B 4acTHOCTM, HEKOHBEPTUPYEMOCTb BantoTbl B OOMbLUMHCTBE
CTpaH, XecTKoe BanioTHOE perynupoBaHue, a Takke CpaBHWUTENbHO Bbicokas MHpnAumsa. CyliecTsylolliee
poCCuINCKOe Haroroeoe, BafiloTHOE W TaMOXEHHOe 3aKOHOAaTenbCTBO AOMNyCKaeT pasfuyHble TONKOBaHUS U
NOABEPKEHO YACTbIM U3MEHEHUAM.

lMomnmo 3Toro, Ha nonoxeHue ropHogobbIBatoLero cektopa KasaxctaHa BRvSAOT M3MEHEHUS B MONIUTUYECKON
cuUTyauun, 3akoHOOAaTenbCTBE, pexXume HanoroobnoxeHus u pexume perynupoBaHus B KasaxcraHe.
MepcnekTnBbl 9KOHOMUYECKON CTabunbHOCTU KasaxcTaHa B 3Ha4YMTENbHON CTeneHn 3aBUCAT OT 3PEKTMBHOCTU
3KOHOMMYECKUX Mep, NPeanpuHMMaeMbiX NPaBUTENbCTBOM Takke OT W3MEHEHUA B 3aKOHOAATENbHON WU
HOpMaTMBHO-NPaBoOBON 6a3e M NONMUTUYECKON CUTYaLMK, KOTOpPblE HAXOAATCA 3a NpeaenamMmu KoHTpons [pynnbl.

Bynywiee HanpaBneHne 3sKOHOMMYEcKOro pas3sutusa Poccunckon Pepepaummn n Pecnybnukn KasaxctaH B
3HAUYUTENbHON CTENeHn 3aBUCUT OT IPPEKTUBHOCTU IKOHOMMYECKOW, (DUHAHCOBOM W [OEHEXHO-KpeauTHOMN
NONIMTUKM NPaBUTENBLCTB 3TUX CTPaH, a Takke OT Ppa3BUTUS HANOroBOW, 3aKOHOAATENbHON U HOPMaTUBHOM 6asbl K
NONMUTUYECKON CUTYyaLMN.

30 YnpaBneHue hbMHaHCOBbLIMU pUCKaMu
30.1 ®dakTopbl hpHAaHCOBOro pucka

HesartenbHocTb [pynnbl cBA3aHa € pasnU4YHbIMU (PUHAHCOBLIMWU PUCKaMUN: PLIHOYHBIA PUCK (BKIHOYas BamtOTHbLIN
PUCK, PUCK BAUSIHUS U3MEHEHUS MPOLIEHTHOW CTaBKW Ha CnpaBeasIMBY0 CTOMMOCTb, PUCK BIUSHUSA U3MEHEHUs
NPOLEHTHON CTaBKN Ha MOTOKU OEHEXHbIX CPeACTB U LLIEHOBOW PUCK), KPeAUTHBIN PUCK U PUCK NIMKBUOHOCTU. XOTSH
y Ipynnbl oTcyTCTBYeT popmManu3oBaHHasi nporpamma YnpasrieHUs puckamu, CyLLEeCTBYIOLWME npoueaypsl
yrNpaBreHns puckamm B LENOM CKOHLEHTPMPOBaHbl Ha MNPeodoNeHMn HenpenckasyeMocT (UHaAHCOBBLIX W
TOBapPHbIX PbLIHKOB W HaMpaBfeHbl Ha YMeHbLUEHWEe NoTeHUManbHbIX HEraTUBHLIX NOCNeacTBU AN oMHaAHCOBLIX
pesynbtatoB [pynnbl. Komnanuwm [pynnbl HE WCMONb3YHOT MPOM3BOAHBLIX (DMHAHCOBbLIX WHCTPYMEHTOB Ans
XeKNPOBaHUSA CBOMX PUCKOB, 3a UCKIOYEHNEM KoMnaHun «bpok MeTanny, koTopas onpegensieT LeHbl Ha LUMHK
1 nmeeT dpopBapaHble KOHTPaKTbl No cTaBkaM B gonnapax CLUA.

YnpaBneHne puckaMu OCYLLECTBMSETCS (PUHAHCOBLIMM OTAENaMyM B KaXOoW KomnaHuu [pynnbl nog obuium
pykoBoACTBOM chmHaHcoBon cnyxbbl YL3. ®duHaHcoBble oTaenbl koMnaHun [pynnbl BbISIBASIOT, OLEHMBAKOT U
NPUHUMAOT Mepbl MO MUHUMM3ALUMM (PUHAHCOBLIX PUCKOB B TECHOM COTPYOHUYECTBE C (PMHAHCOBOWM Cryxbown
YL3.
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30 YnpaBneHue hpMHaAHCOBbIMM puckamMmu (NpoaomkeHue)
30.1 PakTopbl hMHAHCOBOro puUcka (npoaomkeHue)

(a) PbIHOYHBIU puckK

(i) BantomHbil puck

pynna ocyLwlecTBNAeT onepauun Ha BHELIHMX pbiHKax M B CBA3W C 3TUM MOABEPXXeHa BantOTHOMY PUCKY,
BO3HMKaKOLEMY B pe3ynbTaTte onepaumin ¢ pasnuyHbiMi BanioTamu, B OCHOBHOM, ¢ gonnapamu CLUA n espo.
BantoTHbI  puck cBsfizaH € OygoywuMM  KOMMEPYECKMMM  OnepauusiMn, MPU3HAHHBIMKM - akTMBaMu U
06s3aTenbCTBamMm, Y YACTLIMU MHBECTULIMSMU B MEXAYHAPOAHbLIE onepaumu.

BanoTHbI puck BO3HMKaeT, Korga Oyayuime KOMMepYeckue ornepaumMm Wnu  MNpU3HaHHbIE aKTMBbI  MIU
06s3aTenbCTBa BbIpaXeHbl B BamoTe, OTMYHOM OT (PYHKLUMOHAmNbHOM BanoTbl koMnaHui [pynnbl. KomnaHum
pynnbl He ¥MeKT odUUMANbHON MOMUTUMKA MO YNPaBEHWIO BanOTHbBIMUA PUCKaMM B OTHOLLUEHWM CBOEN
dyHKUMOHanbHoW BantoTbl. OgHaKo pyKoBOACTBO [ pynnbl nonaraeT, YTo BantOTHbIN PUCK YACTUYHO CHIDKAETCs 3a
CYET TOro, YTO 3HaUYUTENbHas YacTb 3aeMHbiXx cpeacTB pynnbl (MpumedaHre 19) un Gonbliasa YacTb SKCMOPTHOWM
Bblpy4ku pynnbl BbipaxkeHa B gornnapax CLUA. Bpok Metann 3akntouunn dopBapaHble KOHTPAKTbl Ha Npogaxy
0,8 mnH. gonn. CWA un 1,6 mnH. eBpo ¢ ucnonHeHnem B nione 2007 — mapte 2008. CnpaseanunBas CTOMMOCTb
3TUX KOHTPaKTOB Bblna nonoxutensHon u coctasuna 0,7 MrH. py6.

Mo coctosiHuio Ha 30 utoHs 2007 r., ecnm Gbl poccunckuin pybnb ynan/Belpoc Ha 5% OTHOCUMTENbHO gonnapa
CWA, nputom 4TO BCe oOCTanbHble MEPEMEHHbIE OcTaBanucb Obl HEU3MeHHbIMW, MNpUOLINL nocne
HanoroobnoxeHus 3a rog 6eina 6bl Ha 63 357 Thic. py6. MmeHbLue/6onbLue (30 ntoHa 2006 r.: MeHbLue/6onbLue Ha
124 199 TbIC. py0.) B OCHOBHOM B pe3ynbTate Npubbinu/ybbiTka OT KypCOBOW pasHuLbl, BO3HUKAOLLEN Mpu
nepecyete 0ebUTOPCKON 3aJ0MKEHHOCTM U 3aMMOB, OEHEXHbIX CPEACTB Ha OaHKOBCKMX cyeTax, AEMo3nTOB U
NpuobINM/yBbITKa OT KypPCOBbLIX pasHUL, MpU NepecyeTe KPeaWTOB M 3alMOB, BbipaXKeHHbIX B Aonnapax CLUA.
MpubbINb MeHbLUE pearnpoBana Ha M3MeHeHue obOMeHHoro kypca pyonsa k gonnapy CWA B 2007 rogy no
cpaBHeHnto ¢ 2006 rogom M3-3a YMeHbLUEHMSI CyMMbl KpeauToB U 3arimMoB B gornapax CLUA n yBenuueHus
cymmbl geno3ntoB B gonnapax CLUA n geHexHbIx cpeacTB Ha OaHKOBCKMX cyeTax, YTO MO3BOSMUIIO CHU3WUTb
UACTYIO MOHeTapHyto nosuumio pynnbl B gonnapax CLUA. Tak kak y [pynnbl OTCYTCTBYHOT Kakue-nmnbo
(PUHAHCOBbIE WMHCTPYMEHTbI, NEPEOLEHEHHbIE C OTHECEHMEM pes3yrnbTata Ha kanutan, BnusiHMe KonebaHwmn
0OMEHHOro Kypca Ha KanuTan 6yaeT Takum e, Kak U Ha Npubbinb Nocre HanoroobnoKeHns.

(i) LleHosoU puck

pynna He noaBepraeTcs LLEHOBOMY PWUCKY MO AONEBbIM WHCTPYMEHTaM, TaK Kak y Hee HeT CyLLeCTBEHHOro
nopTdenst KOTUPYIOLLUXCA Ha OTKPbITOM PbIHKE OOMEBbIX LieHHbIX Bymar. pynna noaBepxeHa puUcKy U3MeHEeHMWs
TOBapHbIX LEeH, TaK Kak LeHbl Ha LUWHK W LIMHKOBbIA KOHLEHTPaT yCTaHaBfUBAlOTCA Ha OCHOBAHUWM KOTMPOBOK
JlonpgoHckon dupxun metannos («JIEM») Ha umHk mapku Special High Grade (“SHG”). [Ins ynpaBneHnsi LLEHOBbIM
puckom [pynna onpegenseTr MexaHW3sM LeHOODOpasoBaHWs B CBOMX [JOrOBOpax Ha 3akyrnky LWMHKOBOIO
KOHLleHTpaTa Takum obpasom, 4Tobbl LeHa 6bina dukcnpoBaHHOW no koTupoBke JIBM npubnuantensHo B
TeyeHve OfHOro Mecsua nocne Aatbl OTrpy3kn. B goroeBopax Kymnu-npoAaxy LeHbl Ha UMHK, Kak npaswrio,
OCHOBbIBAOTCS Ha koTupoBkax cnoT JIBM. bnarogapsi Takomy MexaHu3amy LieHOOOpa3oBaHWst aHaNornyHble LeHbl
NPUMEHSTCA ANA onpeaeneHnst Kak 3akyrnoyHbIX, Tak U OTMNYCKHbIX LeH, YTO MUHUMU3NPYET LIeHOBOW PUCK Ans
Mpynnbl. Bpok MeTann 3aknounn opBapaHble KOHTPaKTbl Ha MOKYNKy 1 625 TOHH UMHKa C MCNOMIHEHUEM B Mtone
2007 — pekabpe 2007. CnpaBegnveBas CTOMMOCTb 3TMX KOHTPaKkTOB Obina oTpuuatensHOM M cocTaBuna
11 mMnH. pyb.

Ecnu 6bl kotvpoBku JIBM ansi umHka Mapkm SHG Obinv Ha 10% Bbiwe/Hwke B TeveHne 6 MecsiLes,
3akoH4mBLUMXca 30 mtoHs 2007 r., To npubbinb pynnbl nocne HanoroobnoxeHus Obina 6bl Ha 292 418 Teic. pyb.
BbiLe/HWxKe (6 Mmecsues, 3akoHumBLLMXCS 30 noHA 2006 r.: Ha 234 250 Toic. py0. Bbile/HWXKe).

Hacmosiwjasi puHaHcoeasi omyemHocms rnpedcmassisiem co6oli
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30 YnpaBneHue hpMHaAHCOBbIMM puckamMmu (NpoaomkeHue)

30.1 PakTopbl hMHAHCOBOro puUcka (npoaomkeHue)

(a) PbiHOYHBIU puck (MpodormkeHue)

(i) Puck enusiHusi usMeHeHuU rMpoUueHMmMHbIX CmMagoK Ha OeHEXHbIE MOMOKU U cripagedriugyro CmoumMocmb

Tak kak [pynna He WMeeT 3HauMTerbHbIX aKTMBOB, MPUHOCSALLMX MNPOLEHTHLIN [4O0X04 MO MfaBalowum
NMPOLEHTHLIM CTaBkaMm, MpubbINb WM OnepauuoHHblE MOTOKM AEHEeXHbIX cpeacTB [pynnbl NpakTUYecku He
noaBep>XeHbl BINSHUIO U3MEHEHUNS PbIHOYHbIX NMPOLIEHTHbLIX CTaBOK.

Puck nameHeHnst NpoLeHTHbIX CTaBoK [pyrnnbl BO3HUKaET B CBA3WN C 3aeMHbIMU cpeacTBamn. 3aiiMbl, BblAaHHbIE
noA nepemeHHble NPOLEHTHbIE CTaBKW, SABMASIOTCA MCTOMHUKOM PUCKa BIIUSHUS M3MEHEHMWIN MPOLEHTHbIX CTaBOK
Ha [eHexHble NoTokn [pynnbl. 3avMbl, BblAaHHble MO4 (UKCUPOBAHHbIE MNPOLEHTHbIE CTaBKW, SBMSOTCA
WUCTOYHUKOM pUCKa BMMSHWUSA MW3MEHEHMN MNPOLEHTHbIX CTaBOK Ha CrnpaBednvByl0 CTOMMOCTb. B TeueHue
6 mecsaueB, 3akoH4mBLUMXCA 30 utoHa 2007 r., Mpynna He ocyulecTBnsna 3aeMHOro oMHaHCMPOBaHMWS, TakK Kak
3HauuTemNbHblE CYMMbl AEHEXHbIX CPEACTB, NOMyYeHHble B Xo4e NepBUYHOro NyOrMYHOro pasmeLleHns akuuin B
2006 rogy, 6bINM MHBECTUpPOBaHbl B HGaHkoBckne aeno3ntbl. OgHako [pynna He norawaeT CBOM AONTOCPOYHbIE
KpeauTbl, Tak Kak, N0 MHEHMWIO PYKOBOACTBA, YCIOBUS NPeAoCTaBneHns KpeauToB SABNSATCA KOHKYPEHTHbIMU B
TEKyLMX PbIHOYHbIX ycroBusx. B TeueHne 6 mecdues, 3akoHumBwwmxca 30 umoHa 2007 r., n 6 mecsues,
3akoH4umBLImMxcs 30 moHsa 2006 r., 3avmMbl [pynnbl ¢ nepeMeHHbIMY NPOLEHTHBIMK CTaBkamy Obinn BblpaXeHbl B
ponnapax CLUA.

pynna aHanuampyeT CBOW PUCKW, CBSA3AHHbIE C M3MEHEHMEM MPOLEHTHbIX CTaBOK, B AuHaMmuke. Mogenupytotca
pasnuyHble CUEHapuMm C Y4eTOM YCMNOBUA pedMHAHCUPOBaHMS, BO30OHOBMEHUS, TEKYLMX MO3MLUA U
anbTepHaTMBHbIX MCTOYHUKOB hMHAHCMPOBaHUS. Ha ocHOBe AaHHbIX cLueHapueB pynna paccunTbiBaeT BMsSIHUE
Ha NpubbLINM N YBbLITKN ONpPeaernieHHOro M3MEHEHMWST MPOLEHTHbIX CTaBOK. B kakaon mopenwn ans Bcex BanioT
MCMNonb3yeTcsl OOHO W TO Xe W3MEHeHWe MNPOUEHTHON cTaBku. CueHapuM paccmaTpuBaloTCs TONMbKO Ans
0053aTenbCTB, KOTOpble MPeacTaBnstoT OCHOBHbIE NO3MUMM MO MpoueHTaM. Ha ocHOBaHWM MpoBEeAEHHOro
MOOENMPOBaHNS U3MEHEHNE NMPOLLEHTHOW CTaBkM Ha 1% MpuBedeT K yBeNUYeHo/yMeHbLUEHNIO NpubbInen nnm
yobITkOB Ha 13 320 TbIC. PY6. (6 MecsaueB, 3akoHumBLUMXCA 30 mtoHsa 2006 r.: 12 740 Tbic. pyb.).

(b) KpedummHbiti puck

YnpasneHvue KpeauTHbIM PUCKOM OCYLLIECTBASIETCA Ha ypOBHE OTAenbHbIX KoMnaHun [pynnbl. KpeauTHbIn puck
BO3HMKaeT N0 AeHeXHbIM cpeacTBaM M UX 3KBUBAnNeHTam, Aenosutam B GaHkax M (PMHAHCOBbIX MHCTUTYTaXx, a
Takke MO onepauusiMM C KIMeHTaMu, BKIlOYasi HenoralleHHble CyMMbl AeOUTOPCKOW 3af0MKEeHHOCTU U
obssatenbcTtBa no caenkam. Yto kacaetcsas 6aHKOB M (PMHAHCOBbLIX WHCTUTYTOB, paccMaTpuBalOTCA TOMbKO
100 KpynHenLwmnx poccnmickux GaHkKoB Mo pasMepam YUCTbIX aKTUBOB.

Bonbluasi YyacTb MokynaTtenei Ha BHYTPEHHEM PbIHKE — 3TO KPYMHble MeTaniypriyeckue KoMnaHuv, umetrowmne
HEe3aBUCUMbIA PEWTUHT, WCMONb3yeMbl MPU OLEHKe KpeauTHOro pucka. [MpyMeHUTenbHO K onepauusim ¢
KMIOYEBLIMU KNMeHTamu, pynna opueHTUpyeTcsi Ha cOop OeOGUTOPCKOM 3af0MKEHHOCTM B TEYEHWe OfHOro
Mecsila ¢ AaTbl BbINMCKM cyeTa. o Bcem criydasiM MpoCpoYKM NnaTexei NpoBOAATCS paccriefoBaHus.

Hacmosiwjasi puHaHcoeasi omyemHocms rnpedcmassisiem co6oli
rnepeeood ¢ aH2/10513bIYHO20 OpU2UHala
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30 YnpaBneHue hpMHaAHCOBbIMM puckamMmu (NpoaomkeHue)
30.1 PakTopbl hMHAHCOBOro puUcka (npoaomkeHue)

(b) KpedummHbiti puck (npodormkeHue)

B Tabnuue Huxe npnBoaATCA OaHHble 06 octaTtkax no onepauuam C LWECTb0 OCHOBHbIMU KOHTpareHTamMu Ha

OTHEeTHYI AOaTy.

B mbicayax poccutickux pybnel AreHTCTBO PenTtuHr 30 vioHsa 2007 r. 31 pekabps 2006 r.
BaHkun
CeBepHas KasHa PBK* 70 708 340 -
ArponpombaHk PBK* 81 200 000 200 000
YenunabaHk PBK* 95 664 824 525 804
BaHk Mocksbl S&P BBB- - 1081 406
1573 164 1807 210
HAebutopckasa 3aa0MKeHHOCTb M aBaHCbl BblAaHHbIe
Euromin SA** - - 405 282 524 330
YIMK XonanHr*** - - 205723 -
OAO «CeBepcTanb» S&P BB 54 836 10 562
Oanenonumertann™** - - - 262 857
665 841 797 749

* PaccTtaHoBKka 6aHKOB B DEVITMHFG PocbunaHeckoHcanTUHE No pasmMmepy YNCTbIX aKTUBOB;

** Mpoaakm Ha 3KCMOPT OCYLLECTBATCS B OCHOBHOM Yepe3 Euromin SA, KOTOpbIN Takke BbICTyrNaeT B KayecTBe
MocTaBLUMKa MMMOPTUMPYEMOrO LMHKOBOrO KOHLEHTpaTa. YnpaBneHue KpeaWTHbIM PUCKOM 3TOro KOHTpareHTa
OCYLLECTBNAETCH 3a CYET noAadepkaHusl ocTaTka KpeauTOPCKOM 3a[0/PKEHHOCTM Ha YpOBHE PaBHOM MM Bhbille
CYMMbI 4€BUTOPCKON 3a00MKEHHOCTH.

*k%k

AT KOMMaHUM SBMSAOTCH OCHOBHLIMM MOCTaBLUMKamy [pynnbl, OTHOLIEHWA C KOTOPLIMU MPOBEPEHbI
BpPEMEeHEM.

PykoBoacTtBo [pynnbl Takke OTHOCUT B OTAENbHYK KaTeropuio AebUTOpPCKYl WM Mpouylo 3a40MMKEHHOCTb
komnaHum «bpok MeTtann» B cymme 632,5 mnH. py6. Komnanus «bpok MeTtann» nMmeeT KpeauTHOe CTpaxoBoe
obecneyeHue No octaTkam 4ebUTopckor 3ag0mKEeHHOCTH.

B TeueHne otyeTHOro nepuoaa AeHeXHble cpenctea nocrtynarnu corfacHo ycnosmaM OOroBopos, U PyKOBOACTBO
He oXungaeT Kakux-nmobo y6bITKOB B pe3ylnbTaTe HEBbINOJIHEHUA obsi3aTenbLCTB YKa3aHHbIMU KOHTPpAareHTamMmu.

(c) Puck nukeudHocmu

lMocne nepBuMYHOro MyGnMYHOro pasMelleHusa akumi B Hosiope 2006 roga pynna nonyuyuna 3HavMTernbHbIN
n30bITOK AEHEXHbIX CPEACTB, KOTOPbIN Obll MHBECTUPOBAH B AENO3UTbl U BAHKOBCKME BEKCENS, KaK OMUCaHO B
Mpumevanusx 10, 14, 15, 16 n 17. o MHeHuO pykoBOoACTBa [pynnbl, 3TUX BbICOKONMKBUAHBLIX aKTMBOB OyaeT
[O0CTaTOYHO AN CHDKEHWUST pUcka NMKBMAHOCTY [pynnbl.

B Tabnuue Hwke npmBoaMTCS aHanm3 UHAHCOBLIX 00si3aTenbCTB [pPynnbl MO CpoOkaM MOrawleHust ucxoasa u3
OCTaBLUErocs Ha OTYETHYK [OaTy Ccpoka. YKasaHHble B Tabnuue CymMMmbl NpeacTaBnsioT cObon [OroBOpHble
HEOUCKOHTUPOBAHHbBIE MOTOKN LAEHEXHbIX CPeACTB MO TeKywwmm kypcam. Cymmbl, noanexaiivMe noralleHuo B
TeyeHne 12 mecsaueB, nNPUOMM3UTENBHO COOTBETCTBYHOT WX 0anaHCOBOM CTOMMOCTM, TaK Kak BAUSHWE
OVNCKOHTMPOBaHMWS HE3HAUYNTESLHO.

Hacmosiwjasi puHaHcoeasi omyemHocms rnpedcmassisiem co6oli
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30 YnpaBneHue hpMHaAHCOBbIMM puckamMmu (NpoaomkeHue)
30.1 PakTopbl hMHAHCOBOro puUcka (npoaomkeHue)
(c) Puck nukeudHocmu (npodommkeHue)

B mbicayax poccutickux pybnel MeHee 1 roga OT11 180 2 net OT1 2 po 5 net CBbiwe 5 ner

Ha 30 nrons 2007 r.

KpeaunTopckasa 3agormkeHHOCTb 996 668 - - -
KpeauTtbl 1 3aiimMbl 1077 534 1002 967 1575779 -
durHaHcoBas apeHnaa 28 594 30219 33313 -
Ha 31 pekabps 2006 r.

KpeguTtopckas 3agofmKeHHOCTb 636 815 - - -
KpeauTtbl 1 3aiimMbl 980 663 1061 692 2120902 -
duHaHcoBas apeHaa 21 811 18 923 9188 -

30.2 YnpaBneHue pMCKOM He4OCTaTOMHOCTU KanuTana

3apaven prnnbl B obnactu ynpaselieHnA Kanntarnom ABnAeTCA obecneyeHne BO3MOXHOCTHU prnnbl npoaoKaTb
HenpepbIBHYO OEATENIbHOCTb B LEeNAX COXpaHeHUA OOXOOHOCTU KanuTtarna Anda akuMoHepoB U NoNyYeHUA Bbirog
aopyrummn 3amHTepecoBaHHbIMMU CTOPOHaMWU, a TaKXe noanep>xaHud onTMMarnbHON CTPYKTYpbl Kanutana Aansa
CHMXEHUA ero CTOMMOCTU.

Kak n gpyrve komnaHuu oTpacnu, [pynna ocyllecTBnsieT KOHTPOSib 3a KanuTasrioM UCXOAs U3 COOTHOLLEHUS
COBCTBEHHbIX M 3aeMHbIX CPeAcTB. [JaHHOe COOTHOLUEHWE pacCuYUTLIBAETCS MyTeM AeSieHWsl YMCTOro Jonra Ha
obLyto cymmy kanuTtana. YucTbiii JONr paccymTbiBaeTcs Kak obliasi cyMma 3afoihkeHHOCTU (BKMoYas 3aiiMbl U
KPEeaMTOPCKYI0 3ad0IKEHHOCTb, OTPaXkeHHble B KOHCONMMAMPOBaHHOM OyxranTepckom 6anaHce) 3a BblMETOM
NMPoYMX BHEOBOPOTHBIX aKTUBOB, 3alIMOB BblAaHHbLIX U BEKCENEN K NONy4YeHuio, Aeno3nUTOoB, AeHEXHbIX CPeaCTB U
WX 9KBMBANEHTOB U [EHEeXHbIX CPeACTB C orpaHuyeHnem wucnonb3oBaHusa. O6was cymma Kanutana
paccunTbiBaeTCA Kak coBCTBEHHble CpefcTBa, OTpaXaemble B KOHCONMAMPOBAHHOM Gyxrantepckom GanaHce,
NC YACTbLIN JONT.

[aHHble 0 COOTHOLLEHUN COBCTBEHHLIX U 3aeMHbIX cpeacTB Ha 30 unioHsa 2007 r. n 31 gekabpsi 2006 .
NpMBOAATCA B TAabNuLe HUXe:

B mbicayax poccutickux pybnet 30 nioHa 2007 r. 31 pekabps 2006 r.

MToro 3agomkeHHOCTb 4 208 500 4 200 032
3a Bbl4ETOM NPOYMX BHEOOOPOTHLIX akTnBOB ([MpumeyaHue 11) (110 129) (603 181)
3a Bbl4ETOM KpeanToB 1 3anmoB u Bekcenen (Mpumevarve 14) (740) (589 064)
3a BblveToM BaHkoBckux genosuToB (MpumedaHue 15) (800 000) (500 606)
3a BblMETOM AEHEXHbIX CPEeACTB U UX 3kBuBaneHToB (MpumevaHne 16) (1805 972) (443 553)
3a BbIYETOM AEHEXHbIX CPEACTB C OrpaHNYeHMEM UCMONb30BaHUS

(Mpvmevanne 17) (2 860) (402 707)
YucTtasa cymma gonra 1488 799 1 660 921

MITOro akuMoHepHbI kanuTan 9661 441 8 367 776

Wtoro kanutan 11 150 240 10 028 697

CooTHOLWweHNe COGCTBEHHbIX U 3aeMHbIX CPeaCcTB 13% 17%

Tak kak pykoBoACTBO [pynnbl nonaraeT, YTo TEKYLUMIA YPOBEHb COOTHOLLEHMSI COBCTBEHHbLIX U 3a€MHbIX CpeacTB
3HAYMTENBbHO HWXEe CpefHero no otpacnu, To no coctosHuo Ha 30 utoHsa 2007 r. LeneBoro 3HaA4YeHUs 3TOro
rnokasaTtensi 3agaHo He Obino. Y pPyKOBOACTBa HET MMaHOB CYLLIECTBEHHO YBeNnWYMBaTb 3TOT MNokasaTesnb B
obo3pumom ByayLiem.

Hacmosiwjasi puHaHcoeasi omyemHocms rnpedcmassisiem co6oli
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31 CnpaBepnuBasi CTOMMOCTb (pMHAHCOBbIX UHCTPYMEHTOB

CnpaBegnueas CTOMMOCTb NpeacTaBnseT cobon Cymmy, Ha KOTOPYH MOXeT OblTb obMeHeH (uHaHCOBbLIV
WHCTPYMEHT B XOAe TeKyLlew onepaumm mexgy 3anHTepecoBaHHbIMW CTOPOHaMW, 3a WCKIYEHUEM CryvaeB
BbIHY>XOEHHOW npodaxv unu nuksugauuvi. Haunydwunm nogTeepaeHWeM cnpaBeaniMBo CTOMMOCTU SBRSIETCH
KOTMpyemas Ha akTMBHOM PbIHKE LieHa (PMHaHCOBOro MHCTPYMEHTA.

OueHoyHas cnpasegnuBas CTOMMOCTb (PMHAHCOBLIX WMHCTPYMEHTOB paccuuTbiBanacb [pynnon wmucxogd u3
nMeroLencsa pblIHOYHOM nHdopMaLMmK (ECnn OHa CyLLeCcTBOBana) U Hagnexawux MeToank oueHkn. OgHako ang
WHTeprpeTauun pPbIHOYHOW WHGOpMaUUM B Lenax onpefeneHus OLEHOYHOM CcrnpaBefnvMBON CTOMMOCTMU
HeOOXOAMMO MPUMEHATL MpodheccnoHanbHble CyxaeHusi. OkoHomuka Poccuiickon ®enepauumn n Pecnybnukm
KazaxctaH npoposmkaeT nposiBNSATb HEKOTOpble XapaKTepHble OCOBEHHOCTW, NpUCYLLME pa3BMBaOLLMMCS
pblHKaM, a 9KOHOMMUYECKME YCIOBUSI NPOAOITDKAKT OrpaHnymBaTh 06beMbl aKTMBHOCTU HA (PMHAHCOBbLIX PbIHKAX.
PbIHOYHbIE KOTUPOBKM MOTYT ObITh YCTAPEBLUUMUN UITN OTpaxaTb CTOMMOCTb NMPOAAXKMN MO HU3KUM LieHaM U, BBUOY
3TOro, He oTpaXaTb CMPaBEANMBYIO CTOMMOCTb (DMHAHCOBLIX MHCTPYMEHTOB. [lpu onpegeneHun cnpaBeanBon
CTOMMOCTU (PUHAHCOBBIX MHCTPYMEHTOB PYKOBOACTBO MCMOMb3YET BCIO MMEHLLYIOCS PbIHOYHYIO MHGOPMaLKIO.

®duHaHCcOBbIE UHCMPYMEHMbI, ompaxaemble Mo crpasednueoli cmoumocmu. [leHexHble cpeacTsa U ux
9KBUBANEHTblI OTpaXakTCa N0 amMOpTU3MPOBAHHOM CTOMMOCTM, KOTOpash NMpuMbnmM3vMTenbHO paBHaA WX TeKyLlewn
cnpaBeimBon CTOMMOCTH.

duHaHcoeble aKkmuebl, ompaxaemMble Mo aMopmusupoeaHHoli cmoumocmu. CnpaseanvBas CTOMMOCTb
pa3sMelleHns1 UHCTPYMEHTOB C MriaBalolleii NPOLEHTHOM CTaBKoW OObIYHO paBHa WX GanaHCOBOW CTOMMOCTW.
OueHoyHas cnpaBenvBasi CTOMMOCTb MHCTPYMEHTOB C (DUKCUPOBAHHOM MPOLIEHTHOM CTaBKOW OCHOBLIBAETCS Ha
MeTode [OWUCKOHTUPOBAHWUA CYMM OXMOAEMbIX MOCTYNNeHWn Oyayuinmx OEHEXHbIX MOTOKOB C MpUMEHEHMEM
OEVCTBYIOLLMX MPOLIEHTHBIX CTaBOK AN HOBbIX MHCTPYMEHTOB, Npearonaratolmx aHanormyHblii KpeauTHbIN puUck
W aHamnorMyHblii Ccpok noralueHnss. CTaBKM OWCKOHTMPOBAHMS 3aBUCAT OT KPEAUTHOrO puUCKa CO CTOPOHbI
KOHTpareHTa. bBanaHcoBas cToMMocTb OeBMTOpCKOW  3a00/MKEHHOCTM  MoKynateneim W 3aKkasyuKoB
NpuBnnanTenbHO COOTBETCTBYET ee crpaBeannBoii CTOUMOCTY.

O6sizamesibcmea, ompaxaemble N0 amMopmu3uposaHHol cmoumocmu. CnpaBegnuBas CTOMMOCTb
OnpefenseTcs Ha OCHOBaHUN KOTUPYEMbIX PbIHOYHBIX LiEH, eCnv TakoBble nmMetoTcd. OLeHoYHast cnpaBeanneas
CTOMMOCTb UHCTPYMEHTOB C (PUKCUMPOBAHHOW MPOLEHTHOW CTaBKOW M YCTAHOBSIEHHbLIM CPOKOM MOralleHusi, He
UMEILLMX PbIHOYHOW KOTMPOBKW, OCHOBLIBAETCSH Ha [OUCKOHTUPOBAHWMM OXMAAEMbIX AEHEXHbIX MOTOKOB C
NPMMEHEHNEM MPOLIEHTHbIX CTaBOK Afs HOBbIX WHCTPYMEHTOB C aHanOMM4YHbIM KpeOUTHbIM PUCKOM U
aHanorn4yHbiM CpOKOM [0 norailueHus. CnpaBe,anBaﬂ CTOMMOCTb O6F|SaTeJ'IbCTB, nognexawunx noraweHno no
TpeboBaHWO MNW norawaemblx nNpu 3abnaroBpeMeHHOM yBeAOMMeHun («obsAsaTenbcTBa C HeonpeaeneHHbIM
CPOKOM noraLueva»), paccynTbiBaeTCA Kak CymMMa K Bbinnarte no Tpe6OBaHI/II-0, AOUNCKOHTMPOBaAHHaA Ha4dnHaaA C
nepBow AaTtbl NOTEHUMANbLHOIo NpeabsaBneHns TpedboBaHMs 0 norawieHnm obsizatenscrea. Cm. MNpumeyarve 19 B
OTHOLLIEHMM pacyYeTHOM crpaBeaIMBOM CTOMMOCTY 3aiMOB.

32 CoObITUA Nnocrie oT4eTHOM AaThl

B oktabpe 2007 r. yctaBHbin kanutan KomnaHum Obin yBenuueH nytem pasmelleHUs OOMOSHUTENbHbIX
OObIKHOBEHHBLIX MMEHHbIX akuui B KonudectBe 48 775 869 LITyk, HOMUHaANbHOW CTOMMOCTLIO 1 pybnb Kaxpas,
NocpeacTBOM UX pacnpedeneHns cpean akuMoHepoB.

B uione 2007 r. KomnaHusa 3akntoumna goroBop 3anora ¢ YenunHobankom 1 460 TOHH UMHKA B KOHLUEHTparte
3anorosBon ctommocTtbto 83,2 mnH. py6. 3anor 6bin nNpedocTaBneH B KavyecTBe obecneyeHusi 06a3aTenbCcTs
pynnbl, BbITEKAKOLWMNX N3 rapaHTUi, BblAaHHbIX [pynnon B obecneyeHne KpeauTHOW NUHUW, NpenocTaBneHHON
pynne Ha cymmy Ao 1 MnH. pyHTOB CcTepnuHros (51,7 MiH. py6.) cpokom genctaus o nons 2008 roga.

B utone 2007 r. I'pynna npuobpena 3,7 munnuoHa akumin OAO YTIM3 (okono 0,8% oT obuwero yncna akumi) 3a
AEHEXHOe Bo3HarpaxaeHue B cymme 415 mnH. pyo.
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33 Ce30HHbIN xapaKTep AeATEeNIbHOCTH

Peanusaumsa uMHKa He NoABepXXeHa CEe30HHbIM WU LMKAWYHBIM konebaHuam. OgHako HEKOTOpPOe CHWXKEeHWe
npogax Habniogaetcs B siHBape M3-3a ANUTENbHbIX TFOCYAapCTBEHHbIX MNpPa3fgHUKOB. 3a LWECTb MeCSLEB,
3akoHumBLLMXcAa 30 utoHs 2007 r., ypoBeHb npoaax coctaBun 53% (3a wecTtb MecsaueB, 3akoH4mBLUNXCA 30 MIOHSA
2006 r.: 41%) oT rogoBoro ypoBHs peanusauun LnHka 3a 2006 rop.
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